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 DESTAQUES

» Receita liquida (ex. aftosa) cresceu 26,1% no 4124 e 14,1% no acumulado dos
12M24, atingindo R$ 1.017,8 milhées

= Crescimento em Animais de Producdio (ex. aftosa), representando 14,7% em
relagdo ao 12M23 e 27,8% em relacdo ao 4T23.

» Crescimento em Animais de Companhia, representando 9,2% no 4124 e 16,5%
nos 12M24 comparado ao ano anterior.

» Crescimento dos indicadores de rentabilidade, Margem bruta +7,5 p.p., Margem
EBITDA Ajustado +7,4 p.p. e Margem liquida Ajustado +7,3 p.p. em relacéo ao
ano anterior

= EBITDA Ajustado atinge R$ 221,7 milhdes com crescimento de 65,0%.

= Alavancagem em 0,6x EBITDA, com 83,7% da divida no longo prazo e custo
meédio ao final do periodo de 7,93% a.q.
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MENSAGEM DA ADMINISTRAGAO

O ano de 2024 foi desafiador, mas também repleto de conquistas. Nosso propdsito de Reimaginar a
Saude Animal seguiu nos incentivando a desafiar o pensamento convencional, promovendo um
crescimento sustentdvel no ecossistema de saude animal. Esse propdsito traduz néo apenas o que
fazemos, mas também quem somos e a transformacdo que buscamos gerar no mundo. Estamos
focados em ser a melhor e mais admirada empresa de saude animal da América Latina, referéncia
para o mercado e para a sociedade. Por isso, trabalhamos para oferecer solugdes inovadoras que
promovem tanto o desenvolvimento da cadeia de proteina animal quanto o bem-estar dos animais
de companhia, enquanto cultivamos uma cultura organizacional pautada no respeito, na inclusdo,
na paixdo pelo que fazemos e em nossos valores.

Em 2024, apresentamos um crescimento robusto, e retomamos os indices de rentabilidade histoérico,
refletindo os avangos em eficiéncia, produtividade e estruturag@o em nossas unidades de negdcio.
Registramos crescimento em todas as nossas unidades de negdcio, com um avango consolidado ex-
Aftosa de 26,1% no trimestre e 14,1% nos 12M24, além de significativas melhorias nos indicadores de
rentabilidade. Expandimos nossa margem bruta em 7,5p.p., margem EBITDA em 7,4 p.p. € a margem
liquida em 7,3 p.p., demonstrando que os ganhos de eficiéncia planejados pela Administragdo estdo
se convertendo em resultados consistentes e sustentaveis.

Na unidade de Animais de Producdo, alcangcamos um crescimento de 25,3% no 4T24 e 8,6% nos 12M24,
mesmo diante do impacto da descontinuacdo da vacinagdo contra febre aftosa, cuja
comercializagdo foi descontinuada pelo MAPA em abril. Excluindo esse efeito, registramos um avango
de 27,8% no trimestre e 14,7% no acumulado do ano na linha de animais de producé&o. Além do
crescimento na linha de bovinos, cabe destacar a boa performance da linha de suinos e aves
refletindo os ajustes de estrutura de equipe com gestdo focada nas necessidades dessas espécies.

Na unidade de Animais de Companhia, seguimos com um crescimento expressivo de 16,5% no ano
contra ano, impulsionado pela geracdo de demanda e fortalecimento da nossa rede de distribuicdo.
Nosso time técnico segue engajado em visitas consultivas a médicos-veterindrios, fomentando o sell-
out dos distribuidores e garantindo a manutencdo de niveis sauddveis dos estoques.

Em nossas Operagdes Internacionais, registramos um crescimento de 27,7% no 4T24 em relagdo ao
mesmo periodo do ano anterior. No acumulado de 12 meses, o crescimento foi de 0,8%, impactado
pela descontinuacdo da vacina contra febre aftosa, desafios logisticos na exportacdo para paises
da América Central e condicdes de mercado menos favordveis no México.

Mantemos uma soélida posic@io financeira, sustentada pela forte e recorrente geragdo de caixa
operacional, baixo nivel de alavancagem e um perfil de endividamento alongado. Nossa disciplina
na gestdo de custos permite equilibrar investimentos estratégicos em pesquisa, desenvolvimento e
inovacgdo (PD&I) ao mesmo tempo que preservamos liquidez e rentabilidade.

ri.ourofino.com 6
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Nosso compromisso com a inovacéo aberta continua sendo um dos pilares da nossa estratégia de
crescimento. Em 2024, ampliamos nosso portifélio com lancamentos desenvolvidos internamente,
como a vacina Safesui Glasser One, que oferece conveniéncia e protecdo ampliada para suinos, e o
FosBion B12, que fortalece nosso portfélio para bovinos. Além disso, fortalecemos nosso
posicionamento com solugdes estratégicas, como o Ferappease, que reduz o estresse bovino e suino
e a vacina CDV Feedlot Plus focada em doengas respiratérias bovinas consolidando nossa posigdo
com parcerias que podem alavancar nossos negdcios no Brasil e América Latina.

Encerramos 2024 superando desafios e trazendo solugdes que reforgam nossa posicdio de destaque
no mercado. Seguimos confiantes em nossa capacidade de gerar valor de forma sustentavel para
nossos acionistas, impulsionados pela inovagd@o aberta, exceléncia operacional e proximidade com
nossos clientes e parceiros. Agradecemos a todos os stakeholders pelo apoio e confianga em nossa
trajetdria e estamos preparados para seguir avangando em 2025, construindo, juntos, um futuro
ainda mais promissor.

Kleber Gomes Marcelo da Silva
Diretor Presidente Diretor Financeiro e
Relagdes com Investidores

ri.ourofino.com 7
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DESEMPENHO
FINANCEIRO

Em R$ milhdes 4T23 4724 Var % 12M23 12M24 Var%
Receita Liquida - Total 280,6 346,6 23,5% BG.3, S IE25,5 8,7%
Lucro bruto 120,5 173,2 43,7% 431,7 5249 21,6%
Margem bruta 42 9% 50% 5,0 p.p. 45,8% 51,2% 5.4 p.p.
Ebitda ajustado 39,6 83,5 110,8% 134,4 221,7 65,0 %
Margem EBITDA qjustada 14,1% 24,1% 10,0 p.p. 14,2% 21,6% 7.4 p.p.
Lucro liquido ajustado 23,1 59,7 158,9% 50,5 130,5 158,1%

Margem liquida ajustada 8,2% 17.2% 9,0 p.p. 5,4% 127% 7,3 p.p.




( ourofino Resultados

saude animal

-"'

~

'Y

DESEMPENHO
FINANCEIRO ex-aftosa

Em R$ milhdes 4T23 4T24 Var % 12M23 12M24 Var%
Receita Liquida - Total 2748 346,6 26,1% 891,9 1.017,8 14,1%
Lucro bruto 121,8 173,2 42.1% L4144 527,3 27.2%
Margem bruta 43,4% 50,0% 6,6 p.p. 43,9% S51.4% 7,5 p.p.
Ebitda ajustado 41,0 83,5 203% n71 2248 92,0 %

Margem EBITDA qjustada 14,9% 241% 9.2 p.p. 13,1% 221% 9,0 p.p.
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RECEITA LIQUIDA E LUCRO BRUTO CONSOLIDADO

A receita liguida consolidada da companhia no 4T24 foi de R$ 346,6 milhdes, um crescimento de 23,5%
em relagdo ao mesmo periodo do ano anterior. No acumulado de 2024, a receita atingiu R$ 1.025,5
milhdes, representando um aumento de 8,7% em comparagdo a 2023. Esse desempenho reflete o
aumento de volume em todas as linhas de negdcio, com destaque para o crescimento nos
segmentos de Animais de Producdo e Animais de Companhia, além do impacto positivo do cambio
nas exportacdes.

O lucro bruto no 4T24 totalizou R$ 173,2 milhdes, com margem de 47,9%, um aumento de 5,0 p.p. em
relac&o ao 4T23. No consolidado de 2024, o lucro bruto alcancou R$ 517,7 milhdes, com uma expansdo
de 4,7 p.p. na margem. Essa melhora reflete a diluicdio de custos fixos com a retomada dos volumes
de venda, a redugdo no custo dos insumos e um mix de produtos mais favordvel.

Desconsiderando o efeito da Aftosa a receita liquida de 4T24 somou R$346,6 totalizando R$1.017,8
no ano de 2024 com crescimento de 14,1% no ano. O Lucro Bruto acumulado foi de R$527,3, com
margem bruta de 51,4% e melhora de 7,5 p.p.

