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1. Diretrizes Gerais:

Esta Politica disciplina a divulgagéo de informagdes e a negociacdo de valores mobiliarios emitidos pela Vale S.A.
(“Vale” ou “Companhia”) e suas controladas, e se fundamenta nos seguintes principios basicos: (a) transparéncia,
simetria de informacdo, equidade de tratamento e respeito aos direitos de investidores; (b) aderéncia as
melhores préticas globais de relagbes com investidores; (c) boa-fé; (d) utilizacdo de meios para evitar o uso
inadequado de informagdes privilegiadas; e (e) observancia a legislacéo especifica do Brasil e dos Estados Unidos
da América, onde as a¢Oes de emissdo da Vale sdo negociadas sob a forma de American Depositary Receipt
(“ADR”), & regulamentacdo da CVM e da SEC, em conjunto referidas como “Orgéos Reguladores”, e as regras das
Bolsas de Valores.

2.  Abrangéncia:

Para fins desta Politica, foi adotada a nomenclatura interna constante do organograma da Vale para facilitar a
leitura e entendimento dos usuérios da Politica. Assim sendo, “Diretoria Executiva” é internamente denominada
“Comité Executivo”, e “Diretores Executivos” sdo também intitulados “Vice-Presidentes Executivos”.

Esta Politica deve ser compulsoriamente observada pela Vale, pelos membros do Conselho de Administragdo, do
Conselho Fiscal e dos Comités de Assessoramento ao Conselho de Administracdo e do Comité Executivo, pelos
administradores das controladas da Companhia, empregados, estagiarios, aprendizes e por quem quer que, em
decorréncia de relacdo comercial, profissional ou de confiangca com a Vale e/ou as suas controladas, tenha
conhecimento de Informacéo Privilegiada, incluindo fornecedores, prestadores de servigos e terceiros, e, que,
para fins da presente Politica, serdo denominadas, em conjunto ou individualmente, como “Pessoas Vinculadas”.

Esta Politica se aplica também a qualquer Pessoa Vinculada que porventura venha a se desligar, antes da
divulgacdo publica de negdcio ou fato iniciado durante seu periodo de gestéo, e se estenderd pelo prazo de 6
(seis) meses apos o seu afastamento.

As vedacOes de negociacdo contidas nesta Politica abrangem qualquer aquisi¢do, alienacdo, operacfes de
empréstimo ou transferéncia de valores mobiliarios emitidos ou garantidos pela Vale, ou derivativos neles
referenciados.

As regras sobre negociagdo contidas nesta Politica aplicam-se também nos casos em que as negociagdes por parte
das Pessoas Vinculadas se deem para o seu beneficio direto e/ou indireto mediante a utilizagdo, por exemplo, de:
(a) sociedade por elas controlada, direta ou indiretamente; (b) terceiros com que for mantido contrato de gestéo,
fideicomisso (trust) ou de administracdo de carteira de investimentos em ativos financeiros; (c) procuradores ou
agentes; e (d) cdnjuges dos quais ndo estejam separados judicialmente ou extrajudicialmente, companheiros (as),
filhos (as) menores e quaisquer dependentes incluidos em sua declaragdo anual de imposto sobre a renda e de
sociedades por estes (as) controladas direta ou indiretamente, quando aplicavel.

As restri¢des contidas no item anterior ndo se aplicam as negociagdes realizadas por fundos de investimento de
gue sejam cotistas as Pessoas Vinculadas desde que: (a) os fundos de investimento ndo sejam exclusivos; e (b) as
decis@es de negociagdo do administrador do fundo de investimento ndo possam ser influenciadas pelos cotistas.
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Presume-se, admitida prova em contréario, que as decisdes de negocia¢do do administrador e do gestor de fundo
exclusivo séo influenciadas pelo cotista.

Caberd, ainda, as Pessoas Vinculadas, envidar esfor¢os para que, quando estiverem impedidas de negociar, as
pessoas fisicas e juridicas mencionadas acima também se abstenham de fazé-lo.

As Pessoas Vinculadas também sdo proibidas de negociar com valores mobiliarios da Vale caso estejam cientes da
existéncia de Informacéo Privilegiada relativa a qualquer outra empresa, que possa provocar efeito nos precos
dos valores mobilidrios de emissao da Vale, incluindo subsidiarias, competidores, fornecedores e clientes.

3. Referéncia:
POL-0001-G - Cadigo de Conduta.

4, Regras para divulgacao de Ato ou Fato Relevante:

A Vale deverd tornar publicos Atos ou Fatos Relevantes, observando as disposi¢cBes desta Politica e as regras
aplicaveis emitidas pelos Orgos Reguladores e pelas Bolsas de Valores.

A area de Relagbes com Investidores deve preparar o texto a ser divulgado, que devera ser revisado e aprovado
pelo Vice-Presidente Executivo de Relagdes com Investidores (“DRI”) e, caso necessario, pelo Vice-Presidente
Executivo Juridico da Vale. Quando a divulgacdo de Ato ou Fato Relevante envolver: (a) acordo de acionistas; (b) a
listagem ou deslistagem de valores mobiliarios emitidos pela Vale; (c) aquisi¢do, fusdo, incorporacéo, cisdo de
entidades; (d) planos de opgdes de compra de a¢des ou programa de matching; (e) alteracdes do Estatuto Social
da Vale ou a indicacdo/destituicdo de administradores; (f) recompra de agdes; (g) processo judicial ou
administrativo; (h) oferta publica de valores mobiliarios emitidos pela Vale; (i) circunstancias excepcionais
relacionadas a acordos comerciais, a minuta de tal divulgagcdo deverd ser previamente apresentada ao Vice
Presidente Executivo Juridico para a sua revisdo e aprovacao. O(s) Vice-Presidente(s) Executivo(s) responsavel(is)
pela(s) area(s) que gera(m) a informacéao relevante também deve(réo) revisar o texto a ser divulgado ao mercado.

O acesso a informagdes sobre Ato ou Fato Relevante, antes de sua divulgagdo publica, é limitado aos profissionais
diretamente envolvidos com o assunto em pauta. Estes profissionais devem armazenar adequadamente estas
informac6es, guardar sigilo sobre as mesmas até sua divulgagéo publica e zelar para que os seus subordinados e
terceiros de sua confianga também o facam, respondendo solidariamente com estes no caso de descumprimento.
Os referidos profissionais estéo, inclusive, sujeitos a acordo de confidencialidade celebrado com a Vale.

Todas as informagdes consideradas relevantes, que ainda ndo sejam de conhecimento publico, e que sejam
divulgadas, intencionalmente ou néo, para analistas, investidores, jornalistas ou para qualquer outra pessoa que
ndo seja uma Pessoa Vinculada, deverdo ser imediatamente tornadas publicas de acordo com as regras e
regulamentacdes aplicaveis.

A divulgacdo de Ato ou Fato Relevante devera ser efetuada, sempre que possivel, antes do inicio ou apds o
encerramento dos pregdes das Bolsas de Valores. Caso seja imperativo que a divulgacdo ocorra durante o periodo
de negociagdes, o DRI diretamente ou, por intermédio da &rea de Relagdes com Investidores, devera requerer,
sempre simultaneamente as Bolsas de Valores, a suspensdo de negociagdo dos valores mobiliarios até que a
Informacdo Privilegiada seja adequadamente disseminada e observados os procedimentos previstos nos
regulamentos editados pelas Bolsas de Valores sobre o assunto.

-2de15-



Politica de Divulgacéo de Informactes e de Negociagdo de
Valores Mobiliarios

VVALE

DCA 089/2021 Versdo: 01 - 25/11/2021 POL-0030-G PUBLICO

a

A Vale podera submeter requerimento a sua agéncia reguladora priméria, CVM, para, excepcionalmente, manter
em sigilo Atos ou Fatos Relevantes cuja divulgacao entenda representar risco a legitimos interesses da Vale, nos
termos da regulamentacéo em vigor.

5. Formas e canais de divulgacao de informacdes:

5.1. Para assegurar a rapidez, a simultaneidade e a divulgacao global de informac6es ao mercado de capitais,
a Vale utiliza as formas e os canais de comunicacdo descritos a seguir:

— Informacdo de Ato ou Fato Relevante serd disseminada globalmente e simultaneamente, por meio
eletronico, nas linguas portuguesa e inglesa, e arquivada imediatamente.

