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Disclaimer

“Esta apresentacao pode incluir declaragdes que apresentem as expectativas da Vale sobre eventos ou resultados futuros, incluindo, sem limitacao (i) nossa
capacidade de entregar projetos de descaracterizacdo conforme planejado no slide 5; (ii) nossa capacidade de realizar projetos de crescimento conforme
planejado no slide 6; (iii) nossas revisdes esperadas para o capex no slide 9, e (v) guidances de custo no slide 14.

Esses riscos e incertezas incluem fatores relacionados a nossa capacidade de executar nossos planos de produgao e de obter as licengas ambientais aplicaveis.

Isto inclui riscos e incertezas relacionados aos seguintes fatores:
(a)-. paises onde operamos, especialmente Brasil, Canada e Indonésia;

(b) economiaglobal;

o
(c) “mereadg de capitais; :
h\ g
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(d) pregos de minerios e'metais e sua cl(?_pendenaa a produgao industrial global, que é ciclica por natureza;
(e) concorréncia global nos mercados eém que a Vale gpera;

(f) estimativa de recursos minerais e reservas, a exploragdo das reservas minerais e recursos e o desenvolvimento de instalacdes de mineragao, nossa
capacidade de obter ou renovar licengas, a depreciagao e exaustdo.das minas e reservas e recursos minerais. ,

— -

:
Para obter informagdes adicionais sobre fatores que podem originar resultados diferentes daqueles estimados pela Vale, favor consultar os relatdrios arquivado.s
pela Vale na U.S. Securities and Exchange Commission (SEC), na Comissao de Valores Mobiliarios (CVM) e, em particular, os fatores discutidos em "Estimativaﬂe
Projecdes” e “Fatores de Risco” no relatério anual 20-F. /
pa— g



1. Comentarios iniciais




Vale 2030:

Uma parceira
confidvel como
portfélio mais
competitivo e
resiliente

Entregando um portfélio
de minério de ferro

@ Focando em solugoes

£oW0 SUpe,.. Acelerando o crescimento
ot do
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Cultivando Referéncia em segurancae

relagoes institucionais exceléncia operaciona'

Garantindo a competitividade
através de uma companhia agil
e orientada por talentos

Gerando um impacto
positivo para as pessoas
e a natureza

Fomentando a inovacao

Garantindo mais
e as solugoes digitais

confianca através de
mais transparéncia
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-~ Fortes entregas em 2024

Seguranca € nosso valor Avancando em gestdao de Principais marcos

fundamental barragens

Taxa de frequéncia total de acidentes ’

registaveis (TRIFR) _B oy Sfafgﬁiag?f o5 & Acordo de Mariana
sl Barragens a Montante =

@

Parcerias: Minas-Rio
e Sohar

¢

Para zerar barragens no nivel 3
de emergéncia em 2025

3,5 ;
concluido Acordo de ferrovias
-68%
+5 barragens
@ removidas do nivel de Start-up de VGR,
11 emergéncia em 2024 Capanema e VBME

2019 2024 Todos os guidances

atingidos

Ty TS TS



Teleconferéncia da Vale: Portfélio Superior

Entregando estabilidade operacional e focando em
um portfolio de minério de ferro flexivel

Q
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Producao de Minério de Ferro
atingiu , @ maior desde 2018

Start-up de Vargem Grande e
Capanema: adicionando

, com
otimizacao de portfélio baseada nas
atuais condi¢des de mercado

4
VALE

Producao de Minério de Ferro

(Mt)

89

4T23

85

4T24

Porfélio de Minério de Ferro

(%)
291 328 < 62,4% 63,2%
— = = = Guidance
Original: Outros
310-320Mt .
- Alta silica
|OCJ+
68% 70% BRBF+
Pellet feed

2023 2024 4T23 4T24
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Cobre (kt)

€@

102

348
327 Guidance
original:
99 I I =

LRSS 4T24 2023 2024

@ Forte desempenho nas minas de Salobo e Sudbury

@ Maior producao trimestral de cobre desde 2020
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4723 4T24 2023 2024

@ VBME: Eastern Deeps foi comissionado em Nov/24

O Thompson em revisdo estratégica
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Custo caixa de minério de
ferro (C1)

Ex- compra de terceiros

(USS$/t)

2023 plopZ 2025E 2026E

4T24 C1<$19/t, com iniciativas de
eficiéncia ganhando momentum

° 8 /.
Custo all-in do Cobre
(‘000 USS/t)
3,4
I 2'6 IMB,3
2023 2024 2025E

Menor all-in do cobre desde 4T20

3 ;?" 745
Custo all-in do Niquel
(‘000 USS/t)

14-15,5

[\}

16,8
A 15,4

i

2023 2024 2025E
Start-up de VBME e revisao dos ativos

para suportar menores custos.

