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DESTAQUES 2T26

« Geracdo de caixa operacionalt de R$ 147 milhdes no 2726 e R$ 261 milhdes no 1526, aumento de R$ 333 milhdes vs 1525
« Conversao de EBITDA em caixa operacionalt no 2126 atinge 72%, 0 maior patamar para um segundo trimestre
« Evolucao na estratégia de otimizacao de estogues (-88 dias ano contra ano)

« Elevada margem bruta de 71,7% (+19 p.p. vs. 1126), com estabilidade em um ambiente com forte alta dos metais preciosos

« Maior margem bruta historica para um primeiro semestre em 70,9%
« Alavancas de rentabilidade: (i) estratégia multi-metal, (il) inovacao continua de mix, (i) gestao do mark-up e de estoques

« Alta do canal digital de 21% vs 2125 (+ 5 p.p. vs 1T206)
« Aplicativo contribui com mais de 30% das vendas do canal digital
« Vendas OMS representaram 57% no periodo, mostrando a evolucao na integracao de jornadas dos clientes

Critério de geracdo de Caixa Operacional utilizado para célculo considera o pagamento de juros e amortizacdo de contratos de arrendamento e desconsidera (i) juros pagos de empréstimos e (i) antecipacdes de recebiveis de cartdo de crédito, R$ -90,4M do 2T25 (antecipados do 3T25) e R$ +163,8 M ao 1726

antecipados no 4T25.



Informagdo Interna

ALTA CONV

Capital de giro eficiente contribuiu para maior conversao de EBITDA em caixa operacional?

CRSAO D

| Geracéo de Caixa Operacional?

¢

1

% Conversao de EBITDA em caixa operacional

18.3% 20,7%
P *
132,4
92,0

A Ceracgao de Caixa Operacional considera o pagamento de juros e amortizacao de contratos de arrendamento de direto de uso e ndo considera os juros pagos de empréstimos. A geragao do 2725 exclui o efeito da antecipagdes de recebiveis de cartdo de crédito no valor de R$ 90,4M

I_

EBITDA e Geracdao de Caixa Operacional

S| T

DA

Em R$ M

47,5%

235,8

2724

=M CAIXA

48,5%

195,7

2054
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CONTINUIDADE NO PLANO DE OTIMIZACAO DE ESTOQUE

Reducao de 88 dias de estoque versus o 2T25, mostrando a consisténcia da agenda de eficiéncia

Evolucao dos Estogues?

| -88 dias
Em dias -> 670
601
1.550
1.497 53
60
338 457
WoRE 1.041
2125 1T26
Produtos acabados? Matéria Prima

— Dias de Estoque

Saldo inclui linha de Produtos acabados e Estoques em transito

582
DESTAQUES
1538
53
« Reducdo em dias equivalente a R$ 234 milhdes otimizados
398
« Reducao do estogque de produtos acabados principalmente
devido as iniciativas de otimizacao da categoria Joias
1.088 « Reducao da quantidade (Kg) de ouro no estoque de matéria-
orima compensou parcialmente o aumento do custo medio
dos metais ouro e prata Nno periodo
2T26

Embalagens



RESULTADO 2126

CFO Vivara
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RECEITA

3 R UTA ‘POR CATEGORIA

Crescimento de 12,5% YoVY (ex-efeito calendario), destaque para reldégios

Efeito calendario: +2,0 p.p.

Crescimento Normalizado: 12,5% YoY

+11,9%

+5,6%

+18,2%

2725 2726

4 JOIAS )

2126 vs. 2125

Prata/Ouro e Prata Vivara totalizam 10,3% da
categoria (+3,4 p.p. Yov)

N\ J

Em R$ M
+11 8%
1.823,2
1 630 2

+14,4%
" Joias +6,7%
L Life
.~ Relégios
. Acessorios e Servicos +18.0%

4 LIFE )

2T26 vs. 2125

Ex-Moments, Life cresceu 12,9% YoY em
faturamento e 0,4% YoY em volumes no 2726
Comerciais cresceu 22,6% YoY

- /

1S25

1526

4 RELOGIOS )

2126 vs. 2725

Relogios Premium cresceu 38% YoY, com
mais de 50% de crescimento de volume

- /

VIVARA 07



RECEITA

3 R UTA ‘POR CANAL

Digital cresceu 21,2%, aceleracao de 5p.p. vs 1T26, impulsionado pelas vendas via aplicativo e OMS

=

1.630,2

1.

+105%
1.071,5

969,/

+6,9%

+15,8%

+21,2%

2725

Outros incluem receita de servigos de assisténcia técnica, vendas B2B e vendas de Quiosque

2726

Em R$M

" Lojas Vivara
I Lojas Life
. Digital

~ Outrost?

