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PARTICIPAGOES E INVESTIMENTOS

Divulgagao de Resultados — 1726

Sao Paulo, 15 de maio de 2026 — A TPI - Triunfo Participagdes e Investimentos S.A., uma das principais
empresas brasileiras do setor de infraestrutura, com atuagdo nos segmentos de concessdes rodoviarias,
aeroportuaria e de energia, anuncia os resultados do primeiro trimestre de 2026. Neste release, as informagdes
financeiras estdo consolidadas na participagdo da Triunfo em cada negdcio, enquanto as informagdes operacionais
refletem a totalidade dos mesmos. O resultado do periodo, em comparagdo aos valores contabeis, ndo muda em
fungdo da forma de consolidagdo. Os dados de receita liquida aqui divulgados excluem a receita de construgdo
(receita liquida ajustada)!, exceto quando especificado. Os resultados sdo comparados ao mesmo periodo do ano
anterior, exceto quando mencionado.

Destaques

= Devolugdo parcial da Rota Sertaneja ao Poder Concedente

Obtengao da Licenga de Instalagao (LI) do Terminal Portuario Brites, em Santos, em abril de 2026

Volume de cargas: +14,3% no 1726 vs. 1725

= Passageiros: 3,1 milhdes (+1,1%)
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Dados ajustados calculados a partir da exclus&o da receita de construgéo de ativos de concessao da receita liquida total.
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Mensagem da Administragéao

O primeiro trimestre de 2026 foi marcado pela continuidade do cenario macroecondmico desafiador, com juros ainda
elevados e uma atividade econdmica em gradual desaceleragdo. Nesse ambiente, mantivemos o foco em eficiéncia
operacional, gestdo financeira prudente e avangos estratégicos nos nossos ativos, consolidando a base para a
geragdo de valor sustentavel.

No segmento rodoviério, formalizamos em margo de 2026 a devolugao ao Poder Concedente do trecho denominado
Rota Sertaneja, operado pela Concebra. O trecho devolvido compreende aproximadamente 530,6 km das rodovias
BR-262/MG e BR-153/MG/GO. A receita liquida ajustada do segmento totalizou R$ 98,5 milhdes no 1726, com
EBITDA ajustado de R$ 35,8 milhdes.

No segmento de energia, a receita operacional liquida foi de R$ 37,7 milhdes, com lucro liquido de R$ 12,6 milhdes,
resultado da redug&o de custos operacionais e despesas com consultoria juridica. O ativo Tijoa foi classificado como
disponivel para venda, em linha com nossa estratégia de otimizagao de portfélio.

No segmento portuario, avangamos no desenvolvimento do Terminal Portuério Brites (TPB), em Santos. Em abril
deste ano, obtivemos a Licenca de Instalagdo do empreendimento, passo concreto e decisivo na trajetdria do projeto.
Cabe destacar que a LI esta sujeita ao cumprimento de condicionantes ambientais estabelecidas pelo IBAMA, cujo
atendimento sera monitorado ao longo da implantagdo. Ainda assim, o recebimento da licenca representa um
avango estrutural relevante, reforgando nossa convicgdo no potencial desse ativo para diversificar e fortalecer o
portfolio da Triunfo em infraestrutura logistica.

No segmento aeroportuario, Viracopos demonstrou resiliéncia no 1T26: o volume de cargas avangou 14,3% em
relagdo ao mesmo periodo do ano anterior, enquanto o nimero de passageiros atingiu 3,1 milhdes, crescimento de
1,1%, impulsionado pela intensificag@o das operagdes de uma companhia aérea que concentrou voos em seu hub
principal.

No consolidado, a Companhia apresentou prejuizo liquido de R$ 11,4 milhdes no 1726, resultado levemente superior
no comparativo com o registrado no mesmo periodo do ano anterior.

Seguimos atentos ao ambiente macroecondmico e aos desafios inerentes ao setor de infraestrutura. Agradecemos
a confianga e o apoio continuo dos nossos acionistas e parceiros.

Carlo Alberto Bottarelli— CEO
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Desempenho Proforma

As informag0es financeiras desta se¢ao séo apresentadas na proporgao da participagdo da Triunfo em cada negécio,
exceto quando informado. Vale ressaltar que o resultado liquido do periodo ndo muda em fungéo da forma de
consolidagao.

Principais Indicadores (em R$ mil) 1T26 1T25 A
Receita Liquida Ajustada 136.179 199.600 -31,8%
Concessoes Rodoviarias 98.475 162.209 -39,3%
Energia 37.704 37.391 0,8%
EBITDA Ajustado* 45.010 60.585 -25,7%
Concessoes Rodoviarias 35.766 53.267 -32,9%
Energia 19.517 16.154 20,8%
Holding e outros ajustes (10.273) (8.836) 16,3%
Resultado Financeiro (25.933) (28.681) 9,6%
Concessdes Rodoviarias (28.546) (33.755) -15,4%
Energia 387 217 78,3%
Holding e outros ajustes 2.226 4.857 -54,2%
Lucro (Prejuizo) Liquido (11.424) (10.308) 10,8%
Concessdes Rodoviarias (20.479) (17.530) 16,8%
Energia 12.586 9.664 30,2%
Holding e outros ajustes (3.531) (2.441) 44,7%
Margem EBITDA Ajustada® 33,1% 30,4% 2,7pp
Concessdes Rodoviarias 36,3% 32,8% 3,5pp
Energia 51,8% 43,2% 8,6pp

*EBITDA ajustado exclui margem de construgo, receitas(despesas) ndo recorrentes, provisdo para manutengdo, Remunerag&o do Ativo
Financeiro, margem de construcao e rateio de despesas da Controladora , e é calculado com base na DRE consolidada pela participagao
da Triunfo em cada negécio (DRE Consolidagao Proporcional).

Resultado Consolidado - Visao Geral

Areceita liquida ajustada, que néo considera a receita de construgéo teve uma queda de 31,8% no primeiro trimestre
de 2026 em relagdo ao mesmo periodo do ano anterior. A variagdo decorre, principalmente, da redugdo na
arrecadagao de pedagio, que apresentou queda de R$ 71,8 milhdes. Esse movimento foi impactado, sobretudo, pelo
encerramento da operagdo da Concer em novembro de 2025, com efeito negativo de R$ 75,7 milhdes no periodo. Por
fim, as deducdes da receita bruta, que totalizaram R$ 6,1 milhdes, acompanharam a reducao da receita operacional,
uma vez que os principais tributos incidentes estao diretamente vinculados a arrecadacéo de pedagio.

No primeiro trimestre de 2026, o EBITDA ajustado teve uma queda de 25,7% e atingiu valor de R$ 45,0 milhGes. Esse
desempenho reflete, principalmente, a queda na receita operacional, conforme explicado anteriormente.
Adicionalmente, a base de comparagéo foi impactada por efeito ndo recorrente registrado em 2025, referente a multa
administrativa de R$ 21,0 milhdes aplicada pela ANTT, relacionada a ndo execugdo parcial de obras na Triunfo
Transbrasiliana. Por outro lado, a redugéo de R$ 14,9 milhdes nos custos da Concer, em fungéo do encerramento de
sua operagao no inicio de novembro de 2025, contribuiu parcialmente para mitigar os impactos negativos no periodo.

No resultado financeiro, houve uma melhora de R$ 2,7 milhdes no 1T26 em relagdo ao mesmo periodo do ano
anterior. Esse resultado deve-se principalmente ao encerramento da operagdo da Concer em novembro de 2025,
Esse efeito foi parcialmente compensados com a atualizagdo monetaria das dividas da Triunfo Concebra e Triunfo
Transbrasiliana.

Desse modo, a Companhia apresentou prejuizo liquido de R$ 11,4 milhdes no 1T26, resultado levemente superior no
comparativo com o registrado no mesmo periodo do ano anterior.
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Segmento Rodoviario

DRE
(em R$ mil) 1T26 1T25 A
Receita Bruta 133.621 193.868 -31,1%
Arrecadagédo de Pedagio 102.231 174.021 -41,3%
Remuneragéo do Ativo Financeiro 1.348 1.066 26,5%
Outras Receitas 4.158 2.457 69,2%
Construgdo de Ativos das Concessdes de Rodovia 25.879 16.223 59,5%
Margem de Construgdo das Rodovias 5 101 -95,0%
Dedugdes da Receita Bruta (9.267) (15.436) -40,0%
Receita Operacional Liquida (ROL) 124.354 178.432 -30,3%
Custo Operacional (sem D&A) (76.755) (76.196) 0,7%
Operagdo e Manutengéo (37.932) (34.266) 10,7%
Provisdo para manutengéo - IAS 37 78 (24) nlc
Custo com Pessoal (9.606) (18.037) -46,7%
Obrigagdes da Concessao (3.416) (7.646) -55,3%
Custo de Construgéo de Ativos (25.879) (16.223) 59,5%
Despesas Operacionais (sem D&A) (15.043) (56.432) -73,3%
Gerais e Administrativas (14.464) (51.545) -71,9%
Outras Despesas (Receitas) Operacionais (579) (4.887) -88,2%
Depreciagdes e Amortizagdes (D&A) (19.575) (41.367) -52,7%
EBIT 12.981 4.437 192,6%
Resultado Financeiro (28.546) (33.755) -15,4%
Receitas Financeiras 679 249 172, 7%
Despesas Financeiras (29.225) (34.004) -14,1%
Imposto de Renda e Contribuigdo Social (3.140) 7.208 nlc
Impostos Correntes 0 (317) -100,0%
Impostos Diferidos (3.140) 7.525 nlc
Operagées Descontinuadas (1.774) 4.580 nlc
Lucro (prejuizo) Liquido do Exercicio (20.479) (17.530) 16,8%

