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1. PRINCIPAIS INDICADORES OPERACIONAIS & FINANCEIROS

Lucro Bruto de Energia Aj. R$mm 6937 5965 +16% 418,8 +66% 1125 10891 +2%

Lucro Bruto de Energia R$mm 7409 6439 +15% 4695 +58% 12103 11770 +3%

Sumaério de Lucro Bruto Unitdario? R$/MWh 3347 2723 +23% 2235 +50% 280,6 2582 +9%
Rentabilidade  EBITDA Ajustado? R$mm 5019 4216 +19% 2195 +129% 7215 7319  -1%
Margem EBITDA Ajustada* % 72,4% 70,7% +1,7p.p 52,4% +200pp 649% 672% -23p.p

EBITDA R$mm 5494 4708 +17% 2740 +100% 8235 8252 -0%

Prejuizo Liquido Aj. R$mm (49,0) (60,6) -19% (2538) -81% (3028) (2371) +28%

Prejuizo Liquido R$mm (26,7) (345) -23% (2162) -88% (242,7) (190,0) +28%

Divida Liquida Ajustadar R$mm 8.9131 8.608,6 +4% 87493 +2% 89131 86086 +4%

Sumériode  Divida Liquida R$mm 9.055287250 +4% 88674 +2% 9.0552 87250 +4%
Endividamento  pogicqo de Caixa Ajustada®  R$mm 23113 15204 +52% 25387 -9% 2313 15204 +52%
& Cabxa Posicéo de Caixa R$mm 23015 15218 +51% 25263 -9% 23015 15218 +51%

Fluxo de Caixa Operacional Aj! R$mm 2410 396,1 -39% 2668 -10% 5078 5356 -5%

Notas: Encontre nossos Dados Financeiros em nossa Planilha Financeira disponivel em nosso site. (1) Considera a participagéo pro rata dos investimentos da Serena. (2) Considera 100% de Pipoca. Pipoca foi vendida em margo de 2026. Lucro Bruto de Energia/Produgéo de Energia. (3) Considera 100%
dos ativos de Geragéo Distribuida (GD). (4) EBITDA Ajustado/Lucro Bruto de Energia Ajustado.
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2. PRODUCAO E RECURSOS

Capacidade Energia
Ativos Operacionais Instalada 34| Garantida | 2T26 2725
d (Mwmeéd.)*

S z Portfélio BR 2.439,4 1.226,0 11549 19310 21220 -9,0% 3.729,4 3.7741 -12%
u m a r I o Complexo Delta 573,8 316,6 296,6 254,1 436,9 -41,8% 7570 836,4 -9,5%
. Complexo Bahia 1172,2 645,0 5867 12757 12212 +4,5% 20392 19874 +26%
Operacional 501 o4z amo  oxp  8ms  +A7n 14296 13407 +66%
VDB 364, 190,9 172,5 3525 3395 +38% 6096 6468 -57%
Hidricas' 82,5 46,9 a7 56,9 742 -23,4% 19,8 1879  +21%
Gargaa 28,1 79 71 6,7 86 -21,9% 20,2 22,7 -10,9%
Complexo Chui 582,8 209,6 217,4 337,6 3724 -93% 7212 7170  +06%
Portfélio US 265,5 100,4 n.d. 2357 196,9 +19,7% 488,9 4350 +12,4%
. i 265,5 100,4 nd. 2357 1969 +197% 4889 4350  +12,4%

No 2726, a producdo recuou 6,4% a/a, Complexo Goodnight
refletindo recurso abaixo da meta nos Portfélio Total 2.704,9 1.326,3 11549 21668 23103 -62% 4.218,4 4.186,5 +0,8%
complexos Delta e Chui e nas hidricas, Portfélio GD* 98,9 53,5 nd. 469 549 -145% 954 77,9 +22,5%
parcialmente compensado por Bahia Portfélio Total Serena 2.803,8 1.379,8 11549 22137 23652 -64% 4.313,8 4.264,4 +1,2%

e Goodhnight.

Recurso Bruto (GWh) - Portfolio -- 2.647,5 | 2.792,9 | -5.2%

Disponibilidade de Ativos (%) - Portfolio 94,7%  942% +05pp. 946% 943% +03p.p.
Ajuste Técnico de Disponibilidade® (%) - - - 96,7% 956% +llpp. 97])% 955% +1,6p.p.

Notas: Encontre nossos Dados Financeiros em nossa Planilha Financeira disponivel em nosso site. (1) Considera 100% de Pipoca. Pipoca foi vendida em margo de 2026. (2) Considera 100% dos ativos de Geragéo Distribuida (GD). (3) P50 Anual de Longo Prazo, Liquido do impacto dos efeitos de esteira
de todas q)s expansoes e balanceado por dados operacionais. (4) Ndo considera perdas de rede e internas. (5) A Disponibilidade Ajustada corresponde & disponibilidade da carteira no periodo ajustada pela restituigéio contratual dos prestadores de O&M (ou seja, um equivalente a disponibilidade 3
financeira).
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2. PRODUGAO E RECURSOS

PRODUCAO

No 2726, a produgdo de energia caiu ha comparagdo anual, impulsionada
principalmente pelo maior curtailment nos ativos de grande porte e por um
recurso edlico mais fraco.

2T26 vs. 2T25

A producdo foi 6,4% mais baixa comparado com o mesmo periodo do ano
anterior, alcangando 2.214 GWh, principalmente devido a:

+ 1 183 GWh nos Deltas na comparag&o anual, em razéo do baixo recurso
edlico no 2726 frente a uma base de alta disponibilidade no 2T25.

+ {26 GWh nas Hidricas majoritariamente devido & saida de Pipoca do
portfélio ao final do 1T26.

+ 1 39 GWh em Goodnight na comparagdo anual, em razéo de uma base de
comparagdo de baixo recurso no 2T25.

+ Em base comparével de ativos, a produgdo caiu 8% na comparagdo anual.
Anual: Deltas (-42%), Bahia (4%), Chui (-9%), Hidricas (-20%), Gargad (-22%) e
Goodnight (+20%).