— A divulgacdo de Ato ou Fato Relevante dar-se-a em portal de noticias com pégina na rede mundial de
computadores, nas paginas da internet da CVM e da entidade administradora em operacéo (B3), por meio
do Sistema da CVM, bem como serdo colocados na pagina “Relagbes com Investidores” no site da Vale
(www.vale.com). Informagdo de Ato ou Fato Relevante sera também submetida a SEC por meio do
Formulério 6K simultaneamente a divulgacdo nos canais mencionados anteriormente. Dados sobre o0s canais
utilizados pela Vale também séo informados no Formulario Cadastral da Companhia, arquivado na CVM.

— Conferéncias telefonicas e webcasts serdo realizados a cada trimestre para a divulgacéo de resultados e em
carater excepcional, se assim se fizer necessario. A realizagdo desses eventos serd previamente anunciada
publicamente ao mercado de capitais, com indicagdo de data, hora e dados para conexao. Tais conferéncias
e webcasts ficardo gravados e estardo disponiveis no site da Vale, na secdo de “Rela¢des com Investidores”.

A critério da administracdo, a Vale terd participacdo ativa em conferéncias, roadshows, reunides ou eventos para
investidores ao redor do mundo, bem como promovera reunides com participantes do mercado de capitais e/ou
visitas as suas operagdes, independentemente de haver ou ndo uma emisséo de valores mobiliarios em curso.

Nas reunibes ou video/audio conferéncias com participantes do mercado de capitais, a Vale podera ser
representada pelo Presidente, pelo DRI, pelos demais Vice-Presidentes Executivos, por membros da &rea de
Relac6es com Investidores ou por pessoas autorizadas, por escrito ou verbalmente, pelo DRI ou pelo Presidente
da Companhia.

5.2. Além das formas de divulgacdo citadas anteriormente, a Vale observara a legislacdo pertinente e a
regulamentacio dos Orgaos Reguladores e das Bolsas de Valores, e, sem prejuizo de outras informages exigidas,
serdo preparadas pela Companhia e encaminhados aos Org&os Reguladores, os seguintes documentos:

52.1. acCvMm:

() Formulario Cadastral: documento anual, a ser apresentado até 31 de maio de cada ano, ou
reapresentado nas hipoteses e prazos previstos pela Instru¢cdo CVM 480;

(i) Formulario de Referéncia: documento anual, a ser apresentado em até 5 (cinco) meses

contados da data de encerramento do exercicio social, e reapresentado nas hipoteses e prazos previstos
pela Instrucdo CVM 480;

(iii) Informe sobre o Codigo Brasileiro de Governanga Corporativa: documento anual, a ser entregue
em até 7 (sete) meses contados da data de encerramento do exercicio social;
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(iv) Formulario de Demonstragdes Financeiras anuais: documento anual, a ser entregue em até 3
(trés) meses contados do encerramento do exercicio social;
(V) Formulario de DemonstracGes Financeiras Padronizadas (DFP): documento anual, a ser

entregue em até 3 (trés) meses contados do encerramento do exercicio social ou na mesma data em
que forem divulgadas as demonstragées financeiras, 0 que ocorrer primeiro;

(vi) Formulario de Informagdes Trimestrais (ITR): documento trimestral, que deve ser entregue no
prazo de 45 (quarenta e cinco) dias contados da data de encerramento de cada trimestre.

5.2.2. & SEC:

() Formulario 20F: documento anual, que deve ser arquivado no prazo estabelecido pelas regras
da SEC;

(i) Formuléarios 6K: Informacéo de Ato ou Fato Relevante, na forma prevista no item 5.1 desta
Politica, simultaneamente a publicacdo (ou disponibilizagdo) de tal informac&o na versdo em portugués.

Os documentos entregues & SEC também serdo traduzidos para o portugués e enviados a CVM, pelo Sistema da
CVM.

5.3. A divulgacdo de projecdes e estimativas € facultativa, nos termos da regulamentacéo aplicavel. Quando
a Companhia decidir por divulgé-las, deverdo: (a) observar as normas vigentes no Brasil e nos demais paises em
que os valores mobiliarios da Vale sdo negociados, em especial as normas pertinentes quanto ao Formulario 20-F
a ser arquivado perante a SEC; (b) ser incluidas no Formulario de Referéncia; (c) ser identificadas como dados
hipotéticos que ndo constituem promessa de desempenho; (d) ser razoaveis; e quando aplicavel, (e) vir
acompanhadas das premissas relevantes, parametros e metodologia adotadas, sendo que, caso estas sejam
modificadas, a Companhia devera divulgar, no campo apropriado do Formulario de Referéncia, que realizou
alteragdes nas premissas relevantes, parametros e metodologia de projecGes e estimativas anteriormente
divulgadas.

6. Regras para negociacdo de Valores Mobiliarios:

A Vale acredita ser muito positivo ter seus empregados e Administradores entre seus acionistas. A decisdo de
investir no longo prazo em valores mobiliarios de emissdo da Vale, incluindo a¢des e seus derivativos, ou
quaisquer outros valores mobiliarios a ele referenciados, e titulos representativos de divida, demonstra confianca
no futuro e compromisso com a Vale.

No entanto, negocia¢des irregulares com valores mobilidrios emitidos pela Companhia, levadas a efeito pelas
Pessoas Vinculadas, produzem efeito oposto. A utilizagdo de Informacéo Privilegiada, seja para fundamentar a
realizacdo de tais operacBes ou quaisquer outras, € ilegal e prejudicial para a Vale, seus acionistas,
Administradores e empregados.

A negociacao de valores mobiliarios de emissdo da Vale por Pessoas Vinculadas deve ser pautada por principios
de transparéncia, equidade e ética.

A legislacéo brasileira veda a utilizacdo de informacéo relevante ainda néo divulgada, por qualquer pessoa que a
ela tenha tido acesso, com a finalidade de auferir vantagem, para si ou para outrem, mediante negociagdo de
valores mobiliarios.
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Os Estados Unidos da América proibem a pratica de insider trading/dealing (uso em beneficio proprio de
informac@es privilegiadas), incluida aqui a prética de tipping (fornecimento de informacéo privilegiada para que
terceiros se beneficiem dela).

Para fins das leis e regras dos Estados Unidos da América, uma pessoa se envolve em préticas de (i) insider
trading, caso compre ou venda valores mobilirios em posse de Informacdo Privilegiada e ndo divulgada
publicamente (material non-public information) que tenha sido obtida ou usada em descumprimento de um
dever de confianga e confidencialidade (duty of trust and confidence), e (ii) tipping, caso fornega o mesmo tipo de
informacé&o a terceiros que acabam aproveitando a mesma para praticar insider trading.

7. Periodo de vedacao a negociactes (“Blackout Period”):

7.1. Fica vedada a negociagdo, por parte das Pessoas Vinculadas, de valores mobilidrios de emissdo da
Companhia ou de derivativos neles referenciados:

(a) Nos 15 (quinze) dias que antecederem a divulgacao das informag6es contébeis trimestrais (ITR) e das
demonstragdes financeiras anuais da Companhia;

(b) Durante qualquer outro periodo designado pelo DRI.

Nas hipOteses previstas acima serd enviado e-mail com um lembrete da area de RelagcBes com
Investidores para os Administradores, membros do Conselho Fiscal, membros de Comités de
Assessoramento e demais empregados sobre o Blackout Period, informando o inicio e fim do periodo de
vedacdo. Caso o lembrete sobre Blackout Period néo seja enviado, isso ndo eximira o cumprimento, por
parte das Pessoas Vinculadas, desta Politica e da regulamentacéo aplicavel.

7.2. Adicionalmente as previsfes constantes do item 7.1 acima, também é vedada a utilizacdo, pelas Pessoas
Vinculadas, de Informacgéo Privilegiada com a finalidade de obtencdo de vantagem, para si ou para outrem,
mediante a negociacao de valores mobilidrios de emissdo da Companhia ou de derivativos neles referenciados.