Receita Liquida e Desempenho Operacional

(em R$ mil) 1T26 1T25 A
Receita Bruta 133.621 193.868 -31,1%
Arrecadagéo de Pedagio 102.231 174.021 -41,3%
Remuneragao do Ativo Financeiro 1.348 1.066 26,5%
Outras Receitas* 4.158 2.457 69,2%
Construcdo de Ativos das Concessdes de Rodovia 25.879 16.223 59,5%
Margem de Construgéo das Rodovias 5 101 -95,0%
Dedugoes da Receita Bruta (9.267) (15.436) -40,0%
Receita Operacional Liquida (ROL) 124.354 178.432 -30,3%
Construgdo de Ativos das Concessdes de Rodovia 25.879 16.223 59,5%
Receita Operacional Liquida Ajustada 98.475 162.209 -39,3%

Nota: Receita Operacional Liquida Ajustada desconsidera a Margem de Construgdo das Rodovias.

A receita liquida ajustada, que nao inclui receita de construgéo de rodovias totalizou R$98,5 milhdes no 1726, redugdo
de 39,3% relagéo ao mesmo periodo do ano anterior. A variagéo decorre, principalmente, da redugéo na arrecadagéo
de pedagio, que apresentou queda de R$ 71,8 milhdes. Esse movimento foi impactado, sobretudo, pelo encerramento
da operagdo da Concer em novembro de 2025, com efeito negativo de R$ 75,7 milhdes no periodo. Por fim, as
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dedugdes da receita bruta, que totalizaram R$ 6,1 milhdes, acompanharam a redugéo da receita operacional, uma vez
que os principais tributos incidentes estéo diretamente vinculados a arrecadagéo de pedagio.

Desempenho Operacional (em

1T26 1T25 A
milhares de veiculos pagantes)
Triunfo Transbrasiliana 5.705 6.062 -5,9%
Triunfo Concebra 16.330 16.991 -3,9%
Trafego Total - Pagantes 22.034 23.053 -4,4%
Tarifa Média Efetiva (R$) 7,94 7,86 1,0%
Custos e Despesas Operacionais

Custos Operacionais (em R$ mil) 1T26 1T25 A

Custo Operacional (sem D&A) (76.755) (76.196) 0,7%
Operagao e Manutengdo (37.932) (34.266) 10,7%
Provisdo para manutengéo - IAS 37 78 (24) n/c
Custo com Pessoal (9.606) (18.037) -46,7%
Obrigagdes da Concesséo (3.416) (7.646) -55,3%
Custo de Construgao de Ativos (25.879) (16.223) 59,5%

Receitas (Despesas) Operacionais (em R$ mil) 1T26 1T25 A

Receitas (Despesas) Operacionais (sem D&A) (15.043) (56.432) -13,3%
Gerais e Administrativas (14.464) (51.545) -711,9%
Outras (Despesas) Receitas Operacionais (579) (4.887) -88,2%

Custos e Receitas (Despesas) Operacionais
} . 1T26 1T25 A

Ajustados (em R$ mil)

Custos e Receitas (Despesas) Operacionais Ajustados (65.997) (116.381) -43,3%
Custos e Despesas Operacionais (91.798) (132.628) -30,8%
Provis&o para manutengo - IAS 37 (78) 24 n/c
Custo de Construgéo de Ativos 25.879 16.223 59,5%

Custos e Receitas (Despesas) Operacionais Ajustados - efeitos (63.475) (11.232) 42,9%

recorrentes
Outras receitas (despesas) ndo recorrentes 2.522 5.149 n/c

Os custos e receitas (despesas) operacionais ajustados — que desconsideram os custos de construgdo, provisdes
para manutencao, depreciagéo e amortizagdo — totalizaram R$ 66,0 milhdes no 1T26, representando uma queda de
43,3% em relagio ao mesmo periodo do ano anterior. Essa queda decorre principalmente pela redugio de R$ 39,9
milhdes nos custos e despesas da Concer, em fungio do encerramento de sua operagéo no inicio de novembro de
2025. Por outro lado, houve aumento no custo de construgdo em R$ 9,7 milhes em razéo principalmente dos maiores
investimentos da Triunfo Transbrasiliana em fungéo das obras de duplicagdo dos lotes 1 e 3. Adicionalmente, a base
de comparagéo foi impactada por efeito néo recorrente registrado em 2025, referente & multa administrativa de R$ 21,0
milhdes aplicada pela ANTT, relacionada a ndo execugéo parcial de obras na Triunfo Transbrasiliana.

Desconsiderando os efeitos ndo recorrentes, houve uma queda de 42,9% no 1T26 em relagdo aos mesmos periodo
do ano anterior
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EBIT e EBITDA Ajustado

(em R$ mil) 1T26 1T25 A

EBIT Ajustado 16.191 11.900 36,1%
EBIT 12.981 4.437 192,6%
Remuneragao do Ativo Financeiro (1.348) (1.066) n/c
Despesas (receitas) ndo recorrentes 2.522 5.149 nlc
Provisdo para manutenggo - IAS 37 (78) 24 nlc
Margem de Construgdo das Rodovias 5) (101) -95,0%
Rateio de Despesas da Controladora 2.119 3.457 -38,7%

EBITDA Ajustado 35.766 53.267 -32,9%
Depreciagbes e AmortizagGes (D&A) (19.575) (41.367) 52,7%

EBITDA Ajustado (s/ margem de construgéo) 35.761 53.166 -32,7%
Margem de Construgdo das Rodovias 5) (101) -95,0%

Como resultado, o EBITDA ajustado, que exclui efeitos ndo recorrentes e que ndo impactaram a geragéo de caixa no
periodo, totalizou R$35,8 milhdes no primeiro trimestre de 2026.

Lucro (Prejuizo) liquido e Resultado Financeiro

(em R$ mil) 1T26 1T25 A
Resultado Financeiro (28.546) (33.755) -15,4%
Receitas Financeiras 679 249 172,7%
Despesas Financeiras (29.225) (34.004) -14,1%
Imposto de Renda e Contribuigéo Social (3.140) 7.208 nlc
Impostos Correntes 0 (317) -100,0%
Impostos Diferidos (3.140) 7.525 nic
Operagoes Descontinuadas (1.774) 4.580 nlc
Lucro (prejuizo) Liquido do Periodo (20.479) (17.530) 16,8%

No resultado financeiro houve melhora de R$ 5,2 milhdes no 1726 em relagéo ao mesmo periodo do ano anterior.
Esse resultado deve-se principalmente encerramento da operagdo da Concer em novembro de 2025. Esse efeito
foi parcialmente compensado devido a atualizagdo monetaria da divida das controladas

Além disso, houve menor impacto dos impostos diferidos no 1T26 em razdo da menor expectativa do resultado
tributario futuro das controladas.

Como resultado o segmento obteve prejuizo liquido de 20,5 milhdes no 1T26.
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Segmento de Energia

DRE (em R$ mil) 1T26 1T25 A
Receita Bruta 41.547 41.202 0,8%
Dedugdes da Receita Bruta (3.843) (3.811) 0,8%
Receita Operacional Liquida (ROL) 37.704 37.391 0,8%
Custos Operacionais (sem D&A) (17.547) (18.410) -4,7%
Operagédo e Manutengéo (1.336) (1.373) 2,7%
Custo com Pessoal (1.853) (1.947) -4,8%
Obrigacdes da Concesséo (14.358) (15.090) -4,9%
Despesas Operacionais (sem D&A) (640) (2.827) -17,4%
Gerais e Administrativas (640) (2.827) -17,4%
Outras Receitas (Despesas) Operacionais - - n/c
Depreciagdes e Amortizagoes (D&A) (820) (812) 1,0%
EBIT 18.697 15.342 21,9%
Resultado Financeiro 387 2117 78,3%
Receitas Financeiras 483 490 -1,4%
Despesas Financeiras (96) (273) -64,8%
Imposto de Renda (6.498) (5.895) 10,2%
Impostos Correntes (6.556) (5.950) 10,2%
Impostos Diferidos 58 55 5,5%
Lucro (Prejuizo) Liquido 12.586 9.664 30,2%
EBIT e EBITDA Ajustado 1T26 1T25 A
EBIT Ajustado 18.697 15.342 21,9%
EBIT 18.697 15.342 21,9%
EBITDA Ajustado 19.517 16.154 20,8%
Depreciagdes e Amortizagdes (D&A) (820) (812) 1,0%

No 1T26 a receita operacional liquida foi de R$37,7 milhdes, estavel em relagéo ao observado no mesmo periodo
do ano anterior.