Curtailment do 2T26: A perda energética foi de 9,3% com uma correspondente
perda de Lucro Bruto de Energia de 6,7%.

INCIDENCIA DE RECURSO (vs. Esperado) — em GWh

Recurso Bruto'
vs. P50 (2126)

Andlise (2126)

Ao longo do trimestre, a ZCIT permaneceu posicionada ao sul de sua
meédia climatolégica para a estacdo, impulsionando chuvas acima da

Complexo Delta -2928’? média e, consequentemente, recurso abaixo da meta em abril, maio e
(573,8 Mw) (-228%) ;o
Abril e maio registraram chuvas abaixo da média, associadas & baixa
frequéncia de sistemas transientes (frentes frias e ciclones), o que
I hi 208 sustentou recurso acima da meta. Junho foi o ponto fraco: o
Complexo Bahia * é,/) enfraquecimento da Alta Subtropical do Atlantico Sul (ASAS) sobre a
(11722 Mw) e regido reduziu o gradiente de presséo e o fluxo de leste ao longo do litoral,
levando o recurso abaixo da meta.
Junho foi, de longe, 0 més mais fraco e o principal responséavel pela
Complexo Chui -53,5 queda no trimestre — um sistema de alta presséo persistente sobre a

(582,8 MW) (-12,3%) regido suprimiu a atividade de frentes e ciclones, prejudicando
fortemente o recurso.

As chuvas permaneceram bem abaixo da média ao longo do trimestre,
resultando em afluéncias e recurso abaixo da meta.

Hidricas? -25,0
(82,5 Mw) (-30,9%)
Os sistemas de alta e baixa presséo posicionaram-se recorrentemente de
Gargai -25 forma desfavordvel ao ativo, mantendo o recurso abaixo da meta ao

(28 I?IIW) (-27,’6%) longo do trimestre.

oo Junho foi um més de forte atividade transiente que intensificou os ventos
Goodﬁi ht -6,2 de sul e levou o recurso abaixo da meta.

9 (-2,5%)

(265,5 MW)

-165,3 GWh
(-5,9%) _

Notas: (1) Geragéio esperada para uma dada incidéncia do recurso. Fonte: ERAS (Reandlise v6 do Centro Europeu de Previsdes Meteorolégicas de Médio Prazo) e Dados da Companhia. (2) Considera 100% de Pipoca. Pipoca foi vendida em margo de 2026.
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3.EBITDA'

Lucro Bruto de Energia

Custos e Despesas

Resultado de equivaléncia patrimonial
EBITDA

(-) Resultado de equivaléncia patrimonial
(-) Itens néo-recorrentes

EBITDA das JVs

Alocagdo do Parceiro de Tax Equity
EBITDA Ajustado!

2T26 vs. 2T25

R$mm
R$MmM
R$mMmm
R$mm
R$mMmm
R$MmM
R$mMmm
R$MmM

R$mm

O EBITDA Ajustado' reflete um aumento de R$ 80 milhées comparado ao mesmo

periodo do ano passado, principalmente por:

740,9 6439 +15% 4695 +58% 1.210,3 1177,0 +3%
(1915) (1745) +10% (1976) -3% (389,0) (356,4) +9%
0,1 13 -93% 2] -96% 2,2 4,6 -52%
549,4 470,8 +17% 2740 +100% 8235 8252 -0%
(o)) (13 -93% (21) -96% (22) (46) -52%
- 0,2 n.a. - n.a. - 0,2 n.a.
(31 (o) n.a. (1,0)  +202% (4)) 05 n.a.
(443) (480) -8% (51,3) -14% (957) (894) +7%
501,9 4216 +19% 2195 +129% 7215 7319 -1%
2726 vs.1T26

O EBITDA Ajustado' reflete um aumento de R$ 282 milhées comparado
ao primeiro trimestre deste ano, principalmente por:

« Oresultado da Comercializadora no 2726 foi R$ 29 milhdes abaixo do 2725, porém «  Comercializadora apresentou recuperagdo no 2726 vs 1726, com

com resultado positivo de R$ 42 milhdes no periodo. O desempenho continua

resultado R$ 83 milhdes melhor que o primeiro trimestre do ano.

positivo e relevante, mesmo em um ambiente de menor volatilidade de mercado  +  Transagdes do balango energético maior t/t (R$ 170 milhdes).

no comparativo, impactado pela diminui¢gdo na liquidez no periodo.
«  Transagées do balango energético maior a/a (R$ 126 milhées).

+  Aumento nos Custos e Despesas explicados majoritariamente pela redugdo de

reembolso FSA no comparativo entre anos.

« LBE impactado por mix de precos e contratos no portfolio e
aumento na geragdo no 2726 vs 1T26(R$ 18 milhses).

+  Custos e despesas reduzidos devido a menores custos com
manutencdo e maiores reembolsos FSA no 2T726.

Notas: Encontre nossos Dados Financeiros Completos em nossa Planilha Financeira disponivel em nosso site. (1) Ajustado. Considera a participacdo pro rata dos investimentos da Serena. Nao considera itens ndo recorrentes.
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4. RESULTADO FINANCEIRO LIQUIDO 5. PREJUIZO LIQUIDO

O Prejuizo Liquido Ajustado do 2726 apresentou uma redugdo de R$ 204,8 milhdes
em relagdo ao 1T26.

A variagdo é explicada principalmente pelo aumento de R$ 277 milhées no EBIT,
parcialmente compensado pela piora de R$ 64,5 milhées no Resultado Financeiro
Liquido e de R$ 21,3 milhédes em IR e Contribui¢do Social.

O resultado financeiro ajustado’ foi de -R$ 353,7 milhdes no 2T26, uma redugéo de
35% frente ao 1T26 e de 39% na comparagéo com o 2T25. O Resultado Financeiro
Liquido recuou R$ 66,5 milhdes versus o 2T25, pressionado pelo crescimento das
despesas financeiras no 2T26 — sobretudo pelos juros incorridos sobre as dividas da
Companhia.

