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Apresentacao de

DiSClaimer ‘ ) Resultados

Segundo Trimestre 2025

Esta apresentacao foi preparada pela Neoenergia S.A. ("NEOENERGIA"), visando indicar a situacao geral e o andamento dos negdcios
da NEOENERGIA. Apesar das informagdes contidas nesse documento terem sido preparadas com todo o cuidado e diligéncia
necessarios, as informagdes ora prestadas refletem com precisdo o momento em que as mesmas foram consolidadas, refletindo as
atuais condicoes da NEOENERGIA e seu ponto de vista. Portanto, as informagdes estao sujeitas a alteragdes. Esta apresentacao devera
ser vista somente em conjunto com a apresentagao oral feita pela NEOENERGIA e Demonstragdes Financeiras da NEOENERGIA. A
NEOENERGIA nao pode ser responsabilizada por qualquer perda diretamente ou indiretamente derivada do uso desta apresentagao ou
do seu conteudo. A apresentacao é propriedade da NEOENERGIA e nao devera ser reproduzida, distribuida ou publicada a terceiros ou
mesmo ser utilizada para qualquer outro propdsito sem a prévia autorizagcao escrita da NEOENERGIA.

Ressalta-se que esta apresentacao pode conter declaragdes que representem expectativas e projecdoes da NEOENERGIA sobre
eventos futuros. Estas expectativas envolvem varios riscos e incertezas, podendo, desta forma, haver resultados ou consequéncias
diferentes daqueles aqui discutidos e antecipados.

Para obter informagdes adicionais sobre as empresas, favor consultar os relatérios arquivados na Comissao de Valores Mobiliarios
(CVM) ou no site de Relagcdes com Investidores ri.neoenergia.com.

« Neoenergia 2



Apresentacao de

Resultados
DeStaq ues ‘ ‘ Segundo Trimestre 2025

Energia Injetada
" +2,3% vs. 2T24, incluindo GD.

Disciplina de Custos
= R$1,1Bino2T25 (+4% vs. 2T24).

\ \
\ \
o EBITDA Caixa
@ = R$2,6 Bi (+7% vs. 2T24).
= Redes:R$2,4 Bi (+13% vs. 2T24).
) 1
/1 1

Lucro Liquido
= R$16Bino2T25 (+100% vs. 2T24).
» |Indébitos tributarios: +R$ 869 MM.

Regulatorio

= Aprovacao pela Aneel da
antecipacao da renovacgao da
concessao de Neoenergia
Pernambuco.

Rotacao de Ativos

= Closing venda de Baixo Iguagu
entrada de caixa de R$ 1,1 Bi.

Capex

¢4 Neoenergia = R$ 2,8Bino 2T25. .

= RAB Liquidade R$ 41,8 Bi no 2T25.



Apresentagao de
Resultados
Segundo Trimestre 2025

Projetos em Implantacao: Transmissao

& Leildo Dez/2018 & Leildo Dez/2020 K Leildo Jun/2022

Guanaba!'a: Morro do Chapéu: Alto Paranaiba:
Av]ancfco Projeto 96%l ’d ad Avanco Projeto 98% Avanco Projeto 88%
- ramo —conctiido e energizado - com - 47% da RAP ja liberada (R$ 105 MM). - RAP ja liberada do trecho Araraquara 2 -

liberacdo de 42% da RAP (R$ 70 MM). A (RS 7.4 MM)
~ raraquara , .
~ 2° tramo em implantac&o, com liberaco - Conclusao das obras do trecho 2 no q

restante da RAP no 3T25 (R$ 95 MM). 2725 (R$ 60 MM). - Liberacdo restante no 2525 (R$ 403 MM).

- Trecho 1 em implantacdo com
liberacdo restante da RAP de R$ 52
MM no 2525.

Vale do Itajai:

Avanco Projeto 92%

- 22% da RAP liberada em 2024 (R$ 58 MM),
27% da RAP liberada no 2725 (R$ 72 MM)
e liberacdo final no 2525 (R$ 134 MM).

« R$0,2 Bi de RAP liberada no 6M25 e expectativa de liberacao de R$0,7 Bi adicionais em 2025, atingindo

R$1,9 Bi de RAP total!

- Segue a parceria firmada com GIC em 2023.