1825

-

N\

10,0% (2126)

Same Store Sales Total
(ex-efeito calendario)

Same Store Sales Total
(2T26)

8,0%

Same Store Sales (2T26)
VIVARA: 8,3%
LIFE 6,3%

(ex-efeito calendario)

Same Store Sales (2T26)
svIvarA. ©6,5%

LIFE 4,3%

J

me%
1.823,2

+8,6%

+17,0%

+19,2%

1526
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LUCRO BRUTO

Manutencao do patamar de margem reforca capacidade de sustentar a rentabilidade

LUCRO BRUTO

Em R$

5495 5977
27125 2726

Lucro Bruto ........ 549,5 ........ o """"" 597'7 """""

BASES _ I it +8,8% W,

COMPARAVEIS Ef@\to ;Ubg/, Estavel 4'6 / — — N ................. -
ucro Bruto ; ; . ;

Bases comparaveis? - 554;1 .......... g +7,9% e 597,7 ..........

m%%ﬁiﬁL 72.4% 71,7%

_____________

_____________

BASES
COMPARAVEIS

LUCRO BRUTO

Em R M

1.015,4

9135 '

1525 1826
ucroBrute L9185 oo 10184
Efeito Subv. Estavel? (9’3) P ................. -
ggg;??o%}%réve/sl ......... 9 04;2 ......... < +12,1% > ...... 1013,4
Ma. Bruta ~ (TTITTTITTTTNY O mTTITTToomooy

Drgforrntitaal 70,2% 70,9% +0.8p.p

__________________________

Lucro Bruto | Bases comparaveist: +7,9% YoY (-0,6 p.p. de margem) no 2726 e +12,1% (+0,8 p.p. de margem) no 1526

- CMV: CGF? teve impacto positivo 1,6 p.p. ano contra ano

- Fabrica + Pessoal: ganhos de eficiéncia produtiva devido a (i) menores indices de retrabalho, (ii) reducao do
headcount fabril e (iii) menor volume de horas extras



MAIOR MARGEM BRUTA EM UM PRIMEIRO SEMESTRE

Estabilidade de margem bruta em ambiente de alta valorizagcao das commodities

Margem Bruta
Como (%) da ROL

70 4% 70,9%
470

©69,5%

67,6%

FORTALEZAS DO
MODELO DE NEGOCIO

I Estratégia multi-metal

Il. Verticalizacdao & inovacao do mix de
orodutos

lli. Hedge natural dos estogues

Iv. Capacidade de reciclagem de
metais

v. Forca das marcas & pricing power

1522 1523 1524 1525 1526

= & = Base 100 Ouro 24k - Preco Spot (R$/grama) = @ = Base 100 Prata - Preco Spot (R$/grama)
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DESPESAS OPERACIONAIS

Despesas crescem em linha com a ROB no 2T26 (ex-ILP)

SG&A SG&A

Em REM Em R$M

+14,9% 7121

019,8

+10,9%

3543 393,0

——————————————————————————

_____________

% da ROL L 46,6% ] L 47.2% ] -06.0. % da ROL L 477% ,i L 49,8% ,i -Z1p.p.

_____________

_____________

_____________

__________________________

Despesas crescem em linha com a receita, exceto:

(i) Frete de transferéncia de pecas entre lojas: R$ 2,4 M no 2726 e R$ 4,8 milhdes no 1526
(i) Mudanca no critério de provisionamento de contingéncias trabalhistas no valor de R$ 3, 1M no 1526

(iii) Despesas com ILP: R$ 1,4 M no 2T26 e 1526
VIVARA 11



EBITDA | CRESCIM

Em bases comparaveis!, EBITDA cresce 7,5% no 2726 e 9,1% no 1526

ENTO CONSIST

EBITDA

Em RS M

+4,9%

_____________

Mg. EBITDA | 257%

_____________

_____________

_____________

ENTE

- SUST

EBITDA

Em R$ M

+2,6%

2945

Mg. EBITDA

_____________

EBITDA de R$ 2054 milhdes no 2T26 e R$ 3021 milhdes no 1526

(I) Malores despesas com vendas em continuidade ao plano de expansao

(i) Alavancagem operacional no G&A e de Outras despesas e receitas operacionais

1. Base comparavel 2T25: (i) subvencao R$ +4,6M e (ii) alocacdo GCF de R$ -79M. Base comparavel 2T26: (iii) ILP de R$ -14M
Base comparavel 1525: (i) subvencdo R$ -93M, (i) alocacdo GGF de R$ -4,3M. Base comparavel 1526: (i) ILP R$ -14M e (iv) R$ -31M de contingéncias trabalhistas

