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Esta apresentacao foi preparada pela Neoenergia S.A. ("NEOENERGIA"), visando indicar a situacao geral e o andamento dos negdcios
da NEOENERGIA. Apesar das informagdes contidas nesse documento terem sido preparadas com todo o cuidado e diligéncia
necessarios, as informagdes ora prestadas refletem com precisdo o momento em que as mesmas foram consolidadas, refletindo as
atuais condicoes da NEOENERGIA e seu ponto de vista. Portanto, as informagdes estao sujeitas a alteragdes. Esta apresentacao devera
ser vista somente em conjunto com a apresentagao oral feita pela NEOENERGIA e Demonstragdes Financeiras da NEOENERGIA. A
NEOENERGIA nao pode ser responsabilizada por qualquer perda diretamente ou indiretamente derivada do uso desta apresentagao ou
do seu conteudo. A apresentacao é propriedade da NEOENERGIA e nao devera ser reproduzida, distribuida ou publicada a terceiros ou
mesmo ser utilizada para qualquer outro propdsito sem a prévia autorizagcao escrita da NEOENERGIA.

Ressalta-se que esta apresentacao pode conter declaragdes que representem expectativas e projecdoes da NEOENERGIA sobre
eventos futuros. Estas expectativas envolvem varios riscos e incertezas, podendo, desta forma, haver resultados ou consequéncias
diferentes daqueles aqui discutidos e antecipados.

Para obter informagdes adicionais sobre as empresas, favor consultar os relatérios arquivados na Comissao de Valores Mobiliarios
(CVM) ou no site de Relagcdes com Investidores ri.neoenergia.com.
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Apresentacao de

DeStaqueS ‘ ‘ Resultados

Terceiro Trimestre 2025

Prémio ABRADEE emmm == - Energia Injetada
= Duas melhores distribuidoras do pais. @, -=TTT T TS ~@ = +2,3% vs.3T24, incluindo GD.
* Vencedora de 8 dos 12 prémios. \ .
Regulatoério / .
Despesas Controladas
@ = R$1,1Bino3T25 (+5,6% vs. 3T24).

EBITDA Caixa
@ = R$ 2,8 Bi(+13% vs. 3T24).

, » Redes:R$ 2,5Bi (+13% vs. 3T24).

= Assinatura da prorrogacao da
concessao de Neoenergia
Pernambuco.

» Reajustes tarifarios de Neoenergia !
Elektro e Brasilia. |
\

Crescimento

= Aumento de participacao na UHE
Corumba de 70% para 85% por R$ 92 MM. N

» Final do ciclo de investimento em
Transmissao.

\\
\\ N ,
Capex @‘ _____________ @ Lucro Liquido
= R$2,6Bino 3T25. = R$ 924 MM no 3T25 (+10% vs. 3T24).

= RAB Liquida de R$ 43 Bi no 3T25.

\
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Projetos em Implantacao: Transmissao

& Leildo Dez/2018 & Leildo Dez/2020 K Leildo Jun/2022
Guanabara: Morro do Chapéu: Alto Paranaiba:
Avancgo Projeto 98% Avango Projeto 99% Avancgo Projeto 95%
- 41% da RAP ja liberada | R$ 69 MM; - 76% da RAP ja liberada | R$ 166 MM,; - 24% da RAP ja liberada | R$ 104 MM;
- Liberacgdo restante de R$ 98 MM no 4T25. - Liberacgdo restante de R$ 52 MM no 4T25. - Liberacao restante de R$ 328 MM no 4T25.

Vale do Itajai:
Avanco Projeto 95%
- 51% da RAP ja liberada | R$ 142 MM;

- Liberac3o restante de R$ 136 MM no 4T25.

« R$0,3 Bide RAP liberada no 9M25 e expectativa de liberacao de R$0,6 Bi adicionais no 4T25, atingindo

R$2,0 Bi de RAP total!

« Segue a parceria firmada com GIC em 2023.

