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Esta apresentacao foi preparada pela Neoenergia S.A. ("NEOENERGIA"), visando indicar a situacao geral e o andamento dos negdcios
da NEOENERGIA. Apesar das informagdes contidas nesse documento terem sido preparadas com todo o cuidado e diligéncia
necessarios, as informagdes ora prestadas refletem com precisdo o momento em que as mesmas foram consolidadas, refletindo as
atuais condicoes da NEOENERGIA e seu ponto de vista. Portanto, as informagdes estao sujeitas a alteragdes. Esta apresentacao devera
ser vista somente em conjunto com a apresentagao oral feita pela NEOENERGIA e Demonstragdes Financeiras da NEOENERGIA. A
NEOENERGIA nao pode ser responsabilizada por qualquer perda diretamente ou indiretamente derivada do uso desta apresentagao ou
do seu conteudo. A apresentacao é propriedade da NEOENERGIA e nao devera ser reproduzida, distribuida ou publicada a terceiros ou
mesmo ser utilizada para qualquer outro propdsito sem a prévia autorizagcao escrita da NEOENERGIA.

Ressalta-se que esta apresentacao pode conter declaragdes que representem expectativas e projecdoes da NEOENERGIA sobre
eventos futuros. Estas expectativas envolvem varios riscos e incertezas, podendo, desta forma, haver resultados ou consequéncias
diferentes daqueles aqui discutidos e antecipados.

Para obter informagdes adicionais sobre as empresas, favor consultar os relatérios arquivados na Comissao de Valores Mobiliarios
(CVM) ou no site de Relagcdes com Investidores ri.neoenergia.com.

« Neoenergia
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Ambiente Regulatéorio @ /T—\_----—-—--<_ Energia Injetada
= Exito no processo de antecipacdo da renovacao . --T T T T T =< @ " +22%vs.4T24 e +2,6% vs. 2024,
das 4 concessodes de distribuicao elegiveis. - S incluindo GD.

/

/
/
Prémio ABRADEE L,/
= Duas melhores distribuidoras do pais.
* Vencedora de 8 dos 12 prémios.
Transmissao

= Final do ciclo de investimento em
Transmissdo com RAP de R$ 2 Bi.

Rotacao de Ativos

\
N\
N i Despesas Controladas
» R$1,1Bino4T25 (-7% vs. 4T24).
= R$4,3Biem 2025 (+1% vs. 2024).
\

EBITDA Caixa
= R$ 3,2Bino4T25 (+14% vs. 4T24).
= R$11,4Biem 2025 (+8% vs. 2024).

—__’
—_—’

/ Lucro Liquido
» R$1,5Bino4T25(+73% vs. 4T24).
= R$5,0Biem 2025 (+38% vs. 2024).

= Exito nas operacdes de desinvestimento
de Dardanelos e Baixo Iguagu.

= Venda de 50% de Itabapoana para GIC. S~a -
= Aumento de participacao na UHE
Corumba para 76%. Capex
« Neoenergia = R$10,1 Biem 2025. X

= RAB Liquida de R$ 44 Bi em 2025.
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Fim do ciclo de investimentos atingindo R$2,0 Bi de RAP e R$19,4 Bi de ativo regulatorio!

JAVE]
2019

B

v Afluente T
RAPR$ 76 MM
483 km de rede

v Potiguar Sul
RAP R$ 36 MM
190 km de rede

v Narandiba
RAP R$ 34 MM

« Neoenergia

NOTA:'Em RAP total

2019

B

v’ Atibaia

RAP R$ 20 MM

2020

B

v Sobral
RAPR$ 18 MM

v Biguagu
RAP R$20 MM

2021

B

v Dourados
RAP R$ 98 MM
610 km de rede

v' Santa Luzia
RAP R$ 84 MM
346 km de rede

2022

A

v Jalapao
RAP R$ 185 MM
728km de rede

2028

B

v Rio Formoso
RAPR$ 25 MM
202 km de rede

Mais de 8 mil km e 16 subestacdes entregues ao sistema.

2024

B

v’ Itabapoana
RAP R$ 99 MM
445 km de rede

v Paraiso
RAPR$ 46 MM
285 km de rede

v Lagoa dos Patos
RAPR$ 11 MM
488 km de rede

v Estreito
RAPR$ 47 MM

Em 8 anos fomos de 17° para 5° maior operador de Transmissao do Brasil.