7.2.1. Parafins do disposto no item 7.2 acima, presume-se que:

(i) a Pessoa Vinculada que negociou valores mobiliarios de emissdo da Companhia dispondo de
Informacéo Privilegiada fez uso de tal informacéo na referida negociacéao;

(i) os Administradores e membros do Conselho Fiscal, bem como a prépria Companhia, tém acesso
a toda informacéo referente a Ato ou Fato Relevante ainda néo divulgada ao mercado;

(iii) 0s Administradores e membros do Conselho Fiscal, bem como aqueles que tenham relagéo
comercial, profissional ou de confianga com a Companhia, que tenham tido acesso a informagéo referente
a Ato ou Fato relevante ainda ndo divulgada ao mercado sabem que se trata de Informacéo Privilegiada;

(iv) sdo relevantes, a partir do momento em que iniciados estudos ou andlises relacionados a
matéria, as informac6es acerca da realizacdo de operagdes de incorporacao, fusdo, cisdo total ou parcial,
transformacao ou outras modalidades de reorganizagdes societarias ou combinacdo de negdcios, mudanca
no controle da Companhia, inclusive por meio de celebracéo, alteracé@o ou rescisdo de acordo de acionistas,
decisdo de promover o cancelamento de registro da Companhia aberta ou mudanca do ambiente ou
segmento de negociacao das a¢des de sua emissdo; e
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v) sdo relevantes, a partir do momento em que iniciados estudos ou analises relacionados a
matéria, as informagdes acerca de pedidos de recuperacao judicial ou extrajudicial e de faléncia efetuados
pela propria Companhia.

7.3. As presungdes de que trata o item 7.2 sdo relativas, admitindo-se que a Pessoa Vinculada envolvida
apresente prova em sentido contrério, e ndo se aplicam:

() aos casos de aquisicdo, por meio de negociacdo privada, de agdes que se encontrem em
tesouraria, decorrente do exercicio de opcéo de compra de acordo com plano de outorga de opgdo de
compra de agdes aprovado em assembleia geral, ou quando se tratar de outorga de agOes a
administradores, empregados ou prestadores de servigos como parte de remuneracdo previamente
aprovada em assembleia geral; e,

(i) as negociagdes envolvendo valores mobiliarios de renda fixa, quando realizadas mediante
operacgdes com compromissos conjugados de recompra pelo vendedor e de revenda pelo comprador, para
liquidagdo em data preestabelecida, anterior ou igual & do vencimento dos titulos objeto da operagéo,
realizadas com rentabilidade ou parametros de remuneragéo predefinidos.

7.3.1. A proibicdo de que trata o item 7.2 acima, ndo se aplica a subscri¢des de novos valores mobiliarios
emitidos pela Companhia, sem prejuizo da incidéncia das regras que dispdem sobre a divulgagdo de
informac@es no contexto da emissdo e oferta desses valores mobilirios.

Quando estiver em curso a aquisi¢do ou a alienagdo de a¢des de emissdo da Vale pela propria Companhia, suas
controladas, ndo controladas ou outra sociedade sob controle comum, ou se houver sido outorgada opgédo ou
mandato para o mesmo fim e os Administradores e membros do Conselho Fiscal devem observar o mecanismo a
ser instituido pela Companhia e os demais termos desta Politica para realizar negociacdes com ag¢des de emissao
da Vale.

8. Responsabilidades:
8.1 Do Vice-Presidente Executivo de Relacdes com Investidores (DRI):
(@) principal responsavel pela divulgacdo de informacdes referentes a Atos ou Fatos Relevantes e pela

execucdo e acompanhamento desta Politica;

(b) analisar com rigor as situagGes concretas que venham a surgir no curso das operagdes da Companhia,
considerando sempre a sua materialidade, especificidade setorial, concretude ou importancia estratégica, a fim
de verificar se tais situacfes constituem ou ndo Ato ou Fato Relevante;

() enviar 8 CVM, por meio do Sistema de Divulgacdo de Informag6es da CVM, a SEC e as Bolsas de Valores,
qualquer Ato ou Fato Relevante ocorrido ou relacionado aos negdcios da Companhia, zelando por sua ampla e
imediata disseminagdo, simultaneamente em todos os mercados em que os valores mobiliarios de emissao da
Companhia sejam admitidos & negociagéo;

(d) caso ocorra oscilagdo atipica na cotagdo, pre¢o ou quantidade negociada dos valores mobiliarios de
emissdo da Companhia ou outros a eles referenciados, inquirir as pessoas com acesso a Ato ou Fato Relevante
para averiguar se estas tém conhecimento de informagdes que devam ser divulgadas ao mercado e, em caso
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positivo, providenciar para que as informagdes sejam imediatamente divulgadas ao mercado na forma desta
Politica;

(e) caso constate a veiculagdo de noticia na imprensa envolvendo Informacéo Privilegiada ou a veiculagido
de noticia que acrescente fato novo sobre uma informacéo ja divulgada, analisar o potencial de impacto da
noticia sobre as negociacdes e, se for o caso, manifestar-se de forma imediata sobre as referidas noticias, por
meio do Sistema de Divulgacdo de Informacdes da CVM, e, se for o caso, proceder as comunicacdes a SEC e as
Bolsas de Valores;

® transmitir as informac@es sobre negociacdes de Participagdo Acionaria Relevante, assim que recebidas
pela Companhia, a CVM e a B3, bem como atualizar a se¢do correspondente do Formulario de Referéncia em, no
maximo, 7 (sete) dias Uteis;

(0)] transmitir a CVM as informacdes recebidas sobre negociac¢des realizadas pelos membros do Conselho de
Administracdo, de seus Comités de Assessoramento, do Comité Executivo e do Conselho Fiscal da Vale, de forma
individual e consolidada, conforme o caso, no prazo de até 10 (dez) dias apds o término do més em que ocorrer
negociacdo, ou do més que ocorrer a investidura no cargo, sendo certo que o formulério consolidado ficara
disponivel no website da Companbhia;

(h) transmitir & CVM as informac6es sobre os valores mobilidrios negociados pela propria Companhia, suas
controladas e coligadas, no prazo de até 10 (dez) dias ap6s o término do més em que 0 ocorrer a negociacao,
sendo certo que tais informac6es ficardo disponiveis no website da Companbhia;

() sanar eventuais duvidas das Pessoas Vinculadas acerca das disposicdes desta Politica, da
regulamentacdo aplicavel e/ou sobre a necessidade de se divulgar ou ndo determinada informagéao ao publico.

8.2 Da Area de Rela¢des com Investidores:

(@ preparar as comunicacfes externas para o mercado de capitais, as quais deverdo ser necessariamente
revisadas e aprovadas pelo DRI e, quando necessario, pelo Vice-Presidente Executivo Juridico da Vale;

(b) enviar e-mail lembrete aos Administradores, membros do Conselho Fiscal, membros de Comités de
Assessoramento e demais empregados sobre o Blackout Period, ressalvado o disposto no ultimo paragrafo do
item 7.1. acima;

(c) manter arquivado na sede da Companhia os Termos de Adesdo a esta Politica assinados pelas Pessoas
Vinculadas enquanto o seu signatario mantiver o vinculo com a Vale e, por pelo menos, cinco anos apos ao seu
desligamento;

(d) manter atualizada na sede da Companhia, & disposicdo da CVM, a relacdo de Pessoas Vinculadas,
incluindo qualificagéo, cargo ou funcdo, endereco e nimero de inscri¢do no CPF/CNPJ, conforme o caso;

(e) realizar o monitoramento mensal das negocia¢fes das a¢bes e debéntures participativas de emissdo da
Vale na B3 (VALE3), por meio do sistema e/ou relatorios providos pelo banco escriturador; bem como solicitar,
mensalmente, por e-mail, as informagdes sobre negocia¢cdes dos Administradores, dos membros do Conselho
Fiscal e dos Comités de Assessoramento, tendo em vista que a negociagao de demais valores mobiliarios da Vale
nédo sdo objeto de monitoramento pelo banco escriturador.