Os custos operacionais (excluindo depreciagéo e amortizacéo) apresentaram uma queda de 4,7% no 1726 e
atingindo R$ 17,5 milhdes

As despesas operacionais tiveram uma queda de R$ 2,2 milhdes na linha de despesas gerais e administrativas
com consultoria juridica e custas judiciais.

Dessa forma, o lucro liquido do segmento de energia totalizou, R$ 12,6 milhdes no 1T26.

Vale destacar que Ativo Tijoa foi classificado como operag&do descontinuada e o ativo foi disponibilizado para
venda sujeito a condigbes precedentes.
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Controladora e Outros
DESEMPENHO - CONTROLADORA E OUTROS

(em R$ mil) 1T26 1T25 A
Despesas (5.736) (6.937) -17,3%
Gerais e Administrativas (9.065) (6.505) 39,4%
Outras Despesas (receitas) Operacionais 3.524 (207) nic
Resultado de Equivaléncia Patrimonial 0 0 -100,0%
Depreciagdo e Amortizagao (195) (225) -13,3%
EBIT (5.736) (6.937) -17,3%
Resultado Financeiro 2.226 4.857 -54,2%
Receitas Financeiras 725 2.388 69,6%
Despesas Financeiras 1.501 2.469 -39,2%
Imposto de Renda (21) (361) 94,2%
Impostos Correntes (21) (361) 94,2%
Impostos Diferidos 0 0 nic
Operagdes Descontinuadas 0 0 nlc
Lucro (Prejuizo) Liquido (3.531) (2.441) 44,7%
EBIT Ajustado (10.468) (9.061) 15,5%
Despesas (receitas) ndo recorrentes (2.613) 1.333 -296,0%
Rateio de Despesas da Controladora (2.119) (3.457) -38,7%
EBITDA Ajustado (10.273) (8.836) 16,3%
Depreciagbes e Amortizagdes (D&A) (195) (225) -13,3%

O desempenho da Controladora e Outros no 1726 foiimpactado principalmente pela variagéo no resultado financeiro
devido ao fim da receita de aval da controlada Concer devido a quitagao divida em agosto de 2025.

Dessa forma o prejuizo liquido totalizou R$ 3,5 milhdes no primeiro trimestre de 2026.

Segmento Portuario

Terminal Portudrio Brites (TPB)

O Terminal Portuario Brites (TPB) é um projeto greenfield de terminal de uso privado (TUP) previsto para ser
implantado na margem esquerda do Porto de Santos (SP), em propriedade privada com 189,55 hectares de area.
O terminal é voltado @ movimentagéo de granéis solidos, liquidos, celulose e fertilizantes, com capacidade projetada
de ~20 milhdes de toneladas por ano.

A Companhia é a controladora do TPB, titular da area e responsavel pela condugdo do processo de licenciamento
ambiental e autorizagdes regulatérias pertinentes ao empreendimento.

Em abril de 2026, o projeto alcangou um de seus principais marcos regulatorios: a obtengéo da Licenga de Instalagéo
n° 1410/2026 junto ao IBAMA, que autoriza a implantagdo do empreendimento em conformidade com os planos,
programas e projetos aprovados, incluindo as respectivas medidas de controle ambiental e condicionantes
aplicaveis.
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Localizagao

Area total

Tipologia

Perfil operacional

Capacidade total

Estrutura societaria

Porto de Santos (SP) — principal hub logistico da América Latina
189,55 hectares | Area construida: 69 hectares

Terminal de Uso Privado (TUP) — autorizado pelo MPOR e ANTAQ
Multiproposito: granéis sélidos, liquidos, celulose e fertilizantes
~20 milhdes de toneladas por ano

A TPI atua como controladora do TPB, sendo este o titular da &rea e do projeto
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Capacidade e Estrutura Operacional

O TPB consiste na implanta¢do de uma moderna estrutura portuaria destinada a multiplo uso, que

contempla uma abrangente op¢ao logistica para cargas de importagio e exportagao.

Tipo de Carga Produtos Capacidade
Granéis Solidos Soja, milho, farelo 8.000.000 t/ano 2 bergos
Granéis Liquidos Combustiveis, biocombustiveis e 6.000.000 m3/ano 2 bergos

derivados de petréleo, exceto GLP

Carga Geral Celulose 3.000.000 t/ano 1 bergo
Granéis Sélidos Fertilizantes 3.000.000 t/ano 1 bergo
Fertilizantes

Segmento Aeroportuario

Apesar do segmento aeroportuario ndo ser consolidado no resultado da Companhia, os principais indicadores
operacionais s&o destacados neste release.

O volume total de cargas apresentou aumento de 14,3% no 1T26 em relagdo ao mesmo periodo do ano anterior.
A redug&o decorre da mudanca no perfil das cargas, com maior concentragdo em mercadorias de baixo peso e alto
valor CIF

No 1T26 a quantidade de passageiros alcangou 3,1 milhdes, aumento de 1,1% Esse crescimento no nimero de
passageiros no trimestre se deve, principalmente, a intensificagdo das operagdes de uma das companhias aéreas
em nosso aeroporto. A empresa, buscando otimizar seus resultados, concentrou voos em seu principal hub,
resultando em maior movimentag&o de passageiros.

Desempenho Operacional 1T26 1T25 A
Total Cargas (ton) 71.548 62.586 14,3%
Importagdo 23.284 22.899 1,7%
Exportagéo 22.622 19.616 15,3%
Doméstica 21.691 17.994 20,5%
Outros 3.951 2.077 90,2%
Total de Passageiros (mil) 3.126 3.093 1,1%
Doméstico 1.421 1.199 18,5%
Intemacional 258 261 -1,0%
Conexao 1.447 1.633 -11,4%
Total Aeronaves 28.555 30.950 -1,7%
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Endividamento

ENDIVIDAMENTO POR SEGMENTO (em R$ mil)

1T26 4125 A
Triunfo (holding) e outros 28.029 30.456 -8,0%
Rodovias 1.216.321 1.384.679 -12,2%
§Divida Bruta 1.244.350 1.415.135 -12,1%
;Disponibilidades 84.038 96.263 -12,7%
;Divida Liquida 1.160.312 1.318.872 -12,0%

DIVIDA BRUTA (ENDIVIDAMENTO FINANCEIRO) - (R$ mil)

TIPO DE FINANCIAMENTO INDEXADOR VENCIMENTO 1T26 4725 A
FINEP 8% a.a. dezembro/2026 938 853 10,0%
Triunfo |China Construction Bank - Bénus Adimplemento nla julho/2025 - 4.033 -100,0%
(holding) Nota Comercial - Planner CDI +4% a.a novembro/2026 27.091 9.040 199,7%
CCB- China Construction Bank CDI +1,5% a.a. julho/2025 - 16.530 -100,0%
Concer |Empréstimo Ponte - BNDES A e B CDI +0,5% a.a. janeiro/2026 - 51.287 -100,0%
once Crédito Bancario - Banco ABC CDI+1,2% aa. janeiro/2024 : 7.920 -100,0%
Triunfo Concebra BNDES - Empréstimo Ponte TILP + 2% a.a. dezembro/2026 905.548 1.007.375 -10,1%
Triunfo Transbrasiliana 8? Emisséo de Debéntures IPCA +12,06% a.a. margo/2033 310.583 316.950 2,0%
CCB - Banco VW 24,78% a.a setembro/2026 190 1.147 -83,4%
Divida Bruta Total 1.244.350 1.415.135 -12,1%
Investimentos
INVESTIMENTOS
(em R$ mil) 1T26 %
Concer 3 0,0%
Triunfo Econorte 0 0,0%
Triunfo Concebra 1.286 5,9%
Triunfo Transbrasiliana 20.027 91,8%
Controladora e outros investimentos 502 2,3%
Total 21.818 100,0%

SALDOS DOS INVESTIMENTOS NO
IMOBILIZADO E INTANGIVEL

3M26 %
Concer 1.347 0,2%
Triunfo Econorte 0 0,0%
Triunfo Concebra 18.131 2,1%
Triunfo Transbrasiliana 631.760 72,7%
Porto 153.679 17,7%
Tijod+ CSE 51.565 5,9%
Controladora e outros investimentos 12.414 1,4%
Total 868.896 100,0%

1"
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Anexos

ATIVO - BALANGO PATRIMONIAL CONSOLIDAGAO PROPORCIONAL (R$ mil)