ENTAV

302,1

————————————




LUCRO LIQUIDO

Em bases comparaveis?!, lucro cresce 26% no 2726 e 25% no 1526

Lucro Liguido
Em R$ M

275,3
155,3 156,7 242,6

2725 2T26 1525 1526

__________________________

_____________

Margem Liquida :’ 0 | " 9 L :' 27 2% | 17 0% _
(% receita liquida) '\___2_(?1{*_/?___,' L___]_E%'_gf_/ci___" L6pp. L A L RS 42 PP,

_____________

Lucro Liquido estavel mesmo com menor producao fabril alinhada ao plano de
otimizacao de estoques

(I) Maior aliguota contabil de IR impactada pela diminuicado do ritmo fabril e menor constituicao de
Imposto de renda diferido atrelado a venda /ntercommpany entre fabrica e varejo

(i) Menor saldo de receita subvencao ano contra ano por conta da redugao da producao

+3,0M e (i) alocacdo GGF de R$ -52M e (iii) normalizacdo do imposto de renda diferido de R$ -27,8M. Base comparavel 2126 (iv) ILP R$ -09M (todos os itens j& descontados de 34% de IR)
6,1M, (i) alocagdo GGF de R$ -2,8M e (iii) normalizagdo do imposto de renda diferido de R$ -70,5M . Base comparavel 1526: (iv) ilLP R$ -09M e (v) R$ -2M de contingéncias trabalhistas (todos os itens ja descontados de 34% de IR)




REDUCAO DA DIVIDA LIQUIDA

Consistente geracao de caixa operacional contribuiu para uma forte reducao da alavancagem

Divida Liguida
(ncluindo risco sacado?)
Em RS M

. Lig /EBITDA Ajust 0iéx VARIACAO DA DIVIDA LIQUIDA

0,3X

; R$ -1006 milhdes vs 1726 -42.9%

3276 0,.2x Q0Q

240,6

RS =187 milhdes vs 2T25  -57,0%

YoY

1409

2725 1126 2726

—
Informagso Interna 1. Saldo de divida considera a métrica pre-IFRS 16, ndo inclui os passivos de arrendamento relacionados a ativos de direito de uso. Divida inclui as linhas de Empréstimos e Financiamentos, instrumentos derivativos e fornecedores convénio (operacdes de risco sacado). V I \'ARA ] D



- X

DANSAO &

P A

RQU

DE LOJAS

Aceleracao do ritmo de aberturas QoQ em linha com o planejamento anual

498

219

268

11
2025

EVOLUCAO DO PARQUE DE LOJAS

503
5
224
268
I
Aberturas 1T26 1T26

Aberturas 2126

Aberturas liquidas de lojas

Life Vivara

Quisoque

520

257

272

11
2726

PRESENCA NOS SHOPPINGS

7 DE SHOPPINGS?
80 191 45
LOJAS AMBAS LOJAS
VIVARA AS LOJAS LIFE
25% 60% /4%
316 SHOPPINGSH



VIVARA

ri@vivara.com.br
ri.vivara.com.br
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AN

=EXO 1| RECEITA

RECEITA LIQUIDA

DE SU

3VENCAO

2T26 reflete a otimizagao da producao fabril em continuidade ao projeto de gestao dos estoques

Receita de subvencdo

[ributos incidentes

Receita liguida

Em RS M em Mana USJ Em RS M
Em RS M
) -16%
O p.p.
70% O/pp 69% -22% +9,5%
roopep 833 ]
+8,2% 7610
67.9 73,4 21.0%
- . 511 16,7
2125 2126 ’ 2125 2126
2125 2126
92%  lSpe 76% +10,2%
-18% 14286
7 4% . "opp 12967
-£,070
149 4 138.4
-28,5%
-32.7
-456
1S25 1S26 1S5 1526 1S25 1S26

Receita de subvencao correspondeu a 6,9% da receita bruta no 2126 (- 0,1 p.p. YoY) e 7,5% do 1526 (-1,5 p.p. YoY), reflexo da
reducao da producdo parcialmente compensada operagcao do novo centro de distribuicao no Espirito Santo que gerou
R$ 180 milhdes no trimestre

Tributos sobre operacao fabril reduziram a representatividade em 0,6 p.p. No trimestre ano contra ano e 1,0 p.p. No
semestre, contribuindo para o crescimento da receita liquida de +9,5% no 2T26 vs. 2125 e +10,2% 1526 vs 1525

\S sobre receita de Direito Autora



ANEXO 2 | R

“CONCILIACO

=S | Métricas com Subv. estavel

Evolucdo da Mg. Bruta (2726 vs. 2T25) | % da receita liquida

Evolucdo da Mg. Bruta (1S26 vs. 1S25) | % da receita liquida

-0,6 p.p.

