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DISCLAIMER 4 o

ENERGIA

As declaracdes contidas neste relatorio relativas a perspectiva dos negoécios da ISA ENERGIA BRASIL (B3: ISAE3, ISAE4) (“ISA
ENERGIA BRASIL”, “Companhia”), as projecdes e ao seu potencial de crescimento constituem-se em meras previsdes e foram baseadas
nas expectativas da administragao em relacao ao futuro da Companhia. Estas expectativas séo altamente dependentes de mudancas no

mercado, no desempenho econdémico geral do Pais, do setor e dos mercados internacionais, estando sujeitas a mudancas.

Consideracgoes futuras nao sao garantias de desempenho. Elas envolvem riscos, incertezas e premissas, pois se referem a eventos

futuros e, portanto, dependem de circunstancias que podem ou n&ao ocorrer.

Investidores devem compreender que condigcdes econdmicas gerais, condicdes de mercado e outros fatores operacionais podem afetar o
desempenho futuro da ISA ENERGIA BRASIL e conduzir a resultados que diferem materialmente daqueles expressos em tais

consideragodes futuras.

As informacdes financeiras foram preparadas de acordo com as normas da CVM e os CPCs, e estdao em conformidade com as normas
internacionais de contabilidade (IFRS) emitidas pelo International Accounting Standard Board (IASB). E apresentado o Resultado
Regulatério, de acordo com as praticas contabeis adotadas no Brasil. O objetivo na divulgacdo do Resultado Regulatério € meramente de
colaborar para o entendimento do negdocio da ISA ENERGIA BRASIL. Os somatorios podem divergir devido a arredondamentos. O

resultado Regulatorio € auditado somente ao final de cada exercicio social pelos auditores independentes.



DESTAQUES 1T25 -

FOCO NA EXECUGAO DA ESTRATEGIA COM RESULTADOS SOLIDOS %

INVESTIMENTOS FINANCEIRO

R$ milhGes

Contabilidade regulatdria

1.108,0 f \

+272,9
(+33%)

Wl Greenfield RECEITA LIQUIDA
Bcroroosic Mclhotas R$ 1,1 bilhao + 2,1% vs 1724
Receita liquida (ex-RBSE): R$ 616 milhdes (+18,0%)
1T4 1725 Controladas em Conjunto: R$ 184 milhdes (+3,4%)
182 EMISSAO DE DEBENTURES EBITDA
_—\ 0 R$ 923 milhoes + 2,9% vs 1724
@ Margem EBITDA: 81,6% (+0,6 p.p.)
R$ 1,4 bi IPCA + 7,41% a.a. ~8 anos
1a I 1
série Rﬁhsf’o IPCA + 7,41% a.a. Set/2033 LUCRQ LIQUIDO
miihoes R$ 337 milhdes - 17,6% vs 1724
23 R$ 900
oo e it Swap para CDI -0,60% Jun/2033 \_ -/

1 Ajustado pela participagdo do acionista ndo controlador



PROJETOS GREENFIELD -

AVANGO NOS INVESTIMENTOS RENTAVEIS AUMENTANDO A LONGEVIDADE CORPORATIVA (/SE/&;.

1 ~
INVESTIMENTOS EVOLUCAO DOS PROJETOS
R$ milhes ~R$ 7,5 bilhoes® de
investimento remanescente
T m T m == ~. 100% 100% 100% 100% 100% 100%
/ \ s ; :
' | ._‘\_‘\_‘\_‘\A
I I
I I
+210,1 : |
(+35%) : I
I I 840/0
592,0 5020 :
I B B BN '
|
\
1T24 1T25 / ~
o EO_ZE _ _2_0E6_ _ _2922 _ _2_028, ’ Riacho Grande Agua Jacaranda Piraqué Itatiaia Serra Dourada
Vermelha
RAP2 R$ 88 R$ 8 R$15 ' R$326 | R$236 ' R$ 306

R$ milhdes

6 projetos em execucao:
3 R R$94 ' R$232 ' R$3.654. R$2.342, RS 3.157
+ RAP? R$ 979 milhées COPEX® R§530 | R$94 | R§232 | RE3.654; RE2342{ RY3.1S

« CAPEXremanescente: ~R$ 7,5 bilhdes® | prazo?  Mar/26 | Set/26 | Mar/26 | Set/27 ' Mar/29 ' Mar/29

1 Custo de Construgao (IFRS), valor nominal | 2 RAP ciclo 24/25 | 3 Investimento ANEEL, real base leildo | 4 Prazo ANEEL | > valor real, data base jun/24