«‘ Neoenergia
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Resultados 3T24 vs. 3T25 | 9M24 vs. 9M25 | Consolidado

Apresentagao de

‘ , Resultados

Terceiro Trimestre 2025

Margem Bruta

R$ MM o

/+8/0\
/ Iy
4130 ﬁ
3T24 3T25 9M24 9M25

EBITDA Caixa'
R$ MM
+6%

/ S
/+]3% 2733 8.180
e e
3T24 37125 9M24 9M25

. J

Despesas Operacionais

R$ MM
+4,3%
+5,6% “ "
Ve “
30111 3.244
1.025 1.082 - -
3T24 3T25 OM24 9M25

Ve

EBITDA 3T25

89%

B Redes M Geracgao e Clientes

g

.

H NOTA:'ex- VNR, IFRS 15 e Operagdes Corporativas.
¢(‘ Neoenergla 2Contempla crédito de tributo a recuperar no montante de R$ 869 MM no 9M25.

EBITDA

R$ MM +9%
P
10.316
+14%
P ~ 9.440
2.963 ;88
3724 3725 9M24 9M25
Lucro Liquido?
R$ MM
+10% PR LN
g h 3.556
ors 2783 =
2o 22 e R
3724 3725 OM24 9M25

G J
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CAPEX Neoenergia 3T25 | 9M25

Apresentagao de

‘ , Resultados

Terceiro Trimestre 2025

3T25 9M25

e e e )
R$ 1.797 MM R$ 4.806 MM em Distribuicao

Expansao da rede

Renovacao de ativos

Melhoria da rede

AcoOes de combate a Perdas

N

Geragaoe
Clientes

B Redes M Geracao e Clientes

R$ 730 MM R$ 2.652 MM em Transmissdo
S - Finalizagao dos 4 Ultimos projetos )
R$ 71MM R$ 161 MM em Geracao e Clientes

- Edlicas: R$ 31MM no 3T25 e R$ 85 MM no 9M25
- Hidros: R$ 26 MM no 3T25 e R$ 37 MM no 9M25
- Termopernambuco: R$ 3 MM no 3T25 e R$ 22 MM no 9M25

R$ 2,6 bilhoes investidos no trimestre e R$ 7,6 bilhoes no acumulado.

«‘ Neoenergia
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. . .~ . . Apresentacao de
Redes | Distribuicdo | Energia Injetada (GWh): 3T25 e 9M25 ) ; , Resultados

Terceiro Trimestre 2025

16,9 milhoes de clientes | +342 Mil novos clientes no 3T25 vs. 3T24

4 )
«‘ Neoenergia «‘ Neoenergia «‘ Neoenergia ¢4 Neoenergia «‘ Neoenergia
Coelba Pernambuco Cosern Elektro Brasilia
e +3,5% \A
-0,3%
_r25% 4 "
5.501
4.602 o +2,1%
4489 TOTe +5,7% 290 W
319 513 | 4 "
4.089 1.764 1-864 2.063 _““2_._1_9_6_ _____ I
. 188 t 315 | 160 P 214
1549 | 1893 |
3T24 3T25 3T24 3T25 3T24 3T24 3T25
/
16.717

790 e

6.100

403

9M24 9M25 9M24 9M25 9M24 9M25 9M24 9M25 9M24

S [ SIN + sistemaisolado [ ______!| Energiainjetada pela GD )

Crescimento de +2,3% no 3T25 vs. 3T24 e 2,9% no 9M25 vs. 9M24, incluindo GD.

«‘ Neoenergia



Redes | Distribuicao | Perdas Totais 12 meses: 3T25

Apresentagao de
Resultados
Terceiro Trimestre 2025

2

16,37%
15,85%
________ 1,13%
-------- 7,99%
({4 Neoenergia ({4 Neoenergia (4 Neoenergia
Coelba Cosern Elektro

B Perdas totais = == | imite regulatério 3T25

18,37%

. 17,50%
+ 16,47%

12,44%

12,23%
11,90%

«‘ Neoenergia

Brasilia

«‘ Neoenergia

Pernambuco

== == | imite regulatério processos tarifarios 2025

Perdas controladas com 3 das 5 distribuidoras enquadradas no limite regulatorio!