2028

B

v" Alto Paranaiba
RAP R$ 432 MM
1.595 km de rede

v"Morrodo
Chapéu
RAP R$ 228 MM
1.039 km de rede

v Vale do Itajai
RAP R$ 278 MM
964 km de rede

v Guanabara
RAP R$ 173 MM
629 km de rede

4
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Resultados 4T24 vs. 4T25| 2024 vs. 2025 | Consolidado

Apresentagao de

‘ , Resultados

Margem Bruta

R$ MM o
/+8/0\
18.979
+7% 17.618
/ N
4.720 5.066
4T24 4T25 2024 2025
EBITDA Caixa'
R$ MM
+8%
/ N
/+]4/o\ 10.571 11.428
2.838 3.248
e N
4T24 4T25 2024 2025

. J

Despesas Operacionais

R$ MM
+1%
7% / a
Y
4.240 4.295
1.129 1.051
4T24 4T25 2024 2025

Ve

EBITDA 4T25

92%

B Redes M Geracgao e Clientes

g

.

H NOTA:'ex- VNR, IFRS 15 e Operagdes Corporativas.
¢(‘ Neoenergla 2Contempla crédito de tributo a recuperar no montante de R$ 869 MM em 2025.

Quarto Trimestre 2025
EBITDA
R$ MM +14%
/ N
% 14.290
PN 12.517
3.077 3.974
]
4T24 4T25 2024 2025
Lucro Liquido?
R$ MM
+38%
+73% / N
: h 5.031
3.635 "
1.475
_ss2 L47° =
4T24 4T25 2024 2025

G J
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CAPEX Neoenergia 4T25| 2025

Apresentagao de
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Quarto Trimestre 2025

2

B Redes M Geracao e Clientes

4T25 2025

R$1.718 MM

- Expansao da rede

R$ 6.524 MM em Distribuicao

- Renovacao de ativos
- Melhoria darede

- AcoOes de combate a Perdas

R$ 620 MM R$ 3.272 MM em Transmissao

- Finalizacao do ciclo de investimentos. )

~

N

Geragaoe
Clientes

R$ 128 MM R$ 289 MM em Geracgao e Clientes

- Edlicas: R$ 95 MM no 4725 e R$ 180 MM em 2025
- Hidros: R$ 20 MM no 4T25 e R$ 57 MM em 2025
- Termopernambuco: R$ 2 MM no 4T25 e R$ 24 MM em 2025

~N

R$ 2,5 bilhoes investidos no trimestre e R$ 10,1 bilhoes no ano.

«‘ Neoenergia
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17 milhoes de clientes | +362 Mil novos clientes no 4T25 vs. 4724

4 N
«‘ Neoenergia «‘ Neoenergia «‘ Neoenergia ¢4 Neoenergia «‘ Neoenergia
Coelba Pernambuco Cosern Elektro Brasilia
+2,9%
/ \ 0, 0,
+1,3% +0,8%
7.611 e
643
5.762
5.164 +2,9% BT +4,8%
491 T

1.993 2.050 2105 2.205

287 T E " E ' 2 """" ! 153 ! 216 !
4T24 4T24 4T25 4T24 4T25 4T24 4T24 4T25

29.330
2.149
. 22.472
4,0% : 9
19.654 * 'O ° 1.i38 +272 %
1.513

7.527 8.237

909 588
2024 2025 2024 2024 2024 2025 2024

Crescimento de +2,2% no 4T25 vs. 4T24 e 2,6% em 2025 vs. 2024, incluindo GD.

«‘ Neoenergia .
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Redes | Distribuicao | Perdas Totais 12 meses: 4T25 ) ; , Resultados
Quarto Trimestre 2025
18,26%
. 17,50%
________ 16,6]% ]2,77% ' 16,9]%
15,48% --.12,23%
-=1,97%
________ 1,14%
-------- 8,07%
({4 Neoenergia (4 Neoenergia (4 Neoenergia ({4 Neoenergia (€4 Neoenergia
Coelba Cosern Elektro Brasilia Pernambuco

B Perdas totais = == | imite regulatério 4T25

== == | imite regulatério processos tarifarios 2025

Perdas controladas com 3 das 5 distribuidoras enquadradas no limite regulatorio!

