Relatorio Anual do Comité de Auditoria e
Riscos da Vale — exercicio social 2024

Data criacado do comité

O Comité de Auditoria da Vale foi criado em 24 de marco de 2020 e passou a ser denominado
Comité de Auditoria e Riscos (“CARE” ou "Comité") apés a Assembleia Geral Extraordinaria
da Vale de 21 de dezembro de 2022 (“AGE”).

Composicao e estrutura do Comité

O Comité de Auditoria e Riscos € um 6rgédo estatutario e permanente, instalado pelo Conselho
de Administrac&o da Vale (“CA” ou “Conselho”) e deve ser composto por 03 (trés) a 05 (cinco)
membros, todos conselheiros independentes, conforme enquadramento previsto no
Regulamento do Novo Mercado da B3 S.A. — Brasil, Bolsa, Balcao (“Regulamento do Novo
Mercado”), sendo um deles com reconhecida experiéncia em assuntos de contabilidade

societdaria, nos termos da regulamentacao aplicavel, intitulado Especialista Financeiro.

Desde a AGE, que reorganizou a estrutura dos Comités da Vale e alterou o Regimento Interno
do CARE, o Comité passou a ser composto por 3 conselheiros independentes. Segue abaixo

a composicdo do Comité ao longo do ano de 2024:

de janeiro a abril de 2024

Membro - .
Independente desde Participacéo
Vera Marie Coordenadora Sim Maio de 2023 100%
Inkster
Manuel Lino Membro do
Silva de conselho de Agosto de
Administragdo e Sim 9 100%
Sousa . 2021
o Especialista
Oliveira ) .
Financeiro
Membro do
Rachel Maia Conselho de Sim Maio de 2022 100%
Administracao

de abril ajulho de 2024

Membro - -
Independente desde Participacéo
vera Marie Coordenadora Sim Maio de 2023 100%
Inkster
Manuel Lino Membro do
Silva de conselho de Agosto de
Administragao e Sim 9 100%
Sousa . 2021
e Especialista
Oliveira ; .
Financeiro




Membro do
Conselho de Sim Abril de 2024 60%
Administracao

Paulo
Hartung

de julho a novembro de 2024

Membro -
= a | P a
uncao ndependente desde articipacéo
Coordenador,
Manuel Lino Membro do
Silva de Conselho de . Agosto de
. - 100%
Sousa Administragéo e sim 2021 0%
Oliveira Especialista
Financeiro
Membro do
Paulo . .
Conselho de Sim Abril de 2024 60%
Hartung o ~
Administragcéo
Doualas Membro do
g Conselho de Sim Julho de 2024 100%
James Upton o ~
Administragcéo

de novembro a dezembro de 2024*

. Membro - .
Funcéo Independente desde Participacéo
Coordenador,
Manuel Lino Membro do
Silva de Conselho de : Agosto de 0
Sousa Administragdo e sim 2021 100%
Oliveira Especialista
Financeiro
Heloisa Membro do
: : Novembro de
Belotti Conselho de Sim 2024 -
Bedicks Administracao
Reinaldo Membro do
Duarte . Novembro de
: Conselho de Sim -
Castanheira . ~ 2024
Filho Administracao

*Atual composi¢do do Comité, conforme fato relevante comunicado em 28/11/2024.
Principais atribuicdes e responsabilidades do comité

O Comité de Auditoria e Riscos da Vale é um 6rgéo de assessoramento do Conselho de
Administracdo, tendo como objetivos supervisionar a qualidade e integridade dos relatérios
financeiros, a aderéncia as normas legais, estatutérias e regulatérias, a adequacdo dos
processos relativos a gestao de riscos, as atividades dos auditores internos e independentes
e a evolucdo das iniciativas da Diretoria de Auditoria e Conformidade, incluindo auditoria
interna, Programa de Etica e Compliance, efetividade do Canal de Denincias e gestéo de

consequéncias.

As funcbBes e responsabilidades do Comité sdo desempenhadas em cumprimento as
atribuicBes legais aplicaveis, estatutarias e definidas no seu Regimento Interno. As avaliacdes

do Comité baseiam-se nas informacdes recebidas da Administracdo, dos auditores

independentes, da auditoria interna, dos responséaveis pelo gerenciamento de riscos e de




controles internos e nas suas proprias analises decorrentes de sua atuacao de supervisao e

monitoramento.

Ainda, de acordo com o Regimento, o Comité conta com autonomia operacional e dotagéo
orcamentdria, proposta pelo Comité e aprovada pelo Conselho de Administracdo, podendo
determinar a contratacéo de servicos de consultores, bem como outros recursos que sejam
necessarios ao desempenho de suas fungbes. No ano de 2024 o Comité contou com 0s

consultores especialistas externos Luciana Pires Dias e Sergio Ricardo Romani.