Var. YoY (Subvencao estavel?)

+0,8 p.p.

Var. YoY (Subvencao estavel?)

Mg.Bruta % Subv.  Mg. Bruta A A A A
27125 estavel? 27125 CMV Pessoal Fabrica Deprec.
(%Subv.
Estavel)

71,7 /04 0.3
02 /702 0,2 -
/
Mg. Bruta Mg. Bruta % Subv. Mg. Bruta A A A A Mg. Bruta
2726 1S25 estavel? 1S25 CMV Pessoal Fabrica Deprec. 1S26
(%Subv.
Estavel)

Evolugdo da Mg. EBITDA (2726 vs. 2T25) | % da receita liquida

Evolugdo da Mg. EBITDA (1S26 vs. 1S25) | % da receita liquida

-1,5p.p.

Var. YoY (Subvencao estavel.?)

1,7
| 06 |
Mg. EBITDA % Subv. Mg. EBITDA A A A A
27125 estavel? 2725 Mg.Bruta® Desp. Vendas' Desp. G&A' Outras rec.

(%Subv. e desp.”
Estavel)

1 Saldos excluindo Depreciacao e Amortizacao (D&A)

2. Parafins de comparabilidade, esta apresentado o conceito de subvencao estavel de modo a equiparar o patamar de receita de

que essas rubricas podem gerar no resultado da Companhia..

Informacdo Interna

Var. YoY (Subvencédo estavel ?)

-1,0 p.p.
0,7 22,1 - 03 |
”””””””””””””” 2,0
Mg. EBITDA Mg. EBITDA % Subv. Mg. EBITDA A A A A Mg. EBITDA
2726 1S25 estavel? 1525 Mg.Bruta® Desp. Vendas' Desp. G&A’ Outras rec. 1S26
(%Subv. e desp.”
Estavel)

subvencéo e tributos incidentes na producado de Manaus do periodo anterior comparativo ao patamar do periodo atual, anulando variacdes positivas ou negativas

VIVARA 18



ANEXO 3 | RECONCILIACAO IFRS-16

2726 2725 1526 1825
Pés Aiustes Pré Pés Aiustes Pré Poés Aiustes Pré Pés Aiustes Pré
IFRS 16 ) IFRS 16 IFRS 16 J IFRS 16 IFRS 16 ) IFRS 16 IFRS 16 ) IFRS 16
Receita Bruta (ex-devolugdes) 1.071,5: . 1.071,5 9697 : . 9697 1.823,2 . 1.823,2 1.630,2 . 1.630,2
(-) Dedugbes da Receita (ex-Rec.
Subvencio) (311,8) | | (311,8) (276,5) | | (276,5) (533,0) | | (533,0) (481,5) | | (481,5)
(+) Rec. Subvenc&o 73,4 : 73,4 679 : 67,9 1384 . 1384 1494 L1494
(=) Receita operacional liquida 833,1 : : 833,1 761,0 : : 761,0 1.428,6 : . 1.428,6 1.298,1 : ©1.298,1
(-) Custos (2347) (0,7) ©  (2354) (210,8) : 0,7) : (2115 (413,8) : (14) : (4153) (383,2) : (14) ©  (3846)
(=) Lucro Bruto 508,5 | . 5977 550,2 . 5495 1.014,8° . 1.013,4 914,9 . 9135
(=) Despesas Operacionais? (359,8 : . (393,0) (323,7) . (354,3) (647,2) : . (712,7) (559,8) : . (619,8)
() Despesas com Vendas (2940) ¢  (321) ©  (326,) (257,0):  (296) |  (286,6) (5187) ¢  (627) i (5814) (4407) :  (579) | (4987)
(-) Despesas G&A (60,7) : 1 (61.8) (60,1) (1,00 1 (61,2) (116,6) : 22) ¢ (1188) (110,5) 20 1 (1126)
(+/-) Outras Rec e Desp Oper. (52) : (5,2) (6,5) : (6,5) (11,9) : (11,9) (85) : (8,5)
(+) Depreciagao (custos) 0,6 : : 0,6 05 : : 0,5 08 : : 0,8 08 : : 0,8
(=) EBITDA 239,3 2054 227,1 1957 368,4 3021 3559 . 2945
(-) Depreciagdo e Amortizag&o (39,4) : 200 1 (194) (38,5) : 198 ©  (187) (78,1) : 398 1 (383) (76,9) : 396 (37.3)
(-) Resultado Financeiro (36,7) 212 ¢ (155) (334) 176 & (159) (72,5) 420 ©  (30,5) (53,2) 352 ¢ (18,0)
(+/-) IRPJ e CSLL (11,5) | 22) ¢ (137) 4,1) 18 (59 14,8 (54) 0,4 403 43) 36,1
(=) Lucro Liquido 151,7 . 156,7 151,1 . ~ . 1576 2325 — 2426 266,1 . . 2753