1T26 % 4T25 % A%
Ativo Circulante (AC) 192.167 8,8% 196.197 8,8% 2,1%
o Disponibilidades 75.987 3,5% 87.707 3,9% -13,4%
e Caixa Restrito 8.051 0,4% 8.556 0,3% -5,9%
e Aplicagbes Financeiras Vinculadas 0 0,0% 0 0,0% nlc
e Contas a Receber 60.826 2,8% 62.772 2,8% -3,1%
e Indenizagdes a receber - aditivos S nic - n/c n/c
e Adiantamento a Forecedores 5.864 0,3% 2.170 0,1% nlc
e Impostos a Recuperar 18.577 0,8% 15.961 0,7% 16,4%
e Contas a Receber - Partes Relacionadas 0 0,0% 0 0,0% nlc
o Despesas de Exercicios Seguintes 8.937 0,4% 7.964 0,4% 12,2%
e Dividendos JRCP a receber 0 0,0% 0 0,0% nlc
e Participagdes a comercializar 0 0,0% 0 0,0% nlc
o  Ativos Disponiveis para Venda 8.701 8.701
e OQutros Créditos 5.224 0,2% 2.366 0,1% 120,8%
Ativo Nao Circulante 2.000.356 91,2% 2.035.783 91,2% 1,7%
e Realizavel a Longo Prazo (RLP) 1.128.560 51,5% 1.149.576 51,5% -1,8%
e Investimentos 2.900 0,1% 2.480 0,1% 16,9%
e Imobilizado 186.408 8,5% 201.840 9,0% -1,6%
e Intangivel 682.488 31,1% 681.887 30,6% 0,1%
Ativo Total (AT) 2.192.523 100,0% 2.231.980 100,0% -1,8%
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PASSIVO - BALANGO PATRIMONIAL CONSOLIDAGAO PROPORCIONAL (R$ mil)

Passivo Circulante (PC)

Fornecedores

Empréstimos e Financiamentos

Notas Promissérias

Instrumentos Financeiros Derivativos
Debéntures

Provisdo para manutengéo
Obrigagdes da Concesséo

Salérios, Provisdes e Contribuigdes Sociais
Impostos, Taxas e Contribuicdes
Adiantamento de Clientes

Dividendos e JCP a pagar

Contas a Pagar - Partes Relacionadas
Passivos de Contratos

Outras Obrigagdes

Passivo Nao Circulante

L]

Fornecedores

Empréstimos e Financiamentos

Notas Promissérias

Provisdo para manutengdo

Debéntures

Instrumentos Financeiros e Derivativos

Impostos, Taxas e Contribuicdes

Imposto de Renda e Contribuicdo Social Diferidos
Receitas Diferidas, Liquidas

Provises para contingéncia

Provis&o sobre Patrimonio Liquido Negativo de Controladas
Passivos de Contratos

Outras ObrigagGes

Patriménio Liquido (PL)

Capital Social

Reservas de Capital

Reserva de reavaliagao, liquida

Outros Resultados Abrangestes

Reserva Legal

Reserva de Lucros

Dividendos Intercalares

Prejuizos acumulados

Participagdo de acionistas ndo controladores

Passivo Total (PT)

1T26

956.860
76.976
664.123
0
0
19.883
1.262
7.732
36.337
54.956
1.170
25.354
(3.046)
433
71.680
733.899
2.190
269.644

4712
290.700
0
51557
2.905
94.873
0
0
17.318
501.764
842.979
40.447
(10.894)
0
26.735
(397.503)
0
0
2.192.523

%
43,6%
3,5%
30,3%
0,0%
0,0%
0,9%
0,1%
0,4%
1,7%
2,5%
0,1%
1,2%
0,1%
0,0%
3,3%
33,5%
0,1%
12,3%
nic
0,2%
13,3%

2,4%
0,1%
nic
4,3%
0,0%
0,0%
0,8%
22,9%
38,4%
1,8%
nic
0,5%
0,0%
1,2%
-18,1%
0,0%
0,0%
100,0%

4T25

951.192
83.268
688.385
0
0
21.945
1.223
6.990
32.349
48.024
1.858
30.240
(7.370)
720
43560
767.600
2.055
264.325

4.870
299.978
0
52.767
2.905
88.678
46
0
51976
513.188
842.979
40.447
(10.894)
0
26.735
0
(386.079)
0
2.231.980

%
42,6%
3,7%
30,8%
0,0%
0,0%
1,0%
0,1%
0,3%
1,4%
2,2%
0,1%
1,4%
0,3%
0,0%
2,0%
34,4%
0,1%
11,8%
n/c
0,2%
13,4%
0,0%
2,4%
0,1%
n/c
4,0%
0,0%
0,0%
2,3%
23,0%
37,8%
1,8%
n/c
0,5%
0,0%
1,2%
0,0%
-17,3%
0,0%
100,0%

A%
0,6%
-7,6%
-3,5%

n/c
n/c
9,4%

3,2%
10,6%
12,3%
14,4%

-37,0%
-16,2%
-58,7%
-39,9%
64,6%
-4,4%
6,6%
2,0%
nlc
-3,2%
-3,1%
n/c
2,3%
0,0%
n/c
7,0%
-100,0%
n/c
66,7%
2,2%

0,0%

0,0%
n/c
0,0%
n/c

0,0%

nlc
-100,0%
n/c
-1,8%
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Comparativo da Demonstragao do Resultado do Exercicio das Demonstra¢oes Financeiras Auditadas
(IFRS) com a consolidagdo proporcional apresentada neste release

DEMONSTRAGAO DO RESULTADO
CONSOLIDAGCAO PROPORCIONAL

(R$ mil) 1T26 1T25 A
Receita Operacional Bruta (ROB) 175.168 235.070 -25,5%
Arrecadagdo de Pedagio 102.231 174.021 -41,3%
Remuneragéo do Ativo Financeiro 1.348 1.066 26,5%
Construgéo de Ativos 25.884 16.324 58,6%
Geragéo e Venda de Energia 41.547 41.202 0,8%
Outras Receitas 4.158 2.457 69,2%
Dedugoes da Receita Bruta (13.110) (19.247) -31,9%
Receita Operacional Liquida (ROL) 162.058 215.823 -24,9%
Custos Operacionais (113.828) (135.505) -16,0%
Operagéo e Manutengdo das Rodovias (37.932) (34.266) 10,7%
Custo de Manuteng@o - IAS 37 78 (24) n/c
Custo de Construgao (25.879) (16.223) 59,5%
Geragéo de Energia (1.336) (1.373) 2,7%
Custo com Pessoal (11.459) (19.984) -42,7%
Depreciagéo e Amortizagao (19.526) (40.899) -52,3%
Obrigagdes da Concessao (17.774) (22.736) -21,8%
Lucro Bruto 48.230 80.318 -40,0%
Despesas Operacionais (22.288) (67.476) -67,0%
Despesas Gerais € Administrativas (12.303) (44.497) -12,4%
Remuneragao dos Administradores (4.848) (6.461) -25,0%
Despesas com Pessoal (7.018) (9.920) -29,3%
Depreciagéo e Amortizagao (1.064) (1.505) -29,3%
Outras Receitas (Despesas) Operacionais 2.945 (5.094) -157,8%
Resultado de Equivaléncia Patrimonial - 0 -100,0%
Resultado Antes do Resultado Financeiro 25.942 12.842 102,0%
Resultado Financeiro (25.933) (28.681) -9,6%
Receitas Financeiras 1.887 3.127 -39,7%
Despesas Financeiras (27.820) (31.808) -12,5%
Resultado Antes dos Impostos 9 (15.839) nlc
Impostos Sobre Lucro (9.659) 952 -1114,1%
Impostos Correntes (6.577) (6.628) -0,8%
Impostos Diferidos (3.082) 7.580 nic
Operagdes Descontinuadas (1.774) 4.580 nlc
Lucro (Prejuizo) do Periodo (11.424) (10.308) 10,8%
Lucro (Prejuizo) de Operagdes em Continuidade (11.424) (10.308) 10,8%
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DEMONSTRAGAO DO RESULTADO

CONSOLIDADO
(RS mil) 1T26 Ajustes* 1T26 1T25 Ajustes* 1T25
100% Proprocional 100% Proporcional
Receita Operacional Bruta (ROB) 134.230 (40.938) 175.168 211.424 (23.646) 235.070
Arrecadacdo de Pedagio 102.231 - 102.231 190.826 16.805 174.021
Remuneragéo do Ativo Financeiro 1.348 - 1.348 1.066 - 1.066
Construgéo de Ativos 25.884 - 25.884 16.792 468 16.324
Gerag&o e Venda de Energia - (41.547) 41.547 - (41.202) 41.202
Outras Receitas 4767 609 4.158 2.740 283 2.457
Dedugdes da Receita Bruta (9.321) 3.789 (13.110) (16.918) 2.329 (19.247)
Receita Operacional Liquida (ROL) 124.909 (37.149) 162.058 194.506 (21.317) 215.823
Custos Operacionais (95.594) 18.234 (113.828) (127.046) 8.459 (135.505)
Operagédo e Manutengéo das Rodovias (38.009) (W) (37.932) (36.868) (2.602) (34.266)
Custo de Manutengéo - IAS 37 78 - 78 (24) - (24)
Custo de Construgdo (25.879) - (25.879) (16.691) (468) (16.223)
Geragdo de Energia - 1.336 (1.336) - 1.373 (1.373)
Custo com Pessoal (9.620) 1.839 (11.459) (19.535) 449 (19.984)
Depreciagdo e Amortizagao (18.748) 778 (19.526) (45.494) (4.595) (40.899)
Obrigacdes da Concessao (3.416) 14.358 (17.774) (8.434) 14.302 (22.736)
Lucro Bruto 29.315 (18.915) 48.230 67.460 (12.858) 80.318
Despesas Operacionais (22.337) (49) (22.288) (68.982) (1.506) (67.476)
Despesas Gerais e Administrativas (13.251) (948) (12.303) (45.123) (626) (44.497)
Remuneragao dos Administradores (4.698) 150 (4.848) (6.399) 62 (6.461)
Despesas com Pessoal (6.728) 290 (7.018) (9.831) 89 (9.920)
Depreciagdo e Amortizagédo (1.028) 36 (1.064) (1.505) 0 (1.505)
Outras Receitas (Despesas) Operacionais 3.368 423 2.945 (6.124) (1.030) (5.094)
Resultado de Equivaléncia Patrimonial - - - - 0) 0
Resultado Antes do Resultado Financeiro 6.978 (18.964) 25.942 (1.522) (14.364) 12.842
Resultado Financeiro (26.416) (483) (25.933) (30.440) (1.759) (28.681)
Receitas Financeiras 1.373 (514) 1.887 2.653 (474) 3.127
Despesas Financeiras (27.789) 31 (27.820) (33.093) (1.285) (31.808)
Resultado Antes dos Impostos (19.438) (19.447) 9 (31.962) (16.123) (15.839)
Impostos Sobre Lucro (3.161) 6.498 (9.659) 6.753 5.801 952
Impostos Correntes (21) 6.556 (6.577) (749) 5.879 (6.628)
Impostos Diferidos (3.140) (58) (3.082) 7.502 (78) 7.580
Operagdes Descontinuadas 10.813 - 10.813 14.243 - 14.243
Participagao acionistas ndo controladores 362 362 - 658 658 -
Lucro (Prejuizo) do Periodo (11.424) - (11.424) (10.308) 0 (10.308)
Lucro (Prejuizo) de Operagdes em Continuidade (11.424) - (11.424) (10.308) 0 (10.308)

