Comunicado ao Mercado vVA'-E

Vale Base Metals conclui transacao para estabelecer nova
estrutura de controle do Complexo Minerario de Thompson

Rio de Janeiro, 16 de outubro de 2026 - A Vale S.A. (“Vale” ou “Companhia”) informa que sua subsidiaria Vale
Base Metals (“VBM”) concluiu a transagdo que estabelece a Exiro Nickel Company (“Exiro Nickel”) como nova
controladora e operadora do Complexo da Mina de Thompson, em Manitoba.

A Exiro Minerals Corp. (“Exiro”), a Orion Resource Partners LP (“Orion”) e a Canada Growth Fund Inc. (“CGF”)
detém, em conjunto, participacdo de 81,1% na Exiro Nickel, enquanto a VBM, por meio de sua subsidiaria Vale
Canada Limited, mantém participacdo minoritaria de 18,9%. Todas as aprovacbes regulatérias e
governamentais usuais necessarias para a conclusao da transacéo foram obtidas.

Além de manter sua participacdo minoritaria, a VBM também celebrou um contrato plurianual de offtake para
o concentrado de niquel produzido na planta de Thompson.

A transacdo esta alinhada a estratégia da VBM de gerir ativamente seu portfdlio e viabilizar uma estrutura de
controle e investimentos dedicados a Thompson. A conclusdo da transacao encerra a revisdo estratégica das
operacdes de Thompson.

Marcelo Feriozzi Bacci

Vice-Presidente Executivo de Financas e Relagdes com Investidores

Para mais informacdes, contatar:
Vale.RI@vale.com

Thiago Lofiego: thiago.lofiego@vale.com
Mariana Rocha: mariana.rocha@vale.com
Luciana Oliveti: luciana.oliveti@vale.com
Pedro Terra: pedro.terra@vale.com
Patricia Tinoco: patricia.tinoco@vale.com

Esse comunicado pode incluir declaragfes que apresentem expectativas da Vale sobre eventos ou resultados futuros. Todas as declaragdes quando baseadas
em expectativas futuras, envolvem varios riscos e incertezas. A Vale ndo pode garantir que tais declara¢des venham a ser corretas. Tais riscos e incertezas
incluem fatores relacionados a: (a) paises onde temos operacdes, principalmente Brasil e Canadd, (b) economia global, (c) mercado de capitais, (d) negdcio de
minérios e metais e sua dependéncia a producéo industrial global, que é ciclica por natureza, e (e) elevado grau de competi¢édo global nos mercados onde a Vale
opera. Para obter informacdes adicionais sobre fatores que possam originar resultados diferentes daqueles estimados pela Vale, favor consultar os relatérios
arquivados na Comissao de Valores Mobiliarios — CVM, na U.S. Securities and Exchange Commission — SEC em particular os fatores discutidos nas se¢des
“Estimativas e projecOes” e “Fatores de risco” no Relatério Anual - Form 20F da Vale.



Press Release VVALE

Vale Base Metals completes transaction to establish new
ownership of Thompson Mine Complex

Rio de Janeiro, October 16", 2026 - Vale S.A. (“Vale” or the “Company”) informs that its subsidiary Vale Base
Metals (“VBM”) has completed the transaction to establish Exiro Nickel Company (“Exiro Nickel”) as the new
owner and operator of the Thompson Mine Complex in Manitoba.

Exiro Minerals Corp. (“Exiro”), Orion Resource Partners LP (“Orion”) and Canada Growth Fund Inc. (“CGF”)
collectively hold an 81.1% interest in Exiro Nickel, while VBM, through its subsidiary Vale Canada Limited,
retains an 18.9% minority interest. All customary regulatory and government authorizations have been
received to complete the transaction.

In addition to retaining its minority interest, VBM has entered into a multi-year offtake agreement for nickel
concentrate produced at the Thompson mill.

The transaction is consistent with VBM’s strategy to actively manage its portfolio and enable dedicated
ownership and investment for Thompson. The completion of the transaction concludes the strategic review
of Thompson operations.

Marcelo Feriozzi Bacci

Executive Vice President, Finance and Investor Relations

For further information, please contact:
Vale.RI@vale.com

Thiago Lofiego: thiago.lofiego@vale.com
Luciana Oliveti: luciana.oliveti@vale.com
Pedro Terra: pedro.terra@vale.com
Patricia Tinoco: patricia.tinoco@vale.com

This press release may include statements that present Vale’'s expectations about future events or results. All statements, when based upon expectations
about the future, involve various risks and uncertainties. Vale cannot guarantee that such statements will prove correct. These risks and uncertainties include
factors related to the following: (a) the countries where we operate, especially Brazil and Canada; (b) the global economy; (c) the capital markets; (d) the
mining and metals prices and their dependence on global industrial production, which is cyclical by nature; and (e) global competition in the markets in which
Vale operates. To obtain further information on factors that may lead to results different from those forecast by Vale, please consult the reports Vale files
with the U.S. Securities and Exchange Commission (SEC), the Brazilian Comissao de Valores Mobiliarios (CVM) and in particular the factors discussed under
“Forward-Looking Statements” and “Risk Factors” in Vale’s annual report on Form 20-F.