Receita liquida - R$ milhdes m Aftosa Lucro bruto - R$ milhdes m— Aftosa
------ % RoL - ex aftosa

+28,2%

3227 |_+ 23,5% l
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ANIMAIS DE PRODUGAO
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A unidade de negocio apresentou receita liquida de R$ 248,2 milndes no 4724 e R$ 739,3 milhdes no
acumulado com um acréscimo de 25,3% e 8,6% em relagcdo ao mesmo periodo do ano anterior. A
margem bruta no trimestre ficou em 39,9% e 44,9% no acumulado com aumento de 2,9 p.p. e 4,4 p.p.,
respectivamente, sobre o 4T23 e 12M23.

Esse resultado € impactado, principalmente pelas vendas de vacina contra febre Aftosa que no
12M23 somaram R$ 42,3 MM e no mesmo periodo de 2024 somaram R$ 7,0 milhdes. Excluindo esse
efeito a unidade de negdcio apresenta crescimento de 27,8% no 4T24 e 14,7% nos 12M24, com
desempenho positivo tanto nos produtos para ruminantes quanto nos produtos para suinos e aves.

O ganho de margem reflete um momento favordvel com relacéo ao custo dos insumos e ao preco
medio dos nossos estoques além da diluicéo de custos fixos pela recuperacdo dos volumes vendidos.

Receita liquida - R$ milhdes m Aftosa Lucro bruto - R$ milhdes B Aftosa
+24 0% eelbee %RoL -exaftosa
2392 [+ 25,3% 248.2 i ...
200,2 vy BN 0 e Rk
— 33
126,3
2489 1
+6,9% QEAIY +0,8% BUZREY 107 8% 734
121,2
4721 4722 4T23 4T24 4T21 4LT22
Receita liquida - R$ milhdes B Aftosa Lucro bruto - R$ milhdes B Aftosa
+10,5%

767,0

668,8

+11,3% [KelloXed -7,5%

2021 2022 2023 2024 2021 2022 2023 2024
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ANIMAIS DE COMPANHIA

A unidade de negdcios obteve receita liquida de R$ 45,3 milhdes no 4T24, um aumento de 9,2% frente
a 4723, no acumulado alcangamos o valor de R$ 156,2 milhdes, aumento de 16,5% em relagcdo ao
mesmo periodo do ano anterior. A continuidade do crescimento no 4T24 é resultado da intensificagdo
das agdes de demanda para aumento do sell-out e a receita incremental dos langamentos Enziclim
e Banni.

O lucro bruto no 4T24 somou R$ 31,7 milhdes com margem bruta de 70,0%, representando um
aumento de 4,9 p.p em relagdo ao 4T23. O acumulado de 12M24 foi de R$ 105,6 milhdes com margem
bruta de 67,6%, com aumento de 1,6 p.p. O aumento do lucro bruto provém principalmente da melhora
do mix de produtos vendidos além de uma diluic&o maior dos custos fixos em fungdo do maior volume
de vendas.

Lucro bruto - R$ milhdes
Receita liquida - R$ milhdes

42.1% 68,3% 68,5% o 70,0%
T (e (e

+17,6% +10,7% 415 31,7
319 g '
4721 4722 4723 4T24 4721 4122 4123 4124
Receita liquida - R$ milhdes Lucro bruto - R$ milhdes

+289% 69,7% 68,8% 67.6

9 e 8% 66,0% 6%
|— +16,5% o— -
a1 s 156,2
1211 14,1% WKIWA -31% KN 84 4

2021 2022 2023 2024 2021 2022 2023 2024
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OPERAGOES INTERNACIONAIS

A unidade de negocios obteve receita liquida de R$ 52,4 milhdes no 4T24, aumento de 27,7% frente a
4723 e no acumulado de 12M24 com uma receita de R$ 129,4 milhdes com aumento de 0,8%. O lucro
bruto no 4724 somou R$ 35,1 milhdes com margem de 67,0% enquanto o acumulado dos 12M24
totalizou R$ 80,5 milhdes com margem bruta de 62,3%, 10% maior que os 12M23. Nas subsididrias,
apresentamos um crescimento nos 12M24 de 91,1% na Coldémbia e um desempenho abaixo do
planejado para o México que teve as perdas reduzidas por um impacto cambial positivo.

H& uma recuperacéo da margem bruta em fungdo do cdmbio e mix favordvel, que impactaram
positivamente a margem bruta nos 12M24. A companhia vem investindo de maneira continua no
lancamento de produtos de nosso portfdlio para paises da América Latina, buscando maior
cobertura nos mercados em que j& atuamos para reverter o desempenho das vendas.

Devido & descontinuacdo da producdo de vacina contra febre Aftosa, ndo registramos vendas em
2024. Desconsiderando o efeito da Aftosa no ano anterior, o crescimento no 4T24 é de 36,1% com a
receita de R$ 52,4 milhdes. No acumulado do ano, esse crescimento é de 8,6% com a receita
acumulada de R$ 129,4 milhdes.

Lucro bruto - R$ milhées m— Aftosa
Receita "qUida B R$ milhdes W Aftosa cooffee % ROL - ex aftosa
+36,7% 49,0%
[ +2n7% 497%

46,0
12,2 231
0.5 20,1
.y +36,1%
5 22,6
4T21 4722 4723 4T24 4T 4722 4123 4724
Receita liquida - R$ milhdes B Aftosa Lucro bruto - R$ milhdes i Aftosa osa
I— +12,5%
+0,8% \ ......

135,8 12|8_4 129,4

15,0 : '
18 9.2

+9.1% VRN +1.2% EELPN +5.6% MRkl

2021 2022 2023 2024 2071 2022 2023 2024
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DESPESAS COM VENDAS, GERAIS E ADMINISTRATIVAS E OUTRAS

R$ Milhdes 4T23 4T24 Var% 12M23 12M24 Var %
Despesas com vendas, gerais e administrativas (75,0) (854) 139% (2829) (294,5) 41%

Percentuais sobre receita liquida (26,7%) (24,6%) 21p.p. (30%) (287%) 13p.p.

As despesas com vendas, gerais e administrativas apresentaram uma redugdo em relagdo a receita
liquida, com uma diluig@o de 2,1 p.p. no trimestre e 1,3 p.p. no acumulado do ano resultado de um
crescimento das despesas abaixo dos indices de inflago e do dissidio da categoria. Esse
desempenho reflete os esforcos da gestéo para otimizar processos administrativos e implementar
iniciativas de produtividade e eficiéncia operacional, mesmo diante de um cendrio de pressdo
inflaciondria.

DESPESAS COM PESQUISA E DESENVOLVIMENTO

R$ MilhSes 4T23 4T24 Var% 12M23 12M24 Var %

Despesas com pesquisa e inovagdo e gestdo de 169)  (156) _82% (597) (494) -17.2%
portfolio i ! 4% p , 2%
Percentuais sobre receita liquida (6,0%) (45%) 15pp. (63%) (48%) 15p.p.

No acumulado dos 12M24, investimos R$ 75,8 milhdes em pesquisa e desenvolvimento (grafico na
pdagina 21), dos quais R$ 49,4 milhdes foram alocados como despesas, refletindo o estdgio de
desenvolvimento dos projetos e o nivel de inovagdo envolvido.

Mantemos uma agenda continua de investimentos em pesquisa, desenvolvimento e inovagdo, com
variagdes trimestrais no volume investido, de acordo com as etapas e o ciclo das pesquisas. Os
lancamentos de vacinas sdo fruto dessa estratégia de longo prazo, aliada ao investimento em uma
base tecnoldégica sélida e em um time altamente qualificado, focado em oferecer solugdes que
impulsionem a produtividade da cadeia de producéo de proteina animal, sempre com atengdo ao
bem-estar animal.

ri.ourofino.com 14
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EBITDA E MARGEM EBITDA

R$ Milhdes 4724 Var% 12M23 12M24

Lucro liquido ajustado*® 231 597 1589% 505 1305 158,1%
(+) Resultados n&o recorrentes (3,3) 3,3 -198,7% (100,5) 3,9 -103,8%
Lucro liquido (prejuizo) do trimestre 19,7 630 219,6% (50,00 134,3 -368,8%
(+) Resultado financeiro liquido 3,1 6,7 N4,3% 26,8 9,7 -63,6%
(+) Imposto de renda e contribuicdo social* 10,3 7,6 -26,2% 1042 42,8 -59,0%
(+) Depreciac@o e amortizagdo 9.4 99 5,0% 36,2 37,7 41%
EBITDA 42,5 871 1050% 17,2 2245 91,6%
(+) Efeitos n&o recorrentes (*) (45 (50 10,9% 8,6 (5,9) -171,7%
EBITDA Ajustado* 396 835 TM08% 1344 2217  65,0%
Receitas liquidas das vendas 280,6 346,6 235% 943,3 1.025,5 8,7%
margem EBITDA 151% 251% 10p.p. 12,4% 219%  9.5p.p.
margem EBITDA Ajustado 141% 241% 10p.p. 142%  21,6% 7.4p.p.