O Prejuizo Liquido Ajustado’ @ composto por:

Ajustes IFRS relacionados ao Tax Equity:

+  Alocacgdo do Parceiro de Tax Equity? e distribuicéio de 5% do EBITDA de GNI: -R$

44,3 milhoées;
. Juros acruados sobre Tax Equity: +R$ 14,4 milhoes;
. Lucro Liquido das Joint Ventures: +R$ 7,7 milhdes.

KPIs (em R$ milhées) 2T26 27125 ; Var. 1526 1S25 N KPIs (em R$ milhdes) 2T26 27125 Var. 1126 Var. 1526 1525

EBIT ex-Resultado de

Receita Financeira 57,1 49,4 +15% 50,7 +12% 107,8 100,5 +7% R . . 3486 2676 +30% 71,4 +388% 4200 416,44 +1%
equivaléncia patrimonial
Renda sobre Aplicagdes o o o ) L.
Fnancelras plicag 583 480 +21% 525 +11% 108 972  +14% Resultado Financeiro Liquido (342,1) (275,6) +24% (277,6) +23% (619,6) (564,9) +10%
outros (12) 14 na. (18) -31% (31) 33 n.a. EBT 65 (80) -182% (206,2) -103% (199,6) (1485) +34%
Despesas Financeiras (399,1) (324,9) +23% (328,3) +22% (727,4) (665,4) +9% 'S'”QZZTtO deRendae Contribuiglo 333y (278) +20% (120) +178% (453) (462) -2%
Juros sobre divida (366,8) (2915) +26% (295,7) +24% (6625) (5915) +12% Prejuizo Liquido ex-Resultado de (26,8) (35.8) -25% (218.2) -88% (244.9) (194,6) +26%
equivaléncia patrimonial ’ ' ° ’ ° ’ ’ °
outros (324) (335) -3% (326) -1% (64,9) (738) -12% .
(-) Itens ndo recorrentes - - n.a. - n.a. - - n.a.
Resultado Financeiro Liquido (342,1) (275,6) +24% (277,6) +23% (619,6) (564,9) +10% Alocacdo do Parceiro de Tax (443) (480) -8% (513) -1a% (957) (89.4) +7%
Equity? ' 4 g : o 2 ’ b
Resultado Financeiro Liquido de JVs (26,0) 0,6 n.a. 0,2 na.  (259) 08 n.a. Efeito do IFRS referente ao 44 o7 IR 5s - 207 a2 20%
; acréscimo de juros? ’ ' ° ' ok ' ’ ToNA
(E]ffr'g?sgfn'gRje’.leggnte ao 144 207 -30% 153 -6% 297 422 -30% J
. AP Lucro Liquido das JVs 7,7 25 +208% 04 n.a. 8,0 4,6 +75%
f\?s“t“:ld°"'“°“°e"°"'q“'d° (353,7) (254,3) +39% (262,1) +35% (615,8) (521,8) +18%
justado Prejuizo Liquido Ajustado’ (49,0) (60,6) -19% (253,8) -81% (302,8) (237,1) +28%

Notas: Encontre nossos Dados Financeiros em nossa Planilha Financeira disponivel em nosso site.(1) Ajustado. Considera a participagéo pro rata dos investimentos da Serena. Néo considera itens ndo recorrentes. (2) Considera a alocagéo do Parceiro de Tax Equity e a distribuigéo em caixa de 5% do
EBITDA do Parceiro de Tax Equity.
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6. SUMARIO ENDIVIDAMENTO E CAIXA

2T26 vs.1T26
No 2726, a Divida Liquida ajustadd’ foi de R$ 8,9
bilhées, aumento de 2% t/t.
A Divida Liquida / EBITDA LTM do braco operacional
foi de 4,3x estavel t/t.

Prazo médio:
4,7 Anos (estavel t/t)

Custo nominal médio:
9,8% a.a (1 10bps t/t)

Detalhamento dos indices de Divida'

(30/jun/2026)

IPCA
36,09%

CDI
23,67% TJLP
17,74%

Endividamento (em R$ milhdes)
Divida Bruta (em BRL
Divida Bruta (em moeda estrangeira)

Divida Bruta Total antes da Tax
Equity Offset
Custos Transacionais
Divida Bruta Total (lig. de custos
transacionais)
(-) Tax Equity Offset
Divida Bruta Total
(-) Caixa Total
Caixa e Equivalentes
Caixa Restrito
Divida Liquida

Divida Liquida Ajustada’
Divida Liquida
Divida Liquida das JVs
Divida Bruta das JVs
(-) Caixa Total das JVs

(-) Divida Lig. Arco Energia (JV Apolo)?

Divida Liquida Ajustada’

Custo Nominal e Prazo Médios?

Custo da Divida (%)
Prazo (anos)

Outras Métricas de Crédito
Divida Lig./EBITDA (LTM) — Covenant

9.483,7
2.755,0

12.238,7
(167,6)
12.071,1

(114,4)
1.356,7
(2.301,5)

1.804,9

496,6
9.055,2

4,3x

9.519,8
27223

12.242,1
(981)
12.143,9
(750,3)
1.393,7
(2.526,3)
1.985,6

540,7
8.867,4

8.867,4
20,2

(202)
1384
8.749,3

9,7%
4,7

4,3x

-0%
+1%
-0%
+71%
-1%
-5%
-0%
-9%
-9%
-8%
+2%

+2%
n.a.
n.a.
n.a.
+3%
+2%

+0,1 p.p.

9.266,6
2.047,0

11.313,6
(812)
1.232,4
(985,6)
10.246,9
(1.521,8)
1.008,8

513,0
8.725,0

8.725,0
10,7

(10,7)
127,2
8.608,6

9,9%
5,0

3,3x

+2%
+35%

+8%
+106%
+8%

-28%
+11%
+51%
+79%
-3%
+4%

+4%
n.a.

n.a.

n.a.