8.3 Das Pessoas Vinculadas:
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(@) guardar sigilo sobre Ato ou Fato Relevante a que tenham acesso e que ainda ndo tenha sido divulgado,
néo utilizando essas informagGes para a obtencdo de vantagem para si ou para outros, bem como pautar a sua
conduta em conformidade com os valores da boa-fé, lealdade e veracidade;

(b) comunicar imediatamente ao DRI e/ou ao Diretor da area de Rela¢des com Investidores informacao
relacionada a Ato ou Fato Relevante de que tenha conhecimento;

() respeitar o Blackout Period e os dispositivos legais aplicaveis;
(d) firmar Termo de Adesdo, conforme o Anexo | desta Politica;
(e) encaminhar diretamente ao DRI ou a &rea de Relagbes com Investidores, qualquer duvida sobre o

disposto nesta Politica ou na regulamentacdo aplicavel.

8.4 Dos Administradores e membros dos Comités de Assessoramento e do Conselho Fiscal da Vale:

(@) além das obrigacOes previstas no item 8.3 acima, comunicar Ato ou Fato Relevante envolvendo a
Companhia a CVM em caso de omissdo do DRI;

(b) comunicar, por escrito, ao DRI e a titularidade e as negociagdes realizadas com valores mobiliarios
emitidos pela Vale, por suas controladas de capital aberto. A comunicacdo deve contemplar as informagoes
constantes do Anexo 2 desta Politica e devera ser efetuada (i) no primeiro dia util apos sua investidura no cargo;
(i) no prazo de 5 (cinco) dias apo6s a realizacdo de cada negocio; ou (iii) no prazo de até 15 (quinze) dias contados
da data de qualquer alteragédo nas informacdes prestadas.

0. Plano Individual de Investimento ou Desinvestimento:

A Companhia néo recebe planos individuais de investimento ou desinvestimento.

10. Gestao de Consequéncias

Sem prejuizo das demais penalidades previstas em lei ou nas normas da CVM, o descumprimento desta Politica
estard sujeito aos termos da Politica de Gestéo de Consequéncias da Companhia.

11. Prazo de Revisao

Essa Politica devera ser revisada periodicamente, no minimo 1 (uma) vez a cada 5 (cinco) anos, ou sob demanda.
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Configura infracéo grave, para os fins previstos no paragrafo 3° do artigo 11 da Lei n® 6.385/76, a transgressdo as
disposicBes contidas na Resolucdo CVM 44. Além disso, configura crime contra o Mercado de Capitais a utilizacdo
de informacéo relevante, nos termos do artigo 27-D da Lei n® 6.385/76.

Esta Politica entra em vigor na data da sua aprovagéo pelo Conselho de Administracéo.

13. Anexos:

Anexo 1 - Termo de Adesao.

Anexo 2 — Comunicacao sobre Negociacao de Valores Mobiliarios.

Anexo 3 - Comunicacdo sobre Negociacdo de Participacio Relevante.

14.  Aprovacoes

Area

Descricao

Diretoria de Relagbes com Investidores

Elaboracéo

Diretoria de Controladoria, Tributario e Contabilidade

[Revisdo/Recomendacao]

Vice-Presidéncia Executiva de Finangas e Relagdes com
Investidores

[Revisédo/Recomendacéo]

Vice-Presidéncia Executiva de Assuntos Corporativos e
Institucionais

[Revisdo/Recomendacéo]

Comité de Indicacéo e Governanca

[Revisdo/Recomendacéo]

Conselho de Administragédo (DCA — 0XX/2021)

[Aprovacéo]
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Glossario:

Os termos e expressdes listados a seguir, quando utilizados nesta Politica, terdo o seguinte significado:

“Administradores”: os membros estatutarios do Comité Executivo e membros do Conselho de Administragédo
(titulares e suplente) da Companhia.

“Ato ou Fato Relevante”: qualquer (i) deliberacéo da assembleia geral ou dos Administradores; ou (ii) outro ato
ou fato de carater politico administrativo, técnico, negocial ou econémico-financeiro ocorrido ou relacionado aos
negdcios da Companhia que possa influir de modo ponderavel na: (a) cotagdo dos valores mobiliarios de emissdo
da Companhia ou a eles referenciados; (b) decisdo dos investidores de comprar, vender ou manter os valores
mobiliarios de emissdo da Companhia ou a eles referenciados; ou (c) decisdo dos investidores de exercerem
quaisquer direitos inerentes a condicdo de titular de valores mobiliarios de emissdo da Companhia ou a eles
referenciados. O Art. 2° da Resolugdo CVM 44 da exemplos nao exaustivos de Atos ou Fatos relevantes.

“B3”: B3 S.A. — Brasil, Bolsa, Balcao.

“Bolsas de Valores”: as bolsas de valores em que os valores mobilidrios de emissdo da Companhia sejam ou
venham a ser listados ou negociados, no Pais ou no exterior.

“Comunicado ao Mercado”: comunicagdes ndo caracterizadas como Ato ou Fato Relevante, que a Companhia
entenda como Uteis de serem divulgadas aos acionistas ou ao mercado.

“CVM”: Comissdo de Valores Mobiliarios, 6rgao regulador do mercado de valores mobiliarios brasileiro.

“Formulério Cadastral”: documento eletrénico, de encaminhamento periddico e eventual, previsto na Instrugédo
CVM 480, cujo objetivo é reunir em um Unico documento informacdes sobre os dados e caracteristicas principais
de uma companhia e dos Valores Mobilidrios por ela emitidos.

“Formulério de Referéncia”: documento eletrénico, de encaminhamento periddico e eventual, previsto na
Instrugéo CVM 480.

“Informacéo Privilegiada”: informacéo relativa a Ato ou Fato Relevante ainda ndo divulgado ao mercado, em
relacdo & Companhia e/ou as suas controladas, na forma da legislagdo ou da presente Politica.

“Instrugdo CVM 480”: Instrucdo CVM n° 480, de 7/12/2009, conforme alterada, que dispde sobre o registro de
emissores de valores mobilidrios admitidos a negociacdo em mercados regulamentados de valores mobiliarios.

“Lei n°® 6.385/76”: Lei n° 6.385, de 07/12/1976, conforme alterada, que dispbe sobre o mercado de valores
mobiliarios e cria a Comissdo de Valores Mobiliarios.

“Lein°® 6.404/76”: Lei n° 6.404, de 15/12/1976, conforme alterada, que dispde sobre as Sociedades por Agdes.

“Participacdo Relevante”: Considera-se participacdo relevante, o negdcio ou o conjunto de negécios por meio do
qual a participacdo direta ou indireta das pessoas referidas no item 8.5 ultrapasse, para cima ou para baixo, 0s
patamares de 5% (cinco porcento), 10% (dez porcento), 15% (quinze porcento) e assim sucessivamente, de
espécie ou classe de a¢des representativas do capital social da Vale

“Plano Individual de Investimento ou Desinvestimento”: o instrumento individual e de carater facultativo, , por
meio do qual é estabelecido o compromisso, irrevogavel e irretratavel, de investir ou desinvestir determinada
quantidade de Valores Mobiliarios em datas ou periodos pré-determinados, conforme o art. 16 da Resolugéo
CVM 44.
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“Resolucdo CVM 44”: Resolugdo CVM n° 44, de 23/08/2021, que dispde sobre a divulgacdo de informacdes sobre
ato ou fato relevante, a negociacao de valores mobiliarios na pendéncia de ato ou fato relevante ndo divulgado e
a divulgagéo de informag@es sobre a negociacao de valores mobiliérios.

“SEC™: Securities and Exchange Commission, 6rgdo regulador do mercado de valores mobilidrios norte-americano.