REFORCOS E MELHORIAS (56—

RENOVACAO E AMPLIACAO AUMENTANDO SEGURANCA E CONFIABILIDADE DO PARQUE DE NERGIA
ATIVOS
e INVESTIMENTOS! PROJETOS AUTORIZADOS?2
R$ milhoes R$ bilhdes )
5,5
+62,9
(+26%)
243,1 Lo
I BN B BN :
1724 1T25 2025 2026 2027 2028 2029 P(ozrgfgil_)i_ozgé? Investimento 1T25  Novas autorizagdes 1T25 i\\ lzca)tr)t:/ézliso_éla'zzg) ,5
\ %
4 N 4
R$ 306 milhoes investidos no 1T25 e - Crescimento organico contratado
energizacao de 5 projetos com CAPEX - Competicao sintética
de R$ 99 milhoes - RAP/CAPEX: 12% - 17%
\_ J \

1 Custo de Construgao (IFRS), valor nominal | * valor real, data base jun/24




RESULTADOS! :

CRESCIMENTO DA RECEITA COM CUSTOS CONTROLADOS ‘/3;5;6:.
RECEITA L]’:QUIDA CUSTOS E DESPESAS OPERACIONAIS (PMSO0)2
R$ milhdes R$ milhdes 36,4%
1.108 Lol
9 7
. = i—

1T24 1T25 1T24 1T25
7% RBSE [l Receita Liquida Operacional (ex-RBSE) == PMSO Total / Receita liquida (ex-RBSE) M Previdéncia Privada [l PMSO (ex-Previdéncia Privada)

Receita liquida ex-RBSE
A Reajuste da RAP para o ciclo 24/25 por IPCA (+3,93%)

Destaques

« : . a idéncia privada:
Incorporagao da RAP de projetos de R&M de grande porte Reducdo de despesa com previde P d

A
A Energizacao do projeto Minuano no 4724 (RAP: R$ 50 milhdes) = Maior taxa d? dNesconto_ _para apu[a(;ao do valor
. presente das obrigacoes atuariais em funcao do avanco da

Efeitos RTP Concessao Paulista a partir de julho de 2024 NTN-B em 2024

A Incorporacao da RAP de projetos de R&M de pequeno porte

A Anuidade de Melhorias = Demais custos e despesas operacionais controlados
¥ Movimentagdo das bases de ativos da RBNI = Materializacao de ganho de escala conforme projetos do
RBSE pipeline sao energizados

A Reajuste para o ciclo 24/25 pelo IPCA (+3,93%)
¥ Reducdo do Componente Economico (movimentagdo da base de ativos)

1 Contabilidade Regulatéria | 2 Pessoal, Material, Servicos e Outros O



RESULTADOS! z

EBITDA CRESCEU 2,9% COM AVANCO DE 0,6 P.P. NA MARGEM PARA 81,6% ‘/s/a/

ENERGIA
80,94% 81,57%
9 . EBITDA

R$ milhGes

A Aumento da Receita Liquida apesar da diminuicao do
componente econdmico da RBSE

Eficiéncia em custos e despesas operacionais

162 . 165 Despesas com desativacao e alienacao de bens

1T24 1T25

Controladas em Conjunto [l Consolidado ~ —®— Margem EBITDA
(consolidado)

LUCRO LIQUIDO?2

R$ milhdes
TR
- (0] .
| iy +10 N(17,6%) / l A Melhor resultado operacional com avanco da
409 —— - | s - receita e controle de custos e despesas
-39 -4 +43 7
- - 6 Maior patamar de depreciacio
Aumento da despesa financeira liquida
A Menor despesa com IR e CSLL
Lucro Receita PMSO Depreciagdo Equivaléncia Resultado IR e CSLL Outros Lucro
Liquido 1T24  Liquida Patrimonial ~ Financeiro Liquido 1T25

1 Contabilidade Regulatéria | 2 Ajustado pela participacdo do acionista ndo controlador em fundos de investimentos exclusivos




ENDIVIDAMENTO

DISCIPLINA FINANCEIRA PARA EQUILIBRIO ENTRE CRESCIMENTO E PROVENTOS

Divida liquida?l 2

R$ milhdes
3,16x
2,72x e
+1.890
(+18,5%)
12.120
10.230
dez-24 mar-25
—e— Alavancagem: Divida liquida/EBITDA’ [l Divida Liquida
Perfil de amortizacao
R$ milhGes
3.277

1.283 1.251 1440

445 844 846
e mm B

8.810

\

Caixa e 2025 2026 2027 2028 2029 2030
Equivalentes

1 ISA ENERGIA BRASIL e empresas controladas | 2 Divida Liquida desconsidera disponibilidades das empresas ndo consolidadas | 3 Calculo de acordo com metodologia do financiamento via BNDES, medicdo anual | 4 IPCA d