«‘ Neoenergia
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Redes | Distribuicao | Inadimpléncia e Arrecadacao » , Resultados
Quarto Trimestre 2025
4 I
PECLD Redes
R$ MM — %
T
Combate eficaz a inadimpléncia com
queda na PECLD e elevados niveis de
arrecadacao.
2023 2024 2025
Arrecadacao
4T25
«‘ Neoenergia «‘ Neoenergia «‘ Neoenergia ((‘ Neoenergia ((‘ Neoenergia
Coelba Pernambuco Cosern Elektro Brasilia
97,83% 97,37% 78St 97,85% 98,00%
\_ J

«‘ Neoenergia .
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Redes | Distribuicao | Indicadores de Qualidade: DEC e FEC (12 meses) # , Resultados
Quarto Trimestre 2025
(dd Neoenergia (dd Neoenergia ({4 Neoenergia ¢ Neoenergia ({4 Neoenergia
Coelba Pernambuco Cosern Elektro Brasilia
’g 19,83 \ 16,97 \ \
g 2,1 1,6 .6 743 T 746 8,93 \680
3) - fad
10,97
2 [ o Ha || Nom || B
2017' 4T24 4725 2017' 4724 4T25 2017' 4T24 4T25 2017' 4724 4T25 20212 4T24 4T25
w \
2
g S 6,20 o0 6,69 6,43 \ 5,85 5,62 7,03 T
2 . - . - - 4,54 16 4,73
S = 1455 J 4,24 En e | | Bl e e BT B
L 2017' 4724 4T25 2017' 4724 4T25 2017'  4T24 4725 2017' 4724 4T25 20217 4724 4T25

[ DEC REALIZADO [ FEC REALIZADO

== |_IMITE REGULATORIO 4T25

Todas as distribuidoras enquadradas nos limites regulatoérios globais de DEC e FEC!

«‘ Neoenergia

Notas
12017: Ano que a Iberdrola se tornou controladora.

22021: Data de aquisi¢cdo de Neoenergia Brasilia.

12




Resultados 4T24 vs. 4T25| 2024 vs. 2025 | Redes

2

Apresentagao de
Resultados

Quarto Trimestre 2025

Margem Bruta

Despesas Operacionais

.

R$ MM

-7%
/ S

911

4T24 47125

848

+2%
/ N

3.436 3.505

2024 2025

J/

EBITDA

.

R$ MM

+20%
/

3.120 3 744
e N
4T24 4T25

+15%
/ S
11.558 13.294
2024 2025

J/

EBITDA Caixa Redes!

R$ MM
+11%
/ I
+”% 15498 17:209
/
4.177 4634
4724 4T25 2024 2025
R$ MM
+13%
e Y
+20%
v “ 9.244 10435
e
4724 4T25 2024 2025

AvZ A w1l Var. R$ Var. % mv.‘ar R$ Var. %

Distribuicao 2.413 2.868 19% 8.899 9.857 958 %
Transmissao 100 151 51 51% 345 578 233 68%
Total 2513 3.019 506 20% 9.244 10.435 1.191 13%

O EBITDA Regulatério da Transmissao no 4T25 foi de R$259 M, sendo R$142 M
dos ativos 100% Neoenergia e R$117 M da Neoenergia Transmissdo na qual a
Neoenergia detém 50% e o GIC os outros 50%.

((‘ Neoenergia NOTA:'ex- VNR, IFRS 15 e Operagbes Corporativas

13
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Resultados 4T24 vs. 4T25 | 2024 vs. 2025 | Geracao e Clientes B B resuitados

Quarto Trimestre 2025

EBITDA
o s e e
\\\\ Hidro  (226) 119 345 354 188%
1.313
1.250 Edlica 263 183 (80) (30%) 837 680  (I57)  (19%)
+794°/o

/ Solar 6 8 2 33% 38 27 an o (29%)

3 Termope  (8) 0) 8  (100%) 165 5 (160)  (97%)

34 Clientes 2 10 8  400% 23 60 37 161%

4T24 4T25 2024 2025 Total 36 322 286 794% 1.250 1.313 63 5%
L J

Hidro: Melhor resultado no trimestre e no ano pelo ajuste a valor justo da venda de Baixo Iguagu no 4724 (-R$ 368 MM).