1. Saldos pré IFRS-16: os saldos excluem efeitos do IFRS-16 em relacdo aos arrendamentos mercantis relacionados a aluguel das lojas, escritério e fabrica.
2. Saldos excluindo Depreciagédo e Amortizacdo (D&A)

Informacdo Interna
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OPENING REMARKS

CEO Vivara
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2Q260 KEY MESSAGES

Operating cash generation® of R$ 147 million in 2Q26 and R$ 261 million in 1TH26, an increase of R$ 333 million vs. TH25

EBITDA-to--cash conversion' reached 72% in 2Q26, the highest level ever recorded for a second quarter
Improvement in the inventory optimization strategy (-88 fewer days YoY)

Strong gross margin of 71.7% (+1.9 p.p. vs. 10Q26), ability to sustain margin despite the sharp increase in precious metal prices
Highest first-half gross margin in the Company's history at 70.9%

Key profitability drivers: (i) multi-metal strategy, (ii) continuous product mix innovation, and (iil) markup and inventory
management

Digital channel sales grew 21% compared to 2Q25 (+5 p.p. vs. 10Q206)
Mobile app accounted for more than 30% of digital channel sales

OMS sales represented 57% of total sales in the period, demonstrating evolution in the integration of the customer’s journey

1.

Operating cash flow generation used for the calculation includes lease liability interest and principal payments and excludes (i) interest paid on loans and borrowings and (ii) credit card receivables prepayments: BRL (90.4) million in 2Q25 (advanced from 3Q25) and BRL 163.8 million in 1Q26, advanced in 4Q25.



HIGH EBITDA-TO-CASH CONVERSION

Efficient working capital management contributed to greater EBITDA-to-operating cash flow conversion?

EBITDAT and Operating Cash Generation

92.0

n RE M

| Operating Cash Generation?2 i----------------------:
1
: I

1
< EBITDA-to-operating cash conversion : 71.7% i
1 L 2 1
: :
1 1
1 1
1 [
® * i :
473% 49.3% : :
1
: I

1
18.3% 20-: % i |
° 235.8 ; |
! I
: I

1
205.4 :
195.7 i :
| |
1 [
! 1
! 1
: [
132.4 : i
: :
1 [
! 1
! 1
1 [
! 1
! 1
1 [
! 1
! 1
1 [
! 1
! 1
1 [
! 1
! 1
1 [
! 1
! 1
1 [
! 1
: :

16,8
1 Operating cash flow generation includes interest and principal payments related to right-of-use lease agreements and excludes interest paid on borrowings. In 2Q25 operating cash flow figure excludes the impact of credit card receivables prepayments totaling BRL 90.4 million. \/ I \//\ R /\ OZL
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ONGOING INVEN

D

ORY O

IMIZATION PROGRESS

Reduction of 88 inventory days compared to 2Q25, shows efficiency in inventory management

Inventory Evolution+?
n RS M
| -88 days
/n days -> 670
601 v
582
1,497 1250 1238
60
338 457 398
1,099 1,041 1,088
2Q25 1Q26 2Q26
Finished CGoods? Raw material Packaging

— Inventory days

Informacdo Interna

HIGHLIGTHS

* |[nventory reduction equals to BRL 234 million in optimized
capital

« Reduction in finished goods inventory primarily driven by
optimization initiatives within the Jewelry category

 Reduction in gold raw material inventory volume (kg) partially
offset the increase in avg cost of gold and silver in the period



20Q260 Results

CFO Vivara
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G ROSS REVEN U E‘BY CATEGORY

12.5% YoY growth (excluding calendar effects), Watches category a highlight

In RS M
"""""" Calendar effect ©20pp. | *“ 8 —
______Normalized Growth: 125% YoY | 1,823.2
+10.5% — 1 630 2
1,071.5
969 7
+14.%
+11.9%
L Jewerly +67%
L Life
+56% ~ Watches
.| Accessories and services 118.0%
+18.2%
2Q25 2026 1H25 1H26
/ JEWERLY \ / LIFE \ / WATCHES \

20Q26 vs. 2Q25

Silver/Gold and Vivara Silver represented
10.3% of the category, (+3.4 p.p. Yov)

\_

J

20Q26vs. 2025

Excluding Moments, Life grew 12.9% YoVY in
revenue and 0.4% YoVY in volume in 2Q26
Commercial products increased 22.6% YoY.