Andlise quantitativa e tempo médio de duracdo de reunides

O Comité reuniu-se 9 vezes em 2024, sendo 8 reunides ordinarias e 1 reunido extraordinaria,

gue contaram com 109 tépicos e duraram em média 5h15min.

Principais temas das reunides do Comité em 2024

O Comité de Auditoria e Riscos possui Plano de Trabalho definido anualmente, priorizando os
temas de maior relevancia relacionadas as suas atribuicées, sendo igualmente incorporadas
solicitagcBes e demandas advindas do proprio Comité ou do Conselho de Administracdo. O
Plano de Trabalho 2024 foi cumprido integralmente e as propostas de deliberacéo
encaminhadas pelo Comité Executivo foram igualmente apreciadas. O grafico a seguir
demonstra, em termos percentuais, 0s principais temas discutidos nas reunifes do exercicio

de 2024, considerando o plano de trabalho do Comité.
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Interagdo peridédica com a Diretoria de Auditoria e Conformidade

O Comité de Auditoria e Riscos acompanhou de perto a Diretoria de Auditoria e Conformidade,
tendo realizado no ano de 2024 avaliacdo externa independente do Programa de ética e
compliance. Registra-se que, nos termos do seu Regimento Interno, o reporte periddico desta

Diretoria, incluiu:

e O Programa de Etica & Compliance da Vale e as principais iniciativas para prevencio,
deteccdo e correcdo de desvios de conduta na companhia, através de seus sete pilares:
(1) Governanga, (2) Diretrizes, (3) Comunicacdo e Treinamentos, (4) Analise de Riscos;
(5) Monitoramento e Controle, (6) Canal de Dentncias e (7) Gestao de Consequéncias.

e Aatualizagdo de dois dos principais documentos normativos que compdem as
Diretrizes do Programa — o Cédigo de Conduta e a Politica de Gestdo de Desvios de
Conduta.

e Asiniciativas da equipe de Integridade Corporativa para gestao do risco de corrupcao
de agente publico na Companhia, incluindo agdes preventivas relacionadas ao periodo
de elei¢des municipais no Brasil.

e Odesenvolvimento de uma metodologia para avaliagdo de fornecedores sob a ética de
integridade, considerando informagdes de todas as dreas que compdem a Diretoria de
Auditoria e Conformidade.

e Informagoes sobre as dentincias recebidas, o seu enderegamento e os respectivos
resultados.

e Aexpansdo do Canal de Acolhimento no Brasil, que antes atendia casos de discriminagao
e assédio sexual, e passou a acolher também casos de assédio moral a partir de abril de
2024.

e O status dos trabalhos de Auditoria Interna para a cobertura dos temas e riscos
prioritarios do Mapa Integrado de Riscos da Vale, bem como a execucdo dos testes
vinculados a controles SOx.

e O acompanhamento dos trabalhos da Verificacdo Integrada (avaliagdo em conjunto
das segundas e terceiras linhas), visando a otimizacdo das diversas inspecdes
existentes na empresa.

e Aaplicagdo da Inteligéncia de Dados as atividades da Diretoria, buscando orientar a
tomada de decisdo da Companhia com base em dados.

e Aaprovacgado do orgamento e das metas da Diretoria de Auditoria e Conformidade,
além do Plano Anual de Auditoria.

Plano de trabalho do Comité em 2024

No planejamento e execuc¢édo dos seus trabalhos, o Comité de Auditoria e Riscos se propds a
cumprir 0s pontos mais relevantes para a Companhia das competéncias previstas no

Regimento Interno, divididos em 4 macro temas, resumidos a seguir:
1) Supervisionar a qualidade e integridade dos relatérios financeiros

A PricewaterhouseCoopers (“PwC”) € a empresa de auditoria independente responsavel por

examinar as demonstracdes financeiras e emitir opinido quanto ao seu preparo consoante as




praticas contdbeis adotadas no Brasil e com as normas internacionais de relatério financeiro

(IFRS), emitido pelo International Accounting Standards Board (IASB). Nesse sentido, o

Comité acompanhou:

2)

Revisdo prévia das informagdes trimestrais do exercicio de 2024 e das demonstracdes
financeiras anuais de 2023, tanto com a controladoria/diretoria financeira quanto com os
sécios séniores dos auditores independentes.

