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Esta apresentagdo contém Tais crengas e expectativas Os analistas e investidores Os Resultados Financeiros
declaragbes prospectivas ndo sdo garantias de sdo advertidos a ndo s@o apresentados
que refletem crencas e desempenho futuro e depositar indevida confianga considerando os impactos
expectativas atuais em envolvem riscos e nessas crengas e da adogé&o do IFRS 16.
relagdo aos resultados incertezas. expectativas, que se referem
financeiros futuros e outros apenas a data desta
aspectos das atividades. Os resultados reais podem apresentacdo.

diferir materialmente

daqueles projetados como A Valid ndo assume

resultado de varios fatores. nenhuma obrigagdo de

divulgar publicamente os
resultados de quaisquer
revises dessas crengas e
expectativas.
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Destaques 2025



Valia

Kbertu ra

Negocios Digitais crescem 27% num ano de

distribui¢cdo recorde de proventos.
Empresa mantém posicdo financeira sélida com Caixa Liquido.

Valid S.A. | Resultados 4725



Resultados 4725

Bestaques 2025

Negocios Digitais crescem 27%

Negdcios digitais ja representam 23% da receita da Valid

CIN acelera resultados

EBITDA recorde de R$310MM em ID amplifica investimento e proventos

R$ 236MM de retorno ao acionista
R$202MM em proventos e R$ 34MM em recompra de acées (~12% yield*)

Nota: *Considera somatério de proventos e recompra pelo prego de fechamento de R$ 21,40 em 30/12/2025
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‘Resultados 4T25 e 2025
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Nosso Framework de Negécio

Base sdlida que impulsiona um novo motor de crescimento

Mercado Foundation — M1

ID &
Governo
Digital

Conectividade
Segura @

. Liderno

Brasil

Lider no
Brasile
Argentina

Top-4 no
mercado
global

Valid

23% daRL de
servigos digitais

com TAM ~R$ 28 bi

Digital & Growth — M2

Governo Digital
Evolugdo das jornadas governo-cidaddo

Plataforma Integrada de
Segurancga Digital

‘Identity-first-company”

Mobile Digital
e-SIM, S&S, OEM e loT
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Receita e EBITDA

As margens consolidadas se mantiveram estaveis, apesar da press@o em Pay

Receita Liquida (R$ MM) EBITDA (R$ MM)
B D Mobile [l Pay

Mg. EBITDA (%) B D Mobile [l Pay
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Zoom-iNn: Receita Liquida

(R$ MM) - ID +17% A/[A, explicado por:

v Aumento de 22% A/A no volume de emissdo de CIN, totalizando 17.6 MM

documentos emitidos

- Mobile +9% A[A, explicado por:
v Aumento de 6% A/A em SIM Cards, totalizando uma receita de 493MM; e
v Aumento de 28% A/A na frente de Digital Mobile, alcangando uma

receita de R$ 92MM

-39%

>
585 - Pay -39% A/A, queda de R$ 304MM no ano, sendo que:
538 v R$57MM sdo de Cartées Brasil tendo uma reducdo de 16% A[A; e
v R$185MM sdo de cartées Argentinas tendo uma queda de 65% A/A

- No consolidado tivemos apenas -5% A/A por conta do forte

crescimento de NN em 2025 explicado por:

v" R$330 MM em receita de NN que representa cerca de 15% da receita

consolidada
2024 2025

Mobile [l Pay
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Novos NGQéCiOS: Crescimento de 53% 2025 vs 2024

Abertura da Receita de Novos Negécios Trimestral (R$MM) Abertura da Receita de Novos Negdcios Anual (R$MM)

Gov. Digital*  m Plataforma Integrada de Seguranga Digital ~ m Digital Mobile W Plataforma Integrada de Seguranca Digital m Digital Mobile

88
81 84
77
66 33
64 9
54
7 7
32
20 19 54
E a1 42 =
7
4 9 29 55 24
12
wu K i
1123 2723 3723 47123 1124 2724 3724 4T24 1125 2725 3725 4725 2022 2023 2024 2025
% Receita
IVA 2% 4% 3% 7% 10% N% N% 15% 7% 16% 16% VA 2% 10% 16%