+12%
+4%

-0,1 p.p.
-0,3 anos

+1,0

Notas: Encontre nossos Dados Financeiros em nossa Planilha Financeira disponivel em nosso site. (1) Considera a participagéo pro rata dos investimentos da Serena. Néo considera Tax Equity. De acordo com as normas contébeis US GAAP, financiamentos via tax equity séo apresentados como
transagoes de capital (participagdes néo controladoras no patriménio), ndo gerando obrigagdes de amortizagéo ou juros. Como a Companhia segue as diretrizes do IFRS em sua divulgagdo corporativa, a contabilizagéo de tax equity é tratada como divida sob este padrdo. (2) A Companhia detém 7

atualmente uma participagéo de 69,95% na joint venture da Arco Energia.
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7. POSICAO DE CAIXA
2T26 x 1T26 — Posicao de Caixa (em R$ milhdes)

S T || B —g—
Caixa Inicial Caixa de Aumento Pagamento Capex - Capex Outros Caixa Participagdo  Caixa Final
(1126) Operagdes da Divida da Divida DevCo Ativos Op. Final 2726 Minoritdria  Ajustado 2726
e de Arco
Detalhamento de CAPEX Posi¢cao de Caixa (em 30 de junho de 2026) - Andlise t/t !

CAPEX de Ativos Operacionais: Inclui diversos tipos de iniciativas O Caixa Final diminuiu R$ 224,7 milhées, alcangando R$ 2.301,5 milhoes,
| provenientes da equipe de gestdo de ativos, com o objetivo de melhorar a  representando uma redugdo de 9% em relagdo ao trimestre anterior.
i performance do nosso parque de aerogeradores, por exemplo. Também inclui - Entradas de caixa totalizaram R$ 717,8 milhdes, dos quais R$ 241,0

custos de manutengd@o que n&o estéo cobertos pelos contratos FSA (como milhdes foram provenientes da operagdo e R$ 476,0 milhdes de

Balance of Plant — BoP), ou relacionados aos nossos pequenos ativos solares captagoes de divida. ,
i e hidrelétricos. - Saidas de caixa somaram R$ 942,6 milhdes, sendo o servigo da divida o i
| CAPEX de Desenvolvimento (DevCo): Inclui majoritariomente custos principal desembolso do periodo (R$ 763,5 milhdes). '

relacionados ao desenvolvimento de GN2. O CAPEX concentrou-se na DevCo (R$ 168, milhées em

desenvolvimentos em andamento) e R$ 11,0 milhées destinados aos
ativos operacionais.

Notas: Encontre nossos Dados Financeiros em nossa Planilha Financeira disponivel em nosso site.
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8. DEMONSTRAGCAO DE RESULTADO

P&L(emRS milhdes) | 2126 | 2125 | var. | 1526 | 1525 | var.

Receita Liquida
Compra de Energia lig. de Crédito Fiscal

Lucro Bruto de Energia
O&M
Encargos Regulatérios

Despesas Gerais, Adm. e de Pessoal

Outras Receitas (Despesas) Operacionais

Resultado de Equivaléncia Patrimonial
EBITDA

Depreciagdo e Amortizagdo

EBIT

Resultado Financeiro Liquido

EBT

Imposto de Renda e Contribuigdo Social

Prejuizo Liquido

1.918,6
(1177,7)

740,9
(94,8)
(42,6)

(52,7)

(15)

0,
549,4
(200,7)
348,7
(342)1)
6,6

(33,3)

(26,7)

1.461,7
(817,8)

643,9
(88,5)
(40,2)

(45,6)

()

13

470,8
(201,9)
268,9
(275,6)

(6,7)
(27,8)

(34,5)

+31%
+44%

+15%
+7%
+6%

+16%

n.a.

-93%
+17%
-1%
+30%
+24%
n.a.

+20%

-23%

3.620,5
(2.410,3)

1.210,3
(199,1)
(851)

(97,9)

(71

2,2
823,5
(401,2)
422,2
(619,6)
(197,4)

(45,3)

(242,7)

2.618,0
(1.441,0)

1.177,0
(187,6)
(81,7)

(85,7)

(14)

4,6
825,2
(404,2)
421,0
(564,9)
(143,8)

(46,2)

(190,0)

+38%

+67%

+3%
+6%
+4%

+14%

+416%

-52%
-0%
-1%
+0%
+10%
+37%

-2%

+28%

10
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9. RENTABILIDADE

No 2726, o EBITDA Ajustado“ foi
19% acima com relagéo
ao 2T725.

Notas: Encontre nossos Dados Financeiros em nossa Planilha Financeira disponivel em nosso site. (1) Considera a participagéo pro rata dos investimentos da Serena. Liquido dos efeitos IFRS relacionados ao Tax Equity. (2) Considera a alocagéo proporcional do PTC (Production Tax Credit) do Parceiro de Tax