——
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Teleconferéncia da Vale: Portfélio Superior

4
VALE

USS 2 bi distribuidos aos acionistas, novo programa de
recompra e otimizacao de capex

(USS$ bi)
ot US$ 2 bilhdes em
' ~5,9 ol je
: Dividendos e JCP
Crescimento | 20-25 ~1,6 @’
Otimizacao
de projetos
Manutencio R . C /,/\;1/, Programa de recompra
N Até 120 milhdes de a¢des
e cambio i ;i .
B3RL-USD @5,70 (~3% de agbes em circulagao)
Guidance anterior 2025
2025 novo
guidance
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Teleconferéncia da Vale: Portfélio Superior

Novo Carajas:
Reserva mineral
unica

Copal’ba*

4
VALE

4Alfa

*

Salobo T
Paulo Afonso AN34 Gurliriy
* X i: w Serra
f * Leste
Sy Gameleira SIES (SL1)
- Norte
ltacaiunas * *
Breves . Xzég
PGG r‘

Aleméao

Serra NS

Itacaré Norte

10% do mercado transoceanico global de
minério de ferro
Reservas Unicas de minério de ferro e
cobre, com potencial significativo de
crescimento
5.2 bitoneladas @ 65.2% Fe
1.2 bi toneladas @ 0.62% Cu

Posicionando o Brasil como um
player chave em minerais criticos e
um lider em descarbonizagao

(N4)

Estrela

*

Cristalino

Bacaba Cristalino 88

X

Borrachudo

* *\/isconde
*

Barao

d

Canaados Caraj
Sossego A

Investimento (2025-2030) de

RS 70 bilh6es
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2. Desempenho Financeiro




Teleconferéncia da Vale: Desempenho Financeiro

EBITDA: Sdlido avanco de portfolio e performance de custo

USS milhées

3.773

EBITDA
Proforma
3T247

~202

Preco

188
-66
Prémios de Volume
minério de
ferro

(otimizacao
de portfdlio)

46

Frete

181

Custo caixa C1
(minério de
ferro)

1Excluindo despesas de Brumadinho e efeitos ndo recorrentes. 2 Incluindo impacto de cambio excluindo o custo Caixa C1de minério de ferro (US$ 141 milhGes), receitas de subprodutos (US$ 223 milhdes), e outros (US$ =175 milhges).

199

Outros?

4
VALE

4.119

EBITDA
Proforma
4Q24"
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Custo Caixa C1, ex-compra de terceiros ’ Custos all-in do Minério de ferro e Pelotas’

(USS/t) - D

52 3 551
: 4 49,5
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(USs/t) .

20,8 20,6
I I 18'8

4T23 3T24 4T24 ATES 3T24 4T24
Principais efeitos no 4T24 (a/a) Principais efeitos no 4T24 (a/a)
B Giro de estoque (US$ -1,1/t) TR B Custo Caixa C1, ex-compra de terceiros (US$ -2,0/t)
B Efeito cdmbio (USS -0,7/t) : B Prémio all-in (USS$ -2,9/t)
B |niciativas de eficiéncia (USS -0,3/t) t B Taxas de frete maiores (USS +1,2/t)
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Teleconferéncia da Vale: Desempenho Financeiro

4
VALE

Metais para transicao energetlca. redugoes significativas de

custos aproveitando os corpos minerais polimetalicos

Custo a//-inde Cobre

‘000 USS/t
( Y49)

3,2
I :

4T23 3T24 4T24

Principais efeitos no 4T24 (a/a)

B Maiores receitas de subprodutos (US$ -1,5k/t)
B Menor CPV (USS -0,4k/t)

Custo a//-indo Niquel

(‘000 USS/t) &
18,1
I I 13'9
4723 3724 4T24

Principais efeitos no 4T24 (a/a)
B Maiores receitas de subprodutos (US$ -1,3k/t)




