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age price (R$/K

4Q22 (E

(F) 

     53.2  1

     16.3  (34

  

     52.4  7

age price (R$/K

2022 (E

(F) 

    49.8  2

    16.1  (4

  

    50.2  9

es (SG&A) 

% 2022 

(D) 

8%   478.7  

8%   338.8  

4%     62.2  

0%   879.7  

 
72.3% 

 
  175.1  

4%   316.0  

6%  150.7  

0%   466.7  

  38.3% 

)/(D) 

% 

7.9%) 

2.3%) 

3.6%) 

Kg) 

)/(F) 

% 

9.9% 

4.2%) 

  

75.0% 

Kg) 

E)/(F) 

% 

24.6% 

5.6%) 

  

95.3% 

% (C

  

54.4%  (6

38.5%  (2

7.1%  

100.0%  (4

 
(6.

 
67.7%  (2

32.3%  

100.0%  (1

  18

C)/(D) 

% 

67.9%) 

27.8%) 

(9.5%) 

48.3%) 

.0 p.p.) 

26.5% 

21.7%) 

(5.1%) 

16.3%) 

8.6 p.p. 



 

 

 

Tab
 

in

  

In

(+

(+

(+

E

(-

(+

(+

(+

(+

(-

A

  
Tab
  

in

  

W

R

N

E

A

   

   

  
 
Tab
 

in

  

Fi

Fi

Fi

In

Fi

Ex

Fi

  
 
 
 

ble 4 – Reconcil

n R$ million 

ncome (loss)  

+) Income and s

+) Financial resu

+) Depreciation a

BITDA 

) Result from as

+) Provision for e

+) Provision for l

+) Provision for g

+) Provision for r

)Change in fair 

djusted EBITD

ble 5 – EBITDA 

n R$ million 

Wholesale 

etail 

on-allocated ex

BITDA 
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inancial results
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expected loss o
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DA 
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on taxes 
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on assets 
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e variations 

 

ounts 

A margin 

4Q2

(A)

    18

 (83

 (22

 (2

 (90

 (8

 (99

4Q

(

 (22

 

 (1

    

 (

    

    

 (3

4Q23 

(A) 

 (80.7) 

 (23.4) 

 (1.7) 

  (105.9) 

 (30.2) 

 (58.4%) 

 (16.6%) 

23 4Q22 

) (B) 

8.5      25.8  

3.8)  (88.8) 

2.7)  (30.1) 

2.3)  (2.6) 

0.2)  (95.7) 

8.7)  (1.1) 

9.0)   (96.8) 

Q23 4Q22 

(A) (B) 

24.8) (230.0)

(2.6) 22.8

99.0 96.8

22.5 24.6

05.9)  (85.8)

9.2  (0.7)

   0.1      17.4

12.8)     23.8

 21.6        7.0

 57.6            -

    - (65.3)

30.2) (103.5)

4Q22 (A

(B) 

 (66.6) 

 (16.3) 

 (2.9) 

   (85.8) 

 (103.5) 

(38.6%) (1

(46.5%) (15

(A)/(B) 2

% 

(28.5%) 

 (5.7%)  (3

(24.7%)  (

(12.6%) 

 (5.7%)  (3

667.5%  

2.2%  (3

(A)/(B) 

% 

n.a. 

n.a. 

2.2% 

 (8.4%) 

n.a. 

 n.a. 

 n.a. 

 n.a. 

 n.a. 

  n.a. 

n.a. 

n.a. 

A)/(B) 20

% (C

n.a.  (4

n.a.  (

n.a.  (1

n.a.     (5

n.a.  (3

.4 p.p.)   (86

5.3 p.p.)   (47

2023 2022

(C) (D) 

80.9  78

309.2)  (280

107.2)  (124

 (9.3)  (11

344.9)  (337.

(19.4)  (19

364.2)  (357.

