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Esta apresentacao contém "informacdes prospectivas" e "declaracdes prospectivas", conforme definidas nas leis de valores mobiliarios aplicaveis
(coletivamente, “declaracdes prospectivas”) que incluem, entre outras, declaragcdes referentes as atividades, eventos ou desenvolvimentos que
antecipamos que ocorrerdao ou poderao vir a ocorrer no futuro. Riscos conhecidos e desconhecidos, incertezas e outros fatores, muitos dos quais
estao além de nossa capacidade de prever ou controlar, podem fazer com que os resultados reais sejam materialmente diferentes daqueles
contidos nas declaracdes prospectivas. Referéncia especifica é feita ao Formulario de Informacdes Anuais mais recente arquivado em certas
autoridades reguladoras de titulos provinciais canadenses para uma discussao de alguns dos fatores subjacentes as declaragcdes prospectivas, bem
como a Secao 20: Nota de adverténcia sobre informacdes prospectivas contidas no Discussao e analise da administracao da empresa para o
trimestre encerrado em 31 de marcgo de 2025 (o “MD&A"). Todas as declarag¢des prospectivas aqui contidas sao qualificadas por esta declaracao de
adverténcia. Consequentemente, os leitores nao devem depositar confianca indevida em declaragcdes prospectivas. Nao assumimos nenhuma
obrigacao de atualizar publicamente ou revisar quaisquer declaracdes prospectivas, seja como resultado de novas informacdes ou eventos futuros
ou de outra forma, exceto conforme exigido por lei. Se atualizarmos uma ou mais declaragcdes prospectivas, nao devemos inferir que serao feitas
atualizacdes adicionais com relagao a essas ou outras declaracdes prospectivas.

Esta apresentacao inclui algumas medidas financeiras ndao IFRS, incluindo custos operacionais de caixa por ong¢a de ouro equivalente produzida,
divida liquida e EBITDA Ajustado, que nao sao reconhecidos pelo IFRS e nao possuem um significado padrao prescrito pelo IFRS. Os dados
objetivam fornecer informacdes adicionais e nao devem ser considerados isoladamente ou como substitutos das medidas de desempenho
preparadas de acordo com as IFRS. Mais detalhes adicionais sobre medidas financeiras nao-IFRS sao fornecidos na Discussao e Analise da
Administracao (MD&A), gue acompanha nossas demonstracdes financeiras arquivadas periodicamente no SEDAR+ em www.sedar.com

As informacdes técnicas nesta apresentacao foram aprovadas e verificadas por Farshid Ghazanfari, P.Geo., que é a Pessoa Qualificada conforme
termo definido na NI 43-101. E feita referéncia especifica e as informacdes técnicas nesta apresentacdo que devem ser lidas em conjunto com a
Secao 21: Informacgdes técnicas e a divulgacao técnica relacionada contida no MD&A, juntamente com as qualificacdes e premissas aqui
estabelecidas. Os leitores sao alertados ainda que 0s recursos minerais que Nao sao reservas minerais nao demonstraram viabilidade econdmica.
Todas as informacdes técnicas relacionadas as propriedades da Aura e as reservas e recursos minerais da Empresa estao disponiveis no SEDAR em
www.sedar.com. Os leitores também sao aconselhados a consultar o mais recente formulario de informacdes anuais e relatorios técnicos da
Companhia, bem como outros documentos de divulgacao continua arquivados pela Companhia disponiveis em www.sedar.com, para informacdes
detalhadas (incluindo qualificacdes, suposicdes e notas definidas) em relacao as reservas minerais e informacdes sobre recursos minerais contidas
na Analise do Desempenho.
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Sumario Executivo — Destaques 1T25

A producao do 1T25 totalizou 60 mil GEO, uma reducdo de 9% em comparagao com o 4T24 e de 7% em
relacdo ao 1T24, considerando precos constantes, e dentro das expectativas da Companhia. A precos
correntes, a producao caiu 12% versus 0 1T24 e 10% em relacao ao 4T24.

Novo recorde de EBITDA Ajustado de US$ 81 mi no 1T25, sendo o terceiro trimestre consecutivo de
recorde, impulsionado pelo preco do ouro (média de US$ 2.786 no trimestre) e producdo consistente. Nos
UDM, o EBIDTA Ajustado e Recorrente foi de US$ 295mi, com o preco médio do ouro em US$ 2.502.

