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AVISO AOS ACIONISTAS

SUZANO S.A.
Companhia Aberta de Capital Autorizado
CNPJ/MF n° 16.404.287/0001-55
NIRE 29.3.0001633-1

Comunicacgdo sobre aumento de capital deliberado pelo conselho de administracdo

Sao Paulo, 10 de dezembro de 2025 — Suzano S.A. (“Companhia” ou “Suzano”) (B3: SUZB3
/ NYSE: SUZ) informa aos seus acionistas e ao mercado geral que, em reunido realizada em 10
de dezembro de 2025, o Conselho de Administragdo da Companhia aprovou o aumento do
capital social da Companhia no valor de R$5.000.000.000,00 (cinco bilhdes de reais), mediante
a capitalizacdo de saldo proveniente da Reserva para Aumento de Capital e parte do saldo da
Reserva de Investimentos da Companhia, sem emissdo de novas agdes, com base no art. 169,
capute § 1°, da Lei das S.A. (“Aumento de Capital”). Em atendimento ao disposto no artigo 33,
inciso XXXI, da Resolugao CVM n° 80, de 29 de marco de 2022, conforme alterada (“Resolucdo
CVM 80”), a Companhia apresenta abaixo as informagdes acerca do Aumento de Capital, na
forma requerida pelo Anexo E da Resolugao CVM 80.

1. Informar valor do aumento e do novo capital social

O valor do Aumento de Capital serd de R$5.000.000.000,00 (cinco bilhdes de reais), passando
o capital social de R$ 19.269.281.424,63 (dezenove bilhoes, duzentos e sessenta e nove milhdes,
duzentos e oitenta e um mil, quatrocentos e vinte e quatro reais e sessenta e trés centavos),
dividido em 1.264.117.615 (um bilhdo, duzentas e sessenta e quatro milhdes, cento e dezessete
mil e seiscentas e quinze) acdes ordinarias, todas nominativas, escriturais € sem valor nominal,
para R$ 24.269.281.424,63 (vinte e quatro bilhdes, duzentos e sessenta e nove milhdes,
duzentos e oitenta e um mil, quatrocentos e vinte e quatro reais e sessenta e trés centavos),
dividido em 1.264.117.615 (um bilhdo, duzentas e sessenta e quatro milhdes, cento e dezessete
mil e seiscentas e quinze) agdes ordinarias, todas nominativas, escriturais € sem valor nominal.

2. Informar se o aumento sera realizado mediante: (a) conversao de debéntures ou
outros titulos de divida em acdes; (b) exercicio de direito de subscri¢ao ou de bonus de
subscricio; (c) capitalizacio de lucros ou reservas; ou (d) subscricio de novas acoes

O Aumento de Capital serd realizado mediante a capitalizacdo do saldo da Reserva para
Aumento de Capital e parte do saldo da Reserva de Investimentos. Nao havera atribui¢dao de
novas acdes aos acionistas da Companbhia.

3. Explicar, pormenorizadamente, as razdes do aumento e suas consequéncias
juridicas e econdomicas

O Aumento de Capital mediante capitalizacao de reservas tem por finalidade otimizar a estrutura
patrimonial da Companhia, uma vez que a realocacdo de reservas para o capital social reforga a
solidez patrimonial da Companbhia.
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A Companhia nao identifica consequéncias juridicas no aumento de capital, uma vez que: (i)
nao ha diluicdo da participacdo aciondria, na medida em que ndo ha emissao de novas agdes; e
(1)) ndo se trata de nova subscricdo ou integralizagdo de capital, mas apenas de uma
reclassificagdo interna no patrimonio liquido, sem alteragao do valor total do patrimoénio da
Companbhia.

4. Fornecer cépia do parecer do conselho fiscal, se aplicavel

Nao aplicavel. Em linha com as disposi¢des do Oficio Circular Anual SEP 2025, a aprovacao
do aumento de capital social via Conselho de Administragao, dentro do limite do capital
autorizado, dispensa a divulgacao e elaboragdo do parecer do Conselho Fiscal.