“Sistema da CVM”: programa que deve ser utilizado pelas companhias registradas ou que pretendam se registrar
na CVM — Comissdo de Valores Mobilidrios para gerar e enviar os Formulérios Cadastral, de Referéncia, ITR e DFP
a CVM - Comissdo de Valores Mobilidrios e a B3, no caso de companhias listadas nos mercados por ela
administrados.
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Anexo 1

TERMO DE ADESAQ

Pelo presente instrumento, Sr. (Nome), (Qualificacdo), residente e domiciliado(a) na Avenida/Rua (_),(_ ), na
Cidade de (_), Estado do (_), (_ ), inscrito(a) no Cadastro de Pessoas Fisicas do Ministério da Economia (CPF)
sob o n® (__ ), portador(a) da Carteira de Identidade nimero (__) expedida por (_), doravante denominado
simplesmente “Declarante”, na qualidade de (__) de (__), pessoa juridica de direito privado, com sede (_ ), (_),
cidade de (_), Estado do (_), inscrita no Cadastro Nacional da Pessoa Juridica do Ministério da Economia (CNPJ)
sob o numero (_), declara, sob as penas da lei, que recebeu cépia e tem pleno conhecimento do contetdo da
Politica de Divulgacdo de Informac6es e de Negociacao de Valores Mobiliarios da Vale S.A. (“Vale” e “Politica”,
respectivamente), obrigando-se, enquanto mantiver o seu vinculo com a Vale e, por 6 (seis) meses ap6s 0 seu
desligamento, a observar e pautar suas a¢des em conformidade com as disposi¢des contidas na referida Politica,
bem como na Resolugdo CVM 44, de 23/08/2021.

Declara, outrossim, ter pleno conhecimento que eventual alteracdo de seus dados cadastrais, bem como dos
valores mobilidrios de emissdo da Vale ou de suas controladas de capital aberto, ou a eles referenciados, deverdo
ser comunicados, por escrito e observados os prazos previstos na Politica, ao VP de Relagbes com Investidores,
sem prejuizo da comunicacao aos demais 6rgaos competentes.

O Declarante firma o presente Termo em 3 (trés) vias de igual teor e conteudo, na presenca das 2 (duas)
testemunhas abaixo assinadas.

O presente termo podera ser assinado eletronicamente com a utilizagdo de processo de certificagdo
disponibilizado pela Infraestrutura de Chaves Pablica Brasileira — ICP-Brasil e produzira todos os seus efeitos com
relacdo ao signatario, conforme paréagrafo 1° do artigo 10 da Medida Provisoria n° 2.200-2, de 24/08/2001, do
qual o signatério declara possuir total conhecimento.

[Local], [data].
(Nome):
Testemunhas:
1.
Nome:

RG:

Nome:

RG:
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FORMULARIO INDIVIDUAL - COMUNICAGCAO SOBRE NEGOCIAGCAO DE VALORES MOBILIARIOS

Em [data de referéncia], declaro que:

[ ] ocorreram as seguintes operagdes com valores mobiliarios e derivativos, de acordo com o artigo 11
da Resolugdo CVM n° 44/2021:

[ ]né&o foram realizadas opera¢fes com valores mobilidrios e derivativos, de acordo com o artigo 11 da
Resolugdo CVM n° 44/2021, sendo que possuo as seguintes posi¢des dos valores mobiliarios e derivativos:

Nome: CPF/CNPJ:
Qualificacéo:
Denominacéo da Companhia:
Grupo e Pessoas ( ) Conselho de ( ) Diretoria ( ) Conselho Fiscal | () Comités de
Ligadas Administracdo Assessoramento

Saldo Inicial
Valor Mobiliario ou | Caracteristicas dos | Quantidade Espécie/Classe Total
Derivativo Titulos*

Movimentag¢des no Més de referéncia:

Valor Caracteristicas | Intermediario | Operacdo | Dia Quantidade | Preco Volume
Mobiliario ou | dos Titulos* (R$)**
Derivativo

Compra

Total de

Compras

Venda

Total de

Vendas

Saldo Final

Valor Mobiliario ou | Caracteristicas dos | Quantidade Espécie/Classe Total

Derivativo

Titulos*

* Emissdo/série, conversivel, simples, prazos, garantias, espécie ou classe.

** Quantidade vezes preco
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A presente Comunicacéo deve:

(1) Abranger as negocia¢Bes com derivativos ou quaisquer outros valores mobiliarios referenciados nos
valores mobiliarios de emissdo da Companhia ou de emissdo de suas controladas de capital aberto; e,

(i) Ser enviada sempre que houver novas negocia¢des com valores mobiliarios, no prazo de 5 (cinco) dias
apos a realizacdo de cada negocio, ou, no primeiro dia Gtil apos a investidura em cargo de 6rgao da Companhia.
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Anexo 3

COMUNICACAO SOBRE NEGOCIACAO DE PARTICIPACAO RELEVANTE

A comunicag@o & Companhia sobre negocia¢do de Participacao Relevante deve contemplar:

(i)

nome, qualificacdo e numero de inscricdo no CPF/CNPJ, conforme o caso;

0 objetivo da participacdo e quantidade visada, incluindo, se for o caso, declaracdo de que 0s
negdcios nao objetivam alterar a composi¢cdo do controle ou estrutura administrativa da
Companbhia;

numero de ac¢Bes e outros valores mobiliarios e instrumentos financeiros derivativos
referenciados em tais a¢des, sejam de liquidacao fisica ou financeira, explicitando a quantidade, a
classe e a espécie das acOes referenciadas;

a aquisicdo de quaisquer direitos sobre as a¢cdes e demais valores mobiliarios e a celebracéo de
quaisquer instrumentos financeiros derivativos referenciados em acdes de emissdo da Vale, ainda
que sem liquidacdo fisica, observadas as regras do 83° do Art. 12 da Resolugdo CVM 44,

Indicacdo de qualquer contrato ou acordo regulando o exercicio do direito de voto ou a compra e
venda de valores mobiliarios de emissdo da Companhia, se for o caso:

no caso de acionista residente e domiciliado no exterior, indicar o nome ou denominagéo social e
0 numero de inscricdo no CPF/CNPJ, conforme o caso, do seu mandatério ou representante legal
no pais:

Além disso, o investidor deve sempre considerar as transacfes agregadas, incluindo aquelas executadas
indiretamente por terceiros, como: (a) empresas controladas direta ou indiretamente pelo investidor; (b)
agentes fiduciarios; (c) fundos de investimento privados e exclusivos; e (d) fundos de investimento nos quais
as decisdes negociais do gerente do fundo séo influenciadas pelo investidor.
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1. General Guidelines:

This Policy governs the disclosure of information and the trading of securities issued by Vale S.A. (“Vale” or
“Company”) and its subsidiaries, and is based on the following basic principles: (a) transparency, symmetry of
information, fairness of treatment and respect for investor rights; (b) adherence to global best practices in
investor relations; (c) good faith; (d) use of means to avoid the inappropriate use of insider information; and (e)
compliance with the specific legislation of Brazil and the United States of America, where the shares issued by
Vale are traded in the form of American Depositary Receipt (“ADR”), with CVM and SEC regulations, jointly
referred to as “Regulatory Bodies”, and with Stock Exchanges rules.

2. Application:

This Policy shall be compulsorily observed by Vale, by the members of the Board of Directors, of the Fiscal Council
and of the Advisory Committees to the Board of Directors and of the Executive Committee, by the directors of the
Company’s subsidiaries, employees, interns, apprentices and by whoever, as a result of a commercial,
professional or trust relationship with Vale and/or its subsidiaries, has knowledge of Confidential Information,
including suppliers, service providers and third parties, and, which, for the purposes of this Policy, shall be jointly
or individually referred to as “Related Persons”.

The Policy also applies to any Related Person who may resign, prior to the public disclosure of a business or fact
initiated during their management period and will extend for a period of six (6) months after their resignation.

The prohibitions on trading contained in this Policy cover any acquisition, disposal, loan or transfer of securities
issued or guaranteed by Vale, or derivatives referenced thereto.

The rules on trading contained in this Policy also apply in cases in which the trades by the Related Persons occur
for their direct and/or indirect benefit through the use, for example, of: (i) a company directly or indirectly
controlled by them; (ii) third parties with whom a management, trust or portfolio management agreement for
investments in financial assets is maintained; (iii) attorneys-in-fact or agents; and (iv) spouses from whom they
are not judicially or extrajudicially separated, companions, minor children and any dependents included in their
annual income tax return and companies directly or indirectly controlled by them, when applicable.

The restrictions contained in the previous item do not apply to trading carried out by investment funds in which
the Related Persons are shareholders, provided that: (i) the investment funds are not exclusive; and (ii) the
trading decisions of the investment fund manager cannot be influenced by the quota holders. It is assumed,
admitting evidence to the contrary, that the trading decisions of the director and the manager of an exclusive
fund are influenced by the quota holder.