« Neoenergia
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Resultados 2724 vs. 2T25 | 6M24 vs. 6M25 | Consolidado

Apresentagao de

‘ , Resultados

Margem Bruta

R$ MM

+7%
/ N
9.357
+7%
o \ 8.768
4.1 ﬁ
2T24 27125 6M24 6M25
EBITDA Caixa'
R$ MM
+2%3\‘
+7% 7~
/ a4 5.248 5.376
2429 2.595 . .
2724 2T25 6M24 6M25

. J

Despesas Operacionais

R$ MM
4%
+4% *
/ “u 4 s
2.086 2.162

1.053 1.098

s mem o R
2T24 2725 6M24 6M25

Ve

EBITDA 2725

90%

B Redes M Geracgao e Clientes

g

.

H NOTA:'ex- VNR, IFRS 15 e Operagdes Corporativas.
¢(‘ Neoenergla 2Contempla crédito de tributo a recuperar no montante de R$ 869 MM no 2T25 e 6M25.

Segundo Trimestre 2025
EBITDA
R$ MM +7%
s
+8%
/ 4 6.477 5728
2.970 3.211
2724 27125 6M24 6M25
Lucro Liquido?
R$ MM
+36%
100%
/+ “ s N
2.632
815 1.631 1.942
— R N
2T24 27125 6M24 6M25

G J
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Apresentagao de

CAPEX Neoenergia 2T25 | 6M25 » ) Resultados
Segundo Trimestre 2025
27125 6M25
g R$ 1.682 MM R$ 3.009 MM em Distribuicio )

Expansao da rede

Renovacao de ativos

A
(9
o
0

7]
oo

Melhoria da rede

Acoes de combate a Perdas

R$ 1.054 MM R$ 1.923 MM em Transmissao
L - Projetos em implantagao )
4 N\
R$ 55 MM R$ 92 MM em Geracgao e Clientes
Geragaoe  _ piiicas: R$ 31MM no 2T25 e R$ 54 MM no 6M25
Clientes
- Hidros: R$ 3MM no 2725 e R$ 12 MM no 6M25
B Redes M Geracdo e Clientes - Termopernambuco: R$ 17 MM no 2T25 e R$ 19 MM no 6M25
. J

R$ 2,8 bilhoes investidos no trimestre e R$ 5,0 bilhoes no acumulado.

«‘ Neoenergia ,
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) Resultados

Segundo Trimestre 2025

Analise de Resultados
Redes

»
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Redes | Distribuicao | Energia Injetada (GWh): 2T25 e 6M25

Apresentagao de

‘ , Resultados
Segundo Trimestre 2025
16,8 milhoes de clientes | +313 Mil novos clientes no 2T25 vs. 2724
4 )
«‘ Neoenergia «‘ Neoenergia «‘ Neoenergia ¢4 Neoenergia «‘ Neoenergia
Coelba Pernambuco Cosern Elektro Brasilia
+4,9%
- 4 ) AT%
174 7.529 P +2.2% “ .
421 t0,07% +0,6%
4.875 4.981 2486 -~ "
------------------ 250
338 480 1.816 1.936 2.037 2.049
191 {303 | 1341 T 168 |
2T24 2T25 2T24 2T25 2T24 2T25 2T24 2T24 2T25
7~
+3,7% 11.225
/- a4 499
387 243
6M24 6M25 6M24 6M25 6M24 6M24 6M25 6M24
S [ SIN + sistemaisolado [ ______!| Energiainjetada pela GD )

Crescimento de +2,3% no 2T25 vs. 2T24 e 3,0% no 6M25 vs. 6M24, incluindo GD.

«‘ Neoenergia



Apresentagao de

Redes | Distribuicao | Perdas Totais 12 meses: 2T25 » , Resultados
Segundo Trimestre 2025
18,11%
' 16,59%
15,86% 12,38%
________ 1,42% n,71%
7,99% [ 7,64%
6,37%
(€4 Neoenergia (4 Neoenergia (4 Neoenergia ({4 Neoenergia (dd Neoenergia
Coelba Cosern Elektro Brasilia Pernambuco
B Perdas totais = == | imite regulatério 2T25

Perdas controladas com 3 das 5 distribuidoras enquadradas no limite regulatorio!

