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Vale apresenta pedido de registro do Programa de Panda Bonds na
China

Rio de Janeiro, 20 de outubro de 2026 — A Vale S.A. ("Vale" ou "Companhia") informa que a Vale Overseas
Limited, sua subsidiaria integral, apresentou um pedido a Associacdo Nacional de Investidores Institucionais do
Mercado Financeiro da China ("NAFMII") para o registro de um programa de titulos de divida denominados em
renminbi para o periodo de 2026 a 2028, com montante principal agregado de até RMB 10 bilhdes ("Programa
de Panda Bonds"). Quaisquer titulos de divida emitidos no ambito do Programa de Panda Bonds ("Panda Bonds")
serdo integral e incondicionalmente garantidos pela Vale.

O registro do Programa de Panda Bonds esta sujeito a aprovacao da NAFMII, e a apresentagao do pedido de registro
nao constitui uma emissdo de Panda Bonds no ambito do Programa de Panda Bonds. Qualquer emissdo futura no
ambito do Programa de Panda Bonds estara sujeita, entre outros fatores, as condigdes de mercado vigentes.

Este comunicado ao mercado é divulgado exclusivamente para fins informativos e em conformidade com a
regulamentagdo aplicavel, ndo constituindo oferta de venda nem solicitagdo de oferta de compra de quaisquer
valores mobilidrios. Qualquer oferta e venda dos Panda Bonds estara sujeita as condi¢des de mercado e a outras
condicbes e sera realizada exclusivamente no Mercado Interbancario de Titulos da China, em conformidade
com as leis e regulamentagdes aplicaveis da Republica Popular da China. Os Panda Bonds e a respectiva garantia
quirografaria prestada pela Vale ndo foram e nédo serdo registrados perante a U.S. Securities and Exchange
Commission (SEC), nos termos do U.S. Securities Act of 1933, conforme alterado (“Securities Act”), ou das leis
estaduais de valores mobiliarios aplicaveis, e ndo poderdo ser oferecidos ou vendidos nos Estados Unidos sem
o devido registro ou uma isengao aplicavel dos requisitos de registro previstos no Securities Act e nas leis
estaduais de valores mobilidrios aplicadveis. Os Panda Bonds e a respectiva garantia ndo serdo registrados
perante a Comissdo de Valores Mobilidrios (CVM) e ndo poderdo ser oferecidos ou vendidos no Brasil, exceto
em circunstancias que nao configurem oferta publica ou distribuicdo ndo autorizada nos termos da legislacao
eregulamentagao brasileiras.

A Companhia manterd o mercado informado sobre quaisquer desdobramentos relevantes relacionados ao

Programa de Panda Bonds.

Marcelo Feriozzi Bacci
Vice-Presidente Executivo de Finangas e Relagdes com Investidores

Para mais informagdes, entre em contato com:
Vale.RI@vale.com

Thiago Lofiego: thiago.lofiego@vale.com
Luciana Oliveti: luciana.oliveti@vale.com

Pedro Terra: Pedro.terra@vale.com

Patricia Tinoco: patricia.tinoco@vale.com

Este comunicado ao mercado pode conter declaragdes que expressem as expectativas da Vale em relagdo a eventos ou resultados futuros. Todas as
declaragbes baseadas em expectativas futuras envolvem diversos riscos e incertezas. A Vale ndo pode garantir que tais declaragdes se confirmarao. Esses
riscos e incertezas incluem fatores relacionados: (a) aos paises em que atuamos, especialmente Brasil e Canada; (b) @ economia global; (c) aos mercados de
capitais; (d) aos pregos dos minérios e metais e a sua dependéncia da produgao industrial global, que é ciclica por natureza; e (e) a concorréncia global nos
mercados em que a Vale atua. Para obter mais informagdes sobre os fatores que podem levar a resultados diferentes daqueles projetados pela Vale, consulte
os relatérios apresentados pela Vale a U.S. Securities and Exchange Commission (SEC) e a Comissdo de Valores Mobiliarios (CVM) do Brasil, em especial, os
fatores discutidos nas segdes "Forward-Looking Statements" ("Declaragdes Prospectivas") e "Risk Factors" ("Fatores de Risco") do relatério anual da Vale no
Formulario 20-F.
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Vale files application for Panda Bond Program in China

Rio de Janeiro, October 20, 2026 - Vale S.A. (“Vale” or “Company”) informs that Vale Overseas Limited, its wholly
owned subsidiary, has filed an application with the National Association of Financial Market Institutional
Investors (“NAFMII”) for the registration of a 2026-2028 Renminbi-denominated debt financing instruments
program in an aggregate principal amount of up to RMB 10 billion (the “Panda Bond Program”). Any debt
financing instruments issued under the Panda Bond Program (the "Panda Bonds") will be fully and
unconditionally guaranteed by Vale.

The registration of the Panda Bond Program is subject to approval by NAFMII, and the filing of the application
does not constitute an issuance of Panda Bonds under the Panda Bond Program. Any future issuance under
the Panda Bond Program will be subject to, among other factors, prevailing market conditions.

This press release is provided solely for informational purposes and in accordance with applicable regulations,
and does not constitute an offer to sell, or a solicitation of an offer to buy, any securities. Any offer and sale
of the Panda Bonds is subject to market and other conditions and will be made solely in China’s Interbank Bond
Market in accordance with applicable laws and regulations of the People's Republic of China. The Panda Bonds
and the related unsecured guarantee by Vale have not been and will not be registered with the U.S. Securities
and Exchange Commission under the U.S. Securities Act of 1933, as amended (the “Securities Act”) or state
securities laws, and may not be offered or sold in the United States absent registration or an applicable
exemption from the registration requirements of the Securities Act and applicable state securities laws. The
Panda Bonds and related guarantee will not be registered with the Brazilian Securities and Exchange
Commission (Comissdo de Valores Mobilidrios — CVM) and may not be offered or sold in Brazil, except in
circumstances that do not constitute a public offering or unauthorized distribution under Brazilian laws and
regulations.

The Company will keep the market informed of any material developments in connection with the Panda Bond

Program.

Marcelo Feriozzi Bacci
Executive Vice President, Finance and Investor Relations

For further information, please contact:
Vale.RI@vale.com

Thiago Lofiego: thiago.lofiego@vale.com
Luciana Oliveti: luciana.oliveti@vale.com
Pedro Terra: Pedro.terra@vale.com
Patricia Tinoco: patricia.tinoco@vale.com

This press release may include statements that present Vale’s expectations about future events or results. All statements, when based upon expectations
about the future, involve various risks and uncertainties. Vale cannot guarantee that such statements will prove correct. These risks and uncertainties include
factors related to the following: (a) the countries where we operate, especially Brazil and Canada; (b) the global economy; (c) the capital markets; (d) the
mining and metals prices and their dependence on global industrial production, which is cyclical by nature; and (e) global competition in the markets in which
Vale operates. To obtain further information on factors that may lead to results different from those forecast by Vale, please consult the reports Vale files
with the U.S. Securities and Exchange Commission (SEC), the Brazilian Comissao de Valores Mobilidrios (CVM) and in particular the factors discussed under
“Forward-Looking Statements” and “Risk Factors” in Vale’s annual report on Form 20-F.