EBITDA de Novos Negécios: R$ 115MM em 2025 vs. R$ 78MM em 2024, crescimento de aproximadamente 47% A/A

Nota: *O Governo Digital considera receita de Vsoft.
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‘Matriz de Receita em NiGmeros

Receitas Digital (R$MM)
Receita Digital = = % Digital do Total

472
+27%
el 23%
7% @ o m e =——-
2024 2025
Receitas Fisico (R$MM) g
Receita Fisico == == % Fisico do Total
1,749 0%
° 1,579
R 77% ﬁ
___________ oy
2024 2025

Valid

Crescimento puxado por solugdes
escalaveis by design e recorrentes

Produtos concebidos para distribuigéo
digital e expanséio global

Esperamos crescimento consistente nos
proximos anos

Nota: Gréficos de Receita Fisica e Digital ndo consideram receita Solugdes Coldmbia, operagdo vendida no 1T25.
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[} que foi bem e os desafios...

O QUE FUNCIONOU

Eficiéncia operacional em ID, com resultado recorde
EBITDA atingiu R$ 310MM, impulsionada pela emisséo da CIN.

O DESAFIO

Negébcio de cartdes bancdrios despenca no ano, especialmente na
Argentina. Brasil desacelera renovacgdes de pldstico no varejo.
A MP 1.327 pode reduzir emissées fisicas de CNH, caso aprovada.

OPORTUNIDADES

Novos contratos de carteiras funcionais de Conselhos deve
acelerar o crescimento em ID, somada & renovacgéo dos contratos
e aumento de volume da CIN. Perfil de duragdo contratos de
emissdo se alongam com novas licitagdes.

Valid

M2: DIGITAL & GROWTH

O QUE FUNCIONOU

Todos os novos negécios cresceram forte.

Portfolio de Digital Mobile se consolida e Valid é reconhecida como
pacesetter de techologia de conectividade segura no mundo.
Implementado Selo Agua Digital no Estado de SP (dobra o negécio).

O DESAFIO

Pacing de escala em Governo Digital, especialmente na frente de
Solugdes de Transito (esperada reducéao aulas teéricas e praticas
em AutoEscolas - MP 1.327 - VSoft).

OPORTUNIDADES

Evolucdo da Plataforma Integrada de Identidade Digital para o
setor Privado e langcamento de novas solugdes para Governo
Digital, baseadas em interoperabilidade e inteligéncia artificial.
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Destaques Financeiros

— Lucro Ligquido
— Geragdo de Caixa
— Alavancagem
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EBITDA ao Lucro Liquido

Maior lucro liquido trimestral do ano com R$ 88MM, totalizando R$ 269MM em 2025

- R$ 1IMM de pagamento

(R$ MM) - R$ 5MM de Efeito Efeito positivo de JSCP por aquisigdo
Caixa anunciado em out e - R$ 7MM para
- R$ 6MM de Efeito nov/25 reorganizagéo da
N&o Caixa estrutura da Argentina Margem Liquida: 17%
I 2 (+43% A.A)
i () 88
(744 (29) (23)
:
-
- EBITDA 4T25 Resultado Depreciagdo e IReCS Outros Lucro Liquido
Financeiro Amortizagdo 4725
- R$ 13MM de Efeito 3
Caixa Efeito positivo de JSCP R$3’43
- R$ 5IMM de Efeito anunciado em out e
- 432 Nao Caixa nov/25 Margem Liquida: 13%
-29% A.A
=
c (64) 34 269
g (D) (26)
EBITDA 2025 Resultado Depreciacgéo e IReCS Outros Lucro Liquido

Financeiro Amortizagéo 2025
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Fluxo de Caixa - 4T25

Conversdo de 111% do EBITDA em geragdo de caixa operacional no trimestre e 93% no ano

11° emisséo de

debéntures

R$ 26MM em N
R$ MM 5 em Hovos (R$200MM)