2031+

L§o—

ENERGIA

-~

Investment Grade (Fitch)

N\

DIVIDA BRUTA (%) \

R$ 14,9

Il Debéntures - IPCA Il BNDES

bilhoes Il Debéntures - DI M Outros

DESTAQUES

182 emissao de debéntures: R$ 1,4 bi

12 série (R$ 500 milhdes): IPCA + 7,41% a.a. — jun/33
23 série (R$ 900 milhdes): IPCA + 7,41% a.a — mar/33 - Swap: -> CDI -0,60%

Prazo Médio

AAA (br) 7,3 anos

Custo médio*
12,7% a.a | IPCA + 7,2% a.a. /

imos 12 meses (4,87%)



SUSTENTABILIDADE (3o~

COMPROMISSO COM A GERAGAO DE IMPACTO SOCIAL E AMBIENTAL POSITIVOS

ENERGIA
ECO INDICADORE
e Co CADORES N
Perda de gas SF, Consumo de Energia? Consumo de Agua?
(Kg) (MWh) (Mil M3)
125 15

13

1T24 1T25 1T24 1T25 1T24 1T25

N /

Inauguracao da 22 usina solar para autoconsumo

\, J

1 Considera o consumo de energia proveniente exclusivamente da concessionaria | 2 Considera o consumo de agua proveniente de distribuidora e pogo tubular




POR QUE INVESTIR NA ISAE4?

MODELO DE NEGOCIO RESILIENTE )
1. RECEITAS PREVISIVEIS E PROTEGIDAS CONTRA A INFLACAO

OPORTUNIDADES IMPULSIONADAS
2. PELA TRANSICAO ENERGETICA E REFORCOS DAS REDES EXISTENTES

(S o~ . VANTAGENS COMPETITIVAS

ENERGIA . _COMPROVADAS POR TRACKRECORD

DISCIPLINA FINANCEIRA )
4. SUPORTANDO O CRESCIMENTO COM DISTRIBUICAO DE PROVENTOS

VISAO DE LONGO PRAZO
5. CRIANDO IMPACTOS SOCIAL E AMBIENTAL POSITIVOS




Q&A

CONECTAMOS GRANDE PARTE DA ENERGIA DO PAIS
O QUE VOCE MENOS VE, E O QUE MAIS CUIDAMOS

Envie sua perguntas atraves
do
botao Q&A

”~

Audio Settings

Ly o—

ENERGIA

11
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RELACOES COM INVESTIDORES

n@brasn Isaenergia.com  @isaenergiabr ri.isaenergiabrasil.com.br



https://www.facebook.com/isaenergiabrasil/
https://www.instagram.com/isaenergiabr/
https://www.youtube.com/user/canalCTEEP
https://www.linkedin.com/company/isacteepbr/?originalSubdomain=br
https://www.instagram.com/isaenergiabr/
http://www.ri.isaenergiabrasil.com.br/
mailto:ri@isacteep.com.br

RESULTS

PRESENTATION 1Q25
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Natalia Beatriz Pereira
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Substation Technician
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DISCLAIMER 4o

ENERGIA

The statements contained in this report regarding the business outlook of ISA ENERGIA BRASIL (B3: ISAE3, ISAE4) ("ISA ENERGIA
BRASIL", "Company"), projections and its growth potential are mere forecasts and were based on management's expectations regarding
the Company's future. These expectations are highly dependent on changes in the market, in the general economic performance of the

country, the sector and international markets, and are subject to change.

Future considerations are not guarantees of performance. They involve risks, uncertainties, and assumptions, as they refer to future events

and, therefore, depend on circumstances that may or may not occur.

Investors should understand that general economic conditions, market conditions and other operating factors may affect the future
performance of ISA ENERGIA BRASIL and lead to results that differ materially from those expressed in such forward-looking

considerations.

The financial information has been prepared in accordance with CVM standards and CPCs, and is in accordance with international
accounting standards (IFRS) issued by the International Accounting Standard Board (IASB). The Regulatory Result is presented, in
accordance with the accounting practices adopted in Brazil. The purpose of disclosing the Regulatory Result is merely to contribute to the
understanding of ISA ENERGIA BRASIL's business. Sums may differ due to rounding. The Regulatory result is audited only at the end of

each fiscal year by the independent auditors.