«‘ Neoenergia
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Redes | Distribuicao | Inadimpléncia e Arrecadacao

Apresentagao de

‘ , Resultados

Terceiro Trimestre 2025

4 I
PECLD Redes
R$ MM
7% Combate eficaz a inadimpléncia
- \ P
m m com PECLD estavel e elevados
niveis de arrecadacao.
3T24 3T25 9M24 9M25
Arrecadacao
((‘ Neoenergia «‘ Neoenergia «‘ Neoenergia ((‘ Neoenergia «‘ Neoenergia
Coelba Pernambuco Cosern Elektro Brasilia
100,07% 99,05%
/ 98,12% % 98,07% 98,59% ' 97,58%
97,55% SR02%
3T24 3T25 3T24 3T25 3T24 3725 3T24 3725 3T24 3T25
\_ J

«‘ Neoenergia
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Redes | Distribuicdo | Indicadores de Qualidade: DEC e FEC (12 meses) # ,

Apresentagao de
Resultados
Terceiro Trimestre 2025

DEC (horas)

FEC (vezes)

(dd Neoenergia (dd Neoenergia ({4 Neoenergia ¢ Neoenergia ({4 Neoenergia
Coelba Pernambuco Cosern Elektro Brasilia
12,1 11, 63 12,47
- 9,66 > T
26 8,93
= | | B E e B K
2017'  3T24 3725 2017 3T24 3T25 2017'  3T24 3725 2017'  3T24 3725 20212 3T24 3725
8, 2 \ \
5,62 4,73
| B [ = | | I e e
2017' 3724 3T25 2017'  3T24 3725 2017'  3T24 3725 2017 3To4  3T25 2021F 3T24 3725

95% dos conjuntos enquadrados

98% dos conjuntos enquadrados

98% dos conjuntos enquadrados

97% dos conjuntos enquadrados

58% dos conjuntos enquadrados

[ DEC REALIZADO [ FEC REALIZADO

== |_IMITE REGULATORIO 3T25

Todas as distribuidoras enquadradas nos limites regulatorios globais de DEC e FEC e com elevado

Notas

«‘ Neoenergia

percentual de enquadramento nos conjuntos!

12017: Ano que a Iberdrola se tornou controladora.

22021: Data de aquisi¢cdo de Neoenergia Brasilia.

12



Apresentagao de

Resultados 3724 vs. 3T25 | 9M24 vs. 9M25 | Redes » , Resultados

Terceiro Trimestre 2025

Margem Bruta Despesas Operacionais EBITDA

R$ MM +11% R$ MM R$ MM o
% +18%
P +11% “~ 1321 mamls 9% +5% - +1<5%\A 8.438
9%, % %
3.621 2.032 2.525 2.657 2.645 3.060
3T24 37125 9M24 9M25 3T24 3T25 9M24 9M25 3T24 37125 9M24 9M25

EBITDA Caixa Redes'
RS MM P +]O%\ Var. R$ Var. % Var. R$ Var. %

Distribuicao 2.059 2.295 236 1% 6.486 6.989 503 8%
+13% 6.731 padlb -
e ~a Transmissao 109 160 51 47% 245 427 182 74%
Total 2.168 2.455 287 13% 6.731 7.416 685 10%
2.168 2.455
- O EBITDA Regulatério da Transmissdo no 3725 foi de R$252 M, sendo R$140 M

dos ativos 100% Neoenergia e R$112 M da Neoenergia Transmissdo na qual a

3T24 3725 9M24 9M25 Neoenergia detém 50% e o GIC os outros 50%.

((‘ Neoenergia NOTA:'ex- VNR, IFRS 15 e Operagbes Corporativas 13
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Analise de Resultados
Geracao e Clientes

»
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Resultados 3T24 vs. 3T25 | 9M24 vs. 9M25 | Geracao e Clientes

Apresentagao de

‘ , Resultados

Terceiro Trimestre 2025

EBITDA
\ Hidro 95 (32)  (25%) 9 2%
+2% 1.214
/ \ 990 Edlica 277 269 (8) (3%) 574 496 (78) (14%)
Solar 8 8 - - 32 19 (13) (41%)
386 394 Termope  (36) 6 42 N/A 173 5 (168)  (97%)
- - Clientes 1 17 6 55% 21 51 30 143%
Total 386 394 8 2% 1.214 990 (224) (18%)
. 3724 3725 9M24 9M25 )
- Hidro: Desconsolidagao de Baixo Iguagu no 3T25.
- Eélica: Menor eolicidade no 3T25.
DESTAQU ES - Solar: Em linha no trimestre.
- Termopernambuco: Contrato de reserva de capacidade sem despacho no 3T25 vs. planta descontratada no 3T24. No
acumulado, menor resultado pelo encerramento dos contratos bilaterais em mai/24.
- Clientes: Maior volume de vendas.
«‘ Neoenergia 5
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Analise de Resultados
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»
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Estrutura de Capital