* No 1T24 nd&o foram considerados os créditos extempordneos de PIS/COFINS de periodos anteriores. Foram considerados os respectivos
efeitos tributdrios no periodo apresentado.

O EBITDA Ajustado do 4T24 foi de R$ 83,5 milhdes, um aumento de 110,8% em relagdo ao 4T23. J& no
acumulado do ano tivemos um aumento de 65% em relacdo a 2023, totalizando R$ 221,7 milhdes. A
margem EBITDA Ajustado apresentou aumento de 7,4 p.p. e cabe destacar o ganho de eficiéncia
operacional que resultou na melhora da margem bruta e diluicdo do SG&A sobre a receita liquida
contra 2023.

RESULTADO FINANCEIRO

R$ Milhdes 4723 4724 Var % 12M23 12M24 Var %
Resultado financeiro liquido (0,4) (2,4) 541,3% (9,2) (5,4) -41,0%
Pis e Cofins sobre JCP (2,0) (4,3) 115,0% (2,0) (4,3) 115,0

O resultado financeiro liquido do 4T24 foi de R$ -2,4 milhées. No acumulado do ano, registramos uma
reducdo de R$ 3,8 no resultado financeiro negativo. Esse resultado reflete a redugdo do custo médio
de capital, por meio da liquidagdo das operagdes de capital de giro atreladas ao CDI no montante

ri.ourofino.com 15
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de R$ 42,3 milhdes, e a reducdo da divida liquida no periodo de 2024. Além disso, o perfil alongado
da divida também contribui para a melhoria do resultado financeiro frente ao ano anterior.

IMPOSTO DE RENDA E CONTRIBUIGAO SOCIAL

R$ Milhbes 4723 4T24 Var % 12M23 12M24 Var %
Imposto de renda e contribui¢do social (3,2) (5,9 86,3% (27,4 (40,8) 48, 7%
Percentual sobre o Lucro antes do IR e CS -12,0% -9,0% 3,0 p.p. -35,2% -23,8% 11,4 p.p.

O imposto de renda e contribuic@o social no 12M24 foi de R$ 40,8 milhdes, 48,7% maior comparado
ao valor de R$ 27,4 milndes em 2023. Tal variagdo se justifica pelo LAIR maior neste ano. Deve-se
notar que a apuragdo de IR e CS é realizada sobre bases fiscais que divergem temporariamente do
resultado contabil.

LUCRO LIQUIDO AJUSTADO

A 4

Lucro liquido ajustado

R$ Milhdes 4723 4724 Var % 12M23 12M24 Var %
Lucro liquido ajustado 23,1 59,7 158,9% 50,5 130,5 158,1%
Margem 8,2% 17,2% 9,0 p.p. 5,4% 12, 7% 7,3 p.p.

O lucro liquido ajustado fechou o 4T24 em R$ 59,7 milndes, representando um aumento frente co
resultado do 4T23 em 158,1%. O aumento do lucro liquido é reflexo da expans&o da margem bruta
combinado com a diluicdo do SG&A e melhora do resultado financeiro

ri.ourofino.com 16
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POSICAO DE CAIXA

Nos 12M24, geramos R$ 73,9 milhdes em caixa operacional, j& liquido do pagamento de juros e
IR/CSLL. Esse desempenho permitiu a liquidacdo dos saldos residuais das operacdes de capital de
giro contratadas durante a pandemia, ao mesmo tempo em que mantivemos nossa agenda de
investimentos em pesquisa e desenvolvimento de novos produtos e solugdes para o mercado de
saude animal.

Encerramos o exercicio com R$ 234,0 milhdes em caixa, garantindo um nivel confortavel de liquidez
para sustentar os investimentos planejados para 2025.

Reafirmamos, assim, a forte capacidade de geracdo e conversdo de caixa da operacdo, bem como
a eficiéncia da gestdo financeira, que assegura uma estrutura solida e alinhada ds necessidades
estratégicas da Ourofino.

Posigdo de Caixa - R$ Milhdes

739

(101,1)

(42,9)

Caixa e aplicacoes Geragdo de caixa Captagoes e CAPEX e Caixa e aplicag@o
31/dez 23 operacional liquido amortizagdes intangiveis 31/dec 24
de dividas

Ao longo do segundo semestre, comunicamos a aprovagdo, em Assembleia Geral Extraordindria
realizada em 29 de outubro de 2024, da redugdo de capital no montante de R$ 120 milhdes. Em 30
de dezembro, encerramos o periodo de 60 dias para eventual manifestac&o de oposigdo por parte
dos credores e, em 31 de janeiro de 2025, realizamos o pagamento aos acionistas por meio de
restituicdo em dinheiro.

Esse movimento estd alinhado & nossa estratégia de criacdio de valor para todos os acionistas, sem
comprometer o crescimento ou a capacidade de investimento da companhia. Para fins de andlise,
um cdlculo pré-forma da alavancagem financeira da empresa, que encerrou 2024 em 0,6x EBITDA,
indicaria 1,1x EBITDA, alinhado com a alavancagem dos Ultimos quatro anos.

Maiores informacdes estdo disponiveis na nota explicativa 17.a. das demonstracdes financeiras.

ri.ourofino.com 17
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ENDIVIDAMENTO
Em R$ milhdes 12M23 12M24
Circulante 98,9 56,9
N&o circulante 333,1 302,5
Divida Bruta 432,0 3594
Instrumentos financeiros derivativos vinculados 0,2
Divida Bruta considerando derivativos vinculados 432,2 359,4
(-) Caixa, equivalentes de caixa e aplicacdes financeiras 304,0 2340
Divida Liquida 1281 125,4
Custo médio da divida (final do periodo) * 10,4% 7.8%
Custo médio da divida (YTD)* 10,8% 7.9%
Custo médio da divida (LTM)? 10,6% 7.9%
Divida liquida/EBITDA anual ajustado LTM 0,9 x 0,6 x

! Divida liquida bancdria considerando custos de fiangas bancdrias.

A reducdo de R$ 72,6 milhdes de divida bruta (-16,8%) em relacdo a 2023, deve-se, substancialmente,
a liguidac@o do montante residual de R$ 42,3 milhdes em operacdes de capital de giro tomadas no
periodo de pandemia, reduzindo a exposi¢cdo ao CDI.

A divida liquida encerrou o ano 2,15% abaixo do registrado em 2023 e a alavancagem financeira caiu
para 0,6x o EBITDA Ajustado, comparado a 0,9x ao final do ano anterior. Destacamos que o perfil da
divida segue adequado as caracteristicas de investimento de longo prazo da companhia, com 83,7%
do total no longo prazo e 42,3% da divida bruta com vencimento superior a cinco anos.

Composigao
—__ médi —o-Net debt/Equity
6.5% 0/ 10,1% 10,4%
7.9% gil\iliség da —8—Net debt/Adjusted EBITDA LTM
13X 12 x
inen? 0,6 x
Finep 03x  03x
15,0% 0,2x 0.2 x
23,0% »2 BNDES
Bancos
comerciais 2021 2022 2023 2024

2021 2022 2023

ri.ourofino.com
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O custo da divida em 2024 foi de 7,9% a.a. e representa -3,9 p.p. menor do que a SELIC no fechamento
do trimestre.

Aging - R$ milhdes mmm Curto prozo mmmm Longo prazo ==@=Divida bruta

412,0 432,0

382,0

2021 2022 2023 2024

Aging do endividamento bancério - R$ milhées

151,8
73,3
. 53,5 59.7 56,6 53,4
<7lano Ta 2anos 2a3anos 3a4 anos 4 a5 anos > 5 anos
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INVESTIMENTO EM PESQUISA E DESENVOLVIMENTO E NOVOS NEGOCIOS

No acumulado do ano foram investidos 7,4% da receita liquida em PDI, totalizando R$ 75,8 milhdes.
Esse montante estd alinhado com a estratégia de ampliagdo do portfélio de produtos com o objetivo
de garantir receitas futuras e gerar valor para a companhia.