O AISC no 1T25 atingiu US$ 1.461/GEO, superior ao 4124, com maiores AISCs em Aranzazu e Almas, e menores
AISCs em Apoena e Minosa, dentro das expectativas da Companhia e dentro do Guidance para 2025.

FCFF recorrente de US$ 27 mi no 1T, com US$ 62 mi investidos para crescimento (principalmente aquisicéo
da Bluestone e construcdo do projeto Borborema), e impacto temporal estimado de pelo menos ~US$ 10 mi
(ex: créditos fiscais, capital de giro)

Prejuizo liquido de US$ 72 milhdes, impulsionado por perdas contdbeis relacionadas a marcacdo a mercado
(MTM) de contratos de protecao (gold collars). Desconsiderando esse impacto, o Lucro Liquido Ajustado foi
positivo em US$ 27 milhdes.

O Projeto Borborema iniciou sua fase de ramp-up dentro do cronograma e orcamento, com expectativa
de producdao comercial até o 3T25. A producdo anual estd estimada entre 33.000 e 40.000 ongas,
posicionando Borborema como o segundo maior ativo produtivo da Aura, sustentado por praticas robustas
de ESG e fundamentos econdmicos sdlidos,

Renovacao dos programas de recompra de ag¢des (NCIB) e de BDRs, reforca o compromisso da Aura com a
geracgao de valor aos acionistas.

Em 31 de marco, a Aura atualizou suas Reservas Minerais e Recursos Minerais ("MRMR") para suas minas em
operacgdo e projetos, destacando resultados de exploragao robustos e uma trajetéria de crescimento sélida.

Eventos Subsequentes:

o Relatérios Técnicos: Em 1° de abril de 2025, a Aura protocolou relatérios técnicos atualizados NI 43-101
para Aranzazu, Almas e Minosa.

o Dividendos no valor de US$ 0,40/acdo, com base nos resultados do 1T25 e no valor recebido pela
Companhia no trimestre; LTM yield de 11%, considerando também o programa de recompra de acdes.

o Oferta Publica: a Aura comunicou que submeteu, de forma confidencial, minuta de formulario de registro
no Formulario F-1 a SEC, nos Estados Unidos, em conexao com uma potencial oferta publica de acdes
ordinarias da Companhia naquele pais.
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Seguranca de nossos Colaboradores

No 1T25, a companhia manteve um solido histdrico de seguranca, sem nenhum incidente com afastamento (LTI), estendendo
para nove meses o periodo livre de LTls em todas as operacdes e projetos, com apenas um LTI registrado nos ultimos dois anos.

No inicio de 2025, a Aura avancou com avaliagcdes abrangentes de risco em todos as, alinhadas ao framework de Gestao de
Controles Criticos do ICMM, com o objetivo de fortalecer a mitigacao de riscos e prevenir incidentes de alto potencial.

Estabilidade de Nossas Estruturas

Durante o trimestre, as barragens, depdsitos de residuos e plataformas de lixiviagao da Aura que estao atualmente em
operacao ou que estao em manutencao e cuidados estavam todos satisfatoriamente estaveis e em conformidade com toda a

legislacao atual.

Em marco de 2025, as barragens de rejeitos em operacao da Aura Minerals no Brasil receberam a Declaracao de Condicao de
Estabilidade, emitida por consultor externo independente, em conformidade com a exigéncia legal vigente no pais.

Consultores externos independentes (Geoconsultoria e GeoSafe) realizaram avaliagbes mensais das condicdées de
estabilidade e seguranca de todas as estruturas geotécnicas da Aura em operacao, e todas apresentam atualmente
condicoes de estabilidade satisfatdrias.




A producao do 1T25 atingiu 60 mil oncas, em
linha com o Guidance de Producao de 2025.

Producao Trimestral® por
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1. Inclui ongas capitalizadas

2. Oncas equivalentes de ouro, ou GEO, sao calculadas convertendo a producao de prata e cobre em ouro usando uma proporcao dos precos desses metais em
relacao ao ouro. Os precos utilizados para determinar as oncas equivalentes de ouro sao baseados no preco médio ponderado da prata e do cobre realizados
nas vendas do Complexo Aranzazu durante o periodo relevante

3. Medida nao-IFRS. Consulte a reconciliagao aplicavel com as IFRS em nossa Discussao e Analise da Administracao acompanhando nossas demonstracdes
financeiras arquivadas periodicamente no SEDAR em www.sedar.com
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Aranzazu: A producao permaneceu robusta,
embora ligeiramente inferior aos periodos
anteriores, impactada pelo menor
processamento de minério em funcao do
sequenciamento da lavra e do aumento de
paradas programadas para manutencao. A
recuperacao de cobre também foi afetada
pelo processamento de material com maior
teor de argila.