Apresentagao de

‘ , Resultados

Terceiro Trimestre 2025

Divida Liquida | Divida Liquida / EBITDA

Divida por Funding

R$ MM
B Mercado de Capitais Internos
3,49 3,52
3,45 3,46 3,47
3,43 ik B Bancos de Fomentos Nacionais
47.176
1 Bancos de Fomentos Internacionais
3T24 2024 1T25 2T25 3T25 Bancos Comereciais Internacionais
= DL/EBITDA mmm Divida Liquida =--- Pré-formasemimpacto da
L variacao dos tarifarios L )
Divida - Esgotamento (principal + juros) Divida Liquida por Indexador
R$ MM
Custo médio 12,1% a.a. e prazo médio de 5,74 anos 35.988 W IPCA
m CDle SELIC
1_]__g_§_§__ 12022 15 44110.855 10,649 11256
-4'330 2 3]6 - .................. - . - TJLP
2025 2026 2027 2028 2029 2030 em
\ 12725 m 3725 diante \ )

Estrutura de capital confortavel a custos competitivos.

«‘ Neoenergia
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Q&A

«‘ Neoenergia 8



Consideracoes Finais

Neoenergia

Apresentagao de
‘ Resultados
Terceiro Trimestre 2025

/'I « Criagao continva de valor: EBITDA Caixa cresceu 122% desde
1 o IPO, alcancando R$2,8 bilhdes no trimestre.

—] * Robustez regulatéria: Assinatura do aditivo de prorrogagdo por 30 anos
=| da concessdao de Neoenergia Pernambuco. Préximos aditivos:
="| Neoenergia Coelba, Cosern e Elektro.

* Alocacao de capital: Seguimos atentos as oportunidades de rotagcao de
ativos e investindo em nossas Distribuidoras, assegurando o robusto
crescimento organico com qualidade operacional para nossos clientes.

Distribuicao: Exceléncia operacional em todas as concessdes com
reconhecimento expressivo no Ultimo prémio ABRADEE.

Transmissao: Avancos nos projetos de transmissao com foco na conclusao
dos 4 lotes finais.

« Neoenergia
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Apresentagao de
) Resultados
Terceiro Trimestre 2025

OBRIGADO!

Relagoes com Investidores

Site: ri.neoenergia.com
E-mail: ri@neoenergia.com
Telefone: (21) 3235-9828

«‘ Neoenergia 20
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Earnings Results

D i SC l.a i m e r ‘ ) Presentation

Third Quarter 2025

This presentation was prepared by Neoenergia S.A. ("NEOENERGIA") indicating the general situation and the progress of
NEOENERGIA's business. Although the information contained in this document was prepared with the necessary care and diligence, the
information provided herein accurately reflects the moment the information was consolidated, reflecting NEOENERGIA's current
conditions and its point of view. Therefore, the information is subject to change. This presentation should be seen only together with the
oral presentation made by NEOENERGIA and its Financial Statements. NEOENERGIA can not be held liable for any loss directly or
indirectly arising from the use of this presentation or its content. The presentation is a property of NEOENERGIA and should not be
reproduced, distributed or disclosed to third parties, or even used for any other purpose without the prior written consent of
NEOENERGIA.

The Company points out that this presentation may contain statements that represent expectations and projections of NEOENERGIA
about future events. These expectations involve a number of risks and uncertainties, and may therefore have results or consequences
other than those discussed and anticipated.

For further information about the companies, please refer to the reports filed with the Securities and Exchange Commission (CVM) or
the Investor Relations website ri.neoenergia.com.

« Neoenergia



Earnings Results

nghllg htS ‘ ‘ Presentation

Third Quarter 2025

ABRADEE Award emmm == - Injected Energy
* Two Discos among the best in the country. @, =TT TS ~@ +2.3% vs. 3Q24, including DG.
=  Winner of 8 out of 12 awards. \ .
Regulatory .
Controlled Expenses
@ * R$1LIBNIn3Q25 (+5.6% vs. 3Q24).