((‘ Neoenergia Nota: Neoenergia Coelba, Cosern e Pernambuco ja consideram os novos limites regulatérios com impactos de GD apds os processos tarifarios de abr/25.
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Apresentagao de

Redes | Distribuicao | Inadimpléncia e Arrecadacao ) ; , Resultados
Segundo Trimestre 2025
4 19 N\
PECLD 4% PN
R$ MM / \

PECLD estavel com elevados niveis
de arrecadacao.

1T25 2T25 6M24 6M25
- y
e N
PECLD/ROB
({4 Neoenergia (4 Neoenergia ({4 Neoenergia (dd Neoenergia ¢4 Neoenergia
Coelba Pernambuco Cosern Elektro Brasilia
1,16% 1,08% 120% 1,24% 2,46% 2,51% 2.31% . 1,23% ,
’ % ,31% o, 0,96% 1,04% . o o 9% 1,19%
L,03% 6% 178% . 054% o41% osox 0ST%  OB8% 0,81% 1,01% 0,6%0%
T4 3124 4T24  1T25 2725 T24  3T24  4AT24  1T25 225 2T24 3124 4T24 125 2125 2T24 324 4T24  1T25 2125 2T24 3124 4T24  1T25 2725
Arrecadacao

98,56%

99,42%

98,33% 97,57%

95,53%

2T24 2T25 2T24 2T25 2T24 2T25 2T24 2T25 2T24 2T25
- J

«‘ Neoenergia .




Apresentagao de

J

\

J \

Redes | Distribuicdo | Indicadores de Qualidade: DEC e FEC (12 meses) # , Resultados
Segundo Trimestre 2025
«‘ Neoenergia «‘ Neoenergia «‘ Neoenergia ((‘ Neoenergia «‘ Neoenergia
Coelba Pernambuco Cosern Elektro Brasilia
g 19,83 T~ 16,97
_8 12,11 1,63 12,47 \
< — -— 9,66
: m - 745 786 893 6,80
: 5.0 172 froso = BN 3 :
o 6,56 | 6,85 f 6,64 6,23l 5.85]
2017"  2T24 2725 2017"  2T24 2725 2017"  2T24 27125 2017"  2T24 27125 20212 2724 2725
n
) \
N
2 - 6,20 7'56\‘ 6,69 6,43 \ 5,85 T 562 708 4,73
< - - 4,54 o .7
0
: rmaem | | B eaen || Eemea || Il oes
2017"  2T24 27125 2017"  2T24 27125 2017"  2T24 27125 2017" 2T24 27125 20212 2724 27125

Todas as distribuidoras enquadradas no limite regulatorio de DEC e FEC!

[ DEC REALIZADO [ FEC REALIZADO

== | IMITE REGULATORIO 2T25

Notas

«‘ Neoenergia

12017: Ano que a Iberdrola se tornou controladora.

22021: Data de aquisi¢cdo de Neoenergia Brasilia.

12




Resultados 2724 vs. 2T25 | 6M24 vs. 6M25 | Redes

2

Apresentagao de
Resultados
Segundo Trimestre 2025

Margem Bruta

R$ MM +11%
/ I
+H%
8.544
4 7.700
3.584 3 995 l
2724 2T25 6M24 6M25

Despesas Operacionais

.

R$ MM R$ MM +.|20/
/ I
/+]2%
+5% % 6.490
—/ —\ . - .
264 mz .
1.697 1.759
853 89 e - B
2724 2725 6M24 6M25 2724 2725 6M24 6M25

EBITDA

EBITDA Caixa Redes!

R$ MM
+9%
s N
+13%
s I
4.563 4.961
2001 2374 .
2T24 2725 6M24 6M25

vavZBvavi@Var. R$ Var. % KA VZ B ri-@Var. R$ Var. %

Distribuicao 2.015  2.24] 1% 4427 4.694 269 6%
Transmissao 86 133 48 56% 136 267 131 96%
Total 2.101 2.374 273 13% 4.563 4.961 400 9%

O EBITDA Regulatoério da Transmissao no 2T25 foi de R$225 M, sendo R$125
M dos ativos 100% Neoenergia e R$100 M da Neoenergia Transmissdo na

qual a Neoenergia detém 50% e o GIC os outros 50%.