Discussofes sobre temas técnicos com a controladoria/diretoria financeira, bem como com
os auditores independentes, para entender o processo de analise e as bases para a
conclusao técnica;

Reunides periddicas com a controladoria/ diretoria financeira bem como com os auditores
independentes, para analisar eventuais alterac@es nas politicas e praticas contabeis criticas
adotadas;

Realizacdo de reunibes com os departamentos juridico e financeiro, em especial
controladoria, para analisar os principais processos contingentes, os critérios de avaliacao
e controles internos relacionados a preparacdo das estimativas, reservas contabeis e
julgamentos relevantes utilizados pela administracdo na elaboracdo das demonstracées
financeiras;

Analise das provises e contingéncias judiciais e acompanhamento dos critérios para
estimativa preparados pela administragéo para as contingéncias;

Andlise trimestral das transacdes com partes relacionadas e apreciacao dos deliberativos
envolvendo partes relacionadas;

Acompanhamento, com a controladoria e diretoria financeira, bem como com os auditores
independentes, da qualidade e integridade das informacfes e medicdes divulgadas com
base em dados contébeis ajustados e em dados ndo contabeis que acrescentem elementos
ndo previstos na estrutura dos relatorios usuais das demonstrac¢des financeiras, tais como
impairment de ativos e contingéncias;

Acompanhamento das demonstracgdes financeiras da Vale Base Metals.

Assegurar aderéncia as normas legais, estatutarias e regulatorias
Acompanhamento das correspondéncias e interacbes da companhia com os 0Orgdos
reguladores do mercado de capitais (SEC, CVM e B3);

Acompanhamento dos relatérios e das principais denuncias do Canal de Denlncias, de
forma estruturada, com a diferenciag&o quanto a criticidade e aplicacdo de consequéncias;
Monitoramento da aplicagéo da Politica de Gestao de Desvios de Conduta junto a Diretoria
de Auditoria e Conformidade;

Apuracdo do desempenho do Diretor de Auditoria e Conformidade em 2024 e
estabelecimento de metas para 2025, além de acompanhamento de seu plano de sucesséo;

Acompanhamento de temas societarios e tributarios relacionados a Vale Base Metals,




3)

Controles Internos e adequacdo dos processos relativos a gestdo de

riscos

Manutencéo de um canal regular de comunicag&o com os auditores independentes;
Acompanhamento junto aos auditores independentes (PwC) e ao time interno de gestéo de
controles internos e riscos, a evolucéo de deficiéncias, bem como suas remediacoes;
Realizacéo de reunides com o time de Auditoria Interna para acompanhamento da evolucéo
dos testes e controles para certificagdo SOX;

Reunibes periodicas com a area de Gestao de Riscos para monitoramento do Mapa de
Riscos da Vale;

Acompanhamento do Sistema de Gestdo de Riscos da Vale — Bwise;

Reunibes periédicas com os auditores internos para supervisionar aterceira linha de defesa

dos processos de gestéo de riscos e controles internos;

Discusséao sobre 0s riscos criticos e muito criticos da companhia, bem como os controles
necessarios para mitiga-los;

Acompanhamento de riscos tecnoldgicos, geotécnicos, dos projetos de seguranca e
descaracterizacdo de barragens e dos relatérios envolvendo recursos e reservas;
Acompanhamento dos trabalhos dos Conselhos de Avaliacdo Técnica Independente
(“ITRBs - Independent Tailings Review Board’) de Ferrosos e Metais de Transicdo
Energética;

Acompanhamento das acdes previstas na Lei Estadual MG n° 23.291 (Lei de Barragens),
incluindo auditoria de barragens e plano de ac¢éo;

Acompanhamento da gestéo de riscos relacionados a Vale Base Metals;

Aprofundamento com relacéo aos negécios e atividades da Vale na Indonésia.

Acompanhamento da gestéo da Vale International.

Supervisionar as atividades dos auditores internos e dos auditores

independentes

Discusséo e monitoramento do Plano de Trabalho da Auditoria Interna de 2024 e para 2025;
Avaliacéo e discusséo dos relatérios de Auditoria Interna trimestralmente;

Avaliacdo do auditor independente;

Monitorar a Carta de Controles Internos emitida pelo auditor independente;

Obter a declaracéo de independéncia do auditor independente;

Avaliacdo do plano anual de trabalho do auditor independente e suas atualizac¢oes;
Acompanhamento das atividades realizadas pelos auditores independentes, quer por meio
da realizacéo de reunides periddicas, quer pela reviséo dos relatorios emitidos;

Validacdo da contratacdo de servigos adicionais a serem prestados pelo atual auditor

independente.