Cash EBITDA
= R$ 2.8BN (+13% vs. 3Q24).
= Networks: R$ 2.5 BN (+13% vs. 3Q24).

= Signing of the extension of
Neoenergia Pernambuco
concession.

= Tariff Adjustments of Neoenergia !
Elektro and Brasilia. |
\

Growth

= Ownership increase in the Corumba
HPP from 70% to 85% for R$ 92 MN.

Conclusion of the investment cycle in
Transmission.

@ @
= R$2.6BNin3Q25. = R$ 924 MNin 3Q25 (+10% vs. 3Q24).

Capex Net Income

= Net RAB of R$ 43 BN in 3Q25.

« Neoenergia X



Earnings Results

Projects Under Construction: Transmission B B Presentation
Third Quarter 2025

K Dec’2018 Auction & Dec’2020 Auction K Jun’2022 Auction
Guanabara: Morro do Chapéu: Alto Paranaiba:
Project Progress 98% Project Progress 99% Project Progress 95%
- 41% of RAP already released | R$ 69MN; ~ 76% of RAP already released | R$ 166 MN: — 24% of RAP already released | R$ 104 MN;
- Remaining RAP of R$ 98 MN in 4Q25. - Remaining RAP of R$ 52 MN in 4Q25. - Remaining RAP of R$ 328 MN in 4Q25.

Vale do Itajai:
Project Progress 95%
- 51% of RAP already released | R$ 142 MN;

- Remaining RAP of R$ 136 MN in 4Q25.

« R$0.3 BN of RAP released in 9M25 and R$0.6 BN of additional RAP expected to be delivered in 4Q25,

reaching R$2.0 BN of total RAP!
« The partnership established with GIC in 2023 has been maintained.

«‘ Neoenergia
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Results Analysis
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Third Quarter 2025



Earnings Results

Results 3Q24 vs. 3Q25 | 9M24 vs. 9M25 | Consolidated 2 , Presentation

Third Quarter 2025

T —— —

R$ MN +8% R$ MN R$ MN +9%
"~ -
13,913
o 12,898 13 . 10,316
% +4.3% ALt 9,440
+5.6% S "
4,556 -
4,130 - g 3,111 3,244 2963 388
3Q24 3Q25 9M24 9M25 3Q24 3Q25 9M24 9M25 3Q24 3Q25 9M24 9M25
Cash EBITDA! 3Q25 EBITDA Net Income?
R$ MN R$ MN
6% 9
P * “ 11%
13% y
413 7733 8,180 0% 28%.
89% v a4 3556
2,485 2,804 2,783 o
’ 924
e Lo 22 i N
3Q24 3Q25 9M24 9M25 B Networks B Generation and Customers 3Q24 3Q25 9M24 9M25

H NOTE: 'ex- VNR, IFRS 15 and Corporate Operations.
¢(‘ Neoenergla 2Includes undue taxes in the amount of R$869 MN in 9M25. 6



Earnings Results

Neoenergia CAPEX 3Q25 | 9M25 y ; , Presentation

Third Quarter 2025

3Q25 9M25
R$ 1,797 MN R$ 4,806 MN in Distribution

- Network Expansion

- Asset Renewal

98%

=

Networks - Network Quality Improvement

9 M25 - Loss reduction actions

R$ 7.6 BN R$ 730 MN R$ 2,652 MN in Transmission

- Conclusion of the final 4 lots. )

~N

R$ 71 MN R$ 161 MN in Generation and Customers

Generationand - Wind: R$ 31 MN in 3Q25 and R$ 85 MN in 9M25
Customers - Hydro: R$ 26 MN in 3Q25 and R$ 37 MN in 9M25
- Termopernambuco: R$ 3 MN in 3Q25 and R$ 22 MN in 9M25

N

2%

B Networks M Generation and Customers

R$ 2.6 billion invested in the quarter and R$ 7.6 billion in the year.

