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COMUNICADO AO MERCADO N i
AQUISICAO DE PARTICIPACAO ACIONARIA

A TOTVS S.A. (B3: TOTS3) ("TOTVS” ou “Companhia"), em cumprimento ao disposto na Resolucdo
CVM n.0 44/2021, informa que recebeu, em 24 de julho de 2025, correspondéncia (“Correspondéncia”)
da Lazard Asset Management LLC (“Lazard”), comunicando que, em 22 de julho de 2025, suas
participacdes alcancaram, de forma agregada, aproximadamente 5,0054% do total do capital social da
TOTVS, equivalente a 30.002.414 agdes ordinarias de emissdo da Companhia. A integra da
Correspondéncia encontra-se a seqguir.

A Lazard informa, ainda, que aquisicdao da participagdo acionaria ndo visa alterar o controle acionario
ou a estrutura administrativa da Companhia.

Sao Paulo, 24 de julho de 2025.

Gilsomar Maia Sebastiao
Vice-Presidente Administrativo Financeiro e
Diretor de Relagdes com Investidores

Relagdes com Investidores
+55 (11) 99585-7887
ri@totvs.com.br / ri.totvs.com

Sobre a TOTVS: Lider absoluta no mercado SMB do Brasil, a TOTVS cria solugbes inovadoras para transformar o dia a dia das empresas e ajuda-las
a superar os desafios de seus negécios. E a maior empresa de desenvolvimento de software de gest&o do pais, com mais de 70.000 clientes em 12
setores da economia. Como uma empresa originalmente brasileira, a TOTVS apoia o crescimento de milhares de negdcios e empreendedores, de
norte a sul do pais, por meio da tecnologia: o Brasil que faz faz com TOTVS.
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2025-07-23

Attn: Relagdes com Investidoras

TOTVS 54
Avenida Braz Leme, 1000 Casa Verde

Sao Paulo, 5P 021511-000
BR

Para quem possa inleressar,

De acordo com o Arige 12 da Instrugdo CVM n® 358, nds, Lazard Asset Management LLC, somos obrigados a
nolificar TOTWVS S5A, (0 "Emissor”) que nossas participactes agregadas em TOTVS SA (ISIN: ERTOTSACHNORE)

ulirapassaram o limite de divulgacio de 5% (am 5.0054% de 4.6342%) a parlir de 2025-07-22 A tabela abaixo indica
as detalhes de nossa parlicipagio na TOTVS SA:

Entity Cualification Tax ID Asset Type Holdings % Holdings®
Lazard Asset | Legal anfity | No Equity 25695 208.00 4 JEER%
Managemeant LLC | incorporated Regisiratio

outside Brazil n
Lazard Assel | Legal enfity | Mo ADR — Physically 4,307 206.00 0.7185%
Managemeni LLC | incorporated Regisiratio Setiled
outside Brazil )
Tatal Holdings A0,002,414.00 5.0054%

* Com base am 589 401,581.00 agoes a partir de 2025-07-22.

Além da participagdo acionaria detalhada acima, ndo possuimos, direla ou indiretamentea, quaisquer culras aghes,
direilos sobre agbes, oulros valores mobiliarios ou instrumentos financeiros dervativos referenciados a agdes da
TOTWVS 54 até o momento.

Informamas que nosso interesse na se estende apenas alg o ponto de manter uma carleira de negociagao

diversificada. Dessa forma, ndo lemos intarasse am allerar a composigSo das estruturas de controde ou administrativas
da TOTVS SA.

Além disso, na presenta data, ndo somos parte de qualquer acordo ou confralo gue regule o direito de volo com relagao
aos valores mobiliarios emitidos pela TOTVS SA.

Por fim, ficariamos gratos se V. 5a. encaminhasse esla declaracio a ComissSo de Valoras Mobiliarios,
Bovaspa.