- J

2Q26vs. 2025

Premium Watches grew 38% YoV, with
volume growth above 50%.

\

J
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G ROSS REVEN U E‘BY CHANNEL

Digital revenue grew 21.2%, accelerating 5 p.p. from 1Q26, driven by expansion of app and OMS sales

1. Other includes technical assistance service revenue and kiosk sales.

=

969.7

2Q25

+105%
1,071.5

+6.9%

+15.8%

+21.2%

2Q26

n R$ M

" Vivara Stores
" Life Stores
- Digital

. Others?

N\

10.0% (2c26)

Jotal Same Store Sales
(ex-calendar effects)

Total Same Store Sales
(2Q20)

8.0%

Same Store Sales (2Q206)
VIVARA: 8.3%
LIFE ©6.3%

(ex-calendar effects)

Same Store Sales (2Q26)

vivara: ©.5%
LIFE 4.53%

J

-

1,630.2

TH25

8%
1,823.2

+8.6%

+17.0%

+19.2%

1H26
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GROSS PROFIT

Maintenance of gross margin levels reinforces the Company's ability to sustain profitability

GROSS PROFIT GROSS PROFIT

n R M

912 5 1,013.4

5495 5977

2Q25 2Q26 TH25 TH26
st TEEET e [0 9185 os [ T0IE4
COMBDAASF‘%SABLE Stable Subvention Effect? 46 o _ BASIS étab\epSu?\t/emiom Effect? .......... (93) ........... P ——< ................. -
. A : e ? ross Profi 5 : 5 5
gg%z;;%?et Basis? 9441 < +7.9% > 8977 Comparable Basis 9042 \"1210/"’ e 10184
(TTTITTTTIT Proforma Ao, ] o, !
Grgsrg;a;r%am 1 724% L 717% I -06pp. Gross Margin * I\___?_O;%(_J/?___,: :\___7_9?%3___; +0.8p.p.

__________________________

Gross Profit | Comparable basist: +7.9% YoY (-0.6 p.p. margin impact) in 2Q26 and +121% YoY (+0.8 p.p. margin
expansion) in TH26

- COGS: Manufacturing Overhead (CGF)? had a positive year-over-year impact of 1.6 p.p.

- Manufacturing + Personnel: production efficiency gains driven by (i) lower rework rates, (ii) reduction in
manufacturing headcount, and (iii) lower overtime hours.

vy basis: adjusts both subsidy income and Manaus-related taxes in the prior period to the level recorded in the current period, eliminating positive and ne ve period-over-period changes (see appendix
Z e net impact of Manufactu ng Overnea (@1 vVas Positive N 2025 whereas its impact was neutral in 2026



HIGHEST GROSS MARGIN IN A FIRST HALF YEAR

Gross margin stability in a setting of significant increase in commodity prices

Gross Margin

(%) of Net Revenue

70.9%

©09.5%

Business Model
Strengths

67.6%

. Multi-metal strategy

Il. Verticalization & product mix
InNovation

lli. Natural inventory hedge

Iv.. Metal recycling capability

v. Brand strength and pricing power

1H22 1H23 1H24 1H25 1H26

— & = Base 100 -24K Gold Spot Price (R$/gram) = @ = Base 100 - Silver Spot Price (R$/gram)

VIVARA 09



SG&A

Operating expenses grew in line with gross revenue in 2Q26 (ex-LTIP)

SG&A SG&A

nR$ M nR$ M
712.1

+14.9%

619.8
+10.9%
3543 5950
2Q26 TH26
% of Net Revenue i'“_4660_/0“' 527_2%_: -06p. % of Net Revenue 27_7%_: 258%_: -2.0.P.

_____________

_____________
_____________

_____________

Operating expenses grew broadly in line with revenue growth, except:

(1) Store-to-store product transfer freight expenses: BRL 2.4 million in 2026 and BRL 4.8 million in TH26
(I Change in the provisioning criteria for labor contingencies, totaling BRL 3.1 million in TH26

(Il1) Long-term-incentive-plan (LTIP)-related expenses: of BRL 1.4 million in 2Q26 and 1H26
VIVARA 11



EBITDA | CONSISTENT AN

D SUSTAINA

=18

=@

On a comparable basis!, EBITDA increased 7.5% in 2Q26 and 9.1% in TH26.