Principais conclusfes e recomendacfes do Comité de Auditoria e
Riscos em 2024

(i) Avaliacdo dos relatdrios e das demonstrag@es financeiras da Vale

v Considerado satisfatério o volume e a qualidade das informacdes fornecidas acerca
da adequacéo e integridade dos sistemas de controles internos, responsaveis pela
geracéo das informagfes das demonstragfes financeiras;

v Nao foram relatados ou identificados casos de conflitos relacionados as
demonstracgdes financeiras ou a aplicacdo dos principios de contabilidade geralmente
aceitos;

v’ Sugestdes de melhorias técnicas notadamente na clareza, aprofundamento e nivel de
transparéncia das informacgfes nos relatorios da Vale;

v/ Maior detalhamento nas notas explicativas em relacdo as contingéncias, provisoes,
contenciosos, transacdes com partes relacionadas, participacdes e a gestao de riscos
financeiros e de capital;

v" Acompanhamento dos reportes financeiros da Vale Base Metals trimestralmente ao

Comité.

(i) Anédlise do trabalho dos auditores independentes

v" Nao foram constatados 6bices as informacdes ou quaisquer outras dificuldades ao
trabalho do auditor independente;

v/ O Comité nédo identificou nenhum evento ou situacdo que pudesse afetar a
independéncia ou a objetividade dos auditores independentes;

v Com relacdo aos reportes de resultados trimestrais, o Comité considera as
informacdes prestadas pela PwC como satisfatérias e suficientes;

v' Sugestbes para maior aprofundamento na carta de recomendacBes do auditor

independente, sob a 6tica dos progndésticos de contencioso juridico;

(iii) Avaliacdo de normas e politicas
4 Revisao do Cédigo de Conduta da Vale;
4 Revisao da Politica de Gestéo de Desvios de Conduta - POL0041-G;"

(iv) Supervisdo do gerenciamento de riscos e controles internos
v" O ambiente de controles internos da Vale mostrou evolugao com a reviséo da matriz que
resultou no aumento dos controles chave;
v’ Status de automacédo da matriz de riscos e controles dentro do planejado para o periodo;
v/ O Comité monitorou o Mapa de Riscos e opinou em temas de riscos prioritarios, como
regulamentacdes, cybersecurity, seguranca de barragens e reparacéo;
v" O Comité monitorou e orientou o processo referente ao Acordo Definitivo para a

reparacao integral do rompimento da barragem de Fundao da Samarco , em Mariana-
MG;




v/ O Comité se aprofundou nos temas relacionados aos ITRBs (Conselhos de Avaliagéo

Técnica Independente) e riscos relacionados a recursos e reservas nos negocios de

Minério de Ferro e Metais Basicos;

v/ O Comité debateu as recentes resolucdes relacionadas a divulgacéo de informacdes

de sustentabilidade e os impactos para a Vale, recomendando foco no tema;

v' Apresentagdo anual sobre Acionistas de Referéncia.

ConsideracgOes Finais e Principais Atividades do Comité para 2025

Supervisionar a
gualidade e
integridade dos
relatérios
financeiros

Analise do
trabalho dos
auditores
independentes

Avaliacéo de
normas e
politicas

Supervisdo do
gerenciamento
deriscos,
controles
internos e
Programa de
Compliance

Item Abordagem para 2025

e Intensificar a clareza e a objetividade das informacfes prestadas nas notas
explicativas.

e Monitorar a qualidade do processo para a determinacdo de progndsticos das
contingéncias juridicas da companhia.

e Acompanhar trimestralmente os relatorios financeiros da Vale Base Metals.

o Monitorar a execucao dos Acordos de Reparacao.

e Acompanhar e avaliar o trabalho do auditor independente em relagdo as praticas e
estimativas contabeis criticas e os controles internos chave da Companhia.

e Recomendar aprofundamento na carta de recomendacdes da auditoria
independente, em especial na analise de controles internos.

e Sugestdo de maior uso de ferramentas tecnolégicas e inteligéncia artificial nas
avaliag6es de controles da Companhia.

e Assegurar o cumprimento da Politica de Gestéo de Riscos.

e Revisao periédica da Politica de Gestao de Desvios de Conduta.

e Revisao da Politica de TransacGes com Partes Relacionadas e Conflito de Interesses

para adequacgéo aos termos legais.

e Dar continuidade de foco na evolugdo da gestdo e governanca de riscos da
companhia.

e Acompanhar a gestéo de riscos relacionados a Vale Base Metals.

e Fomentar a automacao de processos com impacto na certificacdo SOx (para Vale e
Vale Base Metals).