Teleconferéncia da Vale: Desempenho Financeiro 4
VALE

FCL: Eliminando overhangs para preparar o caminho para 2025

Fluxo de Caixa livre - 4T24
USS milhées

4119
-G8~

1
1
i
-1.766 i
i
i
-690 i
- ] 579
817 917 :
—
i -825
1
4T24 Capital CAPEX Despesas Coligadas Despesas Others* Fluxo de Efeitos ndo Fluxode | Brumadinho Gestdode Aumentode
Proforma de giro financeiras e JV's? incorridas de caixa livre  recorrentes® caixalivre | e Samarco® caixa/passivo  caixae
EBITDA liquidas e Brumadinho e (recorrente) ! e Outros’  equivalentes
impostos' descaracterizagao / de caixa
de barragens?
@ ® © o
Fluxo de caixa Amortizacao de dividas e de

compromissos e gestao de caixa

TInclui juros em empréstimos e financiamentos (US$ 224 milhdes), impostos sobre a renda (US$ 416 milhdes) e outros. 2 Relacionado ao EBITDA de Coligadas e Joint Ventures que foi incluido no EBITDA Proforma. 3 Inclui despesas de descaracterizagdo de barragens
(US$ 128 milhdes) e despesas incorridas em Brumadinho (US$ 98 milhdes). # Inclui pagamentos regulares de ferrovias (US$ 134 milhdes), efeitos de streaming (US$ 114 milhdes), derivativos (US$ 83 milhdes), debéntures de acionistas (US$ 94 milhdes) e outros. > Inclui
pagamento antecipado relacionado a renegocia¢do de contratos de concessao ferroviaria (US$ 656 milhdes), transagdo de Minas-Rio (US$S 30 milhdes) e outros itens ndo recorrentes. ® Pagamentos relacionados aos acordos de Brumadinho (US$ 321 milhdes) e
Samarco (US$ 504 milhdes). 7 Inclui novos fundos levantados (US$ 1,933 bilhao), parcialmente compensados pelo pagamento de dividas (US$ 429 milhdes).
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Divida liquida expandida
USS milhé
LS L e m D s e L US$ 20 bi
16.472 917 462 Faixa de meta
. | — de divida liquida
i =817 st Sefis expandida mantida
NG e . el ot WA US$ 10 bi
Efeito caixa Efeito contabil
Divida liquida el Efeitodo FCL  Ajuste de Ajustes de Dividas, Divida liquida
expandida recorrente ndorecorrente  provisao Swaps arrendamentos expandida
3T24 (VP & Cambio) (marcacao e ajustes de 4T24
a mercado) caixa
(Cambio,
outros)
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Principais

mensagens

Entregando estabilidade operacional

Volumes mais elevados de minério de ferro e cobre desde 2018

WWFV“—“ T . - -
> v . ol

Acelerar as iniciativas de eficiéncia
C1inferior a USS 19/t no 4T e otimizagdo de capex

B . i ¥ : WA AT % ] ; y (1
L e 2N & Vi i)

- 3 ; ; 7 1 L 4
o't : . 4 i Ve N - i

@ Acelerar os projetos transformacionais
Vargem Grande e Capanema jé aumentam a flexibilidade

2 s SO o 4 . x)

R ! i) .T SR % 7 t SRSy
1 LS &

V

| Construmdo o portfollo correto |

/./' Langcamento do programa Novo Carajés, uma reserva mineral Gnica
gerando valor

A . -2
v's S, : A% oo

Y 3 N s
{1" 9 [ L L W od

For ' e 0 wBial " ' o . % L .

Retorno saudavel para os acionistas

Equilibrando capex, crescimento e retornos para os acionistas
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Vale’'s 4Q24 Performance

February 20th, 2025

1. Opening

remarks . :
2. Financial

Performance




Disclaimer

“This presentation may include statements that present Vale's expectations about future events or results, including without limitation (i) our ability to deliver
decharacterization projects as planned on slides 5; (ii) our ability to deliver growth projects as planned on slide 6; (iii) our revised expectations for capex on slide
9, and (v) cost guidance on slide 14.

These risks and uncertainties include factors relating to our ability to perform our production plans and to obtain applicable environmental licenses.