Negocios e Selo Agua
R$ 14MM em Manutencdo

175 13 852

™ L —— 705 (@)
+ (40) (5) D)
- R$ 32 MM em JCP
()
) m% dP: - R$ 9 MM em recompras de agdes
E conversdo
- do EBITDA
-
Caixa Geracgdo CAPEX Pag. por Resultado Caixa Apos Endividamento Proventos e Agoes Efeito Cambial Caixa
Inicial Operacional Aquisi¢do Financeiro Operacional Liquido em Tesouraria Final
- R$ 136 MM em JCP
-R$ 29 MM em
401 recompras de agoes
L 164
L
- m E— 865 852
1 (82) (10)
= R$ 79MM direcionados para
C 93% de Novos Negécios e Selo Agua
< conversdo
do EBITDA R$ 49MM para Manutengdo
Caixa Geragdo CAPEX Pag. por Resultado Caixa Apos Endividamento Proventose Agdes Efeito Cambial Caixa
Inicial Operacional Aquisicdo Financeiro Operacional Liquido em Tesouraria Final

Nota: Geragéo Caixa Operacional = EBITDA + Ajustes Né&o Caixa +/- Capital de Giro - Variagéo Cambiall
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Evolucdo do Capital de Giro

Indicador estdvel ano sobre ano, apesar das flutuacdes intranuais

Contas a Receber (R$ MM)

472

Estoques (R$ MM)

448 452
408
379
79 77 80
69
63
4724 1725 2725 3125 4725

Contas a Receber
=@= Prazo médio de Contas a Receber

274
270
261
61 64
237 238
4724 1125 2725 3725 4725

Estoque
=®= Prazo médio de Estoque

Nota: (1) N&o considera saldo de PDD; (2) Saldo de Estoque [ Custo Total; (3) Saldo do Contas a Pagar [ Custo Total

Valid

Contas a Pagar (R$ MM)

178
176
174
174
172
O— O——O———O- -@
45 46 45 45 46
4724 1T25 2725 3725 4725
Fornecedores

=@= Prazo médio de Fornecedores
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Liquidez

Manutencdo da posicéo de caixa liquido e alongamento da duration com equalizagdo do cronograma de pagamento

Alavancagem (Divida Liquida / EBITDA 12M) Cronograma de Amortizagéo Estimado (R$ MM) Composicdo da Divida Bruta
Divida Liquida =@=DL/EBITDA Debénture . Curto Prazo
648 21% 19% 25% 14% 21% M silateral BR Longo Prazo
591 4.0X r . N r . 1 r i 1 r i 1 r . 1 . H
Bilateral Int.
3.2x
3.0x
1.9x 827
2.0x
0.7x 1.0x
73
T T T T T 1 O'OX
0lx ~~—e—a%
-0.4x (9‘;,)" 61 . 18 . 61%
10 e — 6 0,
(190) 148 140 178 i 154
-2.0x
41204121 4122 4723 4724 4125 Caixa 2026 2027 2028 2029 2030+
Principal m Juros
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Diretrizes 2026

Alocacdo de Capital Estratégia de negécio 2026 e Road 2030

CAPEX de Expansao Consolidar a Valid como a principal

Investimentos no portfélio de produtos digitais e 01 empresa de Identidade Segura do Brasil
tecnologia

N&o apenas no fisico, mas também no Digital

M&A Estratégicos Acelerar vendas para o setor Privado

: o da Plataforma Digital
Caixa robusto para possiveis aquisicdes bolt-on em

Prevencdo a Fraude e Identidade Digital Relacionamento histérico com maiores bancos e telcos
como alavanca de oferta de novo portfolio

Proventos e Recompra CannoBiciancic

Manter Payout Minimo de 25% + dividendos Ajustes capacidade produtiva sites cartdes Brasil e
extraordindrios recorrentes. Histérico de 50%. Argentina. Avaliar sinergias e consolidagdo.
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Encerramento

2026 | 20 anos VLID3 | R$2bi
Novo portfélio digital Valid em evolugéo rapida

Para atender as demandas do mercado.

Clareza do que precisa ser feito agora e
A estratégia Road 2030.