\,
((‘ Neoenergia NOTA:'ex- VNR, IFRS 15 e Operagbes Corporativas

13
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) Resultados

Segundo Trimestre 2025

Analise de Resultados
Geracao e Clientes

»
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Apresentagao de

Resultados 2T24 vs. 2T25 | 6M24 vs. 6M25 | Geragao e Clientes » , Resultados

Segundo Trimestre 2025

EBITDA

RS MM / -28% \ MVar. R$ Var. % Var.R$ Var. %

Hidro 141 156 15 1% 287 292 5 2%

-16% 828
/ \ Edlica 186 162 (24) (13%) 297 264 (33) M%)
597
Solar 12 5 (7) (58%) 24 10 (14) (58%)
400 335

Termope 55 - (55) N/A 209 m (210) N/A
- Clientes 4 12 8 200% 10 34 24 240%
2724 2725 6M24 6M25 Total 400 335 (65) (16%) 828 597  (231) (28%)

\ J

Hidro: Maior afluéncia e ajuste a valor justo de Baixo Iguagu.

Edlica: Maior opex por término da garantia do Complexo Eélico de Chafariz, menor geragao no trimestre e maior
D ESTAQ U ES custo com compra de energia.

Solar: Maior custo com compra de energia no trimestre e semestre.

Termopernambuco: Sem despacho no trimestre. Menor resultado em razdo da alteragao de seus contratos.

«‘ Neoenergia 5
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) Resultados

Segundo Trimestre 2025

Analise de Resultados
Estrutura de Capital

»
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Apresentagao de

Estrutura de Capital 2 , Resultados

Segundo Trimestre 2025

Divida Liquida | Divida Liquida / EBITDA Divida por Funding
R$ MM
3,27 3,43 3,45 349 3,46 B Mercado de Capitais Internos
o B Bancos de Fomentos Nacionais
-
1 Bancos de Fomentos Internacionais
Bancos Comerciais Internacionais
2T24 3T24 2024 1T25 2T25
—DL/EBITDA mmm Divida Liquida
Divida - Esgotamento (principal + juros) Divida Liquida por Indexador
R$ MM

34.846 35988
Custo médio 11,6% a.a. e prazo médio de 5,77 anos e

mIPCA
TJLP
2025 2026 2027 2028 2029 2030 em
711725 m2T25 diante

7’
.
4
.

Estrutura de capital confortavel a custos competitivos.

«‘ Neoenergia 7
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) Resultados

Segundo Trimestre 2025

Q&A

«‘ Neoenergia 8



Apresentagao de

. ~ . . Resultados
Consideragoes Finais ) Segundo Trimestre 2025

* Criacao continua de valor.

I « EBITDA Caixa cresceu 105% desde o IPO, alcancando R$2,6
bilhdes no trimestre.

il

» Confianga regulatédria: aprovagao da antecipacao da renovagao da
concessao de Neoenergia Pernambuco pela ANEEL e aguardando as
renovagoes das concessoes de Neoenergia Coelba, Cosern e Elektro.

Neoenergla * « Seguimos investindo em nossas Distribuidoras, garantindo crescimento

robusto com qualidade operacional para nossos clientes.

* Mais um trimestre com avancgos nos projetos de transmissao, com foco na

= entrega dos 4 lotes finais.

(4 Neoenergia 19



Apresentagao de
) Resultados

Segundo Trimestre 2025

OBRIGADO!

Relagoes com Investidores

Site: ri.neoenergia.com
E-mail: ri@neoenergia.com
Telefone: (21) 3235-9828

«‘ Neoenergia 20
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Earnings Results

D i SC l.a i m e r ‘ ) Presentation

Second Quarter 2025

This presentation was prepared by Neoenergia S.A. ("NEOENERGIA") indicating the general situation and the progress of
NEOENERGIA's business. Although the information contained in this document was prepared with the necessary care and diligence, the
information provided herein accurately reflects the moment the information was consolidated, reflecting NEOENERGIA's current
conditions and its point of view. Therefore, the information is subject to change. This presentation should be seen only together with the
oral presentation made by NEOENERGIA and its Financial Statements. NEOENERGIA can not be held liable for any loss directly or
indirectly arising from the use of this presentation or its content. The presentation is a property of NEOENERGIA and should not be
reproduced, distributed or disclosed to third parties, or even used for any other purpose without the prior written consent of
NEOENERGIA.