Por favor, n3o hesite am entrar eam contato com Mark Anderson am 21268321830 ou mark. anderson@lazard. com caso
necassile de qualguer informagao ou esclarecimenio adicional.

Obrigado por sua alengao.

1. fpulee

Mark Anderson

Managing Director and Geanaral Coursal
Legal & Compliance

Mark. Andersoni@Lazard. com
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A publichy-held corporation
Corporate Taxpayer's Id. [CHPJ/MF) No.

NOTICE TO THE MARKET
ACQUISITION OF OWNERSHIP INTEREST

TOTVS S.A. (B3: TOTS3) ("TOTVS" or "Company"), in compliance with the provisions of CVM
Resolution No. 44/2021, hereby informs that it received, on the date hereof, a correspondence
(“Correspondence”) sent by Lazard Asset Management LLC (“Lazard”) informing that, on July 22, 2025,
its holdings reached, on an aggregate basis, approximately 5.0054% of the total share capital of
TOTVS, equivalent to 30,002,414 common shares issued by the Company. The aforementioned
Correspondence is attached to this notice.

Lazard also informed that such acquisition of material ownership does not aim to change neither the
controlling interest nor the management structure of the Company.

S&o Paulo, July 24%™, 2025.

Gilsomar Maia Sebastiao
Chief Financial and

Investor Relations Officer

Investor Relations
+55 (11) 99585-7887
ri@totvs.com.br / ri.totvs.com

About TOTVS: the absolute leader in the Brazilian SMB market, TOTVS creates innovative solutions to transform the daily lives of companies and
help them overcome their business challenges. TOTVS is the largest management software developer in Brazil, with over 70,000 clients/customers
in 12 sectors of the economy. As an original Brazilian company, TOTVS supports the growth of thousands of businesses and entrepreneurs, from

north to south of the country, through technology: the Brazil that gets things done, does it with TOTVS.
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Attn: Investor Relations
TOTVS SA
Avenida Braz Leme, 1000 Casa Verde

Sao Paulo, 5P 021511-000
ER

To whom it may concermn,

OFFICIAL STATEMENT — POSITION IN TOTVS SA SHARES

Pursuant to Article 12 of CVM Instruction no. 358, we, Lazard Asset Management LLC, are required to notify TOTVS
SA, (the “Issuer”) that our aggregate holdings in TOTVS SA (ISIN: BRTOTSACNORE) have crossed the 5% disclosure
limit (at 5.0054% from 4.6342%) as of 2025-07-22. The table below indicates the details of our holdings in TOTVS SA:

Entity Qualification Tax ID Asset Type Holdings % Holdings*
Lazard Asset | Legal entity [ No Equity 25,695,208.00 4. 2868%
Management LLC | incorporated Registratio

outside Brazil n
Lazard Asset | Legal entity | Mo ADR — Physically 4,307.206.00 0.7185%
Management LLC | incorporated Registratio Settled
outside Brazil n
Total Holdings 30,002,414.00 5.0054%

* Based on 599,401,581.00 shares as of 2025-07-22.

Other than the shareholding detailed above, we do not hold, directly or indirectly, any other shares, rights over
shares, other securities, or financial derivative instruments referenced to shares on TOTVS SA as of today.

Please be informed that our interest in TOTVS SA extends only as far as maintaining a diversified trading
portfolio. As such, we have no interest in altering the composition of the contral or administrative structures of TOTVS
SA

Furthermore, at the date hereof, we are not a party to any agreement or contract regulating the right to vote
regarding the securities issued by TOTVS SA

Finally, we would be grateful if you would forward this statement to the Comissdo de Valores Mobiligrios,
Eovespa.

Please do not hesitate to contact Mark Anderson at 2126321890 or mark.anderson@lazard.com should you
require any further information or clarification.

Thank you for your kind attention.

Regards,

M. fud—

Mark Anderson

Managing Director and General Counsel
Legal & Compliance
Mark.Anderson@Lazard.com