5. Em caso de aumento de capital mediante subscricio de acdes: i) descrever a
destinacio dos recursos; ii) informar o nimero de agdes emitidas de cada espécie e classe;
iii) descrever os direitos, vantagens e restricoes atribuidos as acoes a serem emitidas; iv)
informar se partes relacionadas, tal como definidas pelas regras contabeis que tratam
desse assunto, subscreverio acdes no aumento de capital, especificando os respectivos
montantes, quando esses montantes ja forem conhecidos; v) informar o preco de emissao
das novas acoes; vi) informar valor nominal das a¢oes emitidas ou, em se tratando de a¢oes
sem valor nominal, a parcela do preco de emissdao que sera destinada a reserva de capital;
vii) fornecer opiniio dos administradores sobre os efeitos do aumento de capital,
sobretudo no que se refere a diluicio provocada pelo aumento; viii) informar o critério de
calculo do preco de emissio e justificar, pormenorizadamente, os aspectos econdomicos que
determinaram a sua escolha; ix) caso o preco de emissdo tenha sido fixado com agio ou
desagio em relaciio ao valor de mercado, identificar a razao do agio ou desagio e explicar
como ele foi determinado; x) fornecer cépia de todos os laudos e estudos que subsidiaram
a fixacdo do preco de emissao; xii) informar os precos de emissdo de acoes em aumentos
de capital realizados nos ultimos 3 (trés) anos; xiii) apresentar o percentual de dilui¢ao
potencial resultante da emissao; xiv) informar os prazos, condicoes e forma de subscricao
e integralizacio das acdes emitidas; xv) informar se os acionistas terdo direito de
preferéncia para subscrever as novas a¢oes emitidas e detalhar os termos e condicdes a
que esta sujeito esse direito; xvi) informar a proposta da administracio para o tratamento
de eventuais sobras; xvii) descrever, pormenorizadamente, os procedimentos que serio
adotados, caso haja previsio de homologacio parcial do aumento de capital; e xviii) caso
o preco de emissio das acdes possa ser, total ou parcialmente, realizado em bens: a)
apresentar descricio completa dos bens que serido aceitos; b) esclarecer qual a relacio
entre os bens e o seu objeto social; e ¢) fornecer copia do laudo de avaliacao dos bens, caso
esteja disponivel

Nao aplicavel, tendo em vista que o Aumento de Capital ndo seré realizado mediante subscri¢ao
de agoes.

6. Em caso de aumento de capital mediante capitalizacio de lucros ou reservas

a. Informar se implicara alteracio do valor nominal das acdes, caso existente, ou
distribuiciao de novas a¢oes entre os acionistas

O Aumento de Capital ora proposto: (i) ndo implicara em alteragdo do valor nominal das a¢des
da Companhia, tendo em vista que as a¢des emitidas pela Companhia ndo possuem valor
nominal, conforme disposto no Artigo 5° de seu Estatuto Social; e (ii) ndo ensejara distribui¢ao
de novas acgoes.
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b. Informar se a capitalizacio de lucros ou reservas sera efetivada com ou sem modificacio
do nimero de a¢des, nas companhias com acées sem valor nominal

A capitalizagdo do saldo da Reserva para Aumento de Capital e parte do saldo da Reserva de
Investimentos sera efetivada sem a modificacdo do nimero de ag¢des, nos termos do artigo 169,
§ 1°, da Lei das Sociedades por Ag¢des.

¢. Em caso de distribuicio de novas acdes a) informar o niimero de acoes emitidas de cada
espécie e classe; b) informar o percentual que os acionistas receberio em acdes; c)
descrever os direitos, vantagens e restricdes atribuidos as acdes a serem emitidas; d)
informar o custo de aquisicdo, em reais por acio, a ser atribuido para que os acionistas
possam atender ao art. 10 da Lei 9.249, de 26 de dezembro de 1995; e e) informar o
tratamento das fracgoes, se for o caso

Nao aplicavel, tendo em vista que o Aumento de Capital ndo ensejard a emissao de novas agdes.
d. informar o prazo previsto no § 3° do art. 169 da Lei 6.404, de 1976; e
Nao aplicavel, tendo em vista que o Aumento de Capital ndo ensejara a emissao de novas agoes.

e. informar e fornecer as informacées e documentos previstos no item 5 acima, quando
cabivel

Nao aplicavel, tendo em vista que o Aumento de Capital ndo ensejard a emissao de novas acdes.