2023 

(C) 

 (1065.9)  (

12.5 

364.2 

92.8 

 (596.5)  (

7.7  

        16.4     

(12.8)    

      156.9     

      105.3    

(2.9) 

 (325.8)  (

023 2022

C) (D) 

431.6)  (128.7

(42.4)  (11.9

22.4)  (10.9

596.5) 
(151.5

325.8)  (159.5

6.9%) (12.4%

7.5%) (13.1%

2 (C)/(D) 

% 

8.1  3.5% 

.5) 10.2% 

.1) (13.6%) 

.3) (18.4%) 

.9) 2.1% 

.2) 1.1% 

.0) 2.0% 

2022 (C)/(

(D) %

(630.8) 

24.1 

357.0 2

98.2  (5.

(151.5) 

(2.4)  

   28.8  

   23.8  

     7.0  

         -   

(65.3) 

(159.5) 

 (C)/(D) 

% 

7) n.a

9) n.a

9) n.a

  
5) 

n.a

5) n.a

%) (74.4 p.p

%) (34.4 p.p

(D) 

% 

n.a. 

n.a. 

2.0% 

5%) 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

a. 

a. 

a. 

a. 

a. 

p.) 
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7.5  
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29.6  

.4)   (273.1) 

8.8       152.7  

4Q23 

(A) 

       734.5   

       657.9   

         76.6   

       373.2   
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      (60.1)  

    1.047.7   

    (232.1)  

815.6  

unit 

4Q23 

(A) 

105.9 

 (92.7) 

 (42.5) 

 (29.3) 

   (27.7%) 

 (33.1) 

9.0 

s 2.9 

 (45.5) 

 (96.0) 

         15.3 

 (80.7) 

(76.2%) 

4Q22 

(C) 

    
163.3  

    
358.1  

    
35.0  

  (273.0) 

    283.5  

3Q23 4Q

(B) (C

   738.0      69

   668.9      62

     69.1        7

   364.5      33

1.102.5   1.03

 (105.8) (25

   996.7      77

 (219.8)  (18

776.9  59

3Q23 

(B) 

80.7 

 (62.5) 

 (53.1) 

 (34.9) 
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 (3.3) 

 (67.9) 

          15.2  

 (52.7) 

(65.4%) 

(A)/(B) (A

% 

 (4.6%) 
(2

 (17.9%) 
(3

 (68.0%) 
(7

7.5% 

 (61.5%) (7

22 (A)/(B) 

C) % 

96.9   (0.5%)

21.6  (1.6%)

75.3  10.8%

38.5  2.4%

35.5  0.5%

9.4) (43.2%)

76.1  5.1%

6.0) 5.6%

90.0  5.0%

4Q22 

(C) 

115.4 

 (104.6) 

 (98.5) 

 (87.7) 

(76.0%) 

 (55.3) 

               - 

            65.3 

 (5.2) 

 (82.9) 

           16.3 

 (66.6) 

(57.7%) 

A)/(C) 

% 

 
23.3%) 

 
39.3%) 

 
73.0%) 

7.5% 

79.3%) 

(A)/(C) 

% 
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) 5.8% 

 1.8% 

 10.3% 

% 7.0% 

) (76.8%) 

% 35.0% 

 24.7% 

% 38.2% 

(A)/(B) 

% 

31.2%

48.3%

 (19.9%)

n.a.

15.5 p.p.

32.4%

  n.a.

 n.a.

1278.8%
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 0.7%
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% 
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%  (11.4%
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. n.a

. n.a

% n.a

. n.a
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%) 
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a. 
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a. 
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(A

7

 (4

3

42

(6

 (2

on 

 (2

 (31.
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15
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1

8

unit (continued) 

2023 

(A) 

35

 (283

 (221

 (152

   (43.2

 (142

 (38

s 

 (160

 (491

         6

 (431

(122.4

23 3Q23 

A) (B) 

75.5 84.8

3.7)  (43.6)

31.8 41.2

2.1% 48.6%

   
6.0) (52.9)

4.5 0.3

9.7)  (11.4)

6.3 6.5

3.4)  (4.9)

0%)  (5.8%)