Nos ultimos 12 meses, concluimos os langamentos de 7 produtos:
Desenvolvimento interno:

Bovinos: Fosbion B12

Suinos: Safesui Glasser One e LeanVac

Animais de companhia: Banni
Parcerias e novos hegdcios:

Bovinos: CDV Feedlot Plus e Ferappease Bovinos

Suinos: Ferappease Suinos

Animais de companhia: Enziclim

Gastos em pesquisa e desenvolvimento - R$ milhdes

8,3%
o— -
79,8 78,6 75,8

66,7

2021 2022 2023 2024

EEE Despesas HEE Investimento ==Qm=9% RolL
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Sobre os Langamentos:

Nesse comeco de ano, colocamos no mercado a LeanVac, uma vacina para castracdo imunoldgica
de suinos machos. Seremos a primeira empresa brasileira e segunda no mundo a oferecer essa
tecnologia que tem a finalidade de evitar o odor caracteristico da carne do macho ndo castrado
além de ser um tratamento mais seguro em relagdo & castracdo cirlrgica, oferecendo maior bem-
estar animal e produtividade para o produtor.

Em suinos langamos em Chapeco/SC a Safesui Glasser One, uma vacina inédita no Brasil e no mundo.
Por ser uma vacina de dose Unica composta por 4 sorovares a Safesui Glasser One apresenta um
diferencial importante para a protecdo dos leitdes e a conveniéncia dos suinocultores.

Para bovinos langcamos na Expointer 2024 dois produtos, o FosBion B12 e a vacina CDV Feedlot Plus.
O primeiro, desenvolvido internamente, combina fésforo orgénico com a vitamina B12 e pode ser
amplamente utilizado em bovinos de todas as categorias com seguranca, inclusive em vacas
gestantes e lactantes. A vacina CDV Feedlot Plus, por sua vez, € uma solucdo que previne doengas
respiratorias, neuroldgicas e conjuntivites nos bovinos e vem para complementar o nosso portifdlio.

Para o mercado de cées realizamos o langamento comercial do Banni, a vers&o para cdes do
produto Banni 3 langado em 2023 para a protegcdo de gatos. Banni € um endectocida de uso tépico
usado para tratamento de infestacdes por pulgas, carrapatos e por helmintos e promove maior
atuacgéo da prevencdo e protecdo dos cdes.

Além disso, realizamos o langamento do Ferappease para suinos e para bovinos, um produto inédito
no Brasil, d base de um feromdnio sintético andlogo a substéncia apaziguadora materna, capaz de
reduzir o estresse do animal, proporcionando bem-estar cos animais e retorno econbmico ao
produtor. O produto pode ser aplicado em diversas situagdes que causam estresse ao animal; como
no manejo, em mudangas ambientais e fisioldgicas. O estresse leva a altas concentracdes de cortisol
e adrenalina que aumentam a agressividade, diminuem o ganho de peso e reduzem a eficiéncia
alimentar.

ri.ourofino.com 21
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DEMONSTRAGAO DO RESULTADO - AJUSTADA

Demonstracdo do resultado (R$ milhares) 4723 4724 12M23 12M24
Receita 280.596 346.633 943.281 1.025.492
Custo das vendas (160.083)  (173.459) (51.548) (500.582)
Lucro bruto 120.513 173174 431.733 524910
Despesas com vendas (56.705) (66.126) (215.610) (226.501)
Despesas com pesquisas e inovacdo (16.943) (15.550) (59.696) (49.448)
Despesas gerais e administrativas (15.092) (18.081) (57.993) (62.683)
Outras despesas, liquidas (¥) (3.196) (1.192) (9.257) (5.303)
Lucro (prejuizo) operacional 28.577 72.225 89.177 180.975
Receitas financeiras 7.725 6.184 29.289 30.576
Despesas financeiras (*) (10.654) (12.372) (42.978) (39.837)
Instrumentos financeiros derivativos, liquidos 564 (817) 1.785 (1.196)
Variagdes cambiais, liquidas (5) 331 698 728
Resultado financeiro (2.370) (6.674) (11.206) (9.729)

Lucro (prejuizo) antes do imposto de renda e da

o . 26.207 65.551 77.97 171.246
contribuigdo social
Imposto de renda e contribuigdo social -
Correntes e Diferidos (*) (3.154) (5.877) (27.432) (40.783)
Lucro liquido (prejuizo) do periodo 23.053 59.674 50.539 130.463

(*) N&o considera receitas/despesas consideradas n&o
recorrentes, e seus respectivos efeitos tributdrios.
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DEMONSTRAGAO DO RESULTADO - SOCIETARIO

Demonstrag&o do resultado (R$ milhares) 4T24

Receita 280.596 346.633 943.281 1.024.792
Custo das vendas (160.083)  (173.459)  (51.548)  (507.107)

Lucro bruto 120.513 173774 431.733 517.685
Despesas com vendas (56.705) (66.126) (215.610) (226.507)
Despesas com pesquisas e inovacdo (16.943) (15.550) (59.696) (49.448)
Despesas gerais e administrativas (15.350) (18.740) (58.468) (64.079)
Outras receitas (despesas), liquidas 1.576 L4T4 (16.948) 9.175

Lucro (prejuizo) operacional 33.091 77.232 81.0T1 186.832
Receitas financeiras 7.725 6.184 29.289 30.576
Despesas financeiras (11.399) (12.372) (58.531) (39.837)
Instrumentos financeiros derivativos, liquidos 564 (817) 1.785 (1.196)
Variagdes cambiais, liquidas (5) 331 698 728

Resultado financeiro (3.115) (6.674) (26.759) (9.729)

Lucro (prejuizo) antes do imposto de renda e da
contribuigcdo social

Imposto de renda e contribuic&o social -
Correntes e Diferidos

Lucro liquido (prejuizo) do trimestre 19.705 62.979 (49.976) 134.329

29.976 70.558 54.252 177.103

(10.27) (7.579) (104.228) (42.774)
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DEMONSTRAGAO DO FLUXO DE CAIXA (1/2)

Demonstrag&o do fluxo de caixa (R$ milhares)

Fluxos de caixa das atividades operacionais

Lucro antes do imposto de renda e da contribuigdo social (49.976) 134.329

Ajustes de:

Imposto de renda e contribuigdo social corrente e diferido 104.228 L2774
Perdas com créditos esperados 369 (58)
Provis@o para perdas e baixas de estoques 29.017 32.869
Depreciacdo e amortizagc&o 36.189 37.683
Resultado nas baixas de imobilizado (307) (44)
Provis@o para impairment de ativo intangivel 1.958 3.079
Provis&o para impairment de mais valia, combinacdo de negdcio 7.044
Baixa de Agio (Goodwill) 18.094
Revers&o de Obrigagdes por aquisicdo de investimento (5.153)

Resultado nas baixas de imobilizado (307) (44)
Resultado nas baixas de ativo intangivel (486) (1.045)
Variagdes monetdrias, cambiais e juros, liquidos 53.772 28.537
Instrumentos financeiros derivativos (1.785) 1196
Provisdo (reversdo) para riscos (826) 862
Incentivos de longo prazo 9.642 7.199
Ajuste a valor presente 1.630 3.441
Variagdo no capital circulante

Contas a receber de clientes 38.640 (87.092)
Estoques 91.080 (106.262)
Tributos a recuperar 35.194 (2.943)
Outros ativos 1.827 1.254
Fornecedores (13.147) 38.907
Tributos a recolher 2128 2.962
Qutros passivos (20.008) 17.413
Caixa gerado pelas operagdes 339.124 154.664

Juros pagos de empréstimos e financiamentos (33.568) (28.116)
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Juros pagos de arrendamentos (1.317) (1.984)
Imposto de renda e contribuicdo social pagos (113.938) (50.628)
Caixa liquido gerado pelas atividades operacionais 190.301 73.936

DEMONSTRAGAO DO FLUXO DE CAIXA (2/2)

Demonstragdo do fluxo de caixa (R$ milhares) 12M24

Fluxos de caixa das atividades de investimentos

Aplicacdes de recursos em ativos intangiveis (22.759) (26.897)
Aquisicdo de imobilizado (24.918) (17.799)
Valor recebido pela venda de imobilizado 10.040 770
Valor recebido pela venda de intangivel 500 1.042
Caixa liquido aplicado nas atividades de investimentos (37.137) (42.884)

Fluxos de caixa das atividades de financiamentos

Obtencdo de empréstimos e financiaomentos 94.681 31.544

Pagamentos de empréstimos e financiamentos (79.427) (109.207)

