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Esta apresentagdo contém Tais crengas e expectativas Os analistas e investidores Os Resultados Financeiros
declaragbes prospectivas ndo sdo garantias de sdo advertidos a ndo s@o apresentados
que refletem crencas e desempenho futuro e depositar indevida confianga considerando os impactos
expectativas atuais em envolvem riscos e nessas crengas e da adogé&o do IFRS 16.
relagdo aos resultados incertezas. expectativas, que se referem
financeiros futuros e outros apenas a data desta
aspectos das atividades. Os resultados reais podem apresentacdo.

diferir materialmente

daqueles projetados como A Valid ndo assume

resultado de varios fatores. nenhuma obrigagdo de

divulgar publicamente os
resultados de quaisquer
revises dessas crengas e
expectativas.



Valid

1. Introducéo

Ag e n d a 2. Resultado Consolidado

3. Fechamento e Perspectiva para 2026

4. Q&A




ssssssssssssss Valid

Introducgao
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Kbertu ra

“1T26: pressdo conjuntural na receita
com disciplina operacional e

construcdo de capacidades que fortalecem a
perenidade da companhia.”

Valid S.A. | Resultados 1726
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Dois motores com papéis distintos

M1 | Fundagdo & Caixa M2 | Digital & Growth
Papel: gerar caixa, sustentar margem, Papel: crescer receita recorrente e expandir o
financiar o M2 com recursos proprios. multiplo da companhia.

Lider no Governo Digital
Brasil Governo Digital + VSoft
/ Lider no > Plataforma Integrada de
b ] e o
| S Brasil e Seguranca Digital
= Argentina Onboarding, Check Biométrico,
Assinador, Hub Liveness
TO -4 no ° e o
mfrcado Mobile Digital

global OEM, SolucGes Mobile
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M1 + M2 = Moat

MOAT M1 — Fundacgéo MOAT M2 — Digital MOAT COMBINADO
F— . ° — 0 . 0 . . - .
ff@ Biometria e know-how de identidade ‘?f;l‘; Arquitetura integrada Unica Q Ninguém tem M1 e M2

Uma fintech ndo tem biometria governamental.

g@. Relagoes institucionais de longo prazo @ Global by Design Uma inddstria nGo tem plataforma digital.

(’\ M1 desenvolveu o know-how que
®_¢® diferenciaoM2

Décadas operando biometria governamental
formaram a capacidade técnica que nenhuma
plataforma digital constrdi do zero

D/DH Escala de operagéo %@ Posigdo publico-privado

Z M2 fortalece M1 via cross-sell

@ Cultura de compliance critico I;l 2 Dados de identidade em escala Cada produto digital vendido a um cliente de

legado aumenta o custo de troca e fortalece a
renovagdo dos contratos

I I
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1 1
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: @ Presenca geogrdfica relevante . <~[1  Autenticagéio multi-camada
1 1 v
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M1 e M2 formam um flywheel: o competéncia do M1 diferencia o M2, e o M2 aprofunda os vinculos do M1. Cada ciclo € mais
dificil de replicar do que o anterior
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Destaques 1T26
4 R
CIN acelera resultados
01 Maior emiss@o de CIN em Estados mais populosos e Lei 15.077/2024
\ Y,
~ R
02 Consolidag¢do do negocio de Selos Digital em SP
Faturamento dentro da BU triplicou A/A
\ Y,
<

s Lancamento da Plataforma Integrada de
03 Seguranc¢a Digital
\

Primmeiras receitas recorrentes no B2B

Fonte: (1) Lei 15.077/2024" biometria obrigatéria para acesso a beneficios soc iais
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Resultados 1726

Receita reflete impactos requlatério, cambial e desinvestimentos

Receita Liquida Zoom-in: Receita 1T25 x 1T26

(R$ MM) 244 07 14 249
I
~ ﬁ — I 0]
EID  Mobile mPay 26 =
a
531
501 Impacto da CIN Outros
Receita 11256 MP 1327 Onboarding Selo Agua Receita 1T26
447 DigitGl
- ]3] _
21) I 90
> (
1 (D) T]O
150
125 108
Receita 1725 Argentina Colédmbia Outros Receita 1T26
37
- "
2 (41) 2123
=
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=

Receita 1725 Volume Prego F/X Receita 1T26

1125 4725 1726
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Aumento do mix digital, pressao nos Novos Negécios e novas oportunidades

Receita Liquida
(R$ MM)

I Fisico

Outros Digital ZZZ2Novos Negécios =% Digital do Total

24% 25%
22%
531
501 S )
1 1
FTTTTTTTTTTTTTTTTT 1 : 88 : 447
: 77 : ' :
1 1

1125

4725

*Gov. Digital considera a receita de Vsoft

1126

Receita de Novos Negocios
(R$ MM)