255 254

41 37

114 113

35 40

65 64

53.1 154.8

40.5 141.4

12.7 13.4

.3% 8.6%

2022 

(B) 

52.7 83

3.6)  (683

1.4)  (175

2.3)  (21

2%) (2.5

2.7)  (230

8.7)          

2.9          6

0.8)  (7

1.6)  (194

60.0           6

1.6)  (128

4%) (15.4

4Q22 

(C) 

8 106.8 

)  (56.3) 

2 50.5 

% 47.3% 
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(65.9) 

3  (8.0) 

)  (23.4) 

5 7.1 

)  (16.3) 

)  (15.3%) 

4 245 

7 32 

3 115 

0 39 

4 59 

8 207.3 

4 173.3 

4 34.1 

% 16.4% 

(A)/(B

% 

36.8  (57

3.0)  (58

5.1) 26

1.3) 

5%) (40.6 

0.3)  (38

    -   

65.3  

7.7) 

4.0) 

65.3   (8

8.7) 

4%) (107.0 

(A)/(B) 

% 

 (11.0%) 

0.2% 

 (22.8%) 

(6.5 p.p.) 

 
24.8% 

n.a. 

n.a. 

 (3.1%) 

n.a. 

(25.2 
p.p.) 

0.4% 

10.8% 

0.9% 

 (12.5%) 

1.6% 

 (1.0%) 

 (0.7%) 

 (5.2%) 

(0.4 p.p.) 

B) 

7.9%) 

8.5%) 

6.5% 

n.a. 

p.p.) 

8.0%) 

n.a. 

n.a. 

n.a. 

n.a. 

8.1%) 

n.a. 

p.p.) 

(A)/(C) 

% 

 (29.3%) 

 (22.4%) 

 (37.0%) 

(5.2 p.p.) 

0.2% 

 (156.3%) 

n.a. 

 (11.3%) 

n.a. 

(15.7 
p.p.) 

4.1% 

28.1% 

 (0.9%) 

 (10.3%) 

10.2% 

 (26.1%) 

 (18.9%) 

 (62.8%) 

(8.1 p.p.) 
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48.8% 

 (232.3) 

 (1.6) 

 (71.2) 

28.8 

 (42.4) 

 (12.7%) 
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41 

114 

35 

65 

635.5 

564.9 

70.6 

11.1% 

2022 

(B) 

380.6 

 (196.7) 

183.9 

48.3% 

 (218.5) 

 (5.5) 
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28.2 

 (11.9) 

 (3.1%) 

245 

32 
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39 
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20.6% 

(A)/(B) 
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6.3% 

 (70.9%) 
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2.1% 

n.a. 

(9.6 p.p.) 

4.1% 
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 (10.3%) 
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 (10.5%) 
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 (51.8%) 
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482.3  

38.2  

13.3  

125.3  

15.7  

217.5  

9.5  

45.8  

17.0  

1.554.7  

377.1  

          8.6      

          3.5      

      211.2      

70.0  

17.1  

          1.9      

27.1  

        12.8      

        24.9      

1.177.6  
        13.8      

          7.1      

      495.9      

      517.4      

      110.8      

        32.5      

2.036.9  

3Q23 

586.1  

75.0  

22.7  

131.3  

16.2  
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1.622.0  
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            2.0   
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             18.2  

23.9  
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                   -  

           124.2  

           527.1  

           522.4  

           144.4  

             83.0  

2.695.1  
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1.940.0  

680.5  

373.2  

293.4  

23.8  

122.3  

242.2  

49.1  

103.3  

              -       

52.2  

821.4  

54.0  

0.0  
   

167.5  
   

19.3  

106.5  

        78.4      

      101.5      

      278.2      

        16.0      

(724.5)  

1.860.3  

79.4  

129.0  

(188.2)  

(2.604.9)  

2.036.9  

3Q23 

1.546.5  

348.8  

364.5  

273.1  

28.4  

97.5  

212.2  

58.2   

90.5   

          22.1    

51.2  

1.130.8  

389.3  

0.0  
   

192.9  
   

23.3  

114.7  
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