Pagamentos de arrendamentos (2.948) (5.827)

Pagamento & Prazo da aquisicdio de Empresa (4.610)

Pagamento de dividendos e juros sobre o capital préprio (23.408) (18.168)

Instrumentos financeiros derivativos realizados 1.356 (509)
Caixa liquido aplicado nas atividades de financiamentos (14.356) (102.167)
Aumento (redugdo) de caixa e equivalentes de caixa, liquido 138.808 (71.15)
Caixa e equivalentes de caixa no inicio do exercicio 165.036 304.029
Ganhos cambiais sobre caixa e equivalentes de caixa 185 1.043
Caixa e equivalentes de caixa no fim do exercicio 304.029 233.957
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BALANGO PATRIMONIAL - ATIVO

Balango Patrimonial (R$ milhares)

Ativo
Ativo Circulante
Caixa e equivalentes de caixa
Instrumentos financeiros derivativos
Contas a receber de clientes
Estoques e adiantamentos a fornecedores
Tributos a recuperar
Imposto de renda e contribuicdo social a recuperar
Partes relacionadas
Outros ativos
Ativo Ndo circulante
Realizavel a longo prazo
Tributos a recuperar
Imposto de renda e contribuigdo social diferidos
Estoques e adiantamentos a fornecedores
QOutros ativos
Permanente
Imobilizado
Intangivel

Total do ativo

ri.ourofino.com

828.889
304.029
546
263.035
207.888
16.306
15.215
15.120
6.750
450.120
24.313
462
21.888

1.963
425.807
333.146
92.661
1.279.009

891.593
233.957
354.295
265.432
13.185
17.966
146
6.612
493.113
49.025
302
31.284
16.414
1.025
444,088
337.343
106.745
1.384.706
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BALANGO PATRIMONIAL - PASSIVO E PATRIMONIO LIQUIDO

Balango Patrimonial (R$ milhares)

Passivo e patrimonio liquido
Passivo Circulante

Fornecedores

Instrumentos financeiros derivativos

Empréstimos e financiamentos

Saldrios e encargos sociais

Tributos a recolher

Impostos de renda e contribuic&o social a pagar

Partes relacionadas

Dividendos e juros sobre capital préprio

Arrendamento

Outros passivos
Passivo N&o circulante

Empréstimos e financiamentos

Provis@o para riscos

Arrendamentos

Outros
Total do passivo
Total Patriménio liquido

Participacdo dos n&o controladores

Total do passivo e do patriménio liquido

ri.ourofino.com

232.656
74.558
181
98.852
30.212
10.825

338

2.553
15.137
356.958
333.122
5.022
2.968
15.846
589.614
689.374
21
1.279.009

286.662
113.048
322
56.890
44420
1.722
3.807
95
31.903
6.024
18.431
341.625
302.464
6.042
9.754
23.365
628.287
756.398
21
1.384.706
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Results
Cravinhos, 4Q24

March 13, 2025

Ouro Fino S.A. ("Company” or “Ourofino”) (B3: OFSA3), a
company engaged in research, development,
production and sales of veterinary drugs, vaccines and
other veterinary products for production and
companion animals, announces today its financial
results for the period ended December 31, 2024 (4Q24).

Financial and operating information, except where
otherwise indicated, is presented in millions of Brazilian
reqis.

Department of
Investor Relations Officer

ri@ourofino.com
(16) 3518-2000
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Marcelo Silva

Alan Silva
Lucas Britto

@y ourofino



mailto:ri@ourofino.com
https://ri.ourofino.com/

(7 ourofino Results

saude animal

_ HIGHLIGHTS

= Net revenue (ex. foot-and-mouth disease) grew 26.1% in 4Q24 and 14.1% in the
accumulated 12M24, reaching R$ 1,017.8 million

= Growth in Production Animals (ex. foot-and-mouth disease), representing 14.7%
compared to 12M23 and 27.8% compared to 4Q23.

» Growth in Companion Animals, representing 9.2% in 4Q24 and 16.5% in 12M24
compared to the previous year.

= Strong growth in profitability indicators: Gross margin +7.5 p.p., Adjusted EBITDA
Margin +/7.4 p.p. and Net margin +/.3 p.p. compared to the previous year.

= Adjusted EBITDA reaches R$ 221.7 million with 65.0% growth.

= Leverage at 0.6x EBITDA, with 83.7% of the debt in the long term and an average
cost of 7.93% per year at the end of the period.

Releases of the year:

Production Companio

animals

o do.miatio de clow oAt it Andlogo de feroménio
]
de doses vendidas
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Safesui Glasser ONE

A 12 vacina do mundo de dose Unica contra Gldésser

{ Safesui =
) i > 3 Glasser ONE & i
6 '\i' Vudnaln:ﬁ;de Cassef -:w::-: |
7 USO VETERINARIO ]‘
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. (50 doses) )
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PROTEGCAO HETEROLOGA COMPROVADA

Dose anica

4 sorovares na composicdo (SV1, SV4, SV5 e SV NT) | amplo espectro
Prote¢do heteréloga comprovada

Cepas nacionais
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MESSAGE FROM EXECUTIVE BOARD

The year 2024 was challenging but also full of achievements. Our purpose of Reimagining Animal
Health continued to inspire us to challenge conventional thinking, driving sustainable growth in the
animal health ecosystem. This purpose translates not only what we do, but also who we are and the
transformation we seek to generate in the world. We are focused on being the best and most admired
animal health company in Latin America, a reference for the market and society. That is why we work
to provide innovative solutions that foster both the development of the animal protein supply chain
and the well-being of companion animals while cultivating an organizational culture based on
respect, inclusion, passion for what we do, and our core values.

In 2024, we will show robust growth and return to historical profitability levels, reflecting advances in
efficiency, productivity and structuring in our business units. We recorded growth in all our business
units, with a consolidated ex Foot-and-Mouth Disease increase of 26.1% in the quarter and 14.1% in
12M24, in addition to significant improvements in profitability indicators. We expanded our gross
margin by 7.5 p.p., EBITDA margin by 7.4 p.p. and net margin by 7.3 p.p., demonstrating that the
efficiency gains planned by Management are converting into consistent and sustainable results.

In the Production Animals unit, we achieved growth of 25.3% in 4Q24 and 8.6% in 12M24, even in the
face of the impact of the discontinuation of vaccination against foot-and-mouth disease, the
commercialization of which was discontinued by MAPA in April. Excluding this effect, we recorded an
increase of 27.8% in the quarter and 14.7% in the year to date in the production animal’s line. In addition
to the growth in the cattle ling, it is worth highlighting the good performance of the swine and poultry
line, reflecting the adjustments in the team structure with management focused on the needs of these
species.

In the Companion Animals unit, we continued to see significant growth of 16.5% year-on-year, driven
by demand generation and the strengthening of our distribution network. Our technical team
continues to be engaged in consultative visits to veterinarians, encouraging distributors' sell-out and
ensuring that healthy inventory levels are maintained.

In our International Operations, we recorded growth of 27.7% in 4Q24 compared to the same period
of the previous year. In the 12-month period, growth was 0.8%, impacted by the discontinuation of the
foot-and-mouth disease vaccine, logistical challenges in exporting to Central American countries
and less favorable market conditions in Mexico.

We maintain a solid financial position, supported by strong and recurring operating cash generation,
low leverage and an extended debt profile. Our discipline in cost management allows us to balance
strategic investments in research, development and innovation (RD&I) while preserving liquidity and
profitability.

Our commitment to open innovation remains a cornerstone of our growth strategy. In 2024, we
expanded our portfolio with launches developed internally, such as the Safesui Glasser One vaccine,
which offers convenience and extended protection for swine, and FosBion B12, which strengthens our
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portfolio for cattle. Furthermore, we strengthened our positioning with strategic solutions, such as
Ferappease, which reduces cattle and swine stress, and the CDV Feedlot Plus vaccine focused on
bovine respiratory diseases, consolidating our position with partnerships that can leverage our
business in Brazil and Latin America.

We ended 2024, overcoming challenges and bringing solutions that reinforce our prominent position
in the market. We remain confident in our ability to generate value sustainably for our shareholders,
driven by open innovation, operational excellence and proximity to our customers and partners. We
thank all stakeholders for their support and trust in our journey and we are prepared to continue
moving forward in 2025, building, together, an even more promising future.