It will also be the Related Persons’ responsibility to endeavor so that when they are prevented from trading, the
individuals and legal entities mentioned above also refrain from doing so.
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The Related Persons are also prohibited from trading in Vale's securities if they are aware of the existence of
Insider Information regarding any other company that may affect the prices of Vale's securities, including
subsidiaries, competitors, suppliers and customers.

3. References:
POL-0001-G - Code of Conduct

4. Rules for Disclosure of Material Act or Fact:

Vale must make public Material Acts or Facts, observing the provisions of this Policy and the applicable rules
issued by Regulatory Bodies and Stock Exchanges.

The Investor Relations department shall prepare the text to be disclosed, which shall be reviewed and approved
by the Executive Vice-President of Investor Relations (“IRO”) and, if necessary, by the Executive Vice-President for
Legal of Vale. When the disclosure of a Material Act or Fact involves: (i) shareholders' agreement; (ii) the listing or
delisting of securities issued by Vale; (iii) acquisition, merger, incorporation, spin-off of entities; (iv) stock option
plans or matching program; (v) amendments to Vale's Bylaws or the appointment/dismissal of directors; (vi) share
buyback; (vii) judicial or administrative proceedings; (viii) public offering of securities issued by Vale; (ix)
exceptional circumstances related to commercial agreements, the draft of such disclosure shall be previously
submitted to the Executive Vice-President for Legal for review and approval. The Executive Vice President(s)
responsible for the area(s) generating the material information shall also review the text to be disclosed to the
market.

The access to information on Material Act or Fact, prior to its public disclosure, is limited to the professionals
directly involved with the subject matter. These professionals must properly store this information, keep it
confidential until its public disclosure and ensure that their subordinates and third parties in their trust also do
the same, being jointly liable with them in case of non-compliance. These professionals are also subject to a
confidentiality agreement signed with Vale.

All material information that is not yet public knowledge and that is disclosed, intentionally or not, to analysts,
investors, journalists or to any other person who is not a Related Person, must be immediately made public in
accordance with applicable rules and regulations.

The disclosure of a Material Act or Fact must be made, whenever possible, before the beginning or after the
closing of the Stock Exchange sessions. If it is imperative that the disclosure occurs during the trading period, the
IRO directly or, through the Investor Relations area, shall request, always simultaneously to the Stock Exchanges,
the suspension of trading of the securities until the Material Information is properly disseminated and the
procedures provided for in the regulations issued by the Stock Exchanges on the subject are observed.

Vale may submit a request to its primary regulatory agency, CVM, to, exceptionally, keep confidential any
Material Acts or Facts the disclosure of which it considers representing a risk to Vale's legitimate interests,
pursuant to applicable regulations.
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5. Forms and Channels of Information Disclosure:

5.1. To ensure the speed, simultaneity and global disclosure of information to the capital markets, Vale uses
the forms and channels of communication described below:

— Information of Material Act or Fact shall be disseminated globally and simultaneously, by electronic means,
in Portuguese and English languages, and filed immediately.

— Thedisclosure of Material Act or Fact shall be made on news portal with page in the world wide web, on the
internet pages of CVM and the entity in operation (B3), through the CVM System, as well as will be placed
on the page “Investor Relations” on Vale's website (www.vale.com). Information of Material Act of Fact will
also submit to SEC through Form 6K simultaneously with the disclosure in the channels mentioned above.
Data on the channels used by Vale are also informed in the Company's Registration Form, filed at CVM.

— Conference calls and webcasts will be held every quarter for disclosure of results and on an exceptional
basis, if so required. The holding of these events will be publicly announced in advance to the capital
markets, indicating date, time and connection data. Such conferences and webcasts will be recorded and
available on Vale's website, in the “Investor Relations” section.

At the management's discretion, Vale will actively participate in conferences, roadshows, meetings or events for
investors around the world, as well as promote meetings with capital market participants and/or visits to its
operations, regardless of whether or not there is an ongoing issuance of securities.

In meetings or video/audio conferences with capital market participants, Vale may be represented by its CEO, by
the IRO, by the other Executive Vice-Presidents, by members of the Investor Relations area or by persons
authorized, in writing or verbally, by the IRO or by the Company's CEO.

5.2. In addition to the forms of disclosure cited above, Vale shall observe the pertinent legislation and the
regulations of the Regulatory Bodies and Stock Exchanges, and, without prejudice to other required information,
the following documents shall be prepared by the Company and forwarded to the Regulatory Bodies:

52.1. toCVM:

() Registration Form: annual document, to be submitted by May 31 of each year, or resubmitted
in the cases and deadlines provided for in CVM Instruction 480;

(i) Reference Form: annual document, to be presented within 5 (five) months counted from the
closing date of the fiscal year, and re-submitted in the cases and deadlines foreseen in CVM Instruction
480;

(iii) Report on the Brazilian Code of Corporate Governance: annual document, to be submitted

within 7 (seven) months from the closing date of the fiscal year;

(iv) Annual Financial Statements Form: annual document, to be delivered within 3 (three) months
counted from the closing of the fiscal year;

(v) Form of Standardized Financial Statements (DFP): annual document, to be delivered within 3 (three)
months counted as of the closing of the fiscal year or on the same date the financial statements are
disclosed, whichever occurs first;
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(vi) Quarterly Information Form (ITR): quarterly document, to be delivered within 45 (forty-five)
days as of the closing date of each quarter;

5.2.2. to SEC:

(1) Form 20F: annual document, which must be filed within the period established by SEC rules;

(i) Forms 6K: Information of Relevant Act or Fact, in the form provided for in item 5.1 of this
Policy, simultaneously with the publication (or availability) of such information in the Portuguese
version.

The documents delivered to the SEC will also be translated into Portuguese and sent to CVM, by the CVM System.

5.3. The disclosure of projections and estimates is optional, under the terms of the applicable regulation.
When the Company decides to disclose them, it shall (i) observe the rules in effect in Brazil and in the other
countries in which Vale's securities are traded, in particular the relevant rules regarding Form 20-F to be filed with
the SEC; (ii) be included in the Reference Form; (iii) be identified as hypothetical data that do not constitute a
promise of performance; (iv) be reasonable; and when applicable, (v) be accompanied by the relevant
assumptions, parameters and methodology adopted, and if these are modified, the Company must disclose, in
the appropriate field of the Reference Form, that it made changes to the relevant assumptions, parameters and
methodology of projections and estimates previously disclosed.

6. Rules for Trading Securities:

Vale believes it is very positive to have its employees and directors among its shareholders. The decision to invest
for the long term in securities issued by Vale, including shares and their derivatives, or any other securities
referenced to it, and debt securities, demonstrates confidence in the future and commitment to Vale.

However, irregular trades in securities issued by Vale, carried out by its Related Persons, produce the opposite
effect. The use of Insider information, whether to justify such trades or any other, is illegal and damaging to Vale,
its shareholders, Director, and employees.

The trading of Vale-issued securities by Related Persons must be guided by principles of transparency, fairness
and ethics.

The Brazilian legislation prohibits the use of relevant information not yet disclosed, by any person who has access
to it, with the purpose of obtaining advantage, for himself or for others, through securities trading.

The United States of America prohibits insider trading/dealing, including tipping.

For purposes of the laws and rules of the United States of America, a person engages in practices of (i) insider
trading, if he purchases or sells securities in possession of material non-public information that has been obtained
or used in breach of a duty of trust and confidence, and (ii) tipping, if he provides the same type of information to
third parties that end up using it for insider trading.
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7.

7.1

Blackout Period:

It is hereby forbidden for the Related Persons to trade in securities issued by the Company or derivatives

referenced therein:

7.2.

(i) In the 15 (fifteen) days preceding the disclosure of the quarterly accounting information (ITR) and the
annual financial statements of the Company;

(if) During any other period designated by the IRO.

In the cases provided for above, an email will be sent with a reminder from the Investor Relations
department to the director, members of the Fiscal Council, members of Advisory Committees and other
employees about the Blackout Period, informing the beginning and end of the lock-up period. If the
reminder about the Blackout Period is not sent, this will not exempt the Related Persons from complying
with this Policy and the applicable regulations.