*Eliminagéo de participagéo minoritéria (principalmente da controlada Concer), apresentados nas DFs em IFRS como “Participagéo de acionistas ndo controladores” e
incluséo dos resultados proporcionais a participagéo da TPl em Tijoa e CSE, nas DFs em IFRS como “Operagdes Descontinuadas’.

Consideragoes sobre Estimativas

Este documento pode incluir estimativas e declaragdes futuras e tem por embasamento, em grande parte, nossas
expectativas atuais e proje¢des sobre eventos futuros e tendéncias financeiras que afetam ou podem afetar os
nossos negacios. Embora acreditemos que essas estimativas e declaragdes futuras encontram-se baseadas em
premissas razoaveis, muitos fatores importantes podem afetar de maneira significativa nossos resultados
operacionais. Quaisquer consideragdes futuras, conforme significado previsto no “U.S. Private Securities Litigation
Reform Act’ de 1995, contemplam diversos riscos e incertezas, e ndo ha garantias de que tais resultados venham
a ocorrer.
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Earnings Release - 1026

Sao Paulo, May 15, 2026 - TPI - Triunfo Participagdes e Investimentos S.A., one of the main Brazilian companies
in the infrastructure sector, operating in the toll road, airport and energy concessions segments, announces its results
for the first quarter of 2026. In this earnings release, the financial information is consolidated in Triunfo's interest in
each business, while the operational information reflects the entire business. The result for the period, compared to
book values, does not change as a result of the method of consolidation. Net revenue data disclosed herein excludes
construction revenue (adjusted net revenue)'except otherwise specified. Results are compared to the same period
of the previous year, except when mentioned.

Highlights

= Partial return of Rota Sertaneja to the Granting Authority
= Granting of the Installation License (LI) of Brites Port Terminal in Santos, in April 2026

= Cargo volume: +14.3% in 1Q26 vs. 1Q25

= Passengers: 3.1 million (+1.1%)

(P N N N S D N S N S N N N N S S N N N N S N S S S S L]
I B3:TPIS3 Information | 03/31/2026 1
1 Share price: R$ 6.83 :
: Conference call on the earnings release in Portuguese with simultaneous Total Shares: 44,000,000 I
; translation into English: Outstanding Shares 18,522,521 I
I Free Float: 42.10% 1
I Tuesday, May 19, 2026 . . i
I 10:00 am (Brasilia) | 09:00 am (ET) For more information - IR Department :
|

: Phone Numbers: Codes: Raberto Carvalho | IRO :
, +55 114700 9668 (Brazi) ID Webinar: 827 3856 3993 Ricardo Medeiros, CFA i
| +1646 558 8656(EUA) ) |
I +1564 217 2000 (Others) Access Password: 412541 Phone: +55 112169 3999 [
I ri.triunfo.com | ri@triunfo.com |
L o e e e e e e e e e e e I

TAdjusted data was calculated by excluding revenue from construction of concession assets from total net revenue.
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Message from Management

The first quarter of 2026 was marked by a continuing challenging macroeconomic environment, with interest rates
remaining high and economic activity gradually slowing down. In this environment, we remained focused on
operational efficiency, prudent financial management, and strategic improvements to our assets, thereby
strengthening the foundation for sustainable value creation.

In the highway sector, we formally returned the section known as Rota Sertaneja, operated by Concebra, to the
Granting Authority in March 2026. The section being returned covers approximately 530.6 km of the BR-262/MG and
BR-153/MG/GO highways. The segment’s adjusted net revenue amounted to R$ 98.5 million in 1Q26, with adjusted
EBITDA of R$ 35.8 million.

In the energy segment, net operating revenue totaled R$ 37.7 million, with net income of R$ 12.6 million, driven by
lower operating costs and legal consulting expenses. Tijoa asset was classified as available for sale, in line with our
portfolio optimization strategy.

In the port sector, we made progress in the development of Brites Port Terminal (TPB) in Santos. In April of this year,
the Installation License for the project was granted, a concrete and decisive step in the project's progress. It should
be noted this license is subject to compliance with environmental requirements established by IBAMA, and
compliance with these requirements will be monitored throughout the implementation process. Nevertheless, the
granting of the license represents a significant structural step forward, reinforcing our confidence in this asset's
potential to diversify and strengthen Triunfo’s logistics infrastructure portfolio.

In the airport sector, Viracopos showed resilience in 1Q26: cargo volume rose 14.3% compared with the same period
last year, while passenger numbers reached 3.1 million, up 1.1%, driven by the ramp-up of operations by an airline
that concentrated its flights at its main hub.

On a consolidated basis, the Company reported a net loss of R$ 9.8 million in 1Q26, a result slightly higher compared
to the same period last year.

We remain attentive to the macroeconomic environment and the challenges inherent in the infrastructure sector. We
appreciate the trust and ongoing support of our shareholders and partners.

Carlo Alberto Bottarelli- CEO
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Proforma Performance

The financial information in this section is presented proportionally to Triunfo's stake in each business, unless
otherwise stated. It is worth noting that the net result for the period does not change as a result of the consolidation
method.

Main Figures (in R$ thousand) 1Q26 1Q25 A
Adjusted Net Revenue 136,179 199,600 -31.8%
Toll Roads 98,475 162,209 -39.3%
Energy 37,704 37,391 0.8%
Adjusted EBITDA* 45,010 60,585 -25.7%
Toll Roads 35,766 53,267 -32.9%
Energy 19,517 16,154 20.8%
Holding and Other (10,273) (8,836) 16.3%
Financial Result (25,933) (28,681) 9.6%
Toll Roads (28,546) (33,755) -15.4%
Energy 387 217 78.3%
Holding and Other 2,226 4,857 -54.2%
Net Income (Loss) (11,424) (10,308) 10.8%
Toll Roads (20,479) (17,530) 16.8%
Energy 12,586 9,664 30.2%
Holding and Other (3,531) (2,441) 44.7%
Adjusted EBITDA Margin 33.1% 30.4% 2.7pp
Toll Roads 36.3% 32.8% 3.5pp
Energy 51.8% 43.2% 8.6pp

*Adjusted EBITDA excludes construction margin, non-recurring revenues (expenses), provision for maintenance, Remuneration of
Financial Assets, construction margin and apportionment of Parent Company expenses and is calculated based on the consolidated
Income Statement as per Triunfo's interest in each business (Proportional Consolidation Income Statement).

Consolidated Results - Overview

Adjusted net revenue, excluding construction revenue, showed a 31.8% drop in 1Q26 as compared to the same
period of the previous year. The change is mainly due to a decrease in revenue from toll roads, which fell by R$ 71.8
million. This trend was primarily driven by the closure of Concer’s operations in November 2025, which had a negative
impact of R$ 75.7 million during the period. Finally, deductions from gross revenue, which totaled R$ 6.1 million,
mirrored the decline in operating revenue, as the main applicable taxes are directly linked to toll revenue.

In 1Q26, adjusted EBITDA showed a 25.7% drop, amounting to R$ 45.0 million. This performance reflects, mainly,
the drop in operating revenue, as previously explained. In addition, the comparative basis was affected by a non-
recurring event recorded in 2025, related to the administrative fine in the amount of R$ 21.0 imposed by ANTT, due
to the partial failure to complete construction work on the Triunfo Transbrasiliana highway. On the other hand, the
R$ 14.9 million decrease in Concer's costs, resulting from the closure of its operations in early November 2025,
helped partially offset the negative impacts during the period.