Lucro Bruto de Energia Ajustado’ (em R$ milhdes) 2726 2725 mm

Lucro Bruto de Energia 740,9 643,9 +15% 1.210,3 1.177,0 +3%
Lucro Bruto das JVs (2,5) 1,0 n.a. (17) 2,3 n.a.
Alocagdo do Parceiro de Tax Equity (44,7) (48,4) -8% (96,2) (90,2) +7%
Lucro Bruto de Energia Ajustado 693,7 596,5 +16% 1.112,5 1.089,1 +2%
Opex & Despesas Ajustados’ (em R$ milhées) 2726 2125 Var. mm Var.
Opex & Despesas (191,5) (174,5) +10% (389,0) (356,4) +9%
Alocagdo do Parceiro de Tax Equity 04 04 - 05 08 -33%
(-) Itens ndo recorrentes - 0,2 n.a. - 0,2 n.a.
Opex & Despesas das JVs (0,5) an -40% (2,3) (1,8) -29%
Opex & Despesas Ajustados (191,7) (175,0) +10% (390,8) (357,2) +9%
EBITDA Ajustado (em R$ milhdes 2726 2125 | var. | 1526 | 1s25 | var. |
EBITDA 5494 470,8 +17% 823,55 825,2 -0%
(-) Resultado de Equivaléncia Patrimonial (0,1) (1,3) -93% (2,2) (4,6) -52%
(-) Iltens n&o recorrentes - 0,2 n.a. - 0,2 n.a.
EBITDA das JVs (31) (o)1) n.a. (40) 05 n.a.
Alocacdo do Parceiro de Tax Equity? (443) (48,0) -8% (95,7) (89,4) +7%
EBITDA Ajustado 501,9 421,6 +19% 721,5 731,9 -1%
Margem EBITDA Ajustada® (%) 72,4% 707%  +7pp.  649% 672%  -23p.p.
Prejuizo Liquido Ajustado’,* (em R$ milhées) 2726 2725 mm
Prejuizo Lig. ex-Result. Equiv. Patrim. (26,8) (35,8) -25% (2449)  (1946) +26%
Itens ndo recorrentes - - n.a. - - n.a.
Alocagdo do Parceiro de Tax Equity? (44,3) (48,0) -8% (95,7) (89,4) +7%
Efeito do IFRS referente ao acréscimo de juros 14,4 20,7 -30% 29,7 42,2 -30%
Lucro Liquido das JVs 7,7 2,5 +208% 8,0 4,6 +75%
Prejuizo Liquido Ajustado (49,0) (60,6) -19%  (302,8) (237,) +28%

Equity e a distribuigdo em caixa de 5% do EBITDA do Parceiro de Tax Equity. (3) EBITDA Ajustado / Lucro Bruto de Energia Ajustado.
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1. MAIN FINANCIAL & OPERATIONAL INDICATORS

rteitsammary | | ca s | vr s | v was | s | vr

Adj. Energy Gross Profit’ R$Mm
Energy Gross Profit R$mMm
I Unit Gross Profit? R$/MWh
Profitability /
summary Adjusted EBITDA?® R$mMm
Adjusted EBITDA Margin* %
EBITDA REmMmM
Adj. Net Loss REMm
Net Loss REMmM
Adjusted Net Debt' RE$MmM
Net Debt REMmM
Debt and Cash
Summary Adjusted Cash Position' REmMmM
Cash Position R$Mm
Adj. Operating Cash Flow! R$mm

693.7 596.5
740.9 643.9
334.7 2723
501.9 4216

72.4% 707% +17 p.p

549.4 470.8
(49.0) (60.6)
(26.7) (34.5)

8,913.1 8,608.6
9,055.28,725.0
2,311.3 15204
2,3015 15218
241.0 396.

+16%
+15%
+23%
+19%

+17%
-19%
-23%

+4%

+4%
+52%
+51%
-39%

418.8
469.5
2235
2195

+66%
+58%
+50%
+129%

1,112.5

1,210.3
280.6
7215

52.4% +20.0 pp 64.9%

274.0
(253.8)
(216.2)

8,749.3
8,867.4
2,538.7
2,526.3
266.8

+100%

-81%
-88%

+2%
+2%
-9%
-9%
-10%

8235
(302.8)
(242.7)

8,913.1
9,055.2
2,311.3
2,301.5
507.8

10891 +2%
11770  +3%
2582  +9%
7319 -1%
67.2% -23 p.p
8252 -0%
(237.1) +28%
(190.0) +28%

8,608.6 +4%

8,725.0 +4%

15204 +52%
1521.8 +51%
5356 -5%

Notes: Find our Financial Data in our Financial Spreadsheet available on our website. (1) considers Serena's pro rata stake in its investments. (2) considers 100% of Pipoca. Pipoca was sold in March 2026. Energy Gross Profit/Energy Production. (3) Considers 100% of Distributed Generation (DG) assets.

(4) Adjusted EBITDA/Adjusted Energy Gross Profit.
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2. PRODUCTION & RESOURCE

Operational
Summary

In 2Q26, production decreased 6.4%
YoY, reflecting below-target resource
in the Delta and Chui complexes and
in the hydro assets, partially offset by

Bahia and Goodnight.

Installed
Operating Assets Capacity
(Mw)
BR Portfolio 2,439.4
Delta Complex 573.8
Bahia Complex 1,172.2
Assurud 808.1
VDB 364.1
Hydros’ 825
Gargaa 28.1
Chui Complex 582.8
US Portfolio 265.5
Goodnight Complex 265.5
Total Portfolio 2,704.9
DG Portfolio? 98.9
Serena Total Portfolio 2,803.8

Gross Resource (GWh) - Portfolio

Energy Production (GWh)

Assured
Energy
(avg. MW.)*

P50
(avg.MW.)"

1,226.0 1,154.9 1,931.0 2,122.0 -9.0% 3,729.4 3,7741 -12%
316.6 296.6 254.1 436.9 -418% 757.0 836.4 -95%
645.0 586.7 1,275.7 1,221.2 +45% 2,039.2 1,987.4 +2.6%
454.2 414.2 9232 8818 +47% 14296 13407 +6.6%
190.9 172.5 3525 3395 +3.8% 609.6 6468 -57%

46.9 47.1 56.9 742 -23.4% 191.8 187.9 +2.1%
7.9 71 6.7 8.6 -21.9%  20.2 22.7 -10.9%
209.6 217.4 337.6 3724 -93% 721.2 7.0 +0.6%
100.4 n.a. 235.7 196.9 +19.7% 488.9 435.0 +12.4%
100.4 n.a. 2357 196.9  +19.7% 488.9 435.0 +12.4%
1,326.3 1,154.9 2,166.8 2,310.3 =-6.2% 4,218.4 4,186.5 +0.8%
53.5 n.a. 46.9 54.9 -14.5% 954 77.9  +22.5%
1,379.8 1,154.9 2,213.7 2,365.2 -6.4% 4,313.8 4,264.4 +1.2%

Asset Availability (%) - Portfolio -
Adjusted Availability® (%) -

2,647.5 | 2,792.9 | -5.2%
- - 947% 942% +05p.p. 94.6% 943% +03p.p.
- - 96.7% 95.6% +*llpp. 971% 955% +1.6p.p.