Valid S.A. | Resultados 4725
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www.ri.valid.com

ri@valid.com

@ valid.com

’ @valid_oficial

liIson Bressan
CEO

Olavo Vaz
Diretor Financeiro e RI

Lucas Miyasaka
Gerente de Rl

Felipe Kovach
Analista de RI

Leticya Kailany
Analista de RI

Sabrina Miura
Estagidria de RI

in valid-s-a- @valid_oficial


https://ri.valid.com/
http://www.ri.valid.com/
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4Q25 Results Valid

Legal Disclaimer

o, " =

This presentation contains Such beliefs and Analysts and investors are Financial results are
forward-looking statements expectations are not cautioned not to place presented considering the
that reflect current beliefs guarantees of future undue reliance on these impacts from the adoption
and expectations regarding performance and involve beliefs and expectations, of IFRS 16.
future financial results and risks and uncertainties. which refer only to the date
other aspects of our of this presentation.
operations. Actual results may differ

materially from those Valid assumes no obligation

projected due to a variety of to publicly disclose the

factors. results of any revisions to

these beliefs and
expectations.
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1. Opening

2. 2025 Key message

Ql and FY 2025 Results +
Road 2030

4. Financial Highlights + Closing

5. Q&A
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Introduction
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Bpening

Digital Business grows 27% in a year of record dividend

payouts. The company maintains a solid financial position
with net cash.

Valid S.A. | 4Q25 Results



4Q25 Results

2025 in review

Digital Business Grows 27%

Digital business already accounts for 23% of Valid's revenue

CIN Accelerates Results

CIN Accelerates Results: Record EBITDA of R$310M in the first half boosts investment and
earnings

R$ 236M in shareholder returns
R$202M in earnings and R$34M in share buybacks (~12% yield*)

Note: *Based on the sum of proceeds and repurchase at the closing price of R$ 21.40 on December 30, 2025
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4025 and 2025 results
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Our Business Framework

A solid foundation driving a new engine of growth

Market Foundation — E1l

Valid

23% of digital services
revenue with a total
revenue of approximately
R$ 28 billion

Digital & Growth — E2

. Leaderin
Brazil

ID & Digital
Government

Market
leaderin
Brazil and
Argentina

Secure Top 4in the
Connectivity @ global

market

Digital Government
The Evolution of Government-Citizen
Interactions

Integrated Digital Security

Platform
‘Identity-first-company”

Mobile Digital
e-SIM, S&S, OEM e loT
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Revenue and EBITDA

Consolidated margins remained stable, despite pressure on Pay

Net Revenue (R$ M) EBITDA (R$ M)
m D Mobile [l Pay EBITDA margin (%)

B D Mobile [l Pay

-39% 2,063

+9%

e

157 150 585
538

+17%

/

174

4Q24 3Q25 4Q25 2024 2025
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Zoom-in: Net Revenue

(R$ M) v' A 22% year-over-year increase in the volume of CINs issued, totaling

ID +17% YoY, explained by:

17.6M documents

Mobile +9% YoY, explained by:

N
—r
|
—t

[ ]

v’ 6% year-over-year increase in SIM cards, resulting in total revenue
of 493 million; and
v' A 28% year-over-year increase in the Digital Mobile segment,

reaching revenue of R$ 92 million

«  Pay-39% Y/Y, a decrease of R$ 304 million in the year,

585 .

538 explained by:

v' R$ 57M comes from Brazilian cards, representing a 16% YoY decrease;
and

v" R$ 185M comes from Argentine cards, representing a 65% YoY decrease

- The consolidated -5% YoY was due to strong NN growth in

2025, explained by:

v" R$ 330M in revenue from NN, representing approximately 15% of
2024 2025 consolidated revenue
Mobile [l Pay
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New Businesses: 53% Growth 2025 vs. 2024

New Businesses Revenue Breakdown — Quarterly (R$M) New Businesses Revenue Breakdown — Annual (R$M)
Digital Gov. M Integrated Digital Security Platform m Digital Mobile Digital Gov. W Integrated Digital Security Platform m Digital Mobile
330
88
84 .‘O*
81 oo
o
x
64 33 6
54
72
32
54 184
4 ) 29 25 14 90
wn 2 _ ——
1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24 1Q25 2Q25 3Q25 4Q25 2022 2023 2024 2025
% Revenue % Revenue
1% 2% 4% 3% 7% 10% 1% N% 15% 17% 16% 16% 1% 2% 10% 16%

EBITDA from New Businesses: R$ 115M in 2025 vs. R$ 78M in 2024, growth of approximately 47% YoY.