«‘ Neoenergia ,




Earnings Results
) Presentation

Third Quarter 2025

Results Analysis
Networks

»

«‘ Neoenergia



Earnings Results
Networks | Distribution | Injected Energy (GWh): 3Q25 and 9M25 » , Presonfation

Third Quarter 2025

16.9 million of clients | +342 thousand new clients in 3Q25 vs. 3Q24

4 I
«‘ Neoenergia «‘ Neoenergia «‘ Neoenergia ¢4 Neoenergia «‘ Neoenergia
Coelba Pernambuco Cosern Elektro Brasilia
s +3.5% “a
-0.3%
P +2.5% “ - a4
5,501
4,489 4,602 +5.7% 290 Ve "2'%\
319 513 "4
4,089 o , D :
0 88 P 315 ! 160 {214
[ 1549 | [ 1,893
3Q24 3Q25 3Q24 3Q25 3Q24 3Q24 3Q25
+2.1% -
- \?4 749 16,717
14,439 ! 790 e
970 '

5,485 6,100

B7E 403

9M24 9M25 9M24 9M25 9M24 9M24 9M25 9M24

\_ [ SIN + isolated systems )

Growth of +2.3% in 3Q25 vs. 3Q24 and 2.9% in 9M25 vs. 9M24, including DG.

«‘ Neoenergia




Networks | Distribution | Total Losses 12 Months: 3Q25 » ,

Earnings Results
Presentation
Third Quarter 2025

«‘ Neoenergia

Coelba

18.37%
. 17.50%
16.37% 16.47%
12.44%
12.23%
________ 1.13% 1.90%
-------- 7.99%
O,
7.48% 6.29%
(4 Neoenergia (4 Neoenergia ({4 Neoenergia (¢4 Neoenergia
Cosern Elektro Brasilia Pernambuco
I Total Losses = == 2Q25 Regulatory Limit = == 2025 Regulatory Limit

Controlled losses with 3 of the 5 Discos within the regulatory limit!

«‘ Neoenergia
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Earnings Results

Networks | Distribution | Delinquency and Collection 2 , Presentation

Third Quarter 2025

Networks Delinquency
-7% Effective combat against
= N 414 °
m m delinquency with stable PECLD and
high collection levels.
3Q24 3Q25 9M24 9M25
CollectionIndex IAR

((‘ Neoenergia «‘ Neoenergia «‘ Neoenergia ((‘ Neoenergia «‘ Neoenergia

Coelba Pernambuco Cosern Elektro Brasilia
100.07% [ 95 12% 97.55% B 98-07% 98.59% [l °° 0% PRESE #7:58%

3Q24 3Q25 3Q24 3Q25 3Q24 3Q25 3Q24 3Q25 3Q24 3Q25

.

«‘ Neoenergia



Networks | Distribution | Quality Indicators: DEC and FEC (12 months)# )

Earnings Results
Presentation
Third Quarter 2025

DEC (hours)

FEC (times)

«‘ Neoenergia «‘ Neoenergia «‘ Neoenergia «‘ Neoenergia «‘ Neoenergia
Coelba Pernambuco Cosern Elektro Brasilia
12.1 11.63 1247 T
— 9.66 > 8.93 \b
me | BEe Bas || ewe | o
ea || B E e B K
2017'  3Q24 3Q25 2017 3Q24 3Q25 2017 3Q24 3Q25 2017'  3Q24 3Q25 20217 3Q24 3Q25

823

2017

84% of the sets within the limits

. 620

3Q24 3Q25

95% of the sets within the limits

75% of the sets within the limits

756\
| [essfes

6.69

2017 3Q24 3Q25

98% of the sets within the limits

97% of the sets within the limits

643\ 5.85
B e en

2017 3Q24 3Q25

81% of the sets within the limits

4.54 5.62
| 333 0 3.56
2017' 3Q24 3Q25

98% of the sets within the limits

97% of the sets within the limits

65% of the sets within the limits

7.03 \
4._73
. mm

20212 3Q24 3Q25

58% of the sets within the limits

[ TOTAL DEC

[ TOTAL FEC

=== 3Q25 REGULATORY LIMIT

All discos outperform the regulatory limits for global DEC and FEC, with a high percentage of the sets

within the limits!

«‘ Neoenergia

Notes

12017: Year that Iberdrola became controlling shareholder.