Apoena: A producao apresentou

crescimento em relacao ao trimestre
anterior, impulsionada por teores mais
elevados e maior recuperacao metaldrgica.

Minosa: A unidade registrou uma leve
reducao na producao no trimestre,
decorrente da queda esperada nos teores
do minério, conforme o plano de lavra. A
menor taxa de alimentacao da planta
também contribuiu para a variacao negativa
na comparacao anual.

Almas: A producao foi inferior a do trimestre
anterior, seguindo o planejamento de maior
movimentacao de estéril e a lavra de areas
com menor teor. Em comparagao ao
mesmo periodo de 2024, no entanto, a
unidade apresentou crescimento
expressivo, reflexo das iniciativas de
expansao realizadas ao longo do ano

passado e da substituicao do contratista.
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* AISC ex-Apoena e a pregos
constantes no 1T25: $1,337

AlsC! Almas: AISC de US$ 1195/GEO, 70% superior
US$/GEO? a0 4T24. Em relacdo ao 1724, houve reducédo
de 15%, reflexo da melhoria operacional apos

1,438 1372 1,461 a substituicao do contratista e do menor
1,311 1,287 1,328 1,292 . Capex no trimestre.

Aranzazu: AISC de US$ 1.545/GEO, aumento
de 19% vs. 4T24 e 26% vs. 1T24, impactado
por maior tempo de parada para
mManutencdo, menor teor processado e
reducao na recuperacao de cobre.

Minosa: AISC de US$ 1.249/GEO no
trimestre, 4% inferior ao 1724, resultado de

2123 47123 24 T4 <724 4104 1125 menores Cash Costs e Capex reduzido.

Apoena: AISC de US$ 2.041/GEO,
influenciado pela queda de 27% no teor,
conforme previsto no sequenciamento da
lavra em Nosde, onde estdo em andamento
as atividades de expansao de cava.

1. Isto se refere aos custos operacionais de caixa da All In Sustaining por onca de ouro equivalente produzida. E uma medida ndo-IFRS. Veja
a reconciliacdo aplicavel ao IFRS em nossa Discussao e Analise da Administracao que acompanha nossas demonstracdes financeiras
arguivadas de tempos em tempos no Sedar+ em www.sedarplus.cam)

2. As oncgas de ouro equivalente, ou GEO, sao calculadas convertendo a producdo de prata e cobre em ouro usando uma razao entre os
precos desses metais e ouro. Os precos usados para calcula-lo em tais propor¢des sdo baseados no preco médio ponderado de cada um
dos metais obtidos das vendas no Complexo Aranzazu durante o periodo relevante.




Borborema
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Fase de ramp-up iniciada dentro do
cronograma e orcamento

Producao comercial prevista para o 3725,
com guidance de 2025 entre 33.000-
40.000 GEO

Projeto deve se tornar o segundo maior
ativo produtor de ouro da Aura

Obra concluida em apenas 19 meses, sem
registro de incidentes com afastamento

Reflete o foco da Aura em operagoes
simples, escalaveis e eficientes

Perfil ESG robusto: uso de energia
renovavel e reaproveitamento de agua
de reuso fornecida pelo municipio

Fundamentos econémicos sélidos: TIR
pos-impostos de 41,8% (sem
alavancagem) e 81,4% com 50% de
alavancagem (@ $2.600/0z)

Potencial adicional com o crescimento
futuro de reservas, vinculado ao desvio
da estrada planejado



A estratégia de exploracao da Aura prioriza a
conversao de recursos minerais e o crescimento de
longo prazo por meio de descobertas regionais.