7. Em caso de aumento de capital por conversiao de debéntures ou outros titulos de
divida em acdes ou por exercicio de bonus de subscri¢ao: i) informar o nimero de acées
emitidas de cada espécie e classe; e ii) descrever os direitos, vantagens e restricoes
atribuidos as acdes a serem emitidas

Nao aplicavel, tendo em vista que o Aumento de Capital ndo serd realizado por conversao de
debéntures ou outros titulos de divida em agdes ou por exercicio de bonus de subscricao.

Sao Paulo, 10 de dezembro de 2025.

Marcos Moreno Chagas Assumpcio
Vice-Presidente Executivo Financeiro e de Relagcdes com
Investidores
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NOTICE TO SHAREHOLDERS

SUZANO S.A.
Publicly-held Company
Tax Id No. (CNPJ/MF) No. 16.404.287/0001-55
NIRE 29.3.0001633-1

Notice of Capital Increase Approved by the
Board of Directors

Sao Paulo, December 10, 2025 — Suzano S.A. (“Company” or “Suzano”) (B3: SUZB3 | NYSE:
SUZ) hereby announces to its shareholders and to the general that the Company’s Board of
Directors Meeting, held on December 10, 2025, approved the increase of the Company’s share
capital in the amount of BRL 5,000,000,000.00 (five billion reais), through the capitalization
of the balance from the Capital Increase Reserve and part of the balance of the Investment
Reserve of the Company, without the issuance of new shares, pursuant to Article 169, caput
and §1, of Law No. 6,404, dated December 15, 1976 (“Capital Increase”). In compliance with
the provisions of Article 33, item XXXI, of CVM Resolution No. 80, dated March 29, 2022, as
amended (“CVM Resolution 80”), the Company provides below the information regarding the
Capital Increase, as required by Annex E of CVM Resolution 80.

1. Inform amount of increase and the new share capital

The amount of the Capital Increase shall be BRL 5,000,000,000.00 (five billion reais), changing
the Company’s share capital from BRL 19,269,281,424.63 (nineteen billion, two hundred sixty-
nine million, two hundred eighty-one thousand, four hundred twenty-four reais and sixty-three
cents), divided into 1,264,117,615 (one billion, two hundred sixty-four million, one hundred
seventeen thousand, six hundred fifteen) common shares, all registered, book-entry and with no
par value, to BRL 24,269,281,424.63 (twenty-four billion, two hundred sixty-nine million, two
hundred eighty-one thousand, four hundred twenty-four reais and sixty-three cents), divided
into 1,264,117,615 (one billion, two hundred sixty-four million, one hundred seventeen
thousand, six hundred fifteen) common shares, all registered, book-entry and with no par value.

2. Inform whether the increase will be made upon: (a) conversion of debentures or
other debt securities into shares; (b) exercise of the subscription right or subscription
warrant; (¢) capitalization of profits or reserves; or (d) subscription of new shares

The Capital Increase shall be carried out through the capitalization of the balance of the Capital
Increase Reserve and part of the balance of the Investment Reserve of the Company. No new
shares shall be allocated to the Company’s shareholders.

3. Explain in detail the reasons for the increase and its legal and economic consequences
The Capital Increase through the capitalization of reserves aims to optimize the Company’s

equity structure, as the reallocation of reserves to share capital strengthens the Company’s
financial position.
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The Company does not identify any legal consequences arising from the capital increase, since:
(i) there is no dilution of shareholding, as no new shares are being issued; and (ii) this does not
involve

a new subscription or payment of capital, but merely an internal reclassification within
shareholders’ equity, without any change to the Company’s total equity value.