W Gov. Digital* Plataforma Integrada de Seguranca Digital  m Digital Mobile

88

77
- - mHER =

> 5 15 14 .
20 19 [e N M R K
3 10
A o 208 B 2 33
w2 . B
2723 3723 4723 1724 2724 3724 4724 17256 2725 3725 4725 1726
Oportunidades
Gov Digital Plataforma Digital Mobile
ID Digital e ABIS com + Expansdo de escopo em * Maior adocdo de
crescimento de volume discussdo: dispositivos mid e low
em multiplos estados documentoscopia, end
Proctoring: crédito consignado e + Melhora do mix regional
oportunidade de escala novas frentes de melhorando (LATAM,
relevante em um validagdo MEA e RENA com
servigo ainda residual + Diversificag@o ativa da margens superiores)
na receita base de clientes para

reduzir concentragdo
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Reflexo da receita na margem e busca por otimizacdo da estrutura nas dreas afetadas

EBITDA (R$ MM)
Mg. EBITDA (%)

 |ID:
— Reflexo dos impactos na receita
— Investimentos na Plataforma

D Mobile m Pay « Geral: os itens pontuais totalizaram R$ 29MM,
distribuidos entre as verticais ID (R$ 13MM), Pay (R$
121
1n4
|
30
19
— Reducgdo de time na Vsoft e Flexdoc
. Pay:
— Impacto da Argentina devido ao cdmbio e
84 aumento da concorréncia
— Reducdo de time e capacidade na Argentina
- Mobile:
— Aumento do volume de SIMCard para aumento de

12MM) e Mobile (R$ 4MM), decorrentes de uma reverséo
fiscal
4125 126 market-share em detrimento de margem
— Efeito do cédmbio e mix de produtos
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No 1T26, Lucro de R$ 56 MM e dividendos de R$ 14MM referente ao periodo

EBITDA ao Lucro Liquido (R$ MM)

5
n4 I

* - R$ 1IMM efeito caixa

EPS:
R$0,71

* + 16MM efeito ndo

caixa S
3 Margem Liquida: 12%
(-24% A.A)
(€) ] 56
(6)
+ 1T26 ndo teve impacto
de JCP
EBITDA 1T26 Resultado Depreciagéio e IReCS Outros Lucro Liquido

Financeiro Amortizagéio 1T26
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Conversdo de caixa nos lltimos 12 meses continua em patamares altos

Fluxo de Caixa(R$ MM)
852 4'_0 I 846
(€D (12) I 4 751
(e1) €D)
72% de conversdo LTM
35% de conversdo no Amortizacéo de dividas
trimestre mais caras (R$ 47MM a R$ 32MM em JCP
CDI +1,70% a.a.) R$ 6MM em recompra
Caixa Geragdo CAPEX Resultado Caixa Apos Endividamento Proventos e Acbes Efeito Cambial Caixa
Inicial Operacional Financeiro Operacional Liquido em Tesouraria Final
Contas a Receber (R$ MM) Estoques (R$ MM) Contas a Pagar (R$ MM)
T — +R$ 22MM/ +6% : R — -R$ 36MM/ -14% —— : A — SR$ TMM/ -4%
: 448 4:: : 261 270 237 46 45 45 46 48
77 73 225 o —O —O
63 69 W= 67 69 61 203 63 @- —— (= (O -0
‘% 54
379 172 7m
1125 2725 3725 4725 1726 1725 2725 3725 4725 1726 1725 2725 3125 4725 1726

Contas a receber —@=Prazo de Contas areceber Estoque —@—Prazo Estoque (LTM) Contas a Pagar =e=Prazo de Contas a Pagar (LTM )
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Fechamento e Perspectiva 2026
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Diretrizes 2026

Alocacéo de Capital Estratégia de negocio 2026 e Road 2030

CAPEX de Expanséo Consolidar a Valid como a principal
empresa de Identidade Segura do Brasil

Primeiros faturamentos da Plataforma e
avango no roadmap de produtos

~60% do CAPEX no 1726 foram alocados para
projetos de Expansdo

M&As Estratégicos Acelerar vendas para o setor Privado

Manutengdo de Caixa robusto para possiveis da Plataforma Digital

aquisigdes em Prevengdo a Fraude e Reforgo do time comercial para melhor .
Identidade Digital aproveitamento dos canais existentes na Valid

Proventos e Recompra Ganho de Eficiéncia

Anancio de R$ 14MM em dividendos e R$ 5MM Ajustes ja realizados em Vsoft, Flexdoc e
em recompra no 1126 Argentina. Outras iniciativas j@ mapeadas em

Curso
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Encerramento

“Seguimos executando nossa estratégia com

firmeza, com visao no longo prazo e perenidade
do negdcio.”