Edlica: Menor resultado por menor geragao e curtailment.

Solar: Melhor resultado por efeito preco no trimestre e pior resultado por menor geragdo no ano.

DESTAQUES

Termopernambuco: No ano, menor resultado por alteragdo dos seus contratos de energia.

Clientes: Maior volume de vendas.

« Neoenergia 15
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Estrutura de Capital

Apresentagao de
Resultados
Quarto Trimestre 2025

2

Divida Liquida | Divida Liquida / EBITDA

Divida por Funding

R$ MM
3,52
3.45 3,49 3’46/.\4] B Mercado de Capitais Internos
B Bancos de Fomentos Nacionais
48.742
 Bancos de Fomentos Internacionais
2024 1T25 2T25 3T25 2025 . _—
Bancos Comerciais Internacionais
=DL/EBITDA mmm Divida Liquida
Divida - Esgotamento (principal + juros) Divida Liquida por Indexador
R$ MM
39.534
Custo médio 11,9% a.a. e prazo médio de 5,71 anos 32.843 m [PCA
m CDle SELIC
12.022 12.611 10,855 11.414  11.256 11.883 ¢ ¢3010.278 7921 8.520
TJLP

2027 2028

23725

2029
W4T25

2030

2031 em
diante

Estrutura de capital confortavel a custos competitivos.

«‘ Neoenergia
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Q&A

«‘ Neoenergia 8
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/‘I « Criacao continua de valor: EBITDA Caixa cresceu 157% desde o
al IPO, alcancando R$3,2 bilhdes no trimestre.

» Robustez regulatoéria: Sucesso no processo da prorrogagao das quatro
concessoOes de distribuicao elegiveis.

» Distribuicao: Investimos de forma robusta, de modo a garantir com
exceléncia operacional o crescimento das areas de concessao, conforme
reconhecido no Prémio ABRADEE.

Neoenergia

« Transmissao: Fim do ciclo de investimentos, com mais de 8 mil km de linha
entregues, liberando RAP de R$ 2 bilhdes.

« Alocacao de capital: Seguimos investindo em nossas Distribuidoras e atentos as
oportunidades em outros segmentos e tecnologias, assim como em rotacao de
ativos, assegurando o melhor retorno para nossos acionistas.

« Neoenergia

19
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Apresentagao de
) Resultados

OBRIGADO!

Relagoes com Investidores

Site: ri.neoenergia.com
E-mail: ri@neoenergia.com
Telefone: (21) 3235-9828

«‘ Neoenergia 20
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Earnings Results

D i SC l.a i m e r ‘ ) Presentation

Fourth Quarter 2025

This presentation was prepared by Neoenergia S.A. ("NEOENERGIA") indicating the general situation and the progress of
NEOENERGIA's business. Although the information contained in this document was prepared with the necessary care and diligence, the
information provided herein accurately reflects the moment the information was consolidated, reflecting NEOENERGIA's current
conditions and its point of view. Therefore, the information is subject to change. This presentation should be seen only together with the
oral presentation made by NEOENERGIA and its Financial Statements. NEOENERGIA can not be held liable for any loss directly or
indirectly arising from the use of this presentation or its content. The presentation is a property of NEOENERGIA and should not be
reproduced, distributed or disclosed to third parties, or even used for any other purpose without the prior written consent of
NEOENERGIA.

The Company points out that this presentation may contain statements that represent expectations and projections of NEOENERGIA
about future events. These expectations involve a number of risks and uncertainties, and may therefore have results or consequences
other than those discussed and anticipated.

For further information about the companies, please refer to the reports filed with the Securities and Exchange Commission (CVM) or
the Investor Relations website ri.neoenergia.com.

« Neoenergia
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Fourth Quarter 2025

Regulatory Framework = /TN _--------_ Injected Energy
= Success in the early renewal process of the 4 L --T T T T =< @ = +2.2% vs. 4Q24 and +2.6% vs. 2024,

eligible distribution concessions. N including DG.

\
N\
N i Controlled Expenses
* R$1LIBNIn4Q25 (-7% vs. 4Q24).
» R$4.3BNin 2025 (+1% vs. 2024).
\

Cash EBITDA

/
/
ABRADEE Award L,/

= Two Discos among the bestin the Q
country.