Reservas Minerais Provadas e Provaveis (P&P)
GEO (koz)

P&P 2023  Almas Apoena Aranzazu Minosa Matupa Borborema P&P 2024

Medido e Indicado Inferido
GEO (koz) GEO (koz)
o) S
I N v I @ 3

M&I 2023 Almas Apoena Aranzazu Minosa Matupa Borborema M&I2024 M&I2023 Almas Apoena Aranzazu Minosa Matupa Borborema M&I2024

O.
aura

360° MINING

Atualizacao das Reservas e Recursos
Minerais para 2024 - Destaques:

Em Apoena, as Reservas Provadas e
Provaveis (P&P) agora sustentam uma vida
atil da mina (LOM) de 7 anos.:

Em Matupa, sondagens nos alvos Pé Quente
e Pezdo apresentaram interceptacoes
promissoras (nao incluidas na atualizagcao de
Reservas e Recursos Minerais - MRMR).

Em Almas:

« Paiol: Resultados de alta gramatura
confirmaram a continuidade da
mineralizacao em profundidade.

+ ALOM agora é de 10 anos,
considerando o aumento da
capacidade de producao planejada.

Em Carajas, mais de 21.000 metros de
sondagem confirmaram a presenca de
mineralizacao do tipo IOCG (nao incluida na
atualizacao de MRMR).

Em Borborema, o licenciamento esta em
andamento para a realocacao de uma
rodovia federal, o que pode viabilizar a
conversao de 1.265 koz de Recursos
Indicados em Reservas.

Cerro Blanco nao incluido - Aura esta
avancando com um estudo de viabilidade
definitivo.
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Terceiro trimestre consecutivo de recorde no EBITDA Ajustado, que totalizou aura
US$ 81 milhdes, e Divida Liquida atingiu US$ 272 milhdes ao final do 1T25

Receita Liquida - - UDM EBITDA Ajustado’ - - UDM
US$ milhdes I Receita Liquida in $ million I EBITDA Ajustado

1124 1725 1124 2724 1725

Lucro Liquido - = UDM Caixa e Divida Liquida’ - — Caixa
US$ milhdes I Lucro Liquido  US$ milhdes I Divida Liquida

Mostly non cash losses related to gold hedges

73
-95
T24 2T24 3124 4T24 1T25 T4 T4 2724

Lucro Liquido ND/ m m

Ajustado:
LTM EBITDA

1. This is a non-IFRS measure. See applicable reconciliation to IFRS in our Management'’s Discussion and Analysis accompanying our financial statements filed from time to time on SEDAR at www.sedar.com
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EBITDA Ajustado de US$ 81 milhées e Lucro Liquido Ajustado de US$ 19 milhdes no 1T25, gUrag
impactado por perdas de marcacao a mercado com derivativos de ouro.

360° MINING

Impacto nGo-caixa

Perdas nao realizadas com
derivativos de ouro: (100)
Perdas realizadas com
derivativos de ouro: (6)
Despesas de imposto sobre
a divida: (6)

Minosa: 26.9

Aranzazu: 24.4

Almas: 22.2

Apoena: 13.5

Corporativo e projetos: (5.5)

-73

EBITDA Amortizacao Despesas Despesas Outros Lucro Liquido Perdascom (Ganho) Perda Impostos Lucro Liquido
Ajustado e Deplecao Financeiras com Imposto Marcagaoa com Impacto diferidossobre  Ajustado
de Renda Mercado Cambial itens nao
monetarios

1. £ uma medida ndo-IFRS. Consulte a reconciliagdo aplicavel com as IFRS em nossa Discusséo e Analise da Administragdo acompanhando nossas demonstracdes financeiras arquivadas periodicamente no sedar+ em www.sedarplus.ca)




Ha uma correlacao direta entre o aumento (e a materialidade desse aumento)
nos precos spot do ouro e os impactos de marcacao a mercado (MTM).

Aumento do Precode Ouro Impacto do MTM dos hedges de ouro
Precode Aumento de preco Perdas MTM
Data Fechamento fim do trimestre Trimestre Fiscal (US$ 000)