In addition to the provisions contained in item 7.1 above, it is also forbidden for Persons Related to use

Insider Information with the purpose of obtaining advantage, for themselves or others, through the negotiation of
securities issued by the Company or derivatives referenced to them.

7.3.

7.2.1. For the purposes of the provisions of item 7.2 above, it is assumed that:

(i) the Related Person who traded securities issued by the Company having Insider Information
made use of such information in said trading;

(ii) the Directors and members of the Fiscal Council, as well as the Company itself, have access to all
information regarding the Relevant Act or Fact not yet disclosed to the market;

(iii) the Directors and members of the Audit Committee, as well as those who have commercial,
professional or trust relationship with the Company, who have had access to information concerning the
Material Act or Fact not yet disclosed to the market know that it is Insider Information;

(iv) as from the moment in which studies or analyses related to the matter are initiated, information
regarding the carrying out of merger, consolidation, total or partial spin-off, transformation or other types
of corporate reorganization or business combination, change in the Company's control, including by means
of the execution, amendment or termination of a shareholders' agreement, decision to promote the
cancellation of the Company’s registration as a publicly-held company or change in the environment or
trading segment of the shares issued by it, are relevant; and

(v) information on requests for judicial or extrajudicial reorganization or bankruptcy filed by the
Company itself is relevant, as from the moment when studies or analyses related to the matter are
initiated.

The presumptions referred to in item 7.2 are relative, admitting that the Related Person involved

provides evidence to the contrary, and do not apply:

(1) to cases of acquisition, through private trading, of shares that are in treasury, resulting from
the exercise of a purchase option in accordance with a stock option granting plan approved at a general
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meeting, or when it is a question of granting shares to directors, employees or service providers as part of
remuneration previously approved at a general meeting; and,

(i) negotiations involving fixed income securities, when carried out by means of operations with
joint repurchase commitments by the seller and resale by the buyer, for settlement on a pre-established
date, prior to or equal to the maturity date of the securities that are the object of the operation, carried out
with pre-established profitability or remuneration parameters.

7.3.1. The prohibition mentioned in item 7.2 above does not apply to the subscription of new securities
issued by the Company, without prejudice to the application of the rules on the disclosure of information in
the context of the issue and offer of these securities.

When the acquisition or sale of shares issued by Vale is in progress by the Company itself, its subsidiaries, non-
controlled companies or other company under common control, or if an option or mandate for the same purpose
has been granted, the Directors and members of the Fiscal Council shall observe the mechanism to be instituted
by the Company and the other terms of this Policy to carry out negotiations with shares issued by Vale.

8.  Responsibilities:
8.1. Of the Executive Vice-President of Investor Relations (DRI):

() primarily responsible for the disclosure of information regarding Relevant Acts or Facts and for the execution
and monitoring of this Policy;

(ii) to rigorously analyze the concrete situations that may arise in the course of the Company's operations, always
considering its materiality, sector specificity, concreteness or strategic importance, in order to verify whether or
not such situations constitute Material Act or Fact;

(ii) send to the CVM, through the CVM's Information Disclosure System, the SEC and the Stock Exchanges, any
Material Act or Fact occurred or related to the business of the Company, ensuring its wide and immediate
dissemination, simultaneously in all markets where such securities issued by the Company are admitted to
trading;

(iv) in the event of an atypical oscillation in the quotation, price or quantity traded of securities issued by the
Company or others related to them, inquire of the persons with access to a Material Act or Fact to ascertain
whether they are aware of information that should be disclosed to the market and, if so, ensure that the
information is immediately disclosed to the market, pursuant to this Policy;

(v) in case it verifies the publication of news in the press involving insider information or the publication of news
that adds a new fact to information already disclosed, analyze the potential impact of the news on the
negotiations and, if applicable, to manifest itself immediately about the referred news, through the CVM's
Information Disclosure System, and, if applicable, proceed with the communications to the SEC and the Stock
Exchanges;

(vi) transmit the information on negotiations of Relevant Shareholding, as soon as received by the Company, to
CVM and B3, as well as update the corresponding section of the Reference Form within, at most, 7 (seven)
business days;
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(vii) transmit to CVM the information received on trades made by the members of the Board of Directors, of its
Advisory Committees, of the Executive Committee and of the Fiscal Council of Vale, individually and consolidated,
as the case may be, within ten (10) days after the end of the month in which the trade occurred, or the month in
which the investiture occurred, it being understood that the consolidated form shall be available on the
Company's website;

(viii) transmitting to the CVM the information about the securities traded by the Company itself, its subsidiaries
and affiliates, within ten (10) days after the end of the month in which the trading occurred, it being understood
that this information will be available on the Company's website;

(x) resolve any doubts that the Related Persons may have about the provisions of this Policy, the applicable
regulations and/or the need to disclose or not certain information to the public.

8.2 From the Investor Relations Department:

i. prepare external communications to the capital markets, which shall necessarily be reviewed and
approved by the IRO and, when necessary, by the Vale's Executive Vice President Legal;

ii. send e-mail reminders to the Directors, Fiscal Council members, Advisory Committee members and
other employees about the Blackout Period, except as provided in the last paragraph of item 7.1 above;

iil. keep filed at the Company's headquarters the Terms of Agreement to this Policy signed by the Affected
Persons as long as the signatory maintains his/her bond with Vale and, for at least five years after his/her
dismissal;

iv. keep updated at the Company's headquarters, at the disposal of CVM, the list of the Affected Persons,
including qualification, position or function, address and CPF/CNPJ enrollment number, as the case may be;

V. carry out the monthly monitoring of the trades of shares and participating debentures issued by Vale at
B3 (VALE3), by means of the system and/or reports provided by the bookkeeping bank; as well as to request,
on a monthly basis, by e-mail, information on trades of the Directors, members of the Fiscal Council and
Advisory Committees, considering that the trades of other securities of Vale are not subject to monitoring by
the bookkeeping bank.

8.3 The Related Persons:

() keep confidentiality about Material Act or Fact to which they have access and that has not yet been
disclosed, not using this information to obtain advantage for themselves or others, as well as guide their conduct
in accordance with the values of good faith, loyalty and veracity;

(i) immediately communicate to the IRO and/or the Director of the Investor Relations department related
to the Material Act or Fact of which it has knowledge;

(iii) respect the Blackout Period and the applicable legal provisions;
(iv) sign the Term of Adhesion, according to Annex | of this Policy;
(v) forward directly to the IRO or the Investor Relations department, any questions about the provisions of

this Policy of the applicable regulations.
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8.4 Of the Directors and members of the Advisory Committees and Fiscal Council of Vale:
() in addition to the obligations set forth in item 8.3 above, communicate Relevant Act or Fact involving the

Company to the CVM in case of omission of the IRO;

(i) to communicate, in writing, to the IRO the ownership and the trades executed with securities issued by
Vale, by its publicly held subsidiaries. The communication shall include the information contained in Exhibit 2 of
this Policy and shall be made (i) on the first business day after taking office; (ii) within five (5) days after each
trade; or (iii) within fifteen (15) days from the date of any change in the information provided.

0. Individual Investment or Divestment Plan:

The Company does not receive individual investment or divestment plans.

10. Consequence Management:

Without prejudice to the other penalties provided by law or CVM rules, failure to comply with this Policy will be
subject to the terms of the Company's Consequence Management Policy.

11. Term of Revision:

This Policy must be reviewed periodically, at least once every five (5) years, or on demand.

12. General Provision:

It configures a serious infraction, for the purposes provided in paragraph 3 of article 11 of Law No. 6,385/76, the
transgression of the provisions contained in CVM Resolution 44. Furthermore, the use of material information is a
crime against the Capital Markets, pursuant to article 27-D of Law 6,385/76.

This Policy takes effect on the date of its approval by the Board of Directors.

13. Annex:

Annex 1 — Term of Adhesion.
Annex 2 — Communication on Securities Trading.