Kleber Gomes Marcelo da Silva
CEO Chief Financial and
Investor Relations Officer
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PERFORMANCE
FINANCIAL

In R$ million 4Q24 Var % 12M23 12M24

Total Net Revenues 346.6 23.5% 943.3 1.025.5
Gross profit WS 2 43.7% RS 1.7 S24.9
Gross margin 50% 0b.p. 45.8% 51.2%

Adjusted Ebitda 835 110.8% 134.4 2217
Adjusted Ebitda margin 241% 10.0 p.p. 14.2% 21.6%

Adjusted net income 59.7 158.9% 50.5 130.5
Adjusted net margin 17.2% 9.0 p.p. S.4% 12.7%
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PERFORMANCE
FINANCIAL ex-foot-
and-mouth disease

In R$ million 4Q23 4Q24 Var % 12M23 12M24 Var %
Total Net Revenues 2748 346.6 26.1% 891.9 1.017.8 14.1%
Gross profit 121.8 | AW 42.1% L14.4 5§27.3 27.2%
Gross margin 43.4% 50.0% WEGp.p. 43.9% 514% 7.5 p.p.
Adjusted Ebitda 41.0 83.5 203% 171 224.8 920 %

Adjusted Ebitda margin 14.9% 241% 9.2 p.p. 13.1% 221% 9.0 p.p.
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CONSOLIDATED NET REVENUE AND GROSS PROFIT

The Company's consolidated net revenue in 4Q24 amounted to R$ 346.6 million, with 23.5% growth as
compared to the same period of the previous year. In 2024, revenue reached R$1,025.5 million,
representing an increase of 8.7% compared to 2023. This performance reflects the increase in volume
in all business lines, with emphasis on growth in the Production Animals and Companion Animals
segments, in addition to the positive impact of the exchange rate on exports.

Gross profit in 4Q24 totaled R$ 173.2 million with a gross margin of 47.9%, representing 5.0 p.p. growth
versus 4Q23. In the consolidated period for 2024, gross profit reached R$517.7 million, with an
expansion of 4.7 p.p. in the margin. This improvement reflects the dilution of fixed costs with the
resumption of sales volumes, the reduction in the cost of inputs and a more favorable product mix.

Disregarding the effect of Foot-and-mouth disease, the net revenue in the quarter is R$ 346.6 and R$
1.017,8 for the total of the year, representing an increase of 14.1% y/y. Total gross profit is R$ 527.3 with
a gross margin of 51.4% which represents an increase of 7.5 p.p y/y.

Net revenue - R$ million m FMD Gross profit - R$ million W FMD
------ % NOR - ex FMD
+28.2%
3227 [ +23.5% l X 48,5% mabibib
280,6 46,7%
2704 58,1
+6.3% 2646 +3.9% +26.1% 346,6
4Q21 4Q22 4Q23 4Q24 4Q21 4Q22
Net revenue - Rs million B FMD Gross profit - Rs million I FMD
 *B3% ——————
——+87% 10255

943,3

447.1 4317

4% IBYN -5.6% +41%

2021 2022 2023 2024 2021 2022 2023
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PRODUCTION ANIMALS

&
A4

The business unit recorded net revenue of R$ 248.2 million in 4Q24 and R$ 739.3 million in the year, up
25.3% and 8.6% as compared to the same periods of the previous year. The gross margin in the quarter
was 39.9% and 44.9% in the year, with 2.9 p.p. and 4.4 p.p. increase, respectively, vesus 4Q23 and
12M23.

This result is mainly impacted by sales of foot-and-mouth disease vaccine, which in 12M23 totaled
R$42.3 million and in the same period in 2024 totaled R$7.0 million. Excluding this effect, the business
unit shows growth of 27.8% in 4Q24 and 14.7% in 12M24, with positive performance in both products for
ruminants and products for swine and poultry.

The margin gain reflects a favorable timing regarding the cost of inputs and the average price of our
inventories, in addition to the dilution of fixed costs due to the recovery of volumes sold.

Net revenue - R$ million mFMD Gross profit - R$ million mm— FMD
+24,0% oo % Rol - ex aftosa
239,2 —* 25,3% 2482
200,2 1981
19,4 o
2489
180,8 194.,8
4Q21 4Q22 4Q23 4Q24
Net revenue - R$ million m FMD Gross profit - R$ million [ FMD
+10,5% % TR % NOR - ex FMD
+ 8 6% 1% T '
6688 767,0 680 8 739,3
: 423 7,0
6168 R 6865 RAZR 38,5 Ed 72>
2021 2022 2023 2024 2021 2022 2023 2024
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COMPANION ANIMALS

The business unit reached a net revenue of R$ 45.3 million in 4Q24, up 9.2% as compared to 4Q23, in
the year we reached the amount of R$ 156.2 million, up 16.5% compared to the same period of the
previous year. The continued growth in 4Q24 is the result of intensified demand initiatives to increase
sell-out and the incremental revenue from the launches of Enziclim and Banni.

Gross profit in 4Q24 totaled R$ 31.7 million with a gross margin of 70%, representing 4.9 p.p. growth
versus 4Q23. The accumulated total for 12M24 was R$ 105.6 million with a gross margin of 67.6%, an
increase of 1.6 p.p. The increase in gross profit comes mainly from the improvement in the mix of
products sold in addition to a greater dilution of fixed costs due to the higher sales volume.

Net revenue - R$ million Gross profit - R$ million

+42,1% o
[*o ’ Sl
+17,6%
319

N .
21,8

—o

65,1%
+

31,7

4Q21 4Q22 4Q23 4Q24 4Q21 4Q22 4Q23 4Q24
Net revenue - R$ million Gross profit - R$ million
+28,9%

67,6%

165% 69,7% 68,8%
[ — ——

1211 +141% WKISPA -31% KA

2021 2022 2023 2024 2021 2022 2023 2024
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INTERNATIONAL OPERATIONS

The business unit recorded net revenue of R$ 52.4 million in 4Q24, up 27.7% as compared to 4Q23 and
in the year 2024 amounted to R$ 129.4 million, up 0.8%. Gross profit in 4Q24 amounted to R$ 35.1 million
with 67.0% margin, while 12M24 totaled R$ 80.5 million with 62.3% gross margin, 10% higher when
comparted to 12M23. In the subsidiaries, we reported 91.1% growth in 12M24 in Colombia and a lower
than planned performance in Mexico, where losses were reduced by a positive exchange rate impact.

There is a recovery in gross margin due to favorable exchange rates and product mix, which positively
impacted the gross margin in the 12M24. The company has been continuously investing in launching
products from our portfolio in Latin American countries, seeking wider coverage in the markets in which
we already operate so as to reverse sales performance.

Due to the discontinuation of the foot-and-mouth disease vaccine production, we did not register
any sales in 2024. Excluding the foot-and-mouth disease vaccine sales for the previous years, the
sales growth for the quarter is 36,1% with a net revenue of R$ 52,4 million. For the year 2024, the growth
is 8,6% with a net revenue of R$ 129,4 million

Net revenue - R$ million ®FMD oy - m FMD
Gross profit - R$ million o NOF - ox FMD

+36,7%
27 7% 62,5% 60,0%
60,3% 59,8% 49 7/ 67, 0%
— 35.1

383 41,0

2\'1 231 27.6
-7.1% +13,9% +36,1% VXA 0,5 7.4 20.1
22,6 20,2
4Q21 4Q22 4Q23 4Q24 4Q21 4Q22 4@23 4Q24
Net revenue - R$ million = FMD Gross profit - R$ million m— FMD
+12,5%
[ +0, 8/

135 8 128 4

15,0

+9,1% +8,6%

2021 2022 2023 2024 2071 20179 20173 204
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- R EXPENSES
R$ Million 4Q23 4Q24 Var% 12M23 12M24 Var %
Selling, general and administrative expenses (75.0) (85.4) 13.9% (2829) (294.5) 4.1%
Percentages on net revenue (26.7%) (24.6%) 21p.p. (30%) (28.7%) 13p.p.

Selling, general and administrative expenses showed a reduction in relation to net revenue, with a
dilution of 2.1 p.p. in the quarter and 1.3 p.p. in the year to date.

At the end of 2024, this reduction was 1.3 p.p. compared to 2023, resulting from expense growth below
inflation rates and the sector's collective bargaining adjustment. This performance reflects
management's efforts to optimize administrative processes and implement productivity and
operational efficiency initiatives, even in a scenario of inflationary pressure.

RESEARCH AND DEVELOPMENT EXPENSES

R$ Million 4Q23 4QG24 Var% 12M23 12M24
Expenses on research and innovation and portfolio 169) (156) -82% (597) (494) -17.2%
management ‘ : e : : e
Percentages on net revenue (6.0%) (45%) 15pp. (63%) (4.8%) 15p.p.