ROWTH

EBITDA EBITDA
n R& M In R M
+2.6%
+4.9% 2945 3021
2054
2Q26 TH26
EBITDA margin 257% 247% -11p.p. EBITDAmargin | 2 27% 2”% ________
EBITDA of BRL 205.4 million in 2Q26 and BRL 302.1 million in TH26
() Higher selling expenses driven by the continued execution of the expansion plan
(i) Operating leverage in GRA and Other operating income and expenses
1 Comparable basis 2Q25: (i) subsidy income of BRL 4.6 million and (i) GGF allocation of BRL (7.9) million. Comparable basis 2Q26: (jii) LTIP expenses of BRL (1.4) million. Comparable basis TH25: (i) subsidy income of BRL (9.3) million and (i) GGF allocation of BRL (4.2) million. Comparable basis TH26: (i) LTIP expenses of BRL (1.4) million and

(iv) labor contingencies of BRL (3.1) million



NET INCOME

On a comparable basis!, net income increased 26% in 2Q26 and 25% in TH26

Net I[ncome

275.3
155.3 156.7 242.6

____________________________________________________

(No/eéfMNaerggevewe) | 204% | . 188% ! -l6pp. L 212% . 170% | -42pp.

__________________________

Stable net income remained despite lower manufacturing output, in line with
the inventory optimization plan

(I) Higher effective tax rate driven by lower manufacturing activity and lower recognition of
deferred income tax related to intercompany sales between manufacturing and retail

(i) Lower subsidy income pbalance year-over-year due to lower production levels

1 Comparable basis 2Q25: (i) subsidy income of BRL 3.0 million, (i) GGF allocation of BRL (52) million and (iii

) deferred income tax normalization of BRL (27.8) million. Comparable basis 2Q26: (iv) LTIP expenses of BRL (0.9) million (all iterms ne
1 of BRL (6.1) million, (ii) GGF allocation of BRL (2.8) million and (

t of a 34% tax rate). Comparable basis TH25: (i) subsidy income

come tax normalization of BRL (70.5) million. Comparable basis 1H26: (iv) LTIP expenses of BRL (0.9) million and (v) labor contingencies of BRL (2.1) million (all items net of a 34% tax rate)



Informagdo Interna

NET DEBT REDUC

Consistent operating cash flow generation contributed to significant leverage decrease

Net Debt
(mcluding fortait?)

N KRS M
0.4 e

0,3X

Net Debt/Ad]. EBITDA .

3276

240.6

2Q25 1Q26

|ION

0,2X

1409

2Q26

NET DEBT EVOLUTION

R$ =100 million vs 1Q26

-42.9%

QoQ

R$ =187 million vs 2Q25

-57.0%

YoY

1. Netdebtis presented on a pre-IFRS 16 basis and excludes lease liabilities related to right-of-use assets. Debt includes Loans and Financing, derivative instruments, and supplier financing agreements (reverse factoring arrangements)

VIVARA 13



- X

PANSION & S

ORE

BAS

Acceleration in the pace of store openings QoQ, in line with annual plan

498

219

268

11
2025

STORE BASE EVOLUTION

. 503 S
224
268
11
1Q26 openings 1Q26 20Q26 openings

Net Openings

Life Vivara Kiosks

520

257

272

11

2Q26

SHOPPING MALL FOOTPRINT

//H 0/ 2 A%4LLK§ 1
80 19] 45
VIVARA BOTH LIFE
STORES STORES STORES
25% 60% /4%
316 MALLS?

es, 237 Life stores, and 11 kiosks



VIVARA

ri@vivara.com.br
ri.vivara.com.br

Informacdo Interna



APPENDIX 1| SUBVENTION REVENUE AND NET REVENU

Reflects optimization of manufacturing process given ongoing inventory management project.

Net Revenue
n R$ M

Manaus-related taxes-
In RE M

Subvention Revenue
nREM

i -1.6%
-0 p.p.
7.0% PP 6.9% -22% +9.5%
ro6pp. 833
+82% 761.0
67.9 /3.4 -21.0%
- . ek 16.7
2Q25 2Q26 ‘ 2Q25 2Q26
2Q25 2Q26
92%  lspp 769 +10.2%
- 18% 1428.6
-7.4% oo CRL 1,296.1
—£. O
149.4 1284
-28.3%
327
456
TH25 1H26 TH25 H26 1H25 1H26

Subvention revenue accounted for 6.9% of gross revenue in 2Q26 (-0.1 p.p. YoY) and 75% in 1H26 (-15 p.p. YoY), reflects
lower production volumes, partially offset by the start-up of a new distribution center in Espirito Santo, which generated

R$18.0 million during the quarter.

Taxes on manufacturing operations decreased by 0.6 p.p. YoY in 2Q26 and 10 p.p. YoY in 1H26, contributing to net
revenue growth of 9.5% in 2Q26 versus 20Q25 and 10.2% in TH26 versus TH25.



APPENDIX 2 | RECONCILIATIONS | Stable Subsidy Metrics

Gross Margin Evolution (2Q26 vs. 2Q25) | % of Net Revenue

-0.6 p.p.

