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Aviso Legal

Esta apresentacdo pode conter certas declaracoes prospectivas e informacoes relativas a Paranapanema S.A. (a "Companhia") que
refletem as visualizacoes e / ou expectativas atuais da Companhia e sua administracdo em relacdo ao seu desempenho, negocios e
eventos futuros. As declaracoes prospectivas incluem, sem limita¢do, qualquer declaracdo que possa prever, indicar ou implicar
resultados futuros, desempenho ou realizacoes, e pode conter palavras e / ou quaisquer outras frases de significado semelhante.
Tais declaracoes estdo sujeitas a uma série de riscos, incertezas e premissas.

Advertimos que uma série de fatores importantes podem fazer com que os resultados reais diferem materialmente dos planos,
objetivos, expectativas, estimativas e intengdes expressadas nesta apresentagdo. Em nenhum caso, nem a Companhia nem
nenhuma das suas subsididrias, afiliadas, diretores, agentes ou funciondrios serdo responsdveis perante qualquer terceiro
(incluindo investidores) por qualquer investimento ou decisdGo comercial tomada ou acdo tomada com base nas informagoes e
declaracgoes contidas nesta apresentac¢do ou por quaisquer danos consequentes, especiais ou similares.

Esta apresentacdo e todo o seu conteudo sdGo informacoes de propriedade e ndo podem ser reproduzidas ou divulgadas de forma
alguma, total ou parcial, sem o prévio consentimento por escrito da Companhia. As informacgoes contidas nesta apresentacdo estdo
sujeitas a alteracoes de tempos em tempos sem aviso prévio e a Companhia ndGo tem nenhuma obrigacdo de manté-lo informado
de tais mudancas.



Destaques do Trimestre

—_—
.

Crescimento de 19% na Receita Liquida;
Redugdo de 20% dos Custos Fixos;
Melhora de 187% no EBITDA,;

Abertura da 109 janela do Pedido de Conversd@o de créditos em agdes;

o W

Abertura das 4% e 5% janelas que tratam da 8¢ EmissGo de Debéntures

Conversiveis em acoes;

o

Aprovacdo de aumento de capital pelo Conselho de Administracdo;

7. Fatos Relevantes a restruturagdo financeira da Companhia.
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Volume de Vendas
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PARANAPANEMA ELUMA CARAIBA

Nesse trimestre a Companhia alcangou um volume de 5.774 toneladas. Volume 45% menor comparado ao mesmo periodo do
ano anterior. Resultado fortemente impactado pela hibernagdo da unidade Caraiba.
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Receita Liquida
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A Receita Liquida do 2726 foi de R$ 169 milhdes, sendo 19% superior ao mesmo periodo do ano passado. Impacto do
crescimento das vendas na modalidade Integral na Unidade Eluma.
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PARANAPANEMA ELUMA CARAIBA

Os Custos Fixos no 2726 ficaram 20% abaixo em comparagcéo ao mesmo periodo do ano passado. Devido, principalmente, pelo
dimensionamento dos custos na unidade de Dias d’Avila e pelo forte controle na unidade Eluma.
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EBITDA

187%
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O EBITDA do 2726 foi de R$ 69 milhdes, sendo 187% melhor ao mesmo periodo do ano anterior. Reflexo do aumento da receita
de vendas, da forte redugdéo de gastos ociosos e da finalizagdo com sucesso de alguns processos judiciais.
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FLUXO DE CAIXA OPERACIONAL

Caixa Operacional (R$ milhées)

125 TS aras 1T26 26

A Companhia obteve um Fluxo de Caixa Operacional negativo no 2726 de R$ 15 milhdes. Impactado pela maior necessidade
de aquisicdo de matéria prima para atendimento aos volumes de vendas na modalidade integral.
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Destaques

Abertura da 10° Janela do Pedido de Convers@o, durante a qual os
credores da Companhia manifestaram seu interesse na convers@o
de seus créditos em acdes de emissdo da Companhia.

Abertura das 4° e 5° Janelas de Convers@o de Debentures, as quais
tratam da 8¢ (oitava) emissdo de debéntures conversiveis em acgoes
da Companhia, da espécie quirografdria, em série Unica, para
colocacgdo privada (“Emiss@o” e “Debéntures”).

O Conselho de Administracdo homologou o aumento do capital
social da Companhia, mediante emissé@o de novas acdes ordindrias,
escriturais e sem valor nominal.
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Destaques

Fatos Relevantes na reestruturacdo da Companhia que ocorreram
desde o Ultimo ITR divulgado:

1. Celebracéo de 2° aditivo para prorrogacdo do prazo de
cumprimento das condi¢des de liquidagdo parcial do Acordo Global;

2. Celebragdo de 2° Aditivo ao Contrato DIP em conjunto com o
Fundo de Investimento ("Fundo BS") e demais partes envolvidas, onde
formalizou a quitacdo integral de contratos de financiamento, cujo
saldo consolidado totalizava R$850 milhées, mediante dacdo em
pagamento do coproduto Silicato de Ferro;

3. Existéncia de Proposta vinculante da HW Holding Ltd., sediada em
Dubai, Emirados Arabes Unidos, para realizacdo de investimento no
montante de USD40 milhdes.

Detalhes dos destaques citados no tema Recuperacdo Judicial,
encontram-se no nosso site de RI.