In the accumulated 12M24, we invested R$ 75.8 million in research and development (chart on page
21), of which R$ 49.4 million were allocated as expenses, reflecting the stage of project development
and the level of innovation involved.

We maintain a continuous investment agenda in RD&I, with quarterly variations in the amount
invested, depending on the stages and cycle of the research. The vaccine launches are the result of
this long-term strategy, combined with investment in a solid technological base and a highly qualified
team, focused on offering solutions that boost productivity in the animal protein production chain,
always with attention to animal welfare.

ri.ourofino.com 14




saude animal

@y ourofino -

EBITDA AND EBITDA MARGIN

R$ Million 4Q23 4Q24 Var% 12M23 12M24 Var %
Adjusted net income * 23.1 59.7 1589% 50.5 130.5 158.1%
(+) Non-recurring results (3.3) 33  -198.7% (100.5) 3.9 -103.8%
Net income (loss) for the quarter 19.7  63.0 219.6% (50.0) 1343 -368.8%
(+) Net financial result 3.1 6.7 N43% 268 9.7 -63.6%
(+) Income tax and social contribution* 10.3 7.6 -26.2% 104.2 42.8 -59.0%
(*) Depreciation and amortization 9.4 9.9 5.0% 36.2 37.7 4.1%
EBITDA 42.5 871 105.0% M7.2 2245 91.6%
(+) Non-recurring effects (*) (45 (5.0 10.9% 8.6 (59  -17.7%
Adjusted EBITDA* 39.6 83.5 M0.8% 134.4 2217 65.0%
Net sales revenue 280.6 346.6 23.5% 9433 10255 8.7%
EBITDA margin 150% 251% 10 p.p. 124% 219% 95p.p.
Adjusted EBITDA margin 141% 2410% 10p.p. 142% 21.6% 7.4 p.p.

* In 1Q24, extemporaneous PIS/COFINS credits from previous periods were excluded. Includes respective tax effects in the period reported.

Adjusted EBITDA in 4Q24 amounted to R$ 83.5 million, with 110.8% increase versus 4Q23. In the year-
to-date, we recorded a 65% increase compared to 2023, totaling R$ 221.7 million. The Adjusted EBITDA
marginincreased by 7.4 p.p., itis important to highlight the operational efficiency gains, which resulted
in an improvement of the gross margin and lessening of the SG&A over the net revenue compared to
2023

ri.ourofino.com 15
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FINANCIAL RESULTS

R$ Million 4023 4Q24 Var% 12M23 12M24 Var %
Net financial result (0.4) (2.4) 541.3% (9.2) (5.4) -41.0%
Pis and Cofins on IoE (2.0) (4.3) 115.0% (2.0) (4.3) 115.0

The net financial result for 4Q24 was R$ -2,4 million. In the year to date, we recorded a decrease of
R$ 3,8 million on the negative financial result. It reflects the reduction of the average capital cost, due
to the liquidation of working capital operations linked with the CDI rate, and the reduction of the net
debt for the period of 2024. The total amount liquidated is R$ 42,3 million. Furthermore, the extended
debt profile and the reduction in leverage also contributed to the improvement in the financial result
compared to the previous year.

INCOME TAX AND SOCIAL CONTRIBUTION

R$ Million 4023 4Q24 Var% 12M23 12M24 Var %
Income tax and social contribution (3.2) (5.9 86.3% (27.4) (40.8) 48.7%
Percentage on profit before IT and SC -12.0% -9.0% 3.0 p.p. -35.2% -23.8%  11.4 p.p.

Income tax and social contribution in 12M24 amounted to R$ 40.8 million, representing a 48.7%
increase compared to R$ 27.4 million in 2023. This variation is justified by the higher EBT this year. It
should be noted that the calculation of income tax and social contribution is performed on tax bases
that temporarily differ from the accounting result.

ri.ourofino.com 16
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ADJUSTED NET INCOME

Adjusted net income

R$ Million 4Q23 4Q24 Var% 12M23 12M24 Var %
Adjusted net income 23.1 59.7 158.9% 50.5 130.5 158.1%
Margin 8.2% 17.2% 9.0 p.p. 5.4% 12.7% 7.3 p.p.

Adjusted net income amounted to R$ 59.7 million in 4Q24, representing 158.1% growth compared to
4Q23. The increase in net profit is reflected by the gross margin expansion combined with the lessening
of the SG&A representation of the net revenue and the improved financial result.

ri.ourofino.com 17
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agenda in research and development of new products and solutions for the animal health market.

ces

We ended the year with R$234.0 million in cash, ensuring a comfortable level of liquidity to support
the investments planned for 2025.

We thus reaffirm the operation's strong cash generation and conversion capacity, as well as the
efficiency of financial management, which ensures a solid structure aligned with Ourofino's strategic
needs.

Cash Position - R$ Million

Throughout the second quarter, we have communicated about the capital reduction of R$ 120
million, which was approved in an extraordinary shareholders meeting that happened on October
29" 2024. On December 30™, the period of 60 days for creditors to manifest any opposition has
ended with no subjections. On January 31, 2025, we concluded the transaction and paid the
shareholders in cash.

This operation is aligned with our strategy of value creation for the shareholders, without
compromising growth or capital expenditure capability. Just for analytical purposes, the financial
leverage for 2024 is 0.6x EBITDA. When considering the capital reduction, the leverage would be 1,1x
EBITDA, still aligned to the leverage of the last four years.

Further information regarding this topic can be found in footnote 17.a. of the financial statements
file.

ri.ourofino.com 18
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[NDEBTEDNESS

In R$ million 12M23 12M24
Current 98.9 56.9
Non-current 333.1 302.5
Gross Debt 432.0 359.4
Related derivative financial instruments 0.2

Gross Debt considering related derivatives 4322 359.4
(-) Cash and cash equivalents and short-term investments 304.0 234.0
Net Debt 128.1 125.4
Average cost of debt (end of period)* 10.4% 7.8%
Average cost of debt (YTD)* 10.8% 7.9%
Average cost of debt (LTM)* 10.6% 7.9%
LTM net debt/adjusted annual EBITDA 0.9 x 0.6 x

! Net debt with banks considering bank-issued guarantee costs.

The reduction of R$ 72,6 million of gross debt (-16,8%) when compared to 2023, it is due, substantially
by the liquidation of a residual amount of R$ 42,3 million of working capital operations that took place
in the pandemic period. The liquidation reduces our exposition to the CDI rate.

Net debt ended the year 2.15% below that recorded in 2023 and financial leverage fell to 0.6x Adjusted
EBITDA, compared to 0.9x at the end of the previous year. The debt profile remains well-suited to the
Company's long-term investment characteristics, with 83.7% of the debt in the long term and 42.3% of
gross debt with maturities above 5 years.

Breakdown =0-Net debt/Equity
éfz/ﬁrcqge -o—Net debt/Adjusted EBITDA LTM
6,5% 10,1% 10,4% \0)
o 79%  Sostof 1,3 x 12

0,6 x

0,3 x 0,3 x

02X 02x

2021 2022 2023 2024

Commercial

2023 2024 Panks

2021
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2024 cost of debt was 7.9% p.a. and represents -3.9 p.p. lower than SELIC at the end of the quarter.

Aging - R$ Million

mmmm Short-term I [ ong-term «=Q==(Gross debt
412,0 432,0
382,0 —0— 358,8

2021 2022 2023 2024

Aging of banking indebtness - R$ million
151,8

73,3
53,5 9.7 56,6 53,4

<7lyear 1to 2 years 2to3years 3to4years 4toSyears > 5years
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INVESTMENTS IN RESEARCH AND DEVELOPMENT AND NEW BUSINESSES

In 2024, 7.4% of net revenue was invested in RDI, amounting to R$ 75.8 million. This amount is in line
with the strategy of expanding the product portfolio with the aim of ensuring future revenue and
generating value for the company.

In the last 12 months, we have completed 7 product launches:
Internal development:
Cattle: Fosbion B12
Swines: Safesui Glasser One and LeanVac
Companion animals: Banni
Partnerships and new business:
Cattle: CDV Feedlot Plus and Ferappease Cattle
Swines: Ferappease Swines

Companion animals: Enziclim

Expenses on Research and Development - R$ million

8,3%
7,40/0 7,7(%) NOA)
o— @
798 78,6 75,8

2021 2022 2023 2024

HEE Fxpenses HEEM Investment e=@==0% NOR
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About the Launches:

At the beginning of this year, we launched the LeanVac, a vaccine for immunological castration of
male swines. We will be the first Brazilian company and the second in the world to offer this
technology, which aims to avoid the characteristic odor of uncastrated male meat, as well as being
a safer treatment compared to surgical castration, improving animal welfare and increased
productivity for producers.