Note: The Digital Government segment includes Vsoft revenue.
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Revenue Matrix in Numbers

Digital Revenue (R$M)

Digital Revenue = == % Digital of Total

472
+27%

Growth driven by solutions that are

R s ~  scalable by design and generate
. recurring revenue
2024 2025 . e o ° ° °
, Products designed for digital distribution
Physical Revenue (R$M) .
Physical Revenue = = % Physical of Total and gIObal exp““S'O“
1,749.34
-10% : H
\ 57022 £§’ We expect steady growth in the coming
------ -—-=-- o) years
LR 7%
2024 2025

Note: The Physical and Digital Revenue charts do not include revenue from Soluciones Colombia, a business sold in Q1 2025.
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What went well and the challenges...

WHAT WORKED

Operational efficiency at ID, with record results
EBITDA reached R$ 310 million, driven by the CIN offering.

CHALLENGE

The bank card business has plummeted this year, particularly in
Argentina. Brazil is seeing a slowdown in credit card renewals in the
retail sector. Provisional Measure 1,327 could reduce the issuance of
physical driver’s licenses if approved.

OPPORTUNITIES

New contracts for regulatory agency portfolios are expected to
accelerate growth in ID, in addition to contract renewals and
increased volume at CIN. The average duration of issuance
contracts is lengthening as a result of new tenders.

ENGINE 2: DIGITAL & GROWTH

WHAT WORKED

All new business lines have grown significantly. Consolida and
Valid's Digital Mobile portfolio is recognized as a global leader in
secure connectivity technology.The Agua Digital initiative was
implemented in the state of Sdo Paulo (doubling business).

CHALLENGE
Rollout of Digital Government initiatives, particularly in the area of

Traffic Solutions (expected reduction in theoretical and practical
lessons at driving schools—Provisional Measure 1,327—VSoft).

OPPORTUNITIES

Development of the integrated digital identity platform and
launch of new solutions for Digital Government, based on
interoperability and artificial intelligence.
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Financial Highlights

— Net Profit
— Cash Generation
— Leverage
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EBITDA to Net Income

Highest quarterly net profit of the year at R$ 88M, totaling R$ 269M in 2025

EPS:
(R$ M) Positive impo_ct fromm JCP - R$ 1IM in acquisition R$1,13
R$ 5M Cash Effect onnounﬁg\?/@fct e payments
R$ 6M Non-Cash Effect - R$ 7M for reorganization of e . wmo
the structure in Argentina Net Margln. 17%
+ )
S, 121 (+43% YoY)
el
3 (m) 88
] (29)
-
1)
o
EBITDA Financial D&A Taxes Others Net Income
4Q25 Results 4Q25
EPS:
- R$ 13M Cash Effect Positive impact frqm R$3'43
- - R$ 5IM Non-Cash Effect Jgpton”gﬁlncigé”
ct and Nov, s . 120,
e 432 Net Margin:13%
= L (-29% YoY)
o (64) 269
é (108) (26)
EBITDA Financial D&A Taxes Others Net Income

2025 Results 2025
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Cash Flow - 4025

111% conversion of EBITDA into operating cash flow in the quarter and 93% in the year

R$ M
( $ ) 11th debenture
R$ 26M in new business and issue (R$200M)
water certification
R$ 14M in maintenance
> o 175 13 1
w— — - 705 (4])
——
5 653 (40) (5) €D)
L o M - R$ 32M in interest on capital
L ‘. - R$ 9M in share buybacks
1] Conversion
= of EBITDA
Cash Operational CAPEX Pay per Financial Cash After Funding/Loans Earnings Distribution/ Exchange Cash
BoP Result Acquisition Result Operations Payment Treasury shares Rate Effect EoP