Valid S.A. | Resultados 17126
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& Respostas
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www.ri.valid.com

ri@valid.com

@ valid.com

’ @valid_oficial

liIson Bressan
CEO

Olavo Vaz
Diretor Financeiro e RI

Lucas Miyasaka
Gerente de Rl

Felipe Kovach
Analista de RI

Leticya Kailany
Analista de RI

Sabrina Miura
Estagidria de RI

in valid-s-a- @valid_oficial
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1Q26 Results thd

Legal Disclaimer

(S ] S

This presentation contains Such beliefs and Analysts and investors are Financial results are
forward-looking statements expectations are not cautioned not to place presented considering the
that reflect current beliefs guarantees of future undue reliance on these impacts from the adoption
and expectations regarding performance and involve beliefs and expectations, of IFRS 16.
future financial results and risks and uncertainties. which refer only to the date
other aspects of our of this presentation.
operations. Actual results may differ

materially from those Valid assumes no obligation

projected due to a variety of to publicly disclose the

factors. results of any revisions to

these beliefs and
expectations.
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s c h e d u le 2. Consolidated Results

3. Conclusion and Outlook for 2026
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Introduction
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apening

"1Q26: Current pressure on revenue
with operational discipline and

building capabilities that strengthen the company's
long-term viability."

Valid S.A. | 1Q26 Results
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Two engines with distinct roles

Foundation & Cash — E1 Digital & Growth — E2
Role: generate cash, sustain margin, fund E2 Role: grow recurring revenue and expand the
with internal resources. company's multiple.

Digital Government

Leaderin
Brazil Digital Government + VSoft
y Market > Integrated Digital Security
[l leader in Platform
Brazil and
Argentina Onboarding, Biometric Check, Signer,
Hub Liveness
Top 4in the - S
@ Zlobal Mobile Digital

market OEM, Mobile Solutions
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E1l + E2 = Moat

MOAT E1 — Foundation MOAT E2 — Digital COMBINED MOAT
A picrated . & . ,
ff@ Biometrics and Identity Know-How 4: l Unique integrated architecture No one has E1 and E2
- U

A fintech company doesn't have government-

E@ Long-term institutional relationships @ Global by Design issued biometric data. An industry doesn't have a

digital platform.

(’\ El1 has developed the expertise that
®_® setsE2apart

Decades of experience in government biometrics
have built up technical expertise that no digital
platform can develop from scratch

D/DH Operating on a large scale %@ Public-private position

Z E2 boosts E1 through cross-selling

@ Compliance-Critical Culture I;l 2 Identity datain scale Every digital product sold to a E1 customer

increases the cost of switching and encourages
contract renewal

1 1

I 1

1 1

: @ Significant geographic presence . <[l Multi-factor authentication
1 1 Y

1 1

1 1

I 1

El and E2 form a flywheel: ET's expertise differentiates E2, and E2 deepens ET's relationships. Each cycle is harder to replicate
than the previous one
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ﬁighlights 1026

s R
O.I CIN speeds up results

Higher issuance of CINs in more populous states and Law 15.077/2024'

\_

AN

Revenue within the business unit tripled YoY

P
02 | Consolidation of the Digital Stamps business in SP
N

AN

First recurring revenue streams in B2B

P
0 3 | Launch of the Integrated Digital Security Platform
\

Source: (1) Law 15.077/2024" mandatory biometrics for access to social benefits
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Revenue reflects requlatory and exchange rate effects and divestments

Net Revenue Zoom-in: Revenue 1Q25 vs. 1Q26
(R$ M) 044 - 14 249
. ] E— (1)
m D Mobile m Pay Q (26) W _

531

501

447 Revenue 1Q25 Impact PM 1.327 Onboarding COM Digital Watermark Other Revenue 1Q26

131

(21) ] 920

Pay
\g/I

150
125 108

Revenue 1Q25 Argentina Colombia Other Revenue 1Q26

37

Mobile

1Q25 4Q25 1Q26 Revenue 1Q25 Volume Price F/X Revenue 1Q26
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Increased digital mix, pressure on New Businesses, and new opportunities.

