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COMUNICADO AO MERCADO

SOLICITACAO DE ESCLARECIMENTO SOBRE OSCILACAO ATiPICA

A Sao Carlos Empreendimentos e Participagdes S.A. (“Companhia”) (B3: SCAR3), em atendimento ao comunicado
encaminhado pela B3 S.A. — Brasil, Bolsa, Balcdo (“B3”), em 11 de novembro de 2025, vem informar que foi
questionada pela Superintendéncia de Listagem e Acompanhamento de Empresas da B3 acerca de oscilagdes
registradas com valores mobiliarios de sua emissao, conforme segue:

“No ambito do Plano de Trabalho do Acordo de Cooperagdo Técnica, firmado pela CVM e B3 em 13/12/2011 e
atualizado em 05/08/2025, a B3 informa a ocorréncia de oscilagdes registradas com os valores mobiliarios de
emissdo dessa empresa, conforme quadro abaixo, para sua avaliagdo, considerando o art. 6°, § unico da RCVM
44/21.

Abertura Minimo Maximo Médio Ultimo Oscil. N° de

Data (R$) (R$) (R$) (R$) (R$) % Neg. Quantidade Volume (R$)
29/10/2025 20,22 20,01 20,30 20,10 20,01 0,20 42 7.600 152.769,00

30/10/2025 20,14 20,06 20,47 20,27 20,40 1,95 54 50.900 1.031.568,00
31/10/2025 20,25 20,11 20,80 20,39 20,70 1,48 71 71.100 1.493.924,00
03/11/2025 20,75 20,52 20,94 20,73 20,90 0,96 38 19.900 412.871,00

04/11/2025 21,24 21,01 21,70 21,30 20,73 -2,27 231 104.300 2.082.360,00
05/11/2025 20,30 20,13 20,37 20,29 20,35 0,05 49 51.000 1.042.652,00
07/11/2025 20,33 20,30 20,90 20,45 20,45 0,49 51 104.800 2.104.722,00
10/11/2025 20,33 20,32 20,96 20,56 20,96 2,93 81 58.600 1.204.722,00
11/11/2025* 20,79 20,79 21,96 21,20 21,49 4,83 145 81.200 1.721.454,00

*Atualizado até as 18h44.”

Em resposta ao questionamento recebido em 11 de novembro de 2025, a Companhia informa que nao tem
conhecimento de qualquer ato ou fato relevante nao divulgado ao mercado que possa justificar as oscilagdes
observadas nos pregos, no nimero de negécios ou nas quantidades de acdes ordindrias de sua emissdo
negociadas nos ultimos pregoes.

A Companhia reitera seu compromisso de manter seus acionistas e o mercado informados, nos termos da
legislagéo aplicavel, acerca de quaisquer atos ou fatos relevantes relacionados aos seus negocios e de interesse
do mercado.

S3do0 Paulo, 12 de Novembro de 2025.

Sao Carlos Empreendimentos e Participagdes S.A.
Gustavo Machado Mascarenhas
Diretor Presidente e de Relagdes com Investidores
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NOTICE TO THE MARKET

REQUEST FOR CLARIFICATION REGARDING ATYPICAL FLUCTUATION

Séo Carlos Empreendimentos e Participagdes S.A. (“Company”) (B3: SCAR3), in response to the letter sent by B3
S.A. - Brasil, Bolsa, Balcao (“B3”) on November 11, 2025, hereby informs that it was questioned by B3’s Listing and
Issuer Oversight Department regarding fluctuations recorded in the trading of securities issued by the Company, as
follows:

“Within the scope of the Work Plan of the Technical Cooperation Agreement entered into by the CVM and B3 on
December 13, 2011, and updated on August 5, 2025, B3 reports the occurrence of fluctuations recorded with the
securities issued by this company, as shown in the table below, for your evaluation, in accordance with Article 6,
sole paragraph, of CVM Resolution 44/21.

Date Opening (R$) Low (R$) High (R$) Average (R$) Las (R$) Chg. % Trades Quantity Volume (R$)
10/29/2025 20.22 20.01 20.30 20.10 20.01 0.20 42 7,600 152,769.00

10/30/2025 20.14 20.06 20.47 20.27 20.40 1.95 54 50,900 1,031,568.00
10/31/2025 20.25 20.11 20.80 20.39 20.70 1.48 71 71,100 1,493,924.00
11/03/2025 20.75 20.52 20.94 20.73 20.90 0.96 38 19,900 412,871.00

11/04/2025 21.24 21.01 21.70 21.30 20.73 -2.27 231 104,300 2,082,360.00
11/05/2025 20.30 20.13 20.37 20.29 20.35 0.05 49 51,000 1,042,652.00
11/07/2025 20.33 20.30 20.90 20.45 20.45 0.49 51 104,800 2,104,722.00
11/10/2025 20.33 20.32 20.96 20.56 20.96 2.93 81 58,600 1,204,722.00
11/11/2025 20.79 20.79 21.96 21.20 21.49 4.83 145 81,200 1,721,454.00

*Data updated as of 6:44 p.m.”

In response to the inquiry received on November 11, 2025, the Company informs that it is not aware of any
undisclosed material fact or event that could explain the fluctuations observed in the prices, number of trades, or
quantities of its common shares traded in recent sessions.

The Company reaffirms its commitment to keeping its shareholders and the market duly informed, in accordance
with the applicable legislation, regarding any material acts or facts related to its business or of interest to the
market.

Sao Paulo, November 12, 2025

Sédo Carlos Empreendimentos e Participagoes S.A.
Gustavo Machado Mascarenhas
Chief Executive and Investor Relations Officer