Notes: Find our Financial Data in our Financial Spreadsheet available on our website. (1) considers 100% of Pipoca. Pipoca was sold in March 2026. (2) considers 100% of Distributed Generation (DG) assets, (3) Long-Term Annual P50. Net of wake effect impacts from all expansions and balanced by
operational data. (4) Does not consider grid and internal losses. (5) Adjusted Availability corresponds to the portfolio’s availability in the period adjusted by contractual reimbursements from O&M providers (i.e,, equivalent to financial availability).

3
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2. PRODUCTION & RESOURCE
ENERGY PRODUCTION

In 2Q26, energy production decreased YoY, mainly due to higher curtailment
across the utility-scale assets and weaker wind resource.

2Q26 vs. 2Q25
Production was 6.4% lower YoY, reaching 2,214 GWh, mainly due to:

« 4 183 GWh from the Delta complexes YoY, due to weak wind resource in 2Q26
against a high-availability base in 2Q25.

+ 1 26 GWh from Hydros mainly due to Pipoca's exit from the portfolio at the
end of 1Q26.

+ 4 39 GWh at Goodnight YoY, due to a low-resource comparison base in 2Q25.

+ On a same-asset basis, production decreased 8% YoY. YoY: Deltas (-42%),
Bahia (4%), Chui (-9%), Hydros (-20%), Gargau (-22%) and Goodnight (+20%).

Curtailment 2Q26: Energy loss accounted for 9.3% with a corresponding Energy
Gross Profit loss of 6.7%.

RESOURCE INCIDENCE (vs. Expected) —in GWh

Gross

Resource’ vs.

Analysis (2Q26)

Delta Complex
(573.8 MW)

Bahia Complex
(1,172.2 Mw)

Chui Complex
(582.8 MW)

Hydros?
(82.5 Mw)

(261 W)

Goodnight
Complex
(265.5 MW)

P50 (2Q26)

-98.9
(-22.8%)

20.8
(+1.3%)

-53.5
(-12.3%)

-25.0
(-30.9%)

-165.3 GWh

(-5.9%)

Throughout the quarter, the ITCZ remained positioned south of its
climatological average for the season, driving above-average rainfall and,
consequently, below-target resource in April, May and June.

April and May recorded below-average rainfall, associated with the low
frequency of transient systems (cold fronts and cyclones), which
sustained above-target resource. June was the weak point: the weakening
of the South Atlantic Subtropical High (SASH) over the region reduced the
pressure gradient and the easterly flow along the coast, bringing resource
below target.

June was by far the weakest month and the main driver of the quarterly
decline — a persistent high-pressure system over the region suppressed
front and cyclone activity, severely impacting resource.

Rainfall remained well below average throughout the quarter, resulting in
below-target inflows and resource.

High- and low-pressure systems were recurrently positioned unfavorably
for the asset, keeping resource below target throughout the quarter.

June was marked by strong transient activity, which intensified southerly
winds and brought resource below target.

Notes: (1) Expected generation for a given resource incidence. Source: ERAS (European Centre for Medium-Range Weather Forecasts Reanalysis v5) and Company Data. (2) Considers 100% of Pipoca. Pipoca was sold in March 2026.
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3. EBITDA'
o (s o) o[ azs | cas | ver | 120 | v | wao | was | vr.
Energy Gross Profit RSmm  740.9 6439 +15% 469.5 +58% 1210.3 1177.0 +3%
Costs and Expenses R¢mm  (1915) (1745) +10% (197.6) -3% (389.0) (356.4) +9%
Share of Profit of Equity-accounted Investees REmMmM 0.1 1.3 -93% 21 -96% 22 4.6 -52%
EBITDA R$mm 5494 470.8 +17% 274.0 +100% 8235 8252 -0%
(-) Share of Profit of Equity-accounted Investees R$mm (o) (1.3) -93% (2.0) -96%  (2.2) (46) -52%
(-) Non-recurring items R$mMm - 0.2 n.a. - n.a. - 0.2 n.a.
EBITDA from JVs R$mm  (31) (0.) n.a. (L0)  +202%  (4J) 05 n.a.
Tax Equity Partner Allocation R$mm  (44.3) (480) -8% (51.3) -14% (957) (89.4) +7%
Adjusted EBITDA! R$Mmm 501.9 4216 +19% 219.5 +129% 721.5 731.9 -1%
2Q26 vs. 2Q25 2Q26 vs.1Q26
Adjusted EBITDA! increased R$ 80 million YoY, mainly due to: Adjusted EBITDA! increased R$ 282 million versus the first quarter of this
«  The Trading Company result in 2Q26 was R$ 29 million lower than 2Q25, though year, mainly due to:
still positive at R$ 42 million in the period. Performance remains positive and *  The Trading Company recovered in 2Q26 vs. 1Q26, with a result R$
relevant, even in an environment of lower market volatility in the comparison, 83 million better than the first quarter of the year.
impacted by reduced liquidity in the period. «  Higher energy balance transactions QoQ (R$ 170 million).
+  Higher energy balance transactions YoY (R$ 126 million). + EGP impacted by price and contract mix in the portfolio and higher
«  Higher Costs and expenses mainly explained by the lower FSA reimbursement in generation in 2Q26 vs. 1Q26 (R$ 18 million).
the YoY comparison. + Lower costs and expenses due to reduced maintenance costs and

Notes: Find our Financial Data in our Financial Spreadsheet available on our website. (1) Adjusted. Considers the pro rata stake of Serena's investments. Does not consider non-recurring items.

higher FSA reimbursement in 2Q26.
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4. FINANCIAL RESULTS 5. NET LOSS

Adjusted Net Financial Result' totaled -R$ 353.7 million in 2Q26, worsened 35% versus Adjusted Net Loss in 2Q26 improved by R$ 204.8 million versus 1Q26. The variation is

1Q26 and 39% versus 2Q25. Net Financial Result declined R$ 66.5 million versus 2Q25, mainly explained by the R$ 277 million increase in EBIT, partially offset by the R$ 64.5
pressured by higher financial expenses in 2Q26 — mainly interest incurred on the million worsening in Net Financial Result and by R$ 21.3 million higher Income and
Company's debt Social Contribution Taxes.