e Monitorar a evolucéo dos relatos recebidos via Canal de Denuncias e seu efetivo
enderecamento e gestéo de consequéncias dentro da organizagao;

e Monitorar a organizagéo de estrutura de Auditoria e Conformidade dedicada a Vale
Base Metals.

e Monitorar cumprimento do plano de trabalho da auditoria interna 2024 e a evolugao
tecnoldgica dos trabalhos de auditoria.

e Acompanhar a evolucéo do planejamento da auditoria interna com foco em riscos,
supervisionando a distribui¢éo de recursos em temas de maior criticidade.

e Acompanhar a estrutura de governanga da Samarco para cumprimento do Acordo de
reparacao e monitorar as provisoes, riscos e impactos para Vale relativos ao Acordo.



Item Abordagem para 2025

e Monitorar e estimular as melhorias constante nos sistemas de controles internos e

gestao de riscos.

e Acompanhar os temas de riscos prioritarios mapeados para 2025.

e Acompanhar os temas de riscos geotécnicos, dos projetos de seguranca e
descaracterizacdo de barragens e dos relatérios envolvendo recursos e reservas.

e Acompanhar os trabalhos dos ITRB’s de Ferrosos e Metais de Transicdo Energética.

e Monitorar recomendacdo de foco da auditoria interna em riscos relacionados a
sustentabilidade e reputacéo.

e Monitorar a auditoria para cumprimento da Resolucdo 193 daCVM eda IFRS 1 e 2.

Recomendacéo referente as demonstracdes financeiras de 2024

Os membros do Comité de Auditoria e Riscos da Vale S.A., no exercicio de suas atribuicbes e
responsabilidades, conforme previsto no Regimento Interno do préprio comité, procederam a
andlise das demonstracbes financeiras, acompanhadas do relatério dos auditores
independentes e do relatério anual da administracao relativo ao exercicio social encerrado em
31 de dezembro de 2024 (“Demonstrac¢des Financeiras Anuais de 2024”). Tomando em conta
as informacdes prestadas pela administracdo da Companhia e pela PwC, o Comité de
Auditoria e Riscos recomenda, por unanimidade, a manifestacao favoravel pelo Conselho de
Administracdo da Companhia em relacéo aos referidos documentos.

Rio de Janeiro, 14 de fevereiro de 2025.

Manuel Lino Silva de Sousa Oliveira Heloisa Belotti Bedicks
(Coordenador) Reinaldo Duarte Castanheira Filho




Vale's Audit and Risks Committee Annual
Report — fiscal year 2024

Committee creation date

Vale's Audit Committee was created on March 24, 2020. At Vale's Extraordinary Shareholders’
Meeting (“AGE”), held on December 21, 2022, the Audit Committee was renamed to Audit and
Risks Committee (“CARE” or “Committee”).

Committee composition and structure

The Audit and Risks Committee is a permanent statutory body created by Vale's Board of
Directors (“BoD” or “Board”), and it must be composed of three (3) to five (5) members, all
independent directors, according to the classification set forth in the Novo Mercado Regulation
of B3 S.A. - Brasil, Bolsa, Balcdo (“Novo Mercado Regulation”), one of whom shall have
recognized experience in corporate accounting matters, pursuant to the provisions of the

applicable regulations, named Financial Specialist.

Since the abovementioned AGE, which reorganize the structure of Vale’s Committees and
amended CARE’s Internal Regulations, the Committee is composed of three independent

directors, and the Committee’s composition was updated throughout the year 2024, as follows:

January to April 2024

April to July 2024

Position Independent | Member since Attendance
Vera Marie Chair Yes May 2023 100%
Inkster
MZ?;Z' é‘éno Financial Specialist
and Member of the Yes August 2021 100%
Sousa .
o Board of Directors
Oliveira
: Member of the
0,
Rachel Maia Board of Directors Yes May 2022 100%

July to November 2024

Position Independent | Member since Attendance
vera Marie Chair Yes May 2023 100%
Inkster
Mas?ll\jzl (;_;I’IO Financial Specialist
and Member of the Yes August 2021 100%
Sousa .
e Board of Directors
Oliveira
Paulo Member of the .
0,
Hartung Board of Directors ves April 2024 c0%




Name Position ‘ Independent ‘ Member since Attendance

Manuel Lino Chair, Financial

Oliveira Board of Directors

artng | sowof peciors | eS| A 2024 o
Jarzzzglli)ston Bcl)vzi\?: (tJ)fe IE)iorfetcrzsrs ves July 2024 100%

November to December 2024*

Position Independent | Member since Attendance

Manuel Lino Chair, Financial
Ssl.lc\;isie ,\S/lg‘::t')"’:'rsgfatrr‘]‘i Yes August 2021 100%
Oliveira Board of Directors
Heloisa
Belotti Member pf the Yes November i
. Board of Directors 2024
Bedicks
Reinaldo
Duarte Member of the Yes November )
Castanheira Board of Directors 2024
Filho

*Current composition of the Committee, as relevant fact communicated on 11/28/2024.