1Q25 HIGHLIGHTS (30~

FOCUS ON STRATEGY EXECUTION WITH SOLID RESULTS ENERGIA

INVESTMENTS FINANCIAL

+272.9 Regulatory accounting
(+33%)

R$ million

1,108.0

NET REVENUE

R$1.1 billion + 2.1% vs 1Q24
Net revenue (ex-RBSE): R$616 million (+18.0%)

Jointly Controlled Subsidiaries: R$184 million (+3.4%)

1Q24 1Q25

I Greenfield M Retrofitting & Improvements

18™ ISSUANCE OF DEBENTURES EBITDA
_—\ 2 1l R$ 923 million + 2.9% vs 1Q24
%,
EBITDA margin: 81.6% (+0.6 p.p.)
R$ 1.4 bn IPCA + 7.41% a.a. ~8 years
1st 1
. R$;"5.°° IPCA + 7.41% a.a. Sep/2033 NET PROFIT
mitiion R$ 337 million - 17.6% vs 1024
Lo i Swap to CDI -0.60% Jun/2033

1 Adjusted for non-controlling shareholder interest



GREENFIELD PROJECTS ;

ADVANCING IN PROFITABLE INVESTMENTS WHILE INCREASING CORPORATE LONGEVITY (/S;\g;g

INVESTMENTS?

R$ million ~R$ 7.5 billion5
Remaining investment

EVOLUTION OF PROJECTS

e mmmmmmmmmmmmmm 100% 100% 100% 100% 100%
’ "\ \ \ \*:
| |
+210.1 : |
(+35%) I I
A ! 84% 82%
592.0 . : i 529, 499%,
- - ! — : 20% 18%
/
104 15 ' EO_ZE _ _2_0E6_ _ _2922 _ _2_028, 7 Riacho Grande Agua Jacaranda Piraqué Itatiaia Serra Dourada
Vermelha
RAP2 R$ 88 R$ 8 R$ 15 R$ 326 | R$ 236 R$ 306
- = R$ million
6 projects under construction:
- CapEx3 R$530 R$ 94 R$ 232 ' R$ 3,654 R$ 2,342' R$ 3,157
- RAPZ R$ 979 million pEX ’ ’ ’

* Remaining CAPEX: ~R$ 7.5 billion® Deadline* Mar/26 | Sep/26 | Mar/26 ' Sep/27 | Mar/29 | Mar/29

1 Construction Cost (IFRS) nominal value | 2 RAP 24/25 cycle | 3 ANEEL Investment, real terms in auction basis | 4 ANEEL Deadline | > Real terms base date Jun/24



RETROFITTING & IMPROVEMENTS

RENOVATION AND EXPANSION INCREASING SAFETY AND RELIABILITY OF THE ASSET PARK

ENERGIA

e INVESTMENTS?

R$ million

+62.9
(+26%)

306.0

243.1
u i B B B B B

AUTHORIZED PROJECTS?

R$ billion

New Authorization 1Q25 |

1 Construction Cost (IFRS), nominal value | * Real terms, base date Jun/24

02 1Q25 2025 2026 2027 2028 2029 'zg’gt{g“f’ 2%%;1 Im(lleétgnt | (/'f\%itfé’é‘? 12%%3)
\
( ) 4
R$ 306 million invested in 1Q25 and - Contracted organic growth
energization of 5 projects with CAPEX - Synthetic competition
of R$ 99 million - RAP/CAPEX: 12% - 17%
\_ J \




RESULTS?

REVENUE GROWTH WITH CONTROLLED COSTS
NET REVENUE

R$ million
1,108 1,132
V 7
/5867 7 (+18.0%)
_ /

1Q24 1Q25
## RBSE [ Operational Net Revenue (ex-RBSE)

Net Revenue ex-RBSE
A RAP corrected by IPCA for the cycle 24/25 (+3.93%)

A RAP's incorporation of large-scale R&I projects

A Energization of Minuano project in 4Q24 (RAP: R$ 50 million)

A Effects of Concessao Paulista’s Periodic Tariff Review as of July 2024
A RAP's incorporation of small-scale R&I projects
A Annuity for improvements
¥ Movement of RBNI's asset base

RBSE

A Correction by IPCA for the cycle 24 /25 (+3.93%)
V¥ Reduction of Economic Component (movement of asset base)

== Total PMSO / Net Revenue (ex-RBSE)

3o~

ENERGIA

OPERATING COSTS AND EXPENSES (PMSO)2

36.4%

R$ million ‘N'.ZO/O

1Q24 1Q25

Il Private Pension [l PMSO (ex-private pension)

Highlights
Lower expenses with private pension:

= Higher discount rate for determining the present value
of actuarial obligations due to the evolution of NTN-B in
2024.