Adjusted Net Loss' comprises:

IFRS adjustments related to Tax Equity:

«  Tax Equity Partner Allocation? and 5% cash distribution of EBITDA from GNI: -R$
44.3 million;

. Interest accrued on Tax Equity: +R$ 14.4 million;

*  NetIncome from Joint Ventures: +R$ 7.7 million.

KPIs (in R$ million) 2Q26 2Q25 ; . 1H26 1H25 N KPIs (in R$ million) 2Q26 2Q25 Var. 1Q26 Var. 1H26 1H25

EBIT ex-share of profit of equity-

Financial Income 571 49.4 +15% 507 +12% 107.8 100.5 +7% ’ 3486 2676 +30% 714 +388% 4200 4164  +1%
accounted investees

Income from financial investments  58.3 480 +21% 525 +11% 110.8 972  +14% Net Financial Result (342.1) (275.6) +24% (277.6) +23% (619.6) (564.9) +10%

Others (12) 14 na. (18) -31% (31) 33 n.a. EBT 65 (80) -182% (2062) -103% (199.6) (1485) +34%

Financial Expenses (399.1) (324.9) +23% (328.3) +22% (727.4) (665.4) +9% 'Tncome and Social Contribution 333y (978) 420% (120) +178% (453) (462) -2%
axes

Interest on debt (366.8) (2915) +26% (295.7) +24% (662.5) (591.5) +12% Net Loss ex-Share of Profit of (26.8) (35.8) -25% (218.2) -88% (244.9) (194.6) +26%
Equity-accounted Investees

Others (32.4) (335) -3% (326) -1% (64.9) (738) -12% o
(-) Non-recurring items - - n.a. - n.a. - - n.a.

Net Fi ial Result 342.1) (275.6) +24% (277.6) +23% (619.6) (564.9) +10%

etFinancialResu (3421) (275.6) > (277.6) > (619.6) (564.9) ° Tax Equity Partner Allocation? (443) (480) -8% (513) -14% (957) (89.4) +7%

Net Financial Result from JVs 26.0 0.6 n.a. 0.2 n.a. 25.9 0.8 n.a.

(26.0) (259) :Efgrgfsfgc”emed to accrued 144 207 -30% 153 -6% 297 422  -30%

!FF:S efftht related to accrued 144 207 -30% 153  -6% 297 422 -30%

Interes Net Income from JVs 7.7 25 +208% 0.4 n.a 8.0 46  +75%

Adjusted Net Financial Result (353.7) (254.3) +39% (262.1) +35% (615.8) (521.8) +18%

Adjusted Net Loss’ (49.0) (60.6) -19% (253.8) -81% (302.8) (237.1) +28%

Notes: Find our Financial Data in our Financial Spreadsheet available on our website. (1) Adjusted. Considers the pro rata stake of Serend's investments. Does not consider non-recurring items. (2) Considers Tax Equity Partner Allocation and 5% EBITDA Cash Distribution to Tax Equity. 6
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6. DEBT & CASH SUMMARY Debt (in R$ million)

Gross Debt (in BRL 9,483.7 9,519.8 -0% 9,266.6 +2%
Gross Debt (in foreign currency) 2,755.0 2,722.3 +1% 2,047.0 +35%

2Q26 vs.1Q26 Total Gross Deg:f:::“e TaxEquity 45 5387 12,242.1 0% 1,313.6 +8%
In 2Q26, Adjusted Net Debt' was R$ 8.9 Transaction Costs (167.8) (98.1) +71% (81.2) +106%

. ) Total Gross Debt (net of transaction o o

billion, 2% hlgher QoQ. costs) 12,071.1 12,143.9 -1% 11,232.4 +8%
Net Debt / EBITDA LTM for the (-) Tax Equity Offset (714.4) (750.3) -5% (985.6) -28%
Total Gross Debt 1,356.7 1,393.7 -0% 10,246.9 +11%
operational arm was 4.3x, stable QoQ. (-) Total Cash (2,301.5) (2,526.3) -9% (1,521.8) +51%
Cash and Equivalents 1,804.9 1,985.6 -9% 1,008.8 +79%

Restricted Cash 496.6 540.7 -8% 513.0 -3%

Averqge term: Net Debt 9,055.2 8,867.4 +2% 8,725.0 +4%

4.7 years (stable QoQ) i

Adjusted Net Debt’ 2Q26 1Q26 Var. 2Q25 Var.

Averade nominal cost: Net Debt 9,055.2 8,867.4 +2% 8,725.0 +4%

9.8% 9 ( b ) Net Debt from JVs - 20.2 n.a. 10.7 n.a.

8% p.a. (1 10bps QoQ Gross Debt from JVs - - n.a. - n.a.

Debt Index Breakdown' (-) Total Cash from JVs - (20.2) n.a. (10.7) n.a.
(-) Net Debt Arco Energia (Apolo JV)2 1421 138.4 +3% 127.2 +12%

(Jun. 30, 2026) .
Adjusted Net Debt’ 8,913.1 8,749.3 +2% 8,608.6 +4%
IPCA Average Nominal Cost and Term? 2Q26 1Q26 Var. 2Q25 Var.
36.09% Cost of Debt (%) 9.8% 9.7% +0.1 p.p. 9.9% -0.1 p.p.
Term (years) 47 4.7 = 5.0 -0.3 years
Other Credit Metrics
cpl Net Debt/EBITDA (LTM) - Covenant 4.3x 4.3x - 3.3x +1.0
23.67% TJLP

17.74%

Notes: Find our Financial Data in our Financial Spreadsheet available on our website. (1) Considers Serena's pro rata stake in its investments. Does not consider Tax Equity. Under US GAAP accounting, tax equity financings are presented as equity transactions (noncontrolling interests in equity), with no 7
amortization or interest obligations. Since the Company follows IFRS guidelines in its corporate disclosure, tax equity accounting is treated as debt under this standard. (2) The Company currently holds a 69.95% stake in the Arco Energia joint venture.
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7. CASH POSITION
2Q26 vs. 1Q26 — Cash Position (in R$ million)

S T || B —g—
Initial Cash Cash from Debt Debt Payment = CAPEX - CAPEX Others Final Cash  Minority Stake Adjusted Final
(1Q26) Operations Issuances DevCo Operating 2Q26 from Arco Cash 2Q26
e Assets
: CAPEX Breakdown Cash Position (as of Jun. 30, 2026) — QoQ analysis !