-P PARANAPANEMA




Recuperacao Judicial

< O Plano detalhado de RJ encontra-se disponivel no site de Rl da
empresa e contempla as seguintes Medidas Gerais de
Recuperacdo:

= Retomada das Operacgodes.

= Concessdo de prazos e condi¢gdes especiais para o pagamento
dos Créditos

= Venda Parcial dos ativos do Grupo Paranapanemad

= Obtencdo de Novos Financiamentos

Lista de Credores por Classe:

Classe de credores Valor

Classe | - Créditos Trabalhista 94.349 559
Classe Il - Créditos com garantia real 5.406 1
Classe lll - Créditos Quirografano 177.950 975
Classe M - ME e EPP 4.332 61
Tt 282037 15%
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Relacao com Investidores

\ 55 11 2199-7855 g ri@paranapanema.com.br m Www.Paranoponemo.com.br/ri
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Disclaimer

This presentation may contain certain forward-looking statements and information related to Paranapanema S.A. (the
“Company”), reflecting the current views and/or expectations of the Company and its management regarding its
performance, business and future events. Forward-looking statements include, without limitation, any statement that may
predict, indicate or imply future results, performance or achievements, and may contain words and/or any other phrases of
similar meaning. Such statements are subject to several risks, uncertainties and assumptions.

We alert that several important factors may cause actual results to differ materially from the plans, objectives,
expectations, estimates and intentions expressed herein. In no event shall the Company or any of its subsidiaries, dffiliates,
officers, agents or employees be liable to any third party (including investors) for any investment or business decision or
action taken in reliance on the information and statements contained herein. or for any consequential, special or similar
damages.

This presentation and its contents are proprietary information and may not be reproduced or disclosed in any form, in
whole or in part, without the prior written consent of the Company. The information contained herein is subject to change
from time to time without prior notice and the Company is under no obligation to keep you informed of such changes.



Highlights 2Q26

—_—
.

Growth of 19% in Net Revenue;
20% reduction in Fixed Costs;
Improvement of 187% in EBITDA;

Opening of the 10t application window for the conversion of credits into shares;

o W

Opening of the 4t and 5% windows regarding the 8% Issue of Debentures into
Shares;

o

Approval of capital increase by the Board of Directors;

7. Relevant Facts about the Company’s financial restructuring.
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Sales Volume

-45%
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PARANAPANEMA ELUMA CARAIBA
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In this quarter, the Company reached a volume of 5,774 tons. The volume is 45% lower when compared to the same period of
the previous year. Result strongly impacted by the hibernation of the Caraiba unit.
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Net Revenue

-32%
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PARANAPANEMA ELUMA CARAIBA

Net Revenue for 2Q26 totaled R$ 169 million, 19% higher than the same period of last year. Impact of the sales growth in the
Integral Description at the Eluma unit.
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PARANAPANEMA ELUMA CARAIBA

Fixed Costs in 2Q26 were 20% lower compared to the same period of last year. Mainly due to the sizing of the costs at the Dias
d'Avila unit and due to the solid control of Eluma unit.
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EBITDA

EBITDA for 2Q26 was R$ 69 million, 187% better than the same period of the previous year. This is the result of the increase in
sales revenue and the strong reduction of idle expenses and successful conclusion of certain lawsuits.
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OPERATING CASH FLOW

Operating Cash Generation (R$ million)

2025 3025 4025 1026 2026

The Company recorded a negative operating cash flow of R$ 15 million in 2Q26. Impacted by the increased need to acquire raw
material to meet sales volumes in the integral modality.
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Highlights

Opening of 10" Conversion Request Window, during which the
Company’s creditors expressed their interest in converting their
credits into shares issued by the Company.

TN

AN
TN

AR

Opening of 4t and 5™ Debenture Conversion Windows, which pertain
to the 8% issue of debentures into shares of the Company, unsecured,
in a single series, for private placement (“Issue” and “Debentures”).

The Board of Directors approved the increase of the Company’s

capital through the issue of new common, book-entry shares with no
par value.
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Highlights

Relevant Facts in the Company’s restructuring that have occurred
since the last ITR disclosed:

1. Celebration of the 24 addendum for the extension of the deadline
for fulfilling the conditions of partial settlement of the Global
Agreement;

2. Execution of the 2" Amendment to the DIP Agreement together with
the Investment Fund (“BS Fund”) and other involved parties, where the
full settlement of financing agreements was formalized, with o
consolidated balance totaling R$ 850 million, by means of payment in
kind of 4,500,000 tons of the byproduct iron silicate;

3. Existence of a binding proposal from HW Holding Ltd., based in
Dubai, United Arab Emirates, for an investment totaling USD 40 million.

Details of the highlights mentioned in the Court-Ordered
Reorganization topic can be found on our Investor Relations website.
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Court-Ordered
Reorganization

% The detailed Court-Ordered Reorganization Plan is available on = ‘
the company’s IR website and includes the following General 7t ,\\\
Recovery Medsures: Z, / |

0

PN NN

= Resumption of Operations.

= Granting of special terms and conditions for the payment of
Credits

= Partial sale of the assets of the Paranapanema Group

= Obtaining new financing

List of Creditors by Class:

Class of Creditors

Class | - Labor Credits 94.349 559
Class Il - Credits with real guarantee 5.406 1
Class lll - Unsecured Credits 177.950 975
Class IV - Me e EPP 4.332 61
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Investor Relations

\ 55 11 2199-7855 g ri@paranapanema.com.br m Www.Parancponemo.com.br/ri
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