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COMUNICADO AO MERCADO

Aura anuncia que a S&P Global revisou a perspectiva para positiva e
reafirma rating B+ devido ao aumento de escala e desempenho financeiro

Aura Minerals Inc. (NASDAQ: AUGO; TSX: ORA; B3: AURA33) (“Aura” ou
“Companhia”) anunciou hoje que a S&P Global Ratings revisou a perspectiva dos
ratings de crédito da Companhia, nas escalas global e nacional, de estavel para positiva,
ao mesmo tempo em que reafirmou o rating de crédito do emissor de longo prazo na

escala global em B+ e o rating na escala nacional brasileira em 'brAA'.

Segundo a S&P, a revisao da perspectiva reflete diversos fatores-chave: (i) o registro da
Aura nos Estados Unidos deve permitir um crescimento acelerado sem aumento da
alavancagem; (ii) o histérico da Aura na construgao de projetos de pequeno e médio porte
e na recuperagao bem-sucedida de ativos antigos; e (iii) os pregos recordes do ouro, que
estdo impulsionando o fluxo de caixa operacional livre, mesmo diante do significativo

programa de investimentos (capex) da Companhia.

Nos proximos 12 meses, a S&P também indica a possibilidade de uma elevagao do rating,
caso a Companhia consiga expandir sua escala, especificamente com o ramp-up de
Borborema, a integragédo da Serra Grande e o inicio de um novo projeto nesse periodo,
mantendo a razdo entre divida bruta/EBITDA abaixo de 2,0x. No entanto, ndo ha

garantias de que a S&P tomara tal decisdo com relagao aos nossos ratings no futuro.

O relatorio completo pode ser acessado no site da S&P ou no site de relacbes com

investidores da Companhia ri@auraminerals.com.

Sobre a Aura 360°

A Aura é focada na mineracao em termos completos — pensando de forma holistica sobre

como seus negocios impactam e beneficiam cada um de nossos stakeholders: nossa
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companhia, nossos acionistas, nossos funcionarios e os paises e comunidades que
atendemos. O que nés chamamos de Mineragao 360°. A Aura é uma empresa focada no
desenvolvimento e operagdo de projetos de ouro e metais basicos nas Américas. A
Companhia possui cinco minas em operagao, incluindo a mina de ouro Minosa, em
Honduras, as minas de ouro Apoena, Almas e Borborema no Brasil e a mina de cobre-
ouro-prata Aranzazu no México. Além disso, a Companhia possui Era Dorada, um projeto
de ouro na Guatemala; Tolda Fria, um projeto de ouro na Colémbia; e trés projetos no
Brasil: Matupda, que esta em desenvolvimento; Sédo Francisco, que esta em cuidado e

manutencgao; e o projeto de cobre Carajas na regiao de Carajas, na fase de exploragao.

Para mais informagdes, visite o site da Aura em https://ri.auraminerals.com/.

Séao Paulo, 21 de julho de 2025.

Relagdes com Investidores

Natasha Utescher
Representante Legal da Companhia no Brasil

Adverténcias sobre Informagoes e Declaragoes Prospectiva

Este comunicado de imprensa inclui determinadas declaracdes e informagdes que podem
constituir “informacdes prospectivas” conforme definido pelas leis de valores mobiliarios
aplicaveis no Canada e/ou “declaragdes prospectivas” conforme definido pelas leis de
valores mobiliarios aplicaveis nos Estados Unidos (coletivamente, “declaragdes
prospectivas”). Alguns dos assuntos discutidos em relagao as operagdées da Companhia
incluem estimativas e declaragdes prospectivas nos termos da U.S. Private Securities
Litigation Reform Act of 1995 (Lei de Reforma de Litigios de Titulos Privados dos EUA de
1995).

As declaracdes prospectivas dizem respeito a eventos futuros ou ao desempenho futuro
e refletem as estimativas, previsdes, expectativas ou crencas atuais da Companhia em
relacdo a eventos futuros e incluem, entre outras, declaragdes relacionadas a:
crescimento acelerado da Aura sem aumento de alavancagem; geragao de fluxo de caixa
operacional livre; expansao do programa de investimentos (capex) da Companhia;
potencial da Serra Grande; ramp-up de Borborema; e novos projetos de expansao.
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Frequentemente, mas nao exclusivamente, as declaragdes prospectivas podem ser
identificadas pelo uso de palavras como “espera”, “antecipa”, “planeja”, “projeta”,
‘estima”, “supde”, “pretende”, “estratégia”, “metas”, “objetivos” ou variagcdes desses
termos, ou ainda por declaragdes de que determinadas acgdes, eventos ou resultados
‘podem”, “poderiam”, “iriam”, “deveriam” ou “serdo” realizados, ocorrerdo ou serao
alcangados, ou pelo uso negativo de qualquer um desses termos e expressdes
semelhantes.

As declaracbes prospectivas sdo, necessariamente, baseadas em varias estimativas e
premissas que, embora consideradas razoaveis pela Companhia, estdo, por sua
natureza, sujeitas a incertezas e contingéncias comerciais, econdmicas e competitivas
significativas. As declaragdes prospectivas contidas neste comunicado de imprensa
baseiam-se, entre outros fatores, em estimativas e premissas relacionadas as condi¢des
gerais de mercado, econémicas e de negocios.