30 de setembro de 2023 1,849
31 de dezembro de 2023 2,063 214 4T 2023 28,571
31de marcode 2024 2,250 187 1712024 21,077
30 de junho de 2024 2,332 82 272024 11,771
30 de setembro de 2024 2,662 330 3712024 56,684
31 de dezembro de 2024 2,611 (51) 4T 2024 (10,573)
31 de marco de 2025 3,124 513 1T 2025 100,210
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Gold-collars call da Aura estdo "in-the-money" aos precos spot atuais, mas aura

correspondem a uma pequena proporc¢ao da producao atual ou futura
esperada

Referéncia: Guidance 2025

94.764

# de ongas de ouro 48.449 30.948
- ] :
protegidaspor T I

hedge por periodo 2T 2025 - 4T 2025 2026 FY 2027 FY 2028 FY

exercicio das opcoes

de compra

- Outros Programas

| Programa de Hedge
de Borborema




O

GZ0Z @p odiew ap g
‘sajuajeAinbg a exien

2de

SoJINQ @ sajusjeAnbg g
ex|eD we [eique) olajg

s903y ap eidwoosy
8 sopuspIAIg

SepiAld od
ojuawebed ; oedusiqo

(demg sonnealssp

ap opinbjT)
sobed soinp

©) --

[ejoing

237

oesuedx3 ap X3dVYD

th and return for

(38)

Lo [=Y 1o (S

auo)san|g oedisinby

xaded 3
oedeloldxg wod sesadsa(g

- @) - 19

Investimento em Crescimento

L

(18) -- (17) - @) -- @) -- 298

[ejoing

inancing grow
\Y;

0Jno ap abpay wo)D
sepez|eal sepiad
eled sebpaH

sojusWepually

obed
epuay ap ojsodwij

oJ19 ap |ended
oedelep

O
>
e
Q
)
-
()
-
O
©
c
(0]
7))
O
7))
()
L
(8]
u
-
Q.
Q
el

oedelusIsng
9P X3dVO

(10) --

hare

oedeloldxg
wo9 sesadsa(

1

ias

Fluxo de Caixa Livre@

opejsnly vallg3

81

tors v

¥20C @p 01quiazap ap g
‘sajuajeAinbg a exien

This is a non-IFRS measure. See applicable reconciliation to IFRS in our Management's Discussion and Analysis accompanying our financial statements filed from time to time on sedar+ at www.sedarplus.ca
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Contato:

Investor Relations — Natasha Utescher
natasha.utescher@auraminerals.com

www.auraminerals.com
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To find, mine and provide the most
important and essential ores that allow the world
and mankind to create, innovate and prosper.

MAY 2025
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This presentation contains “forward-looking information” and “forward-looking statements”, as defined in applicable securities laws (collectively,
“forward-looking statements”) which include, but are not limited to, statements with respect to the activities, events or developments that we
expect or anticipate will or may occur in the future. Known and unknown risks, uncertainties and other factors, many of which are beyond our ability
to predict or control, could cause actual results to differ materially from those contained in the forward-looking statements. Specific reference is
made to the most recent Annual Information Form on file with certain Canadian provincial securities regulatory authorities for a discussion of some
of the factors underlying forward-looking statements, as well as Section 21: Cautionary Note Regarding Forward-looking Information contained in
the Company’'s management'’s discussion and analysis for the quarter ended March 31, 2025 (the “MD&A"). All forward-looking statements herein are
qualified by this cautionary statement. Accordingly, readers should not place undue reliance on forward-looking statements. We undertake no
obligation to update publicly or otherwise revise any forward-looking statements whether as a result of new information or future events or
otherwise, except as may be required by law. If we do update one or more forward-looking statements, no inference should be drawn that it will
make additional updates with respect to those or other forward-looking statements.

This presentation includes certain non-IFRS financial measures, including cash operating costs per gold equivalent ounce produced, net debt and
Adjusted EBITDA, which are not recognized under IFRS and do not have a standardized meaning prescribed by IFRS. The data is intended to provide
additional information and should not be considered in isolation or as a substitute for measures of performance prepared in accordance with IFRS.
Further details on non-IFRS financial measures are provided in our Management's Discussion and Analysis accompanying our financial statements
filed from time to time on SEDAR at www.sedar.com

The technical information in this presentation has been approved and verified by Farshid Ghazanfari, P.Geo., who is the Qualified Person as that term
is defined under NI 43-101 for Aura. Specific reference is made to, and the technical information in this presentation should be read in conjunction
with, Section 21: Technical Information and the related technical disclosure contained in the MD&A, together with qualifications and assumptions set
out therein. Readers are further cautioned that mineral resources that are not mineral reserves do not have demonstrated economic viability. All
technical information relating to Aura’s properties and the Company’s mineral reserves and resources is available on SEDAR at www.sedar.com.
Readers are also advised to refer to the latest annual information form and technical reports of the Company as well as other continuous disclosure
documents filed by the Company available at www.sedar.com, for detailed information (including qualifications, assumptions and notes set out
accordingly) regarding the mineral reserve and mineral resource information contained in the MD&A.
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Operational Performance
and Highlights

First Quarter 2025 Results
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Executive Summary - Q1 2025 Highlights AUra O.