Main attributions and responsibilities of the committee

Vale's Audit and Risks Committee is a body that advises the Board of Directors, in order to
oversee the quality and integrity of financial reports, monitor adherence to legal, statutory, and
regulatory standards, adequacy of risk management processes, monitor the activities of the
internal and independent auditors and the evolution of the Audit and Compliance Department's
initiatives, including internal auditing, Ethics and Compliance Program, effectiveness of the

Whistleblowing Channel, and management of consequences.

The Committee's roles and responsibilities are performed in compliance with applicable legal
and statutory attributions as stated in its bylaws. The Committee's assessments are based on
information received from the Management, independent auditors, internal audit, those
responsible for risk management and internal controls, and on its own analyzes arising from its

supervisory and monitoring activities.

Also, according to the Bylaws, the Committee has operational autonomy and budget allocation,
as proposed by the Committee and approved by the Board of Directors, being able to determine
the retainment of consultants’ services, as well as other resources that may be necessary to

perform its roles. In 2024, Luciana Pires Dias and Sergio Ricardo Romani were external expert

consultants to the Committee.




Quantitative analysis and average duration of meetings

The Committee met 9 times in 2024, including 8 ordinary meetings and 1 extraordinary meeting,
which discussed 109 topics and lasted an average of 5:15 hours.

Main topics of the Committee meetings in 2024

The Audit and Risks Committee has a Work Plan defined annually, prioritizing the most relevant
topics related to its duties, also incorporating requests and demands arising from the
Committee itself or from the Board of Directors. The 2024 Work Plan was fulfilled, and the
deliberative items forwarded by the Executive Committee were also analyzed. The following
chart shows, in percentage terms, the main topics discussed in the meetings for the 2024 fiscal

year, considering the Committee’s Work Plan.

“" m Deliberatives
m Audit and Compliance Office / Sox
m Geotechnical/ Dam Safety
m Risk Management

m Provisions and contingencies

m Supervision of the quality and integrity of
financial reports / Internal Controls

m Executive Sessions

ﬂp‘ m Vale Base Metals

Periodic report of the Audit and Compliance Department

The Audit and Risk Committee closely followed the Audit and Compliance Board, having
conducted an independent external evaluation of the Ethics and Compliance Program in 2024.

It is noted that, according to its Internal Regulations, the periodic report of this Board included:

e Vale’s Ethics & Compliance Program and the main initiatives for preventing, detecting
and correcting misconduct in the company, through its seven pillars: (1) Governance, (2)
Guidelines, (3) Communication and Training, (4) Risk Analysis; (5) Monitoring and

Control, (6) Channel of Complaints and (7) Consequences Management.

e Conduct of an independent external evaluation of the Ethics and Compliance Program.




e The update of two of the main normative documents that make up the Program
Guidelines - the Code of Conduct and the Policy for Management of Deviations from
Conduct.

e The initiatives of the Corporate Integrity team to manage the risk of corruption of public
agents in the Company, including preventive actions related to the period of municipal
elections in Brazil.

e The development of a methodology for evaluating suppliers from an integrity perspective,
considering information from all areas that make up the Audit and Compliance Board.

e Information on the complaints received, their address and the respective results.

e The expansion of the Host Channel in Brazil, which previously dealt with cases of
discrimination and sexual harassment and began to also deal with cases of moral
harassment from April 2024.

e The status of the internal audit work for the coverage of priority themes and risks of the
Integrated Risk Map of Vale, as well as the execution of tests linked to SOx controls.

e Monitoring the work of the Integrated Verification (joint evaluation of the second and third
lines), aiming at optimizing the various inspections existing in the company.

e The application of Data Intelligence to the activities of the Board, seeking to guide the
decision-making of the Company based on data.

e Approval of the budget and targets of the Audit and Compliance Board, as well as the
Annual Audit Plan.