4. Provide a copy of the opinion of the Fiscal Council, if applicable

Not applicable. In accordance with the provisions of the 2025 Annual Circular Letter SEP, the
approval of the share capital increase by the Board of Directors, within the limit of the
authorized capital, waives the disclosure and preparation of the Fiscal Council’s opinion.

5. In the event of a capital increase through the subscription of shares: i) describe the
allocation of funds; ii) inform the number of shares issued of each type and class; iii)
describe the rights, benefits, and restrictions assigned to the shares to be issued; iv) inform
whether related parties, as defined by the accounting rules on this matter, will subscribe
shares in the capital increase, specifying the respective amounts when such amounts are
already known; v) inform the issue price of the new shares; vi) inform the par value of the
shares issued or, in the case of shares without par value, the portion of the issue price that
will be allocated to the capital reserve; vii) provide the opinion of the officers on the effects
of the capital increase, especially regarding the dilution caused by the increase; viii)
inform the calculation criteria for the issue price and justify in detail the economic aspects
that determined its choice; ix) if the issue price has been set with a premium or discount
in relation to market value, identify the reason for the premium or discount and explain
how it was determined; x) provide copies of all reports and studies that supported the
determination of the issue price; xi) inform the issue prices of shares in capital increases
carried out in the last three (3) years; xii) present the percentage of potential dilution
resulting from the issuance; xiii) inform the deadlines, conditions, and method of
subscription and payment of the shares issued; xiv) inform whether shareholders will have
preemptive rights to subscribe the new shares issued and detail the terms and conditions
applicable to such right; xv) inform management’s proposal for handling any remaining
shares; xvi) describe in detail the procedures to be adopted in the event of partial
ratification of the capital increase; and xvii) if the issue price of the shares may be paid, in
whole or in part, in assets: a) provide a complete description of the assets to be accepted;
b) clarify the relationship between the assets and the Company’s corporate purpose; and
c¢) provide a copy of the appraisal report of the assets, if available

Not applicable, given that the Capital Increase will not be carried out through the subscription
of shares.

6. In the event of a capital increase through the capitalization of profits or reserves

a. inform whether it will result in a change to the par value of the shares, if any, or in the
distribution of new shares among the shareholders

The proposed Capital Increase: (i) will not result in any change to the par value of the
Company’s shares, as the shares issued by the Company have no par value, pursuant to Article
5 of its Bylaws; and (i1) will not entail the distribution of new shares.
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b. inform whether the capitalization of profits or reserves will be carried out with or
without a change in the number of shares, in companies with shares without par value

The capitalization of the balance of the Capital Increase Reserve and part of the balance of the
Investment Reserve of the Company will be carried out without any change in the number of
shares, pursuant to Article 169, §1, of the Brazilian Corporations Law.

c. in the event of the distribution of new shares: a) inform the number of shares issued of
each type and class; b) inform the percentage that shareholders will receive in shares; c)
describe the rights, benefits, and restrictions assigned to the shares to be issued; d) inform
the acquisition cost, in reais per share, to be attributed so that shareholders can comply
with Article 10 of Law No. 9,249, dated December 26, 1995; and e) inform the treatment
of fractions, if applicable

Not applicable, given that the Capital Increase will not result in the issuance of new shares.
d. inform the deadline provided for in §3 of Article 169 of Law No. 6,404, of 1976
Not applicable, given that the Capital Increase will not result in the issuance of new shares.

e. provide and submit the information and documents set forth in item 5 above, when
applicable

Not applicable, given that the Capital Increase will not result in the issuance of new shares.

7. In the event of a capital increase through the conversion of debentures or other debt
securities into shares or through the exercise of subscription warrants:
i) inform the number of shares issued of each type and class; and
ii) describe the rights, benefits, and restrictions assigned to the shares to be issued

Not applicable, given that the Capital Increase will not be carried out through the conversion of
debentures or other debt securities into shares or through the exercise of subscription warrants.

Sao Paulo, December 10, 2025.

Marcos Moreno Chagas Assumpc¢io
Executive Vice-President of Finance and Investor Relations



	Suzano - Aviso aos Acionistas - Aumento de Capital
	Suzano - Aviso aos Acionistas - Aumento de Capital (EN)