Q1 2025 production totaled 60k GEO, -9% when compared to Q4 2024, and -7% when compared to QI 360° MINING
2024 at constant prices and within our expectations. At current prices, production decreased by 12% when
compared to Q1 2024, and by 10% when compared to Q4 2024.

Another record high Adjusted EBITDA of $81 million in Q1 2025, the third consecutive quarterly record
reported by Aura, driven by gold prices ($2,786 avg. on the quarter) and consistent production. In the LTM,
Adjusted EBITDA reached US$ 295MM, with an average gold price of $2,502 / Oz

AISC in the quarter reached $1,461/GEO, an increase over Q4 2024, increased AISCs in Aranzazu and Almas,
and lower AISCs in Apoena and Minosa, in line with the Company's expectations and within the 2025
Guidance range.

Recurring FCFF of US$27 MM in Ql, and US$62MM invested for growth (mainly Bluestone acquisition and
Borborema construction) obs: 1t quarter has temporal impacts (ex: tax credits, working capital)

Net loss of US$ 72MM, driven by non-cash losses related to the MTM of gold collars. Excluding this impact,
Adjusted Net Income was positive in US$ 27MM

The Borborema Project has successfully commenced its ramp-up phase on schedule and on budget,
with commercial production expected by Q3 2025. Production for the year is estimated between 33,000
and 40,000 ounces, positioning Borborema as Aura’s second-largest gold-producing asset, supported by
strong ESG practices and robust economic fundamentals.

Renewal of NCIB and BDR buyback programs,. Aura’'s commitment to returning value to shareholders.

In March 31, Aura updated its Mineral Reserves and Mineral Resources (“MRMR") for its operating mines
and development projects, highlighting strong exploration results and a robust growth trajectory.

Subsequent events:

o Technical Reports: On April 1, 2025, Aura filed updated NI 43-101 Technical Reports for Aranzazu, Almas,
and Minosa

o Dividends: Dividend of US$ 0.40 / share based on Q1 2025 and receivable collected in the quarter; LTM
yield of 11% including share buyback

o On the market closing yesterday, Aura announced it had confidentially submitted a draft registration
statement on Form F-1 to the Securities and Exchange Commission (the "SEC") in the United States
relating to a proposed public offering of the Company’'s common shares in the United States.
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Safety of our Employees

In Q1 2025, the company upheld a robust safety record with no LTls, extending a nine-month LTI-free period across all operations
and projects, and recording only one LTI in the past two years.

In early 2025, Aura advanced comprehensive risk assessments across all sites, aligning with ICMM's Critical Control Management
framework to strengthen risk mitigation and prevent high-potential incidents.

Stability of our Structures

During the quarter, Aura's dams, waste dumps and heap leach pads that are currently in operation or that are on care and
maintenance were all satisfactorily stable and comply with all current legislation.

In March 2025, Aura Minerals' tailings dams in operation in Brazil received the Declaration of Stability Condition, issued by an
independent external consultant, in accordance with the country's legal requirement.

Independent external consultants (Geoconsultoria and GeoSafe) carried out monthly assessments of the stability and
safety conditions of all Aura's geotechnical structures in operation, and all currently have satisfactory stability

conditions.
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Q1 2025 production reached 60k, on track to aura
achieve 2025 Production Guidance

Qua.rterly Pr?dUCtionz by Aranzazu: Production remained solid,
Quarterly Production’3 Business Unit although slightly lower when compared to
000 GEO? 000 GEO? previous periods, impacted by lower ore
milled due to mine sequencing and
— | TM 269 267 increased maintenance downtime. Copper
25] 266 6 259 recovery was also affected by the processing

235 505 234 236 __— — 66

of material with higher clay content.