Committee work plan in 2024

To plan and execute its work, the Audit and Risks Committee proposed to comply with the most
relevant issues for the Company regarding the competencies stipulated in its bylaws, divided

into 4 macro issues, summarized below:
1) Oversee the quality and integrity of financial reports

PricewaterhouseCoopers (“PwC”) is the independent audit firm responsible for examining the
financial statements and issuing an opinion as to their preparation in accordance with the
accounting practices adopted in Brazil and with the international financial reporting standards
(IFRS), issued by the International Accounting Standards Board (IASB). In this sense, the
Committee monitored:

e The conduction of a prior review of the quarterly information for the year 2024 and the annual
financial statements for 2023, both with the controllership/financial office and with the senior
partners of the independent auditors;

e Discussing technical matters with the controllership/financial office, as well as with the
independent auditors, to understand the analysis process and the bases for the technical

conclusion;




2)

3)

Holding periodic meetings with the controllership/financial office, as well as with the
independent auditors, to analyze any changes in the critical accounting policies and
practices adopted,;

Holding meetings with the legal and financial departments, especially the controllership, to
analyze the main contingent processes, the evaluation criteria and internal controls related
to the preparation of estimates, accounting reserves, and relevant judgments used by the
management in the preparation of the financial statements;

Analysis of judicial provisions and contingencies as well as monitoring criteria for estimation
of the contingencies prepared by the management;

Quarterly analysis of transactions with related parties and assessment of the deliberations
involving related parties;

Monitoring, together with the controllership and financial office, as well as with the
independent auditors, of the quality and integrity of the information and measurements
disclosed based on adjusted accounting data and non-accounting data that add elements
not foreseen in the structure of the usual reports of the financial statements, such as
impairment of assets and contingencies;

Monitoring of the financial statements of Vale Base Metals.

Ensure adherence to legal, statutory, and regulatory standards

Follow-up of the company's correspondence and interactions with capital market regulatory
bodies (SEC, CVM and B3);

Follow-up of the reports and main reports of the Whistleblower Channel, in a structured
manner, according to their criticality and application of consequences;

Monitoring of application of the Misconduct Management Policy with the Audit and
Compliance Department;

Evaluating the performance of the Audit and Compliance Officer in 2024 and establishment
of targets for 2025, in addition to monitoring of his succession plan;

Follow-up of the corporate and tax for the organization of Vale Base Metals, including
supervision of the terms and conditions of the legal documents.

Internal Controls and adequacy of risk management processes

Maintenance of a regular communication channel with the independent auditors;

Follow-up with the independent auditors (PwC) and the internal controls and risk
management team the evolution of deficiencies, as well as their remedies;

Meetings with the Internal Audit team to monitor the evolution of tests and controls for SOx
certification;

Periodic meetings with the Risk Management area to supervise Vale’s Risk Map and define
priority risk issues;

Monitoring Vale's Risk Management System — Bwise;

Periodic meetings with the internal auditors to supervise the third line of defense of the risk

management and internal controls processes;




Monitoring of risks involving cybersecurity, third-party management, operational health and
safety, and amendments to laws and regulations of the mining industry;

Discussion of the company's critical and very critical risks, as well as the necessary controls
to mitigate them;

Monitoring of geotechnical and technological risks, safety projects, and dam de-
characterization projects and reports related to resources and reserves;

Monitoring of the works of the ITRBs — Independent Tailings Review Board of Energy
Transition Metals and Iron Ore;

Monitoring of the actions provided for in MG State Law No. 23.291 (Dam Law), including
dam auditing and action plan;

Monitoring of risk management relating to Vale Base Metals;

Deepening in relation to Vale’s business and activities in Indonesia.

Monitoring the management of Vale International.

Supervise the activities of the internal auditors and independent
auditors

Discussion and monitoring of the Internal Audit Work Plan for 2024 and 2025;

Evaluation and discussion of quarterly Internal Audit reports;

Evaluation of the independent auditor;

Monitoring of the internal controls report issued by the independent auditor;

Obtaining the independence statement from the independent auditor;

Evaluation of the independent auditor's annual work plan and its updates;

Monitoring independent auditors’ activities through regular meetings or reviewing their
reports;

Validation of the engagement of additional services to be provided by the current

independent auditor.

Audit and Risks Committee’s key conclusions and recommendations in
2024

(i)

Evaluating Vale's reports and financial statements

v' Considered satisfactory the volume and quality of information provided about the
adequacy and integrity of internal control systems, responsible for generating financial
statements information;

v" No cases of conflicts related to the financial statements, or the application of generally
accepted accounting principles were reported or identified;

v’ Suggestions for technical improvements, notably in the clarity, objectivity, and level of
transparency of information in Vale's reports;

v Greater detail in the explanatory notes related to contingencies, provisions, litigation,

related-party transactions, equity interests, financial risk and capital management.

v Monitoring of the quarterly reports of Vale Base Metals to the Committee




(i) Analysis of the work of independent auditors

v No obstacles to information or any other difficulties to the work of the independent
auditor were found,;

v' The Committee has not identified any event or situation that could affect the
independence or objectivity of the independent auditors;

v With respect to quarterly earnings reports, the Committee considers the information
provided by PwC to be satisfactory and sufficient;

v’ Suggestions for more details in the letter of recommendation from the independent

auditor, from the perspective of legal litigation prognoses.