Financial result showed a R$ 2.7 million improvement in 1Q26 compared to the same period of previous year. This
result is primarily due to the closure of Concer's operations in November 2025. This effect was partially offset by the
inflation adjustment of the debts of Triunfo Concebra and Triunfo Transbrasiliana.

Thus, the Company reported a net loss of R$ 11.4 million in 1Q26, a result slightly higher compared to the same
period last year.
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Toll Roads Segment

Income Statement

(in R$ thousand) 1Q26 1Q25 A
Gross Revenue 133,621 193,868 -31.1%
Revenue from Toll Roads 102,231 174,021 -41.3%
Remuneration of Financial Assets 1,348 1,066 26.5%
Other Revenues 4,158 2,457 69.2%
Construction of Assets in Toll Roads 25,879 16,223 59.5%
Construction Margin of Assets in Toll Roads 5 101 -95.0%
Deductions from Gross Revenue (9,267) (15,436) -40.0%
Net Revenue from Operations 124,354 178,432 -30.3%
Operational Cost (excluding D&A) (76,755) (76,196) 0.7%
Operating and Maintenance (37,932) (34,266) 10.7%
Provision for Maintenance - IAS 37 78 (24) n/c
Costs with Personnel (9,606) (18,037) -46.7%
Regulatory Agency Costs (3,416) (7,646) -55.3%
Construction Cost (25,879) (16,223) 59.5%
Operational Expenses (excluding D&A) (15,043) (56,432) -73.3%
General & Administrative (14,464) (51,545) -711.9%
Other Administrative Expenses (579) (4,887) -88.2%
Depreciation and Amortization (D&A) (19,575) (41,367) -52.7%
EBIT 12,981 4,437 192.6%
Financial Result (28,546) (33,755) -15.4%
Financial Revenues 679 249 172.7%
Financial Expenses (29,225) (34,004) -14.1%
Income Tax and Social Contribution (3,140) 7,208 nlc
Current Tax 0 (317) -100.0%
Deferred Tax (3,140) 7,525 n/c
Descontinued Operations (1,774) 4,580 nlc
Net Income (Loss) (20,479) (17,530) 16.8%

Net Revenue and Operating Performance

(in R$ thousand) 1Q26 1Q25 A
Gross Revenues 133,621 193,868 -31.1%
Revenues from Toll Roads 102,231 174,021 -41.3%
Remuneration of the Financial Asset 1,348 1,066 26.5%
Other Revenues 4,158 2,457 69.2%
Construction of Assets in Toll Roads 25,879 16,223 59.5%
Construction Margin of Assets in Toll Roads 5 101 -95.0%
Deductions from Gross Revenues (9,267) (15,436) -40.0%
Net Revenues from Operations 124,354 178,432 -30.3%
Construction of Assets in Toll Roads 25,879 16,223 59.5%
Adjusted Net Operating Revenue 98,475 162,209 -39.3%

Note: Adjusted net operating revenue excludes construction margin on Toll Roads.
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Adjusted net revenue, excluding highway construction revenue, totaled R$ 98.5 million in 1Q26, a 39.3% decrease
compared to the same period of previous year. The change is mainly due to a decrease in revenue from toll roads,
which fell by R$ 71.8 million. This trend was primarily driven by the closure of Concer’s operations in November 2025,
which had a negative impact of R$ 75.7 million during the period. Finally, deductions from gross revenue, which
totaled R$ 6.1 million, mirrored the decline in operating revenue, as the main applicable taxes are directly linked to
toll revenue.

Operational Performance (in

] : 1Q26 1Q25 A
thousand of paying vehicles)
Triunfo Transbrasiliana 5,705 6,062 5.9%
Triunfo Concebra 16,330 16,991 -3.9%
Total Equivalent Traffic 22,034 23,053 -4.4%
Average Tariff (R$) 7.94 7.86 1.0%
Operating Costs and Expenses

Operational Costs (in R$ thousand) 1Q26 1Q25 A

Operational Cost (excluding D&A) (76,755) (76,196) 0.7%
Operating and Maintenance (37,932) (34,266) 10.7%
Provision for Maintenance - IAS 37 78 (24) n/c
Costs with Personnel (9,606) (18,037) -46.7%
Regulatory Agency Costs (3,416) (7,646) -55.3%
Construction Cost (25,879) (16,223) 59.5%

Operational Expenses (in R$ thousand) 1Q26 1Q25 A

Operational Expenses (excluding D&A) (15,043) (56,432) -73.3%
General & Administrative (14,464) (51,545) -11.9%
Other Administrative Revenue (Expenses) (579) (4,887) -88.2%

Adjusted Operational Costs and

) 1Q26 1Q25 A

Expenses (in R$ thousand)

Adjusted Operational Costs and Expenses (65,997) (116,381) -43.3%
Operational Costs and Expenses (91,798) (132,628) -30.8%
Provision for Maintenance - I1AS 37 (78) 24 nic
Construction Cost 25,879 16,223 59.5%

Adjusted Operational Costs and Expenses - recurring (63,475) (11,232) 42.9%

figures
Non recurring expenses (revenues) 2,522 5,149 n/c

Adjusted operating costs and revenues (expenses) - excluding construction costs, provisions for maintenance,
depreciation and amortization - amounted to R$ 66.0 million in 1Q26, down 43.3% versus the same period last year.
This decline is primarily due to a R$ 39.9 million decrease in Concer's costs and expenses, resulting from the closure
of its operations in early November 2025. On the other hand, construction costs rose by R$ 9.7 million, mainly due
to increased investments by Triunfo Transbrasiliana in connection with the works to duplicate Lots 1 and 3. In
addition, the comparative basis was affected by a non-recurring event recorded in 2025, related to the administrative
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fine in the amount of R$ 21.0 imposed by ANTT, due to the partial failure to complete construction work on the Triunfo
Transbrasiliana highway.

Excluding non-recurring effects, a 42.9% decrease was recorded in 1Q26 as compared to the same period of
previous year.

EBIT and Adjusted EBITDA

(in RS thousands) 1Q26 1Q25 A

Adjusted EBIT 16,191 11,900 36.1%
EBIT 12,981 4,437 192.6%
Financial Asset Remuneration (1,348) (1,066) n/c
Non-recurring Expenses (Revenues) 2,522 5,149 n/c
Provision for Maintenance - IAS 37 (78) 24 n/c
Construction Margin of Assets in Toll Roads () (101) -95.0%
Apportionment of Parent Company Expenses 2,119 3,457 -38.7%

Adjusted EBITDA 35,766 53,267 -32.9%
Depreciation and Amortization (D&A) (19,575) (41,367) 52.7%

Adjusted EBITDA (ex-construction margin) 35,761 53,166 -32.7%
Construction Margin of Assets in Toll Roads ) (101) -95.0%

As a result, adjusted EBITDA, which excludes non-recurring and non-cash effects in the period, amounted to R$ 35.8
million in the1Q26.

Net Income (Loss) and Financial Result

(in R$ thousand) 1Q26 1Q25 A
Financial Result (28,546) (33,755) -15.4%
Financial Income 679 249 172.7%
Fiancial Expenses (29,225) (34,004) -14.1%
Income Tax and Social Contribution (3,140) 7,208 nlc
Current Tax 0 (317) -100.0%
Deferred Tax (3,140) 7,525 n/c
Descontinued Operations (1,774) 4,580 nlc

In terms of financial results, there was an improvement of R$ 5.2 million in 1Q26 compared to the same period of the
previous year. This result is mainly due to the closure of Concer's operations in November 2025. This effect was partially
offset due to the monetary update of the debt of the subsidiaries.

In addition, there was a smaller impact from deferred taxes in 1Q26 due to the lower expectation of the future tax result
of the subsidiaries.

As a result, the segment obtained a net loss of R$ 20.5 million in 1Q26.
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.Energy Segment
INCOME STATEMENT (in thousand) 1Q26 1Q25 A
Gross Revenues 41,547 41,202 0.8%
Deductions from Gross Revenues (3,843) (3,811) 0.8%
Net Operating Revenue 37,704 37,391 0.8%
Operational Cost (excluding D&A) (17,547) (18,410) -4.7%
Operating and Maintenance (1,336) (1,373) 2.7%
Costs with Personnel (1,853) (1,947) -4.8%
Regulatory Agency Costs (14,358) (15,090) -4.9%
Operational Expenses (excluding D&A) (640) (2,827) -17.4%
General & Administrative (640) (2,827) -17.4%
Other Administrative Revenues (Expenses) 0 0 nic
Depreciation and Amortization (D&A) (820) (812) 1.0%
EBIT 18,697 15,342 21.9%
Financial Result 387 217 78.3%
Financial Revenue 483 490 -1.4%
Financial Expenses (96) (273) 64.8%
Income Tax (6,498) (5,895) 10.2%
Current Tax (6,556) (5,950) 10.2%
Deferred Tax 58 55 5.5%
Net Income (Loss) 12,586 9,664 30.2%
EBIT and Adjusted EBITDA 1Q26 1Q25 A
Adjusted EBIT 18,697 15,342 21.9%
EBIT 18,697 15,342 21.9%
Adjusted EBITDA 19,517 16,154 20.8%
Depreciation and Amortization (D&A) (820) (812) 1.0%

In 1Q26, net operating revenue amounted to R$ 37.7 million, flat as compared the same period of previous year.
Operating costs (excluding depreciation and amortization) dropped 4.7% in 1Q26, reaching R$ 17.5 million.

