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AVISO AOS ACIONISTAS

HOMOLOGAGCAO DA 82 EMISSAO DE DEBENTURES CONVERSIVEIS EM ACOES, DA ESPECIE
QUIROGRAFARIA, EM SERIE UNICA, PARA COLOCAGAO PRIVADA

A Paranapanema S.A. — em Recuperagdo Judicial (B3: PMAM3) (“Companhia”), em atendimento a
legislagdo e regulamentacdo vigentes, e em continuidade ao que foi aprovado na reunido do Conselho de
Administragao realizada em 6 de novembro de 2025 e divulgado no Aviso aos Acionistas datado de 11 de
novembro de 2025, os quais tratam da 82 (oitava) emissdo de debéntures conversiveis em agdes da
Companhia, da espécie quirografaria, em série Unica, para colocagdo privada (“Emissdao” e “Debéntures”,
respectivamente), vem comunicar aos senhores acionistas e ao mercado em geral o quanto segue.

Tendo decorridos os prazos legais para o exercicio do direito de preferéncia, de sobras e demais direitos
conferidos aos titulares de direito de subscricdo no ambito da 82 Emissdo de Debéntures, bem como
considerando a quantidade de Debéntures subscritas, e 0 montante minimo da 82 Emissdo de Debéntures,
o Conselho de Administracdo, nesta data, homologou e ratificou a colocacdo parcial da 82 Emissdo de
Debéntures da Companhia, de acordo com os nimeros a seguir indicados.

A 82 Emissdo de Debéntures da Companhia alcangou o montante total de RS 32.775.000,00 (trinta e dois
milhGes, setecentos e setenta e cinco mil reais), sendo emitidas ao todo 437 (quatrocentas e trinta e sete)
Debéntures, dentro do limite do capital autorizado da Companhia.

Considerando a homologacao final, as 363 (trezentas e sessenta e trés) Debéntures remanescentes, ndo
subscritas, foram canceladas, nos termos da 82 Emissdo de Debéntures.

A Companhia mantera seus acionistas e 0 mercado informados sobre atualizagdes relevantes em relagdo
aos assuntos aqui tratados por meio de seus canais habituais de divulgacdo de informag¢des periddicas e
eventuais. Quaisquer comunicados aos acionistas e ao mercado relacionados a Emissdo serao divulgados
por meio de aviso aos acionistas, comunicado ao mercado e/ou fato relevante, conforme aplicavel, nas
paginas eletronicas da CVM (https://www.gov.br/cvm/pt-br), da B3 (www.b3.com.br) e da Companhia
(https://ri.paranapanema.com.br/).

Santo André, 23 de dezembro de 2025.

Marcelo Vaz Bonini
Diretor Financeiro e de RelagGes com Investidores
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NOTICE TO SHAREHOLDERS

APPROVAL OF THE 8TH ISSUANCE OF CONVERTIBLE DEBENTURES, UNSECURED, IN A SINGLE SERIES,
FOR PRIVATE PLACEMENT

Paranapanema S.A. — Em Recuperagdo Judicial (B3: PMAM3) (the “Company”), in compliance with
applicable laws and regulations, and further to the matters approved at the meeting of the Board of
Directors held on November 6, 2025 and disclosed in the Shareholders’ Notice dated November 11, 2025,
which addressed the 8th (eighth) issuance of convertible debentures into shares of the Company,
unsecured, in a single series, for private placement (the “Issuance” and the “Debentures,” respectively),
hereby informs its shareholders and the market in general of the following.

After the expiration of the statutory periods for the exercise of preemptive rights, oversubscription rights,
and other rights granted to holders of subscription rights within the scope of the 8th Issuance of
Debentures, and considering the number of Debentures subscribed for, as well as the minimum amount
of the 8th Issuance of Debentures, the Board of Directors, on this date, approved and ratified the partial
placement of the Company’s 8th Issuance of Debentures, in accordance with the figures set forth below.

The Company’s 8th Issuance of Debentures reached a total amount of R$ 32,775,000.00 (thirty-two million,
seven hundred seventy-five thousand reais), with a total of 437 (four hundred thirty-seven) Debentures
issued, within the limits of the Company’s authorized capital.

In light of the final approval, the remaining 363 (three hundred sixty-three) Debentures that were not
subscribed for were cancelled, pursuant to the terms of the 8th Issuance of Debentures.

The Company will keep its shareholders and the market informed of any relevant updates regarding the
matters addressed herein through its customary channels for the disclosure of periodic and material
information. Any notices to shareholders and the market related to the Issuance will be disclosed through
a shareholders’ notice, market announcement and/or material fact, as applicable, on the websites of the
Brazilian Securities and Exchange Commission — CVM (https://www.gov.br/cvm/pt-br), B3 (www.b3.com.br
) and the Company (https://ri.paranapanema.com.br/).

Santo André, December 23, 2025.

Marcelo Vaz Bonini
Diretor Financeiro e de RelagGes com Investidores
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