Net Revenue
(R$ MM)

I Physical Other Digital  £ZZ2'New Businesses === Digital of Total

24% 25%

1Q25 4Q25 1Q26

New Business Revenue

GERYIY)
W Digital Gov. Integrated Digital Security Platform | Digital Mobile
88
84
77 81

6
66 n 20 8
m . 2 N = K

17 20 7
8
14 54
9 o W 42 48
L TEg l eeBENEE
|4 | n

1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24 1Q25 2Q25 3Q25 4Q25 1Q26

Opportunities
Gov Digital Platform Digital Mobile
+ ID Digital and ABIS are + Scope expansion under + Increased adoption of
experiencing volume discussion: document mid- and low-end
growth across multiple examination, payroll- devices.
states. deducted loans, and + Improved regional mix
» Proctoring: a significant new validation methods. (LATAM, MEA and RENA
opportunity for scaling + Active diversification of with higher margins)
in a service that is still a the customer base to
minor contributor to reduce concentration.

revenue.
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Impact of revenue on margins and efforts to optimize the structure in the affected areas

:g:;gz I(v|lz$ M) - « General: one-time items totaled R$ 29M, distributed
argin (% among the ID (R$ 13M), Pay (R$ 12M), and Mobile (R$ 4M)

mID Mobile mPay "
segments, resultlng from a tax reversal

10%  |ID:

: — Reflection of the impacts on revenue
— Investments in the Platform

— Reduction of time in Vsoft and Flexdoc

Pay:
— Impact of Argentina due to exchange rates and
increased competition

— Reduction of staff and capacity in Argentina

Mobile:

— Increased SIM card volume to increase market share
at the expense of margin

— Effect of exchange rates and product mix
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In 102026, profit of R$ 56 million and dividends of R$ 14 million
for the period.

EBITDA to Net Income (R$M)

5

1n4 ]
- EPS:
. - R$ 1IMM Cash Effect (26) R$0.7|

* + I6MM Non-Cash

Effect

Net Margin: 12%

(-24% A.A)
(32) ] 56
()
* R$ 14M tax credit
reversal
* R$ 4M - TBU
EBITDA Financial D&A Taxes Others Net Income

1Q26 Results 1Q26
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Cash conversion over the last 12 months remains at high levels

Cash Flow (R$M)
852 4_O I 846
(34) (12) (G'I) ] 4 751
€1))
72% of conversion LTM
35% of conversion in Amortization of more
the quarter expensive debts (R$ R$32 million in interest
47MM at CDI + 1.70%) on equity
R$6 million in share
Cash Operational CAPEX Financial Cash After Funding/Loans Earnings Distribution/ Exchange Cash
BoP Result Result Operations Payment Treasury shares Rate Effect EoP
Accounts Receivable (R$ M) Inventories (R$ M) Accounts Payable (R$ M)
T — +R$ 22M/ +6% : R — -R$ 36M/[ -14%  — : A — SRE M/ —4% 0
E 448 452 E o 45 46 45 45 46
261 270 ©= r— =0
9 237 225
408 —— >— 092 - 203 178
N . &7 o9 61 “ 63 . 176

3639 69 77 80 73 ._——.\-./. 172 171

1Q25 2Q25 3Q25 4Q25 1Q26

Accounts receivable

1Q25 2Q25 3Q25 4Q25 1Q26 1Q25 2Q25 3Q25 4Q25 1Q26
Accounts Payable —#=Accounts Payable Term (LTM)

—=@- Accounts receivable payment deadline I e=Inventory Lead Time (LTM)
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‘Conclusion and Outlook for 2026
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Guidelines 2026

Capital Alocation

CAPEX Expansion

~60% of CAPEX in 1Q26 was allocated to
expansion projects

Strategic M&As

Robust Cash Register Maintenance for
Potential Acquisitions in Fraud Prevention and
Digital Identity

Dividends and Buybacks

Announcement of R$ 14M in dividends and R$ 5M
in share buybacks in 1Q26

Valid

Business Strategy 2026 and Roadmap 2030

Establish Valid as Brazil's leading Secure
Identity company

Platform's first revenue and progress on the
product roadmap

Boost Sales to the Private Sector on the
Digital Platform

Expanding the sales team to make better use
of Valid's existing channels

Efficiency Gains

Adjustments have already been made in Vsoft,
Flexdoc, and Argentina. Other initiatives have
already been mapped and are underway
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Closure 1026

"We continue to execute our strategy firmly, with

a long-term vision and a focus on the business's
sustainability."”

Valid S.A. | 1Q26 Results
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ri@valid.com

@ valid.com

’ @valid_oficial

llIson Bressan
President Director

Olavo Vaz
Financial and IR Director

Lucas Miyasaka
Corporate Finance and IR Manager

Felipe Kovach
Corporate Finance and IR Analyst

Leticya Kailany
IR Analyst

Sabrina Miura
IR Intern
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