It include risks and uncertainties relating to the following:
(@) the countries where we operate, especially Brazil, Canada and Indonesia;
(b)~the global economy;
T () the capital'markets;
(d)\?h?min-ing_a‘n‘d\metals prices and theirdependence on global industrial production, which is cyclical by nature;

(e) global competition in the'marketsin which-Vale operates; 5
(f)  the estimation of mineral resources and reserves, the exploration of mineral reserves and resources and the development of mining facilities, our ability to
obtain or renew licenses, the depletion and exhaustion of mines and mineral reserves and resources. '

To obtain further information on factors that may lead to results different from those forecast by Vale, please consult the reports Vale files with the U:.S.
Securities and Exchange Commission (SEC), the Brazilian Comissao de Valores Mobilidrios (CVM).and in particular the factors discussed under “Forward-Looking
Statements” and “Risk Factors” in Vale’s annual report on Form 20-F. ’

y
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1. Opening remarks




Vale 2030: [

A trusted partner 7 .
with the most /

competitive and

resilient portfolio

Cultivating
institutional
relationships

Generating a positive impact
for people and nature

Ensuring greater trust
through increased
transparency

Delivering a
@ and
iron ore portfolio

@ Focusing on

solutions

Accelerating
Q growth

‘ Reference in safety and
operational excellence

Securing competitiveness

company

Fostering innovation and
digital solutions

as a talent-driven and agile 'f\;'
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.. Strong deliveries in 2024 .

Safety is our core value Advancing on dam
Total recordable injury frequency rate (TRIFR) management

- 57% of the Upstream Dam
~ Decharacterization

Program complete

3.5
+5 dams removed from
emergency level in 2024
1.1
No dams at emergency

g 3 level 3 by 2025

Key achievements

Y

T
Ay

Mariana agreement
Railway negotiation

VGR, Capanema and
VBME start-up

Minas-Rio and Sohar
partnerships

All guidances met




Vale's Conference Call: Superior Portfolio

4
VALE

Delivering operational stability and focusing on a

flexible iron ore portfolio

Iron Ore Production
(Mt)
Iron ore production reached

, the highest level since 2018
321

@ Start-up of Vargem Grande and 89 85

Capanema: increasing

optimizing our portfolio according
to market conditions

i\

4Q23 4Q24 2023

Iron ore portfolio (%)

e e 62.4% 63.2%
328
— — — — Original Others
Guidance: ) -
310-320Mt High-silica
IOCJ+BRBF
68% 70%  +Pellet
feed
- - Agglomerates
-~ 4Q23 4Q24
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Copper (kt)

€@

99 102

4Q23 4Q24 2023 2024

TR

@ Stronger performance at our Salobo and Sudbury mines

@ Highest quarterly production since 2020

" y 3 . b, s \ )
§ e ~ ‘
n - 3 y L — e
% ) Uil S
g o ) ! 9 ; A :
348 Rl
327 A | .
Original |
guidance: ¥ i
320-355kt P
Iy
9

Nickel (kt)

165 160
.&V Original
45 46 I I 1g:3lf$28cst

4Q23 4Q24 2023 2024

@ VBME: Eastern Deeps was commissioned in Nov/24

O Thompson under strategic review
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Iron Ore Cash Cost (C1)
ex-third-party purchases
(US$/t)
223 1.8 20.5-22 >
2023 2024 2025E 2026E

4Q24 C1<$19/t, with efficiency
initiatives gaining momentum

=™ _Copper all-in costs
= 7' ('000 US$/t)
= 3.4
2.8-3.
I 2.6 I8 33
2023 2024 2025E
Lowest copper all-in since 4Q20
f
S

Nlckel all-in costs
(‘000 USS/t)

2023 plep2

14-15.5

2025E

VBME start-up and asset review to

support lower costs

“VExcludig




Vale's Conference Call: Superior Portfolio 4
VALE

USS$ 2 bn shareholder remuneration, new buyback

(USS bn)

~6.5 /[:© US$ 2 billion in
2 dividends and interest on capital

Growth | 20-25 ~1.6 te

Projects
Optimization

Sustaining ~ 40-45 N O Vs Buyback program
PX URSa /‘/ up to 120 million shares

BRL-USD @5.70
(~3% of outstanding shares)

2025 2025
Previous guidance New guidance
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Vale's Conference Call: Superior Portfolio

Novo Carajas:
unique mineral
endowment

Copaiba*

4
VALE

4Alfa

*

Salobo T

Paulo Afonso

K

AN34 Cururu

7:/: * Serra
Leste
(sL1)

*

Furnas

zfg Osasco
ltacaiunas *

Breves

Aleméao

Gameleira
Norte

*
PGG** r‘

Itacaré

10% of global iron ore seaborne market

Unique iron ore and copper endowments,
with significant growth potential
5.2bntons @ 65.2% Fe
1.2 bn tons @ 0.62% Cu

Positioning Brazil as a key player in
critical minerals and a leader in
decarbonization

Estrela

*

Cristalino 88  Cristalino

* X
Borrachudo *

Bacaba

* i%/isconde
*

Barao

Canaados Caraj

Investment (2025-2030) of

RS 70 billion

Sossego
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2. Financial Performance




Vale’s Conference Call: Financial Performance

EBITDA: solid portfolio improvement and cost performance

USS million

3,773

Proforma
EBITDA
3Q24

=202

Price

188
-66
Iron ore Volume
premiums
(portfolio

optimization)

46

Freight

1 Excluding Brumadinho expenses and one-off even

ts. 2

Inc

luding FX impact ex-iron ore C1 cash cost (US$ 141 million), by-products revenues (US$ 233 million) and others (US$ -175 million).