Var. YoY (Stable Subv.?)

2Q25 %Stable 2Q25 Gross A A A A
Gross Subv.? Margin COGS Personnel Factory Deprec.
Margin (%Stable
Subv.?)

EBITDA Margin Evolution (2Q26 vs. 2Q25) | % of Net Revenue

-1.5p.p.

Var. YoY (Stable Subv.?)

Gross Margin Evolution (1H26 vs. TH25) | % of Net Revenue

+0.8 p.p.
Var. YoY (Stable Subv.?) 709

4 . mrm

1H25 %Stable TH25 Gross A A A A 1H26
Gross Subv.? Margin COGS Personnel Factory Deprec. Gross

: (%Stable :
Margin Subv.?) Margin

EBITDA Margin Evolution (THQ26 vs. TH25) | % of Net Revenue

Var. YoY (Stable Subv.?)

-1.0 p.p.

2Q25 %Stable 2Q25 EBITDA A A A A TH25 %Stable TH25 EBITDA A A A A TH26
EBITDA Margin Subv.2 Margin Gross Profit'  Selling Exp.” G&AExp."  other Revenue EBITDAMargin EBITDAMargin ~ Subv.? Margin Gross Profit’ ~ Selling Exp."  G&AExp."  other Revenue EBITDA Margin
(%Stable and exp.’ (%Stable and exp."
Subv.2) Subv.?)
1 Excluding Depreciation and Amortization (D&A)
2. For comparability purposes, stable subsidy concept is presented to align the level of subsidy revenue and taxes levied on production in Manaus from the prior comparative period with the level of the current period, eliminating any positive or negative changes that these items may

generate in the Company's results..

Informacdo Interna
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APPENDIX 3 | IFRS 16 RECONCILIATION

Financial Statements?

2Q26 2Q25 1H26 1H25
Post Pre Pre
Post . Pre Post . Pre . Post .
IFRS 16 Adjustments IFRS 16 IFRS 16 Adjustments IFRS 16 II:F;S Adjustments II:IZS IFRS 16 Adjustments II;IZS
Gross Revenue (net of returns) 1,071.5 . 1,0715 969.7 : . 969.7 1,823.2 . 1,823.2 1,630.2 . 1,630.2
(-) Revenue Deductions : : : :
(excluding Subsidy Revenue) (3118) @11y (276.5) - (2765) (533.0) - (5330) (481.5) NG
(+)Subsidy Revenue 73.4 . 734 67.9 . 67.9 138.4 . 1384 149.4 . 1494
(=) Net Operating Revenue 833.1 : : 833.1 761.0 : ; 761.0 1,428.6 : : 1,428.6 1,298.1': :1,298.1
(-) Costs (234.7) (0.7) :  (235.4) (210.8) : 0.7) : (211.5) (413.8) : (1.4) : _ (415.3) (383.2) : (1.4) . (384.6)
(=) Gross Profit 598.5 " 597.7 550.2 . 5495 1,014.8" . 1,0134 914.9 . 0135
(=) Operating Expenses? (359.8) ° . (393.0) (323.7) | (3543)  (647.2) - (712.1) (559.8) . (619.8)
(-) Selling Expenses (294.0) (321) ©  (326.0) (257.0) : (29.6) |  (286.6) (518.7) (62.7) ©  (581.4) (440.7) : (57.9) ©  (498.7)
(-\G&A Expenses (60.7) : (11 i (61.8) (60.1) : (100 :  (61.2) (116.6) : 22) ¢ (118.8) (110.5) : 21) ¢ (112.6)
+/-) Other Operating Revenues : : : : : : : :
(Ex(pen)ses) perating (52) 62 (6.5 69 (11.9) M9 ©5) BCE
(+) Depreciation (costs) 0.6 0.6 0.5 0.5 0.8 : 0.8 0.8 : 0.8
(=) EBITDA 239.3 . 2054 227.1 . 1957 368.4 3021 355.9 2945
(-) Depreciation and Amortization (39.4) 200 (19.4) (38.5) : 198 i (18.7) (78.1) | 308 | (38.3) (76.9) 306 | (37.3)
(-) Financial Result (36.7) 212 i (15.5) (33.4) 176 ©  (15.9) (72.5) : 420 1 (30.5) (53.2) : 352 ©  (18.0)
(+/-)Corporate Income Tax (IRPJ) and : : : § : : § :
Social Contribution (CSLL) (11.5)5 (2.2) (13.7) (4.1) (1.8) (5.9) 148 (5.4) 9.4 403 (43) 361
(=) Lucro Liquido 151.7 . 156.7 151.1 ¢ . 155.3 232.5 . 24256 266.1 2753

Informacdo Interna
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