Almas

69
65 68 e 68 66
60
53
49 Minosa
Apoena
Aranzazu

Ql Q2 Q3 Q4 Ql Q2 Q3 Q4 Ql Q4 2024 Q12025 A
gher waste movement and lower grades
2023 2023 2023 2023 2024 2024 2024 2024 2025 during this period. Compared to the same

1. Includes ounces capitalized period last year, however, Almas delivered

2. Gold equivalent ounces, or GEOQ, is calculated by converting the production of silver and copper into gold using a ratio between the prices of these metals and Strong g I’OWth, a reflection of the expa nsion
gold. The prices used to calculate it at such proportions are based on the weighted average price of each of the metals obtained from sales at the Aranzazu : :
Complex during the relevant periods delivered during 2024 and contractor
3. It is a non-IFRS measure. See applicable reconciliation to IFRS in our Management's Discussion and Analysis accompanying our financial statements filed from replacement.
time to time on SEDAR+ at sedarplus.ca

Apoena: Production improved compared to
the previous quarter, supported by better
grades and metal recovery.

Minosa: Production showed a moderate
decline in the quarter, mainly due to the
expected reduction in ore grades, in line
with the mine plan. Lower ore feed to the
plant also contributed to the year-over-year
decrease.

Almas: Production was lower compared to
the previous quarter, following the plan for




Q12025 AISC

* AISC ex-Apoena and at
constant Q4 2024 metal
prices: $1,337

AISC!
US$/GEO?

1438 1,461
1,311 1287 1,328 1292 1372

Q32023 Q4 2023 Q12024 Q2 2024 Q32024 Q4 2024 Q12025

1. This refers to All In Sustaining cash operating costs per gold equivalent ounce produced. It is a non-IFRS measure. See applicable
reconciliation to IFRS in our Management'’s Discussion and Analysis accompanying our financial statements filed from time to time on
Sedar+ at www.sedarplus.cam)

2. Gold equivalent ounces, or GEO, is calculated by converting the production of silver and copper into gold using a ratio between the
prices of these metals and gold. The prices used to calculate it at such proportions are based on the weighted average price of each of
the metals obtained from sales at the Aranzazu Complex during the relevant period.
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360° MINING

Almas: AISC of US$ 1,195/GEO, 70% higher
than Q4 2024. Compared to Q1 2024, AISC
decreased by 15%, driven by improved
operational performance after the
contractor replacement and lower Capex
during the quarter.

Aranzazu: AISC of US$ 1,545/GEO, up 19% vs.
Q4 2024 and 26% vs. Q1 2024, driven by
longer maintenance downtime, lower
processed grades, and reduced copper
recovery.

Minosa: AISC of US$ 1,249/GEO this quarter,
4% lower than Q1 2024, driven by lower Cash
Costs and reduced Capex.

Apoena: AISC of US$ 2,041/GEO, due to a
27% grade reduction, as expected from the
mine sequencing at Nosde, where pit
expansion activities are underway.
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Borborema aula

360° MINING

* Ramp-up phase started on schedule and
on budget

« Commercial production expected by Q3
2025, with 2025 guidance of 33,000~
40,000 GEO

* Set to become Aura's second-largest
gold-producing asset

* Project completed in just 19 months with
zero lost time incidents

« Demonstrates Aura’'s focus on simple,
scalable, and efficient operations

* Strong ESG profile: uses renewable
energy and grey water from local
municipality

+ Robust economics: after-tax IRR of 41.8%
(unleveraged) and 81.4% with 50%
leverage (@ $2.600/0z)

+ Upside potential from future reserve
growth, tied to planned road relocation
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Aura’s exploration strategy focus on resource O.
conversion and long-term growth through regional aura
discoveries

Proven & Probable Mineral Reserves

GEO (koz) Updated Mineral Reserves and Resources for
2024 - highlights

3558 « At Apoena, P&P now supports a 7-year life of
RS B (e 0C i/, /o mine (“LOM”)
At Matupa, drilling at the Pé Quente and
Pezao targets has yielded promising
intercepts (not included in the updated
MRMR)
At Almas):
« Paiol High-grade results confirmed the
continuity of mineralization
P&P 2023 Almas Apoena Aranzazu Minosa Matupa Borborema P&P 2024 underground.
LOM now at 10 years, considering
Measured & Indicated Proven & Probable Mineral Reserves increase in plan production capacity
GEO (koz) GEO (koz) At Carajas, over 21,000 meters of drilling
— — confirmed the presence of IOCG-type
+1% 4% mineralization (not included in the updated
| = v | — v MRMR)
6410 PR 157 -@ fffff _m_m ,,,,,, 6,443 1076 At Borborema, permitting is underway for