22021: Date of acquisition of Neoenergia Brasilia.
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Results 3Q24 vs. 3Q25 | 9M24 vs. 9M25 | Networks

Earnings Results

‘ , Presentation

Third Quarter 2025

J/

Operational Expenses

R$ MN

.

s

827

+9%
“a

+5% +16% 8,438
- /
2,525 2,657 2,645 3,060
2 wee H R e

3Q24 3Q25 9M24 9M25 3Q24 3Q25 9M24 9M25

R$ MN +13%
7

9,550

.

EBITDA

Networks Cash EBITDA!

R$ MN +11%
v
PRLLN 1,321 paaae
\3@24 3Q25 9M24 9M25
R$ MN +10%
s N
3% 6731 316
v
3Q24 3Q25 9M24 9M25

Distribution 2,059 2,295 1% 6,486 6,989 03 8%

Transmission 109 160 51 47% 245 427 182 74%

Total 2,168 2,455 287 13% 6,731 7,416 685 10%

3Q25 Regulatory Transmission EBITDA was R$252 MN, of which R$140 MN are
from the assets that Neoenergia has 100% and R$112 MN from Neoenergia
Transmissao in which Neoenergia holds 50% and GIC the other 50%.

((‘ Neoenergia NOTE: ex-VNR, IFRS 15 and Corporate Operations.
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Results 3Q24 vs. 3Q25 | 9M24 vs. 9M25 | Generation and Customers # ,

Earnings Results
Presentation
Third Quarter 2025

EBITDA
R$ MN /'18/‘3\ —WVar R$ Var.% MVar R$ Var.%
Hydro 95 (32) (25%) 2%
1,214
/ +2% \ 990 Wind 277 269 (8) (3%) 574 496 (78) (14%)
Solar 8 8 - - 32 19 (13) (41%)
386 394 Termope  (36) 6 42 N/A 173 5 (168) (97%)
- - Customers 1 17 6 55% 21 51 30 143%
Total 386 394 8 2% 1,214 990 (224) (18%)
| 3Q4 3Q25 9M24 9M25 )
- Hydro: Deconsolidation of Baixo Iguagu.
- Wind: Lower wind speed in 3Q25.
HIGH LIGHTS - Solar: In line in the quarter.

«‘ Neoenergia

Termopernambuco: Capacity reserve contract without dispatch in 3Q25 vs.
lower results due to the termination of bilateral contracts in May 2024.

Customers: Higher sales volume.

decontracted plant in 3Q24. Year-to-date,

15
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Capital Structure

Earnings Results
Presentation
Third Quarter 2025

2

Net Debt | Net Debt / EBITDA

R$ MN
3.52 ® Domestic Capital Markets
3.49
3.45 3.46 T __. 3.47
3.43 - m National Development Banks
47,176
u International Development Banks
3Q24 2024 1Q25 2Q25 3Q25 International Commercial Banks
Net Debt/EBITDA mmm Net Debt e—ew Pro fc_)rma vylthout the impact
L of tariff variation PR )

Debt per Funding

R$ MN

Average cost of 12.1% p.y. and average term of 5.74 years

11,256 12,022 10 441 10,855 10,649 11,256 o8 9680

4330 2 3]6 ' """"""""" - .................. - .................. - TJLP
2025 2026 2027 2028 2029 2030
L 12Q25 m3Q25 forward I ,

Net Debt per Index

u IPCA

m CDland SELIC

Comfortable capital structure at competitive costs.

«‘ Neoenergia
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Earnings Results

. . . Presentation
Final Considerations »> Third Quarter 2025

/‘I « Continvous value creation: Cash EBITDA grew 122% since IPO,
al reaching R$2.8 billion in the quarter.

» Regulatory robustness: Signing of the 30-year extension amendment for
the Neoenergia Pernambuco concession. Upcoming amendments:
Neoenergia Coelba, Cosern, and Elektro.

Neoener ia « Capital allocation: We remain focused on opportunities for asset rotation
g and investing in our Discos, ensuring robust organic growth with operational
excellence for our customers.

Distribution: Operational excellence in all concessions, with significant
recognition in the last ABRADEE awards.

Transmission: Progress in transmission projects with focus on the conclusion
of the final 4 lots.

(4 Neoenergia 19



«‘ Neoenergia

Thank you!

Investors Relations

Website: ri.neoenergia.com
E-mail: ri@neoenergia.com
Telephone: +55 21 3235-9828

»)

Earnings Results
Presentation
Third Quarter 2025
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