=  Winner of 8 out of 12 awards.

—__’
—_—’

Transmission

= Conclusion of the investment cycle <H7 = R$ 3.2BNin4Q25 (+14% vs. 4Q24).
in Transmission with R$ 2 BN of 1l = R$ 1.4 BN in 2025 (+8% vs. 2024).
RAP. /
/ /
/ /
/
/
Assets Rotation ’ Net Income

» R$15BNIn4Q25 (+73% vs. 4Q24).
= R$5.0BNin 2025 (+38% vs. 2024).

= Success in divestment transactions of
Dardanelos and Baixo Iguacu.

= Sale of a 50% stake in Itabapoana to GIC. S~o -
= Ownership increase in the Corumba HPP
for 76%. Capex
« Neoenergia = R$10.1BNin 2025. i

= Net RAB of R$ 44 BN in 2025.



Earnings Results
Presentation
Fourth Quarter 2025

Transmission »

Conclusion of the investment cycle reaching R$2.0 BN of RAP and R$19.4 BN in regulatory assets!

More than 8 thousand km and 16 substations delivered to the system.

Uil
2019 2019 2020 2021 2022 2028 2024 2028

2 #® 7 2 #® 7 B B

v Afluente T v Atibaia v Sobral v Dourados v  Jalapao v Rio Formoso v Itabapoana v Alto Paranaiba
R$76 MM of RAP  R$ 20 MM of RAP R$ 18 MM of RAP R$ 98 MM of RAP R$ 185 MM of RAP R$ 25 MM of RAP R$ 99 MM of RAP R$ 432 MM of RAP
483 km of network 610 km of network 728km of network 202 km of network 445 km of network  1.595 km of network
v Biguagu
v Potiguar Sul R$20MMof RAP v Santa Luzia v Paraiso v Morro do
R$ 36 MM of RAP R$ 84 MM of RAP R$ 46 MM of RAP Chapéu
190 km of network 346 km of network 285 km of network R$ 228 MM of RAP
. 1.039 km of network
v Narandiba v Lagoa dos Patos
R$ 278 MM of RAP
. 964 km of network
v Estreito
R$ 47 MM of RAP v Guanabara
R$ 173 MM of RAP

. o e . . 629 km of network
¢4 Neoenergia In 8 years, we moved from the 17th to the 5t largest transmission operator in Brazil. 4

NOTE:'In total RAP.
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Earnings Results

Results 4Q24 vs. 4Q25 | 2024 vs. 2025 | Consolidated ) , Presentation

Fourth Quarter 2025

Operational Expenses EBITDA

R$ MN +8% R$ MN R$ MN +14%
"~ /
18,979
+7% 288 +29% 14,290
/ N +1% / N
7% / a
Y
4,720 5,066 4,240 4,295
? 3,077 3,974
el Lz osi NN wen N
4Q24 4Q25 2024 2025 4Q24 4Q25 2024 2025 4Q24 4Q25 2024 2025
Cash EBITDA! 4Q25 EBITDA Net Income?
R$ MN R$ MN
+8%
/ S
% +38%
P +14% “~ 10,571 1,428 +73% / S
92% yz g
5,031
2,838 3,248 1.475 3,635
e N sz 175 s N
4Q24 4Q25 2024 2025 B Networks B Generation and Customers 4Q24 4Q25 2024 2025

. J g

H NOTE: 'ex- VNR, IFRS 15 and Corporate Operations.
¢(‘ Neoenergla %Includes undue taxes in the amount of R$869 MN in 2025. 6



Neoenergia CAPEX 4Q25| 2025

Earnings Results

‘ , Presentation

Fourth Quarter 2025

B Networks M Generation and Customers

4Q25 2025

==

Networks

R$ 1,718 MN R$ 6,524 MN in Distribution

- Network Expansion
- Asset Renewal
- Network Quality Improvement

- Loss reduction actions

R$ 620 MN R$ 3,272 MN in Transmission

— Conclusion of the investment cycle.