In swines we launched in Chapecd/SC the Safesui Glasser One, an unprecedented vaccine in Brazil
and in the world. As it is a single-dose vaccine composed of 4 serovars, Safesui Glasser One presents
an important differential for the protection of piglets and the convenience of pig farmers.

For cattle we launched two products at Expointer 2024, FosBion B12 and the vaccine CDV Feedlot
Plus. The first, developed in-house, combines organic phosphorus with vitamin B12 and can be widely
used safely in cattle of all categories, including pregnant and lactating cows. The CDV Feedlot Plus
vaccine, in turn, is a solution that prevents respiratory, neurological and conjunctivitis diseases in
cattle and complements our portfolio.

For the dog market we carried out the commercial launch of Banni, the dog version of the Banni 3
product launched in 2023 for the protection of cats. Banni is a topical endectocide used for the
treatment of fleq, tick, and helminth infestations, providing enhanced prevention and protection for
dogs.

Additionally, we launched Ferappease for pigs and cattle, an unprecedented product in Brazil, based
on a synthetic pheromone analogous to the maternal calming substance, capable of reducing the
animal's stress, providing well-being to the animals and economic return to the producers. The
product can be used in different situations that cause stress to animals; such as management,
environmental and physiological changes. Stress leads to high concentrations of cortisol and
adrenaline that increase aggression, decrease weight gain and reduce feeding efficiency.
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INCOME STATEMENT - ADJUSTED

Income Statement (R$ thousand) 4Q23 4Q24 12M23 12M24
Revenues 280,596 346,633 943,281 1,025,492
Cost of sales (160,083)  (173,459) (51,548) (500,582)
Gross profit 120,513 173,174 431,733 524,910
Selling expenses (56,705) (66,126) (215,610) (226,501)
Expenses on research and innovation (16,943) (15,550) (59,696) (49,448)
General and administrative expenses (15,092) (18,081) (57,993) (62,683)
Other expenses, net (*) (3,196) (1,192) (9,257) (5,303)
Operating profit (loss) 28,577 72,225 89,177 180,975
Financial income 7,725 6,184 29,289 30,576
Financial expenses: (*) (10,654) (12,372) (42,978) (39,837)
Derivative financial instruments, net 564 (817) 1,785 (1,196)
Foreign exchange variation, net (5) 331 698 728
Finance Result (2,370) (6,674) (11,206) (9,729)

Profit (loss) before income tax and social

oo 26,207 65,551 77,971 171,246
contribution
Curren‘F onc::l deferred income tax and social (3.154) (5,877) (27.432) (40.783)
contribution (*)
Net income (loss) for the period 23,053 59,674 50,539 130,463

(*) Excluding non-recurring revenues/expenses and their
respective tax effects.
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INCOME STATEMENT - CORPORATE

Income Statement (R$ thousand) 12M23
Revenues 280,596 346,633 943,281 1,024,792
Cost of sales (160,083)  (173,459) (51,548) (507,107)
Gross profit 120,513 173,174 431,733 517,685
Selling expenses (56,705) (66,126) (215,610) (226,501)
Expenses on research and innovation (16,943) (15,550) (59,696) (49,448)
General and administrative expenses (15,350) (18,740) (58,468) (64,079)
Other revenues (expenses), net 1,576 L4740 (16,948) 9,175
Operating profit (loss) 33,091 77,232 81,01 186,832
Financial income 7,725 6,184 29,289 30,576
Financial expenses (11,399) (12,372) (58,531) (39,837)
Derivative financial instruments, net 564 (817) 1,785 (1,196)
Foreign exchange variation, net (5) 331 698 728
Finance Result (3,115) (6,674) (26,759) (9,729)
Profit (loss) before income tax and social contribution 29,976 70,558 54,252 177,103
Co(;;r”roeurgoonnd deferred income tax and social (10.271) (7.579) (104,228) (42.774)
Net income (loss) for the quarter 19,705 62,979 (49,976) 134,329
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| CASH FLOW STATEMENT (1/2)

Cash Flow Statement (R$ thousands)

Cash flows from operating activities
Earnings before Income tax and social contribution (49,976¢) 134,329

Adjustments for:

Current and deferred income tax and social contribution 104,228 42774
Expected credit losses 369 (58)
Provision for inventory losses and write-offs 29,017 32,869
Depreciation and amortization 36,189 37,683
Gain (loss) on disposal of property, plant and equipment (307) (447)
Provision for impairment of intangible assets 1,958 3,079
Provision for capital gain impairment - business combination 7,044
Write-off of goodwill 18,094
Reversal of obligations on investment acquisition (5,153)

Gain (loss) on disposal of property, plant and equipment (307) (447)
Gain (loss) on disposal of intangible assets (486) (1,045)
Interest and monetary/foreign exchange variations, net 53,772 28,537
Derivative financial instruments (1,785) 1,196
Provision (reversal) for contingencies (826) 862
Long-term incentives 9,642 7,199
Fair value adjustment 1,630 3,441

Changes in working capital

Trade accounts receivable 38,640 (87,092)
Inventories 91,080 (106,262)
Taxes recoverable 35,194 (2,943)
Other assets 1,827 1,254
Trade accounts payable (13,147) 38,907
Taxes payable 2,128 2,962
Other liabilities (20,008) 17,413
Cash from operations 339,124 154,664

Interest paid on loans and financing (33,568) (28,116)
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Interest paid on leases (1,317) (1,984)
Income tax and social contribution paid (113,938) (50,628)
Net cash from operating activities 190,301 73,936

| CASH FLOW STATEMENT (2/2)

Cash Flow Statement (R$ thousands)

Cash flows from investing activities

Investment in intangible assets (22,759) (26,897)
Purchase of property, plant and equipment (24,918) (17,799)
Proceeds from sale of property, plant and equipment 10,040 770
Amount received from the sale of intangible assets 500 1,042
Net cash used in investing activities (37,137) (42,884)

Cash flows from financing activities

New loans and financing 94,681 31,544

Repayments of loan and financing (79,427) (109,207)

Lease payments (2,948) (5,827)

Term Payment for the Acquisition of a Company (4,610)

Payment of dividends and interest on equity (23,408) (18,168)

Realized derivative financial instruments 1,356 (509)
Net cash used in financing activities (14,356) (102,167)
Increase (decrease) in cash and cash equivalents, net 138,808 (71,115)
Cash and cash equivalents at the beginning of the year 165,036 304,029
Foreign exchange gains on cash and cash equivalents 185 1,043
Cash and cash equivalents at the end of the year 304,029 233,957
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BALANCE SHEET — ASSETS
Balance Sheet (R$ thousands) 2023 2024
Assets
Current Assets 828,889 891,593
Cash and cash equivalents 304,029 233,957
Derivative financial instruments 546 -
Trade accounts receivable 263,035 354,295
Inventories and advances to suppliers 207,888 265,432
Taxes recoverable 16,306 13,185
Income tax and social contribution to recover 15,215 17,966
Related parties 15,120 146
Other assets 6,750 6,612
Non-Current Assets 450,120 493,113
Long-term receivables 24,313 49,025
Taxes recoverable 462 302
Deferred income tax and social contribution 21,888 31,284
Inventories and advances to suppliers 16,414
Other assets 1,963 1,025
Permanent 425,807 444,088
Property, plant and equipment 333,146 337,343
Intangible assets 92,661 106,745
Total assets 1,279,009 1,384,706
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BALANCE SHEET - LIABILITIES AND NET EQUITY

Balance Sheet (R$ thousands)
Liabilities and net equity
Current Liabilities
Trade accounts payable
Derivative financial instruments
Loans and financing
Salaries and payroll charges
Taxes payable
Income tax and social contribution payable
Related parties
Dividends and interest on equity
Leases
Other liabilities
Non-Current Liabilities
Loans and financing
Provision for contingencies
Leases
Others
Total liabilities
Total Equity
Non-controlling interest

Total liabilities and equity

ri.ourofino.com

2023

232,656
74,558
181
98,852
30,212
10,825

338

2,553
15,137
356,958
333,122
5,022
2,968
15,846
589,614
689,374
21
1,279,009

Results

2024

286,662
113,048
322
56,890
44,420
1,722
3,807
95
31,903
6,024
18,431
341,625
302,464
6,042
9,754
23,365
628,287
756,398
21
1,384,706
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