Other operating costs and expenses under control

Realization of scale gains as pipeline projects are energized

1 Regulatory Accounting | 2 Personnel, Material, Services and Other —.I



RESULTS? ;

EBITDA GREW 2.9% WITH AN INCREASE OF 0.6 P.P. IN THE MARGIN TO 81.6% (/S;\ﬁ:g
80.94% 81.57% EBITDA
R$ million
A Increase in Net Revenue despite the decrease in the
economic component of RBSE
897 923 . N .
Efficiency gain with operating costs and expenses
16 I L65 Expenses with decommissioning and disposal of assets
1Q24 1Q25
Jointly-controlled subsidiaries Il Consolidated == EBITDA Margin (consolidated)
NET PROFIT?2
R$ million
7L
200 424 +10 \(17,6%)/ l A Better operating result with revenue growth
. e and cost control
-39 -4 - +43 337
o . ¥ Higher level of depreciation
Increase in net financial expenses
A Lower expenses with income tax and CSLL
Net Income Net Revenue PMSO Depreciation Equity Financial Income Others Net Income
1Q24 Income Result Taxes 1Q25

1 Regulatory Accounting | 2 Adjusted for non-controlling shareholder interest in exclusive investment funds




INDEBTEDNESS (30—~

FINANCIAL DISCIPLINE FOR BALANCE BETWEEN GROWTH AND EARNINGS’ DISTRIBUTION ENERGIA

Netdebts = s A

3.16x
2.72x — e
+1,890
(+18.5%)
12,120 R$ 15,0
10,230 - B$illio;1 Il Debentures - IPCA [l BNDES
I Debentures - DI M Others
Dec-24 Mar-25

—e— Leverage: Net debt/EBITDA’ Il Net debt

HIGHLIGHTS

Amortization profile 18th issuance of debentures | R$ 1.4 billion
R$ million 8,810 1st tranche (R$ 500 million): IPCA + 7.41% a.a. — Jun/33
3.277 — 2d tranche (R$ 900 million): IPCA + 7.41% a.a. — Mar/33 - Swap: -> CDI -0.60%
Investment Grade (Fitch) Average Term
1,283 o1 sag  L25L 1,440 AAA (br) 7.3 years
445
= mm il B | Average Cost'
Cashand 2025 2026 2027 2028 2029 2030 2031+ K 12.7% a.a. | IPCA + 7.2% a.a.
equivalents /

1 ISA ENERGIA BRASIL and subsidiaries | 2 Net Debt disregards the cash equivalents of non-consolidated companies | 3 Calculation according to the methodology of financing via BNDES annual measurement | 4 IPCA in the last 12 months (4.87%)




SUSTAINABILITY (3o~

COMMITMENT TO GENERATING POSITIVE SOCIAL AND ENVIRONMENTAL IMPACT

ENERGIA
ECO INDICATOR
e CO CATORS ™
SF; Gas Loss Energy Consumption? Water Consumption?2
(Kg) (MWh) (Thousand M3)

/—.j
1,029

125

1,046
15

13

1Q24 1Q25 1Q24 1Q25 1Q24 1Q25

N /

Inauguration of the 2" solar power plant for self-consumption

\. J

1 Considers energy consumption coming exclusively from the utility | 2 Considers the consumption of water from the distributor and tubular well




WHY INVEST IN ISAE4?

RESILIENT BUSINESS MODEL
1. PREDICTABLE AND INFLATION-PROOF REVENUES

OPPORTUNITIES DRIVEN BY
2. ENERGY TRANSITION AND REINFORCEMENTS OF EXISTING NETWORKS

(O~ , COMPETITIVE ADVANTAGES

ENERGIA . _PROVEN BY TRACK RECORD

FINANCIAL DISCIPLINE
4. SUPPORTING GROWTH WITH EARNINGS' DISTRIBUTION

LONG-TERM VISION
5. CREATING POSITIVE SOCIAL AND ENVIRONMENTAL IMPACTS




Q&A

WE CONNECT MUCH OF THE COUNTRY'S ENERGY
WHAT YOU SEE THE LEAST, IS WHAT WE TAKE CARE OF THE MOST

Send your questions through
the
Q&A button

Audio Settings

Lo~

ENERGIA

11
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INVESTOR RELATIONS

ri@brasil.isaenergia.com  @isaenerqgiabr ri.isaenerqgiabrasil.com.br



https://www.facebook.com/isaenergiabrasil/
https://www.instagram.com/isaenergiabr/
https://www.youtube.com/user/canalCTEEP
https://www.linkedin.com/company/isacteepbr/?originalSubdomain=br
https://www.instagram.com/isaenergiabr/
http://www.ri.isaenergiabrasil.com.br/
mailto:ri@isacteep.com.br
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