N

Generation and
Customers

R$ 128 MN R$ 289 MN in Generation and Customers

- Wind: R$ 95 MN in 4Q25 e R$ 180 MN in 2025
- Hydros: R$ 20 MN in 4Q25 e R$ 57 MN in 2025
- Termopernambuco: R$ 2 MN in 4Q25 e R$ 24 MN in 2025

J

R$ 2.5 billion invested in the quarter and R$ 10.1 billion in the year.

«‘ Neoenergia
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Results Analysis
Networks

»
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Earnings Results

Networks | Distribution | Injected Energy (GWh): 4Q25 and 2025 ) ; , presentation e

17 million of clients | +362 thousand new clients in 4Q25 vs. 4Q24

4 )
«‘ Neoenergia «‘ Neoenergia «‘ Neoenergia ¢4 Neoenergia «‘ Neoenergia
Coelba Pernambuco Cosern Elektro Brasilia
+2.9%
/ \ [o) 0,
+1.3% +0.8%
7,611 e -
642 9 5,762
5,164 +2.9% 548 +4.8%
491 T
1,993 2,050 2005 2,205
287 T E " % ' 2 """" ! 153 216
4Q24 4Q25 4Q24 4Q25 4Q24 4Q25 4Q24 4Q24 4Q25
+3.7%
29,330 30,425
2,149
: o 22,472 q
19,654 /+4-0/° RET: +2.2%
1,513
7,527 8,237
909 588
2024 2025 2024 2024 2024 2025 2024

Growth of +2.2% in 4Q25 vs. 4Q24 and 2.6% in 2025 vs. 2024, including DG.

«‘ Neoenergia .



Earnings Results

Networks | Distribution | Total Losses 12 Months: 4Q25 » , Presentation

Fourth Quarter 2025

18.26%
. 17.50%
________ 16.61% ]2.77% © 16.91%
15.48% --.12.23%
-= 11.97%
________ 11.14%
-------- 8.07%
Aty 6.41%
(¥ Neoenergia (4 Neoenergia (4 Neoenergia ({4 Neoenergia (dd Neoenergia
Coelba Cosern Elektro Brasilia Pernambuco
B Total Losses = == 4Q25 Regulatory Limit = == Regulatory limit of 2025 tariff processes

Controlled losses with 3 of the 5 Discos within the regulatory limit!

«‘ Neoenergia o
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Networks | Distribution | Delinquency and Collection 2 , Presentation

Fourth Quarter 2025

~
Networks Delinquency
R$ MN
¥ — %
T
Effective combat against delinquency
with a decrease in PECLD and high
collection levels.
2023 2024 2025
Collection
4Q25
«‘ Neoenergia «‘ Neoenergia «‘ Neoenergia ((‘ Neoenergia ((‘ Neoenergia
Coelba Pernambuco Cosern Elektro Brasilia
- .
0
\_ J

«‘ Neoenergia .




Networks | Distribution | Quality Indicators: DEC and FEC (12 months) # ,

Earnings Results
Presentation
Fourth Quarter 2025

DEC (hours)

FEC (times)

«‘ Neoenergia «‘ Neoenergia «‘ Neoenergia ((‘ Neoenergia «‘ Neoenergia
Coelba Pernambuco Cosern Elektro Brasilia
12.47
12.11 . :
— 11.63 9.66 7.43 7 766 893 6.80
i 2 Moz  Nemm || Boe
2017' 4Q24 4Q25 2017' 4Q24 4Q25 2017' 4Q24 4Q25 2017' 4Q24 4Q25 20212 4Q24 4Q25
8. 23
6.20 756 6.69 6.43 T 5.85 5.62 o3
| L P T g p—
409 ['3. 455 424 296 B 2.9 - Ws.49 B339 "3.80 395
2017' 4Q24 4Q25 2017' 4Q24 4Q25 2017' 4Q24 4Q25 2017' 4Q24 4Q25 20212 4Q24 4Q25
[ TOTAL DEC [ TOTALFEC = 4Q25 REGULATORY LIMIT

«‘ Neoenergia

Notes

12017: Year that Iberdrola became controlling shareholder.

22021: Date of acquisition of Neoenergia Brasilia.