181

C1 cash cost
(iron ore)

199

Others?

4,119

Proforma
EBITDA
4Q247

4
VALE



C1 cash cost, ex-third-party purchases

(USs/t) .

20.8 20.6
I I 18.8

4Q23 3Q24 4Q24

Main effects in 4Q24 (y/y)

M Inventory turnover (US$ -1.1/t)
B FX effect (USS -0.7/t)
B Efficiency initiatives (USS$ -0.3/t)

Iron ore & Pellets all-in costs!

@

55.1
23 I 49.5

Main effects in 4Q24 (y/y)

M C1cash cost, ex-3rd-party (US$ -2.0/t)
B All-in premiums (US$ -2.9/t)
B Higher freight rates (US$ +1.2/t)

"Not including sustatining invetments. 2 ¢ “ AL N\
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Vale's Conference Call: Financial Performance

4
VALE

Energy Transition Metals. strong cost reductions takmg
advantage of polymetallic orebodles

Copper all-in costs

‘000 USS/t
( 5/)

3.2
I :

4Q23 3Q24 4Q24

Main effects in 4Q24 (y/y)

B Higher by-product revenues (US$ -1.5k/t)
B | ower COGS (USS$ -0.4k/t)

D\ N

15.0 13.9

Nickel all-in costs
(‘000 USS/t)

-8% :

18.1

4Q23 3Q24 4Q24

Main effects in 4Q24 (y/y)
B Higher by-product revenues (US$ -1.3k/t)




Vale’s Conference Call: Financial Performance &

VALE
FCF: eliminating overhangs to pave the way for 2025

Free cash flow - 4Q24
USS million

4,119 8-

1
1
i
1,766 ]
i
i
-690 :
- ] 579
817 -917 i
—
i -825
1
4Q24 Working CAPEX Net financial Associates Brumadinho Others* Free Cash One-off Free Cash | Brumadinho Cash/liability Increasein
Proforma capital expenses & & JVs? incurred Flow effects® Flow |} &Samarco® management cash and cash
EBITDA income taxes' expenses & dam (recurring) ! and Others” equivalents
decharacterization.? /
@ ® O E @
Cash flow Debt & commitments

amortization and
cash/liability management

TIncludes interest in loans and borrowings (US$ 224 million), income taxes (USS$ 416 million) and others. 2 Related to Associates and Joint Ventures EBITDA that was included in the Proforma EBITDA. 3 Includes dam decharacterization expenses (US$ 128 million)
and Brumadinho incurred expenses (US$ 98 million). “ Includes regular railway payments (US$ 134 million), streaming effects (US$ 114 million), derivatives (US$ 83 million), shareholder debentures (US$ 94 million) and others. *Includes advanced payment related to
renegotiation of railway concession contracts (US$ 656 million), Minas-Rio transaction (US$ 30 million) and other non-recurring items. ® Payments related to Brumadinho (US$321 million) and Samarco (US$ 504 million) agreements. 7 Includes new funds raised
(US$1.933 billion), partially offset by debt repayment (USS$ 429 million).



Expanded net debt

USS million
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Cash effects Accounting effects
Expanded Recurring One-off Provisions Swaps Debt, leases Expanded
net debt el Hel adjustments adjustments and cash net debt
3Q24 effects (PV & FX) (mark-to- adjustments 4Q24
market) (FX, others)
ot e A

US$ 20 bn

Expanded net
debt target range
maintained

US$10 bn




Key takeaways

Delivering operational stability

Highest iron ore and copper volumes since 2018
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@ Accelerating efficiency initiatives
C1below $19 in Q4 and capex optimization
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@ Ramping up transformational projects

Vargem Grande and Capanema already increasing flexibility
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V% Building the right portfolio

Novo Carajds program launched, unique endowment enhancing value
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Healthy shareholder returns

Balancing capex, growth and strong shareholder returns
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