103  mon W 31 S 13 S O B O the relocation of a federal road, which could
unlock the conversion of 1,265 koz of
Indicated Resources into Reserves.
Cerro Blanco not included - Aura is
progressing a definitive feasibility study

M&I 2023 Almas Apoena Aranzazu Minosa Matupa Borborema M&I2024 M&I2023 Almas Apoena Aranzazu Minosa Matupa Borborema M&I2024
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Financial Results
First Quarter 2025 Results
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Third consecutive record-high Adjusted EBITDA of $81 million and Net Debt aura
was $272 million at the end of Q1 2025

Net Revenues -~ LM Adjusted EBITDA - - L™
in $ million B Net Revenue in $ million B Adjusted Ebitda

Q12024 Q2 2024 Q32024 Q4 2024 Q12025 Q12024 Q22024 Q32024 Q4 2024 Q12025
Net Income - - LM Cash and Net Debt! - — Cash
in $ million I Net Income in $ million I Net Debt

Mostly non cash losses related to gold hedges
MTM

-73
-95

Q12024 Q22024 Q32024 Q4 2024 Q12025 Q12024 Q22024 Q32024 Q4 2024 Q12025

Income:
LTM Ebitda

1. This is a non-IFRS measure. See applicable reconciliation to IFRS in our Management'’s Discussion and Analysis accompanying our financial statements filed from time to time on SEDAR at www.sedar.com




Adjusted EBITDA of $ 81 million and Adjusted Net Income of $ 27 million in Q1 aura
2025, MTM losses with gold derivatives

360° MINING

Non-cash impact

Non realized losses with
gold derivatives: (100)
Realized losses with gold
collars: (6)

Minosa: 26.9 Interest expense od debt:
Aranzazu: 24.4 (6)

Almas: 22.2

Apoena: 13.5
Corporate and projects:
(5.5)

-73

Adjusted Amortization Financial Income tax Other Net Income MTM losses Foreign Deffered Adjusted
EBITDA & Depletion Expenses expense with gold Exchange Taxes over Net Income
derivatives (gain) loss  non-monetary
items

This is a non-IFRS measure. See applicable reconciliation to IFRS in our Management’s Discussion and Analysis accompanying our financial statements filed from time to time on sedar+ at www.sedarplus.ca



http://www.sedar.com/
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There is a direct correlation between the increase (and materiality of increase) gura
of gold spot prices and MTM impacts e wms

Gold price increase Impact on MTM of gold hedges
Quarter end price MTM loss
Date Closing price increase Fiscal Quarter (US$ 000)

September 30, 2023 1,849
December 31, 2023 2,063 Q42023 28,571
March 31, 2024 2,250 Q12024 21,077
June 30, 2024 2,332 Q22024 11,771
September 30, 2024 2,662 Q32024 56,684
December 31, 2024 2,611 Q42024 (10,573)
March 31.2025 3,124 Q12025 100,210
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Gold call options sold by Aura are in-the-money at current spot prices, but aura
relate to small proportion of Aura’s current or expected future production

Aura Long-Term Target: 450,000 GEO

# of ounces of gold 48,449 30,948

Q2 2025 - Q4 2025 2026 FY 2027 FY 2028 FY

of call options

B Other programs
' Borborema hedging program
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Continuous free cashflows generation, financing growth and return for aura
investors via share repurchases and quarterly dividends

Investment for growth
(62)

Adjusted FCFF @

v
--— M- -
81 (10) (18) -- (17) 298

_ - (4) -= (19) L (38)

CAPEX
Subtotal
Subtotal

Proceeds

from Debt / Repayments

—
cd
S C
o2
h ©
© >
Q'S5
o
1T}

=
N
o
o
-
©
-
[
2
£
[
Q
4
(m]

Exploration
Cash and
Equivalents,
March 31, 2025

Exploration
Sustaining
expense and CAPEX

FX on cash

Interest Paid
& equivalents and others

Lease Payments
Hedges for

'Realized losses

w/ gold hedges
Bluestone Acquisition
Expansion CAPEX

(net of swap derivatives)
Dividends and

Share Repurchase

This is a non-IFRS measure. See applicable reconciliation to IFRS in our Management's Discussion and Analysis accompanying our financial statements filed from time to time on sedar+ at www.sedarplus.ca



http://www.sedar.com/
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360° MINING

Contact:
Investor Relations — Natasha Utescher
natasha.utescher@auraminerals.com

www.auraminerals.com
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