Operating Assets CAPEX: Includes various initiatives from the asset Final Cash decreased R$ 224.7 million, reaching R$ 2,301.5 million, an 9%
management team aimed at improving the performance of our wind turbine  reduction versus the previous quarter.

fleet. Examples include maintenance costs not covered by FSA contracts (such « cash inflows totaled R$ 717.8 million, of which R$ 241.0 million came from

as Balance of Plant — BoP), or costs related to our small solar and hydroelectric operations and R$ 476.0 million from debt issuances.

assets. « Cash outflows totaled R$ 942.6 million, with debt service being the main |
i Development CAPEX (DevCo): Mainly includes costs related to the disbursement in the period (R$ 763.5 million). i
i development of GN2. CAPEX was concentrated in DevCo (R$ 168.1 million in ongoing '

developments) and R$ 11.0 million allocated to operating assets.

Notes: Find our Financial Data in our Financial Spreadsheet available on our website.
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8. INCOME STATEMENT

P&L (inR$million) | 2026 | 2025 | Var. | H26 | 1H25 | var.

Net Revenue 1,918.6 1,461.7 +31% 3,620.5 2,618.0 +38%
Energy Purchase net of Tax Credit (1177.7)  (817.8) +44%  (2,410.3) (1,4410)  +67%
Energy Gross Profit 740.9 643.9 +15% 1,210.3 1,177.0 +3%
O&M (94.8) (88.5) +7% (199.1) (187.6) +6%
Regulatory Charges (42.6) (40.2) +6% (85.0) (81.7) +4%
General, Administrative and Personnel (52.7) (45.6) +16% (97'9) (85.7) +14%
Expenses

Other Operating Income (Expenses) (1.5) (o) n.a. (7.) (1.4) +416%
Share of Profit of Equity-accounted Investees 0. 1.3 -93% 2.2 4.6 -52%
EBITDA 549.4 470.8 +17% 823.5 825.2 -0%
Depreciation and Amortization (200.7)  (201.9) -1% (4012) (404.2) -1%
EBIT 348.7 268.9 +30% 422.2 421.0 +0%
Net Financial Result (3421)  (275.6) +24% (619.6) (564.9) +10%
EBT 6.6 (6.7) n.a. (197.4) (143.8) +37%
Income and Social Contribution Taxes (33.3) (27.8) +20% (45.3) (46.2) -2%

Net Loss (26.7) (34.5) -23% (242.7) (190.0) +28%
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9. PROFITABILITY BUILD-
upP

In 2Q26, Adjusted EBITDA™ was
19% higher versus 2Q25.

Notes: Find our Financial Data in our Financial Spreadsheet available on our website. (1) Considers the pro rata stake of Serena’s investments. Net of IFRS effects related to Tax Equity. (2) Considers PTC (Production Tax Credit) proportional Tax Equity Partner Allocation and 5% EBITDA Cash Distribution to Tax Equity.

(3) Adjusted EBITDA / Adjusted Energy Gross Profit.

Energy Gross Profit 740.9 643.9 +15% 1,210.3 1177.0 +3%
Gross Profit from JVs (2.5) 1.0 n.a. (1.7) 2.3 n.a.
Tax Equity Partner Allocation (44.7) (48.4) -8% (96.2) (90.2) +7%
Adjusted Energy Gross Profit 693.7 596.5 +16% 1,112.5 1,089.1 +2%

Opex & Expenses, Adjusted’ (in R$ million) mm Var. mm Var.

Opex & Expenses (191.5) (174.5) +10% (389.0) (356.4) +9%
Tax Equity Partner Allocation 0.4 0.4 - 0.5 0.8 -33%
(-) Non-recurring items - 0.2 n.a. - 0.2 n.a.
Opex & Expenses from JVs (0.5) (1 -40% (2.3) (1.8) -29%
Adjusted Opex & Expenses (191.7) (175.0) +10% (390.8) (357.2) +9%
Adjusted EBITDA (in R$ million | 2026 [ 2025 | Vvar. | 1H26 | 1H25 [ var. |
EBITDA 549.4 470.8 +17% 823.5 825.2 -0%
(-) Share of Profit of Equity-accounted Investees (o) (1.3) -93% (2.2) (4.6) -52%
(-) Non-recurring items - 0.2 n.a. - 0.2 n.a.
EBITDA from JVs 31) (o) n.a. (a0) 05 n.a.
Tax Equity Partner Allocation? (44.3) (48.0) -8% (95.7) (89.4) +7%
Adjusted EBITDA 501.9 421.6 +19% 721.5 731.9 -1%
Adjusted EBITDA Margin® (%) 72.4% 707%  +l7pp. 649% 672%  -23p.p.
Net Loss ex-Share of Profit of Equity-accounted e o
Investees (26.8) (35.8) 25% (244.9)  (194.6) +26%
Non-recurring items - - n.a. - - n.a.
Tax Equity Partner Allocation? (44.3) (48.0) -8% (95.7) (89.4) +7%
IFRS effect related to accrued interest 14.4 20.7 -30% 29.7 42.2 -30%
Net Income from JVs 7.7 25 +208% 8.0 4.6 +75%
Adjusted Net Loss (49.0) (60.6) -19% (302.8) (237.0) +28%
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