(iii) Assessment of standards and policies
v Review of the Vale Code of Conduc;

v" Revision of the Policy for Misconduct Management - POL0041-G;

(iv) Supervision of risk management and internal controls

v Vale's internal controls environment has evolved, with review of the matrix that resulted
in an increase in key controls;

v/ Status of automation of the risks and controls matrix as planned for the period;

v' The Committee monitored the Risk Map and made recommendations in priority risk
issues, such as regulations, cybersecurity, dam safety and reparation;

v' The Committee monitored and validated the company’s agreements with regulatory
bodies;

v" The Committee monitored and guided the process referring to the Definitive Agreement
for the integral repair of the rupture of the Fund&do da Samarco dam in Mariana-MG;

v' The Committee further analyzed issues relating to the ITRBs (Independent Tailings
Review Board) and risks related to resources and reserves in the iron ore and Basic
Metals business;

v" The Committee discussed the recent resolutions related to the disclosure of sustainability
information and the impacts to Vale, recommending focus on this issue;

v" Annual presentation on Reference Shareholders.

Final Considerations and Main Activities of the Committee for 2025

Approach for 2024
Monitor the e Intensify the clarity and objectivity of the information provided in the explanatory notes.
quality and o Monitor the quality of the process for determining forecasts of the company’s legal
integrity of contingencies.
financial e Quarterly follow-up of the financial reports of Vale Base Metals.

reports » Monitor execution of the Agreements on Reparation.

INENSEX Rl © Monitor and evaluate the work of the independent auditor in relation to critical
work of accounting estimates and practices and the Company's key internal controls.




Item Approach for 2024

independent e Recommend deepening the letter of recommendations of the independent audit,

auditors especially in the analysis of internal control.

e Suggestion for increased use of technological tools and artificial intelligence in the
Company’s control assessments.
e Ensure compliance with the Risk Management Policy.
Assessment of
standards and
policies

e Periodical review of the Misconduct Management Policy.
e Review of the Policy on Transactions with Related Parties and Conflict of Interest for
adjustment to the legal provisions.

e Continue to focus on the evolution of the company's risk management and
governance.

o Follow-up of the management of risks relating to Vale Base Metals.

e Promote the automation of processes with an impact on SOx certification (for Vale and
Vale Base Metals).

o Monitor the evolution of reports received via Whistleblowing Channel and their
effective addressing and management of consequences within the organization.

e Monitor the organization of an Audit and Compliance structure dedicated to Vale Base

Metals.
Risk e Monitor compliance with the 2024 internal audit work plan and the technological
management, evolution of audit work.
internal « Monitor the evolution of internal audit planning with a focus on risks, supervising the

controls, and

) distribution of resources on more critical issues;
Compliance

Program
Supervision o Monitor the governance structure of Samarco for compliance with the Repactuagéo

e Monitor succession plan for the Audit and Compliance Officer.

Agreement and monitor the provisions, risks and impacts for Vale related to the
Agreement

e Monitor and encourage constant improvements in internal control and risk systems.

o Monitor the priority risk issues mapped for 2025.

o Monitor geotechnical risk issues, safety projects, and de-characterization of dams and
the reports involving resources and reserves.

o Monitor the works of the ITRB’s of Energy Transition Metals and Iron Ore.

* Monitor recommendation of internal audit focused on risks relating to sustainability
and reputation.

e Monitor the audit for compliance with CVM Resolution 193 and IFRS 1 and 2.

Recommendation relating to the 2024 financial statements

The members of the Audit and Risks Committee of Vale S.A., in exercising their duties and
responsibilities, as per the Committee's bylaws, proceeded to analyze the financial statements,
together with the independent auditors and management’s annual report for the fiscal year
ended December 31, 2024 (“2024 Annual Financial Statements”). Considering the information
provided by the Company's management and by PwC, the Audit and Risks Committee

unanimously recommends a favorable opinion by the Company's Board of Directors in relation

to said documents.




Rio de Janeiro, February 14, 2024.

Manuel Lino Silva de Sousa Oliveira Heloisa Belotti Bedicks
(Chair) Reinaldo Duarte Castanheira Filho