All discos outperform the regulatory limits for global DEC and FEC!
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Earnings Results

Results 4Q24 vs. 4Q25| 2024 vs. 2025 | Networks » , Presentation

Fourth Quarter 2025

T —— —

R$ MN o R$ MN R$ MN
+11% +15%
- . / “
17,209 +20%
o 15,498 . +2% 13,294
P +H/o 7% s “ /~ 11,558
4, 634 - a
4,177 3,436 3,505 3,120 3 744
e o sas [ (NN e N
4Q24 4Q25 2024 2025 4Q24 4Q25 2024 2025 4Q24 4Q25 2024 2025
Networks Cash EBITDA!
+13%
yd S Distribution 2,413 2,868 19% 8,899 9,857 958 1%
o .. o o
/+20 /o\ 0244 10,435 Transmission 100 151 51 51% 345 578 233  68%
Total 2,513 3,019 506 20% 9,244 10,435 1,191 13%
ﬂ & 4Q25 Regulatory Transmission EBITDA was R$259 MN, of which R$142 MN are
from the assets that Neoenergia has 100% and R$117 MN from Neoenergia
4Q24 4Q25 2024 2025 Transmissdo in which Neoenergia holds 50% and GIC the other 50%. )

((‘ Neoenergia NOTE: ex-VNR, IFRS 15 and Corporate Operations. 13



Results Analysis
Generation and Customers
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Earnings Results

Results 4Q24 vs. 4Q25 | 2024 vs. 2025 | Generation and Customers # @ Presentation

Fourth Quarter 2025

' EBITDA \

\ Hydro (226) ne 345 N/A 354 188%

1,313
1,250 Wind 263 183  (80) (30%) 837 680  (I57)  (19%)

+794°/o
/ Solar 6 8 2 33% 38 27 (m (29%)
3 Termope (8) (0) 8 (100%) 165 5 (160) (97%)
36 Customers 2 10 8 400% 23 60 37 161%
4Q24 4Q25 2024 2025 Total 36 322 286 794% 1,250 1,313 63 5%
- Y,

Hydro: Better results in the quarter and year due to the fair value adjustment of Baixo Iguagu’s sale in 4Q24 (-R$368 MN).

Wind: Lower result due to lower generation and curtailment.

Solar: Better result in the quarter due to the price effect and weaker result in the year due to a lower generation.

HIGHLIGHTS

Termopernambuco: Lower result in the year due to the change in its energy contracts.

Customers: Higher sales volume.

« Neoenergia 15



«‘ Neoenergia

»

Results Analysis
Capital Structure
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Capital Structure

Earnings Results
Presentation
Fourth Quarter 2025

2

Net Debt | Net Debt / EBITDA

R$ MN
3.52 9% B Domestic Capital Markets
3.49 3.46
3.45 . /\4]
T B National Development Banks
48,742
H International Development Banks
2024 1Q25 2Q25 3Q25 2025 International Commercial Banks
= Net Debt/EBITDA mmm Net Debt

Debt per Funding

R$ MN
39,534

Average cost of 11.9% p.y. and average term of 5.71 years 32,843

12,022 12,611 19855 11,414 11,256 11,883

9,680 10,278

7,921 8,520

2030 2031 foward

Net Debt per Index

u|PCA
B CDl and SELIC

TJLP

Vs

Comfortable capital structure at competitive costs.

«‘ Neoenergia
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«‘ Neoenergia

Q&A

»)

Earnings Results
Presentation
Fourth Quarter 2025
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Earnings Results

Final Considerations A B presentation
Fourth Quarter 2025

/‘I - Continuous value creation: Cash EBITDA grew 157% since IPO,
al reaching R$3.2 billion in the quarter.

« Regulatory robustness: Success in the early renewal process of the
four eligible distribution concessions.

« Distribution: We have made robust investments to ensure the growth of
our concession areas through operational excellence, as recognized in
the ABRADEE Award.

Neoenergia

* Transmission: Conclusion of the investment cycle, with more than 8
thousand km of lines delivered, releasing R$ 2 billion of RAP.

« Capital allocation: We continue to invest in our Discos and remain focused on
opportunities in other segments and technologies, as well as in asset rotation,
ensuring the best return for our shareholders.

(4 Neoenergia 19



«‘ Neoenergia

Thank you!

Investors Relations

Website: ri.neoenergia.com
E-mail: ri@neoenergia.com
Telephone: +55 21 3235-9828

»)

Earnings Results
Presentation
Fourth Quarter 2025
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