Operating expenses dropped R$ 2.2 million in the account of general and administrative expenses with legal
consultancy and legal fees.

Accordingly, net income in the energy segment totaled R$ 12.6 million in 1Q26.

It should be noted that Tijoa asset was classified as discontinued operation and the asset was made available for
sale, subject to conditions precedent.
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Parent Company and Others

(in R$ thousand) 1Q26 1Q25 A
Expenses (5,736) (6,937) 17.3%
General & Administrative (9,065) (6,505) 39.4%
Other Administrative (revenue) Expenses 3,524 (207) nic
Equity Income Result 0 0 -100.0%
Depreciation and Amortization (195) (225) -13.3%
EBIT (5,736) (6,937) 17.3%
Financial Result 2,226 4,857 -54.2%
Financial Revenue 725 2,388 -69.6%
Financial Expenses 1,501 2,469 -39.2%
Income Tax (21) (361) -94.2%
Current Tax (21) (361) -94.2%
Deferred Tax 0 0 nic
Net Income (Loss) (3,531) (2,441) 44.7%
Adjusted EBIT (10,468) (9,061) 15.5%
Non recurring expenses (revenues) (2,613) 1,333 -296.0%
Apportionment of Parent Company Expenses (2,119) (3,457) -38.7%
Adjusted EBITDA (10,273) (8,836) 16.3%
Depreciation and Amortization (D&A) (195) (225) -13.3%

The performance of the Parent Company and Others in Q1 2026 was primarily impacted by the variation in financial
results due to the termination of guarantee revenue from the subsidiary Concer, resulting from debt settlement in
August 2025.

Therefore, the net loss totaled R$ 3.5 million in the first quarter of 2026.

Port Segment

Brites Port Terminal(TPB)

Brites Port Terminal (TPB) is a greenfield private-use terminal (TUP) project to be built on the left bank of the Port of
Santos (SP), on a privately owned site covering 189.55 hectares. The terminal is designed to handle solid and liquid
bulk cargo, pulp, and fertilizers, with a planned capacity of approximately 20 million tons per year.

The Company is TPB's parent company, the project owner, and is responsible for overseeing the environmental
licensing process and obtaining the necessary regulatory approvals for the project.

In April 2026, the project reached one of its key regulatory milestones: the granting of Installation License No.
1410/2026 by IBAMA, which authorizes the project implementation in compliance with the approved plans, programs,
and designs, including the respective environmental control measures and applicable conditions.
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Location

Total area

Type

Operating profile

Total capacity

Corporate structure

Santos Port (SP) - Latin America's main logistics hub

189.55 hectares | Developed area: 69 hectares

Private-Use Terminal (TUP) - authorized by MPOR and ANTAQ

Multi-purpose: bulk solids, liquids, pulp, and fertilizers

Around 20 million tons per year

TPI serves as TPB's parent company, which is the owner of the area and the project
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Capacity and Operating Structure

TPB involves the development of a modern, multi-purpose port facility that offers comprehensive

logistics solutions for import and export cargo.

Cargo Type Products Capacity Berths
Solid Bulk Soy, corn, bran 8,000,000 t/year 2 berths
Liquid Bulk Fuels, biofuels, and oil products, except 6,000,000 m®/year 2 berths
LPG
General Cargo Pulp 3,000,000 t/year 1 berth
Solid Bulk - Fertilizers Fertilizers 3,000,000 t/year 1 berth
Airport Segment

Although the airport segment is not consolidated in the Company’s results, the key operating indicators are
highlighted in this earnings release.

Total cargo volume showed 14.3% increase in 1Q26 compared to the same period of the previous year. The
reduction stems from a change in cargo profile, with a higher concentration on low-weight, high-CIF-value goods.

In 1Q26, the number of passengers reached 3.1 million, up 1.1%. This growth in the number of passengers in the
quarter is mainly due to the intensification of operations by one of the airlines at our airport. In an effort to optimize
its results, the company has concentrated flights at its main hub, resulting in more passenger traffic.

Airport Performance 1Q26 1Q25 A
Total Cargo (ton) 71,548 62,586 14.3%
Import 23,284 22,899 1.7%
Export 22,622 19,616 15.3%
Domestic 21,691 17,994 20.5%
Other 3,951 2,077 90.2%
Total Passengers (thousand) 3,126 3,093 1.1%
Domestic 1,421 1,199 18.5%
International 258 261 -1.0%
Conexion 1,447 1,633 -11.4%
Total Planes 28,555 30,950 -1.7%

10



Triunfo

PARTICIPAGOES E INVESTIMENTOS

Indebtedness

DEBT (in RS thousand)

1Q26 4Q25 A
Triunfo (holding) and other 28,029 30,456 -8.0%
Toll Roads 1,216,321 1,384,679 -12.2%
gGross Debt 1,244,350 1,415,135 -12.1%
iCash and Cash Equivalents 84,038 96,263 -12.7%
iNet Debt 1,160,312 1,318,872 12.0%
GROSS DEBT (FINANCIAL DEBT) - (in R$ thousand)
DEBT INDEX MATURITY 1026 4Q25 A
FINEP 8% p.a. Decemebr/2026 938 853 10.0%
Triunfo {China Construction Bank Performance Bonus n/a july/2025 - 4,033 -100.0%
(holding) :CCB - Trophy FIP Multi égia CDI+4% november/2026 27,091 9,040 199.7%
CCB - China Construction Bank CDI +1.5% p.a. july/2025 - 16,530 -100.0%
Concer :Bridge Loan - BNDES A and B CDI +0.5% p.a. January/2026 - 51,287 -100.0%
Bank Credit - ABC Bank of Brasil CDI +1.2% p.a. January/2024 - 7,920 -100.0%
Triunfo Concebra BNDES - Bridge Loan TJLP + 2% p.a. december/2026 905,548 1,007,375 -10.1%
Triunfo Transbrasiliana 8th Debenture Isse of Transbrasiliana IPCA + 12.06% p.a. March/2033 310,583 316,950 -2.0%
CCB - VW Bank 24.78% p.a september/2026 190 1,147 -83.4%
Gross Debt 1,244,350 1,415,135 -121%
Investments
INVESTMENTS
(in R$ thousands) 1Q26 %
Concer 3 0.0%
Triunfo Econorte 0 0.0%
Triunfo Concebra 1,286 5.9%
Triunfo Transbrasiliana 20,027 91.8%
Holding and other investments 502 2.3%
Total 21,818 100.0%

BALANCE OF INVESTMENT IN FIXED AND

INTANGIBLE ASSETS
3M26 %

Concer 1,347 0.2%
Triunfo Econorte 0 0.0%
Triunfo Concebra 18,131 21%
Triunfo Transbrasiliana 631,760 72.7%
Port 153,679 17.7%
Tijod+ CSE 51,565 5.9%
Holding and other investments 12,414 1.4%
Total 868,896 100.0%

1"
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Appendices

ASSETS - PROPORTIONAL CONSOLIDATED BALANCE SHEET (in R$ thousand)

1Q26 % 4Q25 % A%
Current Assets (CA) 192,167 8.8% 196,197 8.8% 2.1%
e Cash and Cash Equivalents 75,987 3.5% 87,707 3.9% -13.4%
e Restricted Cash 8,051 0.4% 8,556 0.3% -5.9%
e Financial Application - Warranties 0 0.0% 0 0.0% n/c
e Accounts Receivables 60,826 2.8% 62,772 2.8% -3.1%
o Indemnities receivable - additives - nic - nic nic
e Advances to Suppliers 5,864 0.3% 2,170 0.1% n/c
e Taxes Recoverable 18,577 0.8% 15,961 0.7% 16.4%
e Accounts Receivables - Related Parties 0 0.0% 0 0.0% nic
e Following Years Expenses 8,937 0.4% 7,964 0.4% 12.2%
e Dividends and JRCP to receive 0 0.0% 0 0.0% n/c
e Holdings to be sold 0 0.0% 0 0.0% nlc
e Assets Available for Sale 8,701 0.0% 8,701 0.0% 0.0%
o Other Credits 5,224 0.2% 2,366 0.1% 120.8%
Non-Current Assets 2,000,356 91.2% 2,035,783 91.2% 1.7%
e Long Term Receivables (LTR) 1,128,560 51.5% 1,149,576 51.5% -1.8%
e Investments 2,900 0.1% 2,480 0.1% 16.9%
e PP&E 186,408 8.5% 201,840 9.0% -7.6%
e Intangible 682,488 31.1% 681,887 30.6% 0.1%
Total Assets (TA) 2,192,523 100.0% 2,231,980 100.0% -1.8%
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LIABILITIES - PROPORTIONAL CONSOLIDATED BALANCE SHEET ( in R$ thousand)