Essas declaragdes prospectivas estdo sujeitas a riscos conhecidos e desconhecidos,
incertezas e outros fatores que podem fazer com que os resultados reais, o nivel de
atividade, o desempenho ou as realizagcbes da Companhia sejam significativamente
diferentes daqueles expressos ou implicitos em tais declaragdes prospectivas. Embora a
administracdo da Companhia tenha procurado identificar fatores importantes que
poderiam fazer com que os resultados reais divergirem de forma significativa daqueles
contidos nas declaragdes prospectivas, pode haver outros fatores que fagam com que os
resultados n&o sejam como antecipado, estimado ou pretendido.

N&o ha garantia de que essas declaragdes se mostrardo corretas, ja que os resultados
reais e eventos futuros podem diferir substancialmente daqueles previstos nessas
declaracdes. Consequentemente, os leitores ndo devem depositar confianca indevida em
declaracdes prospectivas. Alerta-se os leitores de que a confianga nessas informagoes
pode nao ser apropriada para outros fins.

A Companhia ndo se compromete a atualizar nenhuma declaragao ou informacéao
prospectiva, exceto quando exigido pelas leis de valores mobiliarios aplicaveis.
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Aura Announces S&P Global Upgrades Outlook to Positive B+ Rating on
Larger Scale and Financial Performance

ROAD TOWN, British Virgin Islands, July 21, 2025 — Aura Minerals Inc. (Nasdaq:
AUGO) (TSX: ORA) (B3: AURA33) (“Aura” or the “Company”) today announced that S&P
Global Ratings has upgraded its outlook on the Company’s global and national scale credit
ratings outlook to positive from stable, while affirming its B+ global scale long-term issuer

credit rating and 'brAA' Brazilian national scale rating.

According to S&P, the upgraded outlook reflects several key factors: (i) the U.S. listing
should allow accelerated growth for Aura without any increase in leverage; (ii) Aura track
record of constructing small to medium projects and successfully turning around older
assets; and (iii) record high gold prices that are propelling free operating cash flow amid

the company's significant expansion capital expenditure (capex) program.

Over the next 12 months, S&P also indicates the possibility of an upgrade if the company
succeeds in growing its scale, namely with the ramp up of Borborema, integrating Serra
Grande, and starting another project in that timeframe, while it keeps gross debt to
EBITDA below 2.0x. However, there can be no assurance whether S&P will take such

action with respect to our ratings in the future.

The full report can be accessed on the S&P website or on the Company’s investor

relations website at https://www.auraminerals.com/en/investors/.

About Aura 360° Mining

Aura is focused on mining in complete terms — thinking holistically about how its business
impacts and benefits every one of our stakeholders: our company, our shareholders, our

employees, and the countries and communities we serve. We call this 360° Mining.

Aura is a company focused on the development and operation of gold and base metal
projects in the Americas. The Company's five operating assets include the Minosa gold
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mine in Honduras; the Almas, Apoena, and Borborema gold mines in Brazil; and the
Aranzazu copper, gold, and silver mine in Mexico. Additionally, the Company owns Era
Dorada, a gold project in Guatemala; Tolda Fria, a gold project in Colombia; and three
projects in Brazil: Matupa, which is under development; Sdo Francisco, which is in care
and maintenance; and the Carajas copper project in the Carajas region, in the exploration

phase.
Caution Regarding Forward-Looking Information and Statements

This press release includes certain statements and information that may constitute
"forward-looking information" within the meaning of applicable Canadian securities laws
and/or "forward-looking statements" within the meaning of applicable United States
securities laws (collectively, "forward-looking statements"). Some of the matters
discussed concerning our business operations include estimates and forward-looking
statements within the meaning of the U.S. Private Securities Litigation Reform Act of 1995.
Forward-looking statements relate to future events or future performance and reflect the
Company’s current estimates, predictions, expectations or beliefs regarding future events
and include, without limitation, statements with respect to: accelerated growth for Aura
without any increase in leverage; the propelling of free operating cash flow; the expansion
of the Company’s capital expenditure program; upside at Serra Grande; ramp up at
Borborema; and new expansion projects. Often, but not always, forward-looking

statements may be identified by the use of words such as "expects", "anticipates”, "plans”,

"projects”, "estimates”, "assumes", "intends", "strategy", "goals", "objectives" or variations
thereof or stating that certain actions, events or results "may", "could", "would", "might" or
"will" be taken, occur or be achieved, or the negative of any of these terms and similar

expressions.

Forward-looking statements are necessarily based upon a number of estimates and
assumptions that, while considered reasonable by the Company, are inherently subject to
significant business, economic and competitive uncertainties and contingencies. Forward-
looking statements in this press release are based upon, without limitation, estimates and

assumptions relating to general business, economic and market conditions.
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These forward-looking statements are subject to known and unknown risks, uncertainties
and other factors that may cause the actual results, level of activity, performance or
achievements of the Company to be materially different from those expressed or implied
by such forward-looking statements. Although management of the Company has
attempted to identify important factors that could cause actual results to differ materially
from those contained in forward-looking statements, there may be other factors that cause
results not to be as anticipated, estimated or intended. There can be no assurance that
such statements will prove to be accurate, as actual results and future events could differ
materially from those anticipated in such statements. Accordingly, readers should not
place undue reliance on forward-looking statements. Readers are cautioned that reliance

on such information may not be appropriate for other purposes.

The Company does not undertake to update any forward-looking statement or forward-

looking information, except in accordance with applicable securities laws.

Investor Relations

ri@@auraminerals.com
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