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COMUNICADO AO MERCADO
FITCH AFIRMA O RATING 'AAA(BRA)' DA TOTVS

A TOTVS S.A. (B3: TOTS3) (“Companhia” ou “TOTVS”), informa que, nesta data, a agéncia de
classificagdo de risco Fitch Ratings afirmou o Rating de Longo Prazo da TOTVS de “AAA(bra)”, bem
como de sua 52 (quinta) emissdo de debéntures, com perspectiva estavel.

De acordo com a Fitch, a classificacao incorpora a expectativa de que, caso a anunciada aquisicao da
Linx Participacbes S.A. seja concluida nos proximos meses, a TOTVS gerenciard prudentemente sua
estratégia de aquisicbes e de remuneracdo aos acionistas, mantendo a alavancagem liquida abaixo de 2
vezes (divida liquida / EBITDA). A capacidade da empresa de geracdo de fluxo de caixa livre,
combinada ao seu ja comprovado acesso aos mercados de acdes e de crédito, tem permitido a reducao
da alavancagem em poucos trimestres apds aquisicoes financiadas por divida.

Para acessar o relatorio completo, clique agui.

S3do Paulo, 12 de dezembro de 2025.

Gilsomar Maia Sebastidao
Vice-Presidente Administrativo e Financeiro e
Diretor de Relagbes com Investidores

Relagdes com Investidores
+55 (11) 99585-7887
ri@totvs.com.br / ri.totvs.com

Sobre a TOTVS: Lider absoluta no mercado SMB do Brasil, a TOTVS cria solucbes inovadoras para transformar o dia a dia das empresas e ajuda-las
a superar os desafios de seus negécios. E a maior empresa de desenvolvimento de software de gestdo do pais, com mais de 70.000 clientes em 12
setores da economia. Como uma empresa originalmente brasileira, a TOTVS apoia o crescimento de milhares de negdcios e empreendedores, de
norte a sul do pais, por meio da tecnologia: o Brasil que faz, faz com TOTVS.
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NOTICE TO THE MARKET
FITCH AFFIRMS THE 'AAA(BRA)' RATING OF TOTVS

TOTVS S.A. (B3: TOTS3) (“Company” or "“TOTVS"), informs that, on this date, the rating agency Fitch
Ratings affirmed the Company's National Long-Term Rating of “AAA(bra)”, as well as its 5% (fifth) issue
of debentures, with a stable perspective.

According to Fitch, the rating incorporates the expectation that, should the announced acquisition of
Linx Participagdes S.A. be concluded in the coming months, TOTVS will prudently manage its
acquisition strategy and shareholder remuneration, maintaining net leverage below 2 times (net debt /
EBITDA). The company's capacity to generate free cash flow, combined with its already proven access
to equity and credit markets, has allowed for the reduction of leverage within a few quarters following
debt-financed acquisitions.

To access the full report (Portuguese Only), click here.

S&o Paulo, December 12, 2025.

Gilsomar Maia Sebastiao
Chief Financial and
Investor Relations Officer

Investor Relations
+55 (11) 99585-7887
ir@totvs.com.br / ir.totvs.com

About TOTVS: the absolute leader in the Brazilian SMB market, TOTVS creates innovative solutions to transform the daily lives of companies and
help them overcome their business challenges. TOTVS is the largest management software developer in Brazil, with over 70,000 clients/customers
in 12 sectors of the economy. As an original Brazilian company, TOTVS supports the growth of thousands of businesses and entrepreneurs, from
north to south of the country, through technology: the Brazil that gets things done, does it with TOTVS.
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