1Q26 % 4Q25 % A%
Current Liabilities (CL) 956,860 43.6% 951,192 42.6% 0.6%
e Accounts Payable 76,976 3.5% 83,268 3.7% -7.6%
e Loans and Financing 664,123 30.3% 688,385 30.8% -3.5%
e  Promissory Notes 0 0.0% 0 0.0% nlc
e Derivatives 0 0.0% 0 0.0% n/c
e  Debentures 19,883 0.9% 21,945 1.0% 9.4%
e Provision for Maintenance 1,262 0.1% 1,223 0.1% 3.2%
e  Concession Obligation 7,732 0.4% 6,990 0.3% 10.6%
e Salaries and Benefits 36,337 1.7% 32,349 1.4% 12.3%
e Tax Payables 54,956 2.5% 48,024 2.2% 14.4%
e  Advances from Customers 1,170 0.1% 1,858 0.1% -37.0%
e Dividends 25,354 1.2% 30,240 1.4% -16.2%
e Related Parties — Payables (3,046) 0.1% (7,370) -0.3% -58.7%
e Lease 433 0.0% 720 0.0% -39.9%
e Other Liabilities 71,680 3.3% 43,560 2.0% 64.6%
Non-Current Liabilities 733,899 33.5% 767,600 34.4% -4.4%
e Accounts Payable 2,190 0.1% 2,055 0.1% 6.6%
e Loans and Financing 269,644 12.3% 264,325 11.8% 2.0%
e  Promissory Notes - nlc - nlc nlc
e  Provision for Maintenance 4,712 0.2% 4,870 0.2% -3.2%
o  Debentures 290,700 13.3% 299,978 13.4% -3.1%
e  Financial Instruments and Derivatives 0 0.0% 0 0.0% nic
e Tax Payables 51,557 2.4% 52,767 2.4% 2.3%
e  Deferred Income Tax and Social Contribution 2,905 0.1% 2,905 0.1% 0.0%
e Deferred Revenues, Net - nlc - nlc nlc
e  Provision for Contingencies 94,873 4.3% 88,678 4.0% 7.0%
e Provision for negative equity of subsidiaries 0 0.0% 46 0.0% -100.0%
o  Contract Liabilities 0 0.0% 0 0.0% nlc
e Other Non-Current Liabilities 17,318 0.8% 51,976 2.3% 66.7%
Shareholders’ Equity 501,764 22.9% 513,188 23.0% 2.2%
e Social Capital 842,979 38.4% 842,979 37.8% 0.0%
e Capital Reserves 40,447 1.8% 40,447 1.8% 0.0%
e Revalluation Reserves, Net - nic - nic nic
e Other Comprehensive Income (10,894) 0.5% (10,894) 0.5% 0.0%
e  Legal Reserve 0 0.0% 0 0.0% nlc
e Retained Eamnings 26,735 1.2% 26,735 1.2% 0.0%
e Interim Dividends (397,503) -18.1% 0 0.0% nic
e Accumulated losses 0 0.0% (386,079) -17.3% -100.0%
e Non Controlling Shareholders 0 0.0% 0 0.0% nlc
Total Liabilities (TL) 2,192,523 100.0% 2,231,980 100.0% -1.8%
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Comparison of the Income Statement for the Year of the Audited Financial Statements (IFRS) with the
proportional consolidation presented in this release

PROPORTIONAL CONSOLIDATED
INCOME STATEMENT

(in R$ thousand) 1Q26 1Q25 A
Gross Operating Revenue 175,168 235,070 -25.5%
Toll Roads 102,231 174,021 -41.3%
Remuneration of the Financial Asset 1,348 1,066 26.5%
Construction of Assets 25,884 16,324 58.6%
Generation and Sales of Energy 41,547 41,202 0.8%
Other Revenue 4,158 2,457 69.2%
Deductions from Gross Revenue (13,110) (19,247) -31.9%
Net Operating Revenue 162,058 215,823 -24.9%
Operating Costs (113,828) (135,505) -16.0%
Toll Roads Operations and Maintenance (37,932) (34,266) 10.7%
Maintenance Cost - IAS 37 78 (24) n/c
Construction Cost (25,879) (16,223) 59.5%
Energy Generation (1,336) (1,373) 2.7%
Personnel Costs (11,459) (19,984) -42.7%
Depreciation and Amortization (cost) (19,526) (40,899) -52.3%
Regulatory Agency Costs (17,774) (22,736) -21.8%
Gross Profit 48,230 80,318 -40.0%
Operating Expenses (22,288) (67,476) -67.0%
General & Administrative Expenses (12,303) (44,497) -12.4%
Management Compensation (4,848) (6,461) -25.0%
Personnel Expenses (7,018) (9,920) -29.3%
Depreciation and Amortization (cost) (1,064) (1,505) -29.3%
Other Administrative Revenues (Expenses) 2,945 (5,094) -157.8%
Equity Income Result 0 0 -100.0%
Profit Before Financial Income 25,942 12,842 102.0%
Financial Result (25,933) (28,681) 9.6%
Financial Revenue 1,887 3,127 -39.7%
Financial Expenses (27,820) (31,808) -12.5%
Profit Before Taxes 9 (15,839) nlc
Income Tax (9,659) 952 -1114.1%
Current Tax (6,577) (6,628) -0.8%
Deferred Tax (3,082) 7,580 n/c
Descontinued Operations (1,774) 4,580 nlc
Net Income (Loss) (11,424) (10,308) 10.8%
Net income from continuing operations (11,424) (10,308) 10.8%

14



Triunfo

PARTICIPAGOES E INVESTIMENTOS

CONSOLIDATED INCOME STATEMENT

(In RS thousand) 1Q26 AdJ* 1Q26 1Q25 Ad)* 1Q25
100% Proportional 100% Proportional
Gross Operating Revenue 134,230 (40,938) 175,168 211,424 (23,646) 235,070
Toll Roads 102,231 0 102,231 190,826 16,805 174,021
Remuneration of Financial Asset 1,348 - 1,348 1,066 - 1,066
Construction of Assets 25,884 0 25,884 16,792 468 16,324
Generation and Sales of Energy - (41,547) 41,547 - (41,202) 41,202
Other Revenue 4,767 609 4,158 2,740 283 2,457
Deductions from Gross (9,321) 3,789 (13,110) (16,918) 2,329 (19,247)
Net Operating Revenue 124,909 (37,149) 162,058 194,506 (21,317) 215,823
Operating Costs (95,594) 18,234 (113,828) (127,046) 8,459 (135,505)
Toll Roads Operations and Maintenance (38,009) (77) (37,932) (36,868) (2,602) (34,266)
Maintenance Cost - IAS 37 78 - 78 (24) - (24)
Construction Cost (25,879) 0 (25,879) (16,691) (468) (16,223)
Energy Generation - 1,336 (1,336) - 1,373 (1,373)
Personnel Costs (9,620) 1,839 (11,459) (19,535) 449 (19,984)
Depreciation and Amortization (cost) (18,748) 778 (19,526) (45,494) (4,595) (40,899)
Regulatory Agency Costs (3,416) 14,358 (17,774) (8,434) 14,302 (22,736)
Gross Profit 29,315 (18,915) 48,230 67,460 (12,858) 80,318
Operating Expenses (22,337) (49) (22,288) (68,982) (1,506) (67,476)
General & Administrative Expenses (13,251) (948) (12,303) (45,123) (626) (44,497)
Management Compensation (4,698) 150 (4,848) (6,399) 62 (6,461)
Personnel Expenses (6,728) 290 (7,018) (9,831) 89 (9,920)
Depreciation and Amortization (cost) (1,028) 36 (1,064) (1,505) 0 (1,505)
Other Administrative Revenues (Expenses) 3,368 423 2,945 (6,124) (1,030) (5,094)
Equity Income Result 0 0 0 0 0) 0
Profit Before Financial Income 6,978 (18,964) 25,942 (1,522) (14,364) 12,842
Financial Result (26,416) (483) (25,933) (30,440) (1,759) (28,681)
Financial Revenue 1,373 (514) 1,887 2,653 (474) 3,127
Financial Expenses (27,789) 31 (27,820) (33,093) (1,285) (31,808)
Profit Before Taxes (19,438) (19,447) 9 (31,962) (16,123) (15,839)
Income Tax (3,161) 6,498 (9,659) 6,753 5,801 952
Current Tax 21) 6,556 (6,577) (749) 5,879 (6,628)
Deferred Tax (3,140) (58) (3,082) 7,502 (78) 7,580
Discontinued Operations 10,813 0 10,813 14,243 0 14,243
Minority Interests 362 362 - 658 658 -
Net Income (Loss) (11,424) - (11,424) (10,308) 0 (10,308)
Net income from continuing operations (11,424) - (11,424) (10,308) 0 (10,308)

*Exclusion of minority interest (mainly in subsidiary Concer), presented in the FSs under IFRS as "Non-controlling interest" and inclusion of the results proportional to TPI
interest in Tijoa and CSE, in the FS under IFRS as "Discontinued Operations”.

Disclaimer

This document may include forward-looking statements largely based on our current expectations and projections of
future events and financial trends that affect or may affect our business. Although we believe these estimates and
forward-looking statements are based on reasonable assumptions, many important factors could significantly affect
our operating results. Any forward-looking statements, according to the definition under the U.S. Private Securities
Litigation Reform Act of 1995, involve diverse risks and uncertainties and there is no guarantee that these results will
materialize.
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