- R$ 136M in interest on capital
- R$ 29M in share buybacks

401
L 164
[
— E— 865 852
re m (82) S ~7~ w—
= ) : (10)
c R$ 79M in new business
cC 93% onigvoFer cerﬁnﬂoonon
< Conversion R$ 49M in maintenance
of EBITDA
Cash Operational CAPEX Pay per Financial Cash After Funding/Loans Earnings Distribution/ Exchange Cash
BoP Result Acquisition Result Operations Payment Treasury shares Rate Effect EoP

Note: Operating Cash Flow = EBITDA + Non-Cash Adjustments +/- Working Capital — Exchange Rate Variation
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Working Capital Development

Indicator stable year-on-year despite intranual fluctuations

Accounts Receivable (R$ M)

472 P 452
408
379
7'3/_7‘9\‘_/gg/7.7
63
4Q24 1Q25 2Q25 3Q25 4Q25

Accounts Receivable

=@= Average Accounts Receivable
Period

Inventories (R$ M)

274
270
261
237 238
72
69
67 - 64
4Q24 1Q25 2Q25 3Q25 4Q25
Inventory

=@= Average inventory period

Note: (1) Does not include PDD balance; (2) Inventory balance/total cost; (3) Accounts payable balance/total cost

Valid

Accounts Payable (R$ M)

178
176
174

174

—eee —— 142

45 46 45 45 46
4Q24 1Q25 2Q25 3Q25 4Q25

Suppliers

=@= Average Supplier Lead Time
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Liquidity

Valid

Maintaining net cash position and extending duration with payment schedule equalization

Leverage (Net Debt / 12M EBITDA)

Net Debt —@—Net Debt/EBITDA

648

591

3.2x

0.1x Mx
-0.4x (93)
((ED))
vilopyle} 4Q21 4Q22 4Q23 4Q24 4Q25

4.0x

3.0x

2.0x

1.0x

(00)'

-1.0x

A 0)'

Estimated Amortization Schedule (R$ M)

AVA 19% 25% 14% 21%
61 18
- 35 — n
[ ] 6
178
148 140 oy 154

Cash 2026 2027 2028 2029 2030+

Principal M Interest

Composition of Gross Debt

Debenture . Short Term

M silateral BR Long Term

. Bilateral Int.

61%

79%
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Guidelines 2026

Capital Alocation Business Strateqy 2026 and Roadmap 2030

CAPEX Expansion Establish Valid as Brazil's leading

Secure Identity company
Investments in the digital products and technology

. Not only in the physical world, but also in the digital
portfolio. world

Strategic M&A Boost Sales to the Private Sector
of the Digital Platform

Long-standing relationships with major banks and
telecommunications companies as a lever for offering a
new portfolio

Robust framework for potential bolt-on acquisitions
in Fraud Prevention and Digital Identity.

Dividends and Buybacks Improved efficiency

Maintain a minimum payout of 25% + recurring Adjustments to production capacity at card manufacturing
extraordinary dividends. Historical average of 50%. sites in Brazil and Argentina. Evaluate synergies and
consolidation.
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Elosure of 2025

2026 | 20 years of VLID3 | R$2 billion

Valid’s rapidly evolving new digital portfolio
To meet market demands.
Clarity on what needs to be done now and
The Road 2030 strategy.

Valid S.A. | 4Q25 Results
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TDigital Security Platform
Identity-first-company

Secure identity as the cornerstone of a trustworthy digital society

Integrating the capabilities of each business unit to serve all market segments
(ID and Digital Government, Banking and Payments, and Secure Connectivity)

Serving
every onboarding Antiraude
segment sory

ID Wallet
Fast, secure digital Governanca Transaction
o f t h e registration with de Identidade protection with a
high conversion significant reduction
rates. in fraud-related

losses. .
m q r ket Identity management, Simple and secure
use of digital

protection, and . .
compliance throughout credentials, enabling
recurring

the entire lifecycle. .
transactions.
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www.ri.valid.com

ri@valid.com

@ valid.com

’ @valid_oficial

llIson Bressan
President Director

Olavo Vaz
Financial and IR Director

Lucas Miyasaka
Corporate Finance and IR Manager

Felipe Kovach
IR Analyst

Leticya Kailany
IR Analyst

Sabrina Miura
IR Intern

in valid-s-a- @valid_oficial


https://ri.valid.com/
http://www.ri.valid.com/
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