Annex 3 — Communication on Material Equity Trading.
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14. Approvals:

Department Description
Investor Relations Office Drafting
Controllership, Tax and Accounting Department [Review/Recommendation]

Executive Vice-President, Finance and Investor | [Review/Recommendation]
Relations

Executive Vice President of Corporate and Institutional | [Review/Recommendation]
Affairs

Nominating and Governance Committee [Review/Recommendation]

Board of Directors (DCA — 0XX/2021) [Approval]
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Glossary:

The terms and expressions listed below, when used in this Policy, shall have the following meaning:

“Directors”: the statutory members of the Executive Committee and members of the Board of Directors (full and
alternate) of the Company.

“Material Act of Fact”: any (i) resolution of the general meeting or of the Directors; or (ii) other act or fact of a
political, administrative, technical, business or economic-financial nature that has occurred or is related to the
Company's business that may have a material influence on: (a) quotation of securities issued by the Company or
referenced to them; (b) investors' decision to buy, sell or hold securities issued by the Company or referenced to
them; or (c) investors' decision to exercise any rights inherent to the condition of holder of securities issued by
the Company or referenced to them. Article 2 of CVM Resolution 44 gives non-exhaustive examples of Material
Acts or Facts.

“B3”: B3 S.A. —Brasil, Bolsa, Balcao.

“Stock Exchanges”: the stock exchanges on which the securities issued by the Company are or come to be listed
or traded, in the Country or abroad.

"Notice to the Market”: communications not characterized as Material Act or Fact, which the Company
understands as useful to be disclosed to the shareholders or to the market.

“CVM”: Securities and Exchange Commission of Brazil (Comissdo de Valores Mobiliarios), the regulatory body of
the Brazilian securities market.

"Registration Form™: electronic document, of periodic and eventual forwarding, foreseen in CVM Instruction 480,
whose objective is to gather in a single document information about the data and main characteristics of a
company and of the Securities issued by it.

“Reference Form”: electronic document, of periodic and eventual forwarding, foreseen in CVM Instruction 480.

“Insider Information”: information relative to a Material Act or Fact not yet disclosed to the market, in relation to
the Company and/or its controlled companies, as provided for in the legislation or in this Policy.

“CVM Instruction 480”: CVM Instruction 480, of December 7, 2009, as amended, which provides for the
registration of issuers of securities admitted for trading in regulated securities markets.

“Law n° 6.385/76”: Law No. 6.385, dated 12/07/1976, as amended, which provides on the securities market and
creates the Securities Commission.

"Law n° 6.404/76": Law n° 6.404, of 12/15/1976, as amended, which provides on the Joint Stock Companies.

“Relevant Shareholding”: Relevant Shareholding shall mean the business or set of businesses by means of which
the direct or indirect shareholding of the persons referred to in item 8.5 exceeds, upwards or downwards, the
thresholds of 5% (five percent), 10% (ten percent), 15% (fifteen percent) and so on, of a kind or class of shares
representing Vale's capital stock.

“Individual Investment or Divestment Plan”: an individual and optional instrument, whereby an irrevocable and
irreversible commitment is established to invest or divest a certain amount of Securities on pre-determined dates
or periods, pursuant to article 16 of CVM Resolution 44.

- 10 of 15 -



Policy of Disclosure of Information and V
Securities Trading VALE

DCA 089/2021 Version: 01 —11/25/2021 POL-0030-G PUBLIC

“CVM Resolution 44”: CVM Resolution n°® 44, of 08/23/2021, which provides for the disclosure of information on
an act or material fact, the trading of securities pending an undisclosed act or material fact, and the disclosure of
information on the trading of securities.

“SEC”: Securities and Exchange Commission, regulator of the North American securities market.

“CVM System”: program that must be used by companies registered or that intend to be registered at CVM -
Comisséo de Valores Mobiliarios to generate and send the Registration, Reference, ITR and DFP Forms to CVM -
Comisséo de Valores Mobiliarios and to B3, in case of companies listed in the markets managed by it.
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Annex 1

TERM OF ADHESION

By this instrument, Mr. (Name), (Qualification), resident and domiciled at (Name), (Qualification), resident and
domiciled at (__ ), in the City of (_), State of (_), (_), enrolled in the Registry of Individuals of the Ministry of
Economy (CPF) under No. (__ ), bearer of the ID No. (_) issued by (_ ), hereinafter referred to simply as
“Declarant”, as (__) of (__), hereby declares, under the penalty of the law, that has received a copy and is fully
aware of the content of the Policy of Disclosure of Information and Securities Trading of Vale S.A., as a legal entity
under private law, with its headquartersat (__), (_ ), City of (_ ), State of (_ ), enrolled with the National Register
of Legal Entities of the Ministry of Economy (CNPJ) under number (_). A. ("Vale" and "Policy", respectively),
binding himself, as long as he maintains his bond with Vale, and for six (6) months after his dismissal, to observe
and guide his actions in accordance to the provisions contained in such Policy, as well as in the CVM Resolution
44, of 08/23/2021.

Declares, furthermore, to be fully aware that any change in his/her registration data, as well as of the securities
issued by Vale or its publicly held subsidiaries, or related thereto, shall be communicated, in writing and in
compliance with the deadlines provided for in the Policy, to the VP of Investor Relations, without prejudice to the
communication to the other competent bodies.

The Declarant signs this instrument in three (3) counterparts of equal content and content, in the presence of the
two (2) undersigned witnesses.

This statement may be signed electronically with the use of a certification process made available by the Brazilian
Public Key Infrastructure - ICP-Brasil and shall be fully effective with respect to the signatory, pursuant to
paragraph 1, article 10 of Provisional Measure No. 2,200-2, of 08/24/2001, of which the signatory declares to be
fully aware.

[Local], [Date].

(Name):
Witnesses:

1.

Name:
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Annex 2
INDIVIDUAL FORM - Communication on Securities Trading COMMUNICATION ON SECURITIES TRADING

On [referente date], | declare that:

[ ]the following Securities and derivatives Transactions took place, in accordance with article 11 of CYM
Resolution No. 44/2021:

[ ]there were no Transactions with securities and derivatives, in accordance with article 11 of CVM
Resolution No. 44/2021, and | have the following securities and derivatives positions:

Name: CPF/CNPJ:
Qualification:
Company Name:
Group and ( ) Board of Directors ( ) Executive ( ) Fiscal ( ) Advisory
Related Persons Board Council Committees
Initial Balance
Securities or Securities Quantity Type/Class Total
Derivatives Characteristics*
Movements in the Reference Month:
Securities or | Securities Intermediary | Operations | Date Quantity | Price Volume
Derivatives | Characteristics* (R$)**
Purchase
Total
Purchases
Sale
Total Sales
End Balance
Securities or Securities Quantity Type/Class Total
Derivatives Characteristics*

* |ssue/series, convertible, simple, terms, guarantees, kind or class.

** Quantity time price
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This Communication must:

(1) Cover trades with derivatives or any other securities referenced in the securities issued by the Company
or issued by its publicly traded subsidiaries; and

(i) Be sent whenever there are new negotiations with securities, within five (5) days after each trade, or on
the first business day after taking office in a Company body.
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Annex 3

COMMUNICATION ON MATERIAL EQUITY TRADING

The communication to the Company about Relevant Shareholding trading must include:

(i)

name, qualification and CPF/CNPJ, enrollment number, as the case may be;

the purpose of the stake and the targeted quantity, including, as the case may be, a statement
that the business is not intended to alter the composition of the Company's control or
administrative structure;

the number of shares and other securities and derivative financial instruments referenced in such
shares, whether of physical or financial settlement, explaining the quantity, class and kind of the
referenced shares;

the acquisition of any rights over shares and other securities and the execution of any derivative
financial instruments referenced to shares issued by Vale, even if without physical settlement, in
compliance with the rules of Paragraph 3 of Article 12 of CVM Resolution 44;

indication of any contract or agreement regulating the exercise of voting rights or the purchase
and sale of securities issued by the Company, if applicable:

in the case of a shareholder resident and domiciled abroad, indicate the name or corporate name
and CPF/CNPJ enrolliment number, as the case may be, of his agent or legal representative in the
country:

In addition, the investor should always consider aggregate transactions, including those indirectly executed by
third parties, such as: (a) companies controlled directly or indirectly by the investor; (ii) fiduciary agents; (iii)
private and exclusive investment funds; and (iv) investment funds in which the fund manager's business
decisions are influenced by the investor.
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