The Company points out that this presentation may contain statements that represent expectations and projections of NEOENERGIA
about future events. These expectations involve a number of risks and uncertainties, and may therefore have results or consequences
other than those discussed and anticipated.

For further information about the companies, please refer to the reports filed with the Securities and Exchange Commission (CVM) or
the Investor Relations website ri.neoenergia.com.

« Neoenergia



Earnings Results

nghllg htS ‘ ‘ Presentation

Second Quarter 2025

Injected Energy
= +2.3% vs. 2Q24, including DG.

Costs Discipline
= R$1LIBNIn2Q25 (+4% vs. 2Q24).

\

Regulatory

= Aneel approval of the early
renewal for Neoenergia
Pernambuco concession.

\
\
\
I
1

\
\
\
Cash EBITDA
@ = R$ 2.6 BN (+7% vs. 2Q24).
, = Networks: R$ 2.4 BN (+13% vs. 2Q24).
)

Assets Rotation Net Income
= Closing of Baixo Iguacgu Sales | = R$1.6BNin2Q25 (+100% vs. 2Q24).
Transaction with R$ 1.1 BN of cash inflow. S~o - = Undue taxes: +R$ 869 MN.
Capex
(¢ Neoenergia = R$2.8BNin2Q25. .

= Net RAB of R$ 41.8 BN in 2Q25.



Earnings Results
Presentation
Second Quarter 2025

Projects Under Construction: Transmission

&  Dec'2018 Auction & Dec’2020 Auction &K Jun’2022 Auction

Gu.anabara: Morro do Chapéu: Alto Paranaiba:
P";if"t Pr:.gress 96%[ ded and od with Project Progress 98% Project Progress 88%
- section concluded and energized wi 79 ~ B

42% of RAP released (R$ 70 MN). 47% of RAP already released (R$ 105 MN). EAP already refase(igiﬁr;r;?uara 2

. . . raraquara section . .

- 2nd  section under construction, with - Conclusion of section 2 in 2Q25 (R$60 g

remaining RAP in 3Q25 (R$ 95 MN). MN). - Remaining RAP in 2525 (R$ 403 MN).

- Section 1 is under construction, with

Vale do Itajai:

Project Progress 92%

- 22% of RAP released in 2024 (R$ 58 MN),
27% of RAP released in 2Q25 (R$ 72 MN)
and final RAP release in 2525 (R$ 134 MN).

remaining RAP of R$ 52 MN in 2S25.

« R$0.2 BN of RAP released in 6M25 and R$ 0,7 BN of additional RAP expected to be delivered over 2025,

reaching R$1.9 BN of total RAP!
« The partnership established with GIC in 2023 has been maintained.

« Neoenergia



Earnings Results
) Presentation

Second Quarter 2025

Results Analysis

»

«‘ Neoenergia .



Earnings Results

Results 2Q24 vs. 2Q25 | 6M24 vs. 6M25 | Consolidated 2 , Presentation

Second Quarter 2025

T —— —

R$ MN +7% R$ MN RS MN +7%
s N P
9,357 o
8,768 . PR 6,928
o +4%
+4% e N
/~ N 2086 2,162 2,970 3,211
n53 L
2Q24 2Q25 6M24 6M25 2Q24 2Q25 6M24 6M25 2Q24 2Q25 6M24 6M25
Cash EBITDA! 2Q25 EBITDA Net Income?
R$ MN R$ MN
+2% ~
PR y 5,376 1009 +36%.__
? + (o)
5,248 90% p “ s~
e L mmm  nom R
2Q24 2Q25 6M24 6M25 B Networks M Generation and Customers 2Q24 2Q25 6M24 6M25

H NOTE: 'ex- VNR, IFRS 15 and Corporate Operations.
¢(‘ Neoenergla ?Includes undue taxes in the amount of R$869 MN in 2Q25 and 6M25. 6



Neoenergia CAPEX 2Q25 | 6M25

Earnings Results
Presentation
Second Quarter 2025

2

2Q25 6M25

H Networks

R$ 1,682 MN

- Network Expansion

R$ 3,009 MN in Distribution

- Asset Renewal
- Network Quality Improvement

- Loss reduction actions

R$ 1,054 MN

- Projects under construction

R$ 1,923 MN in Transmission

J

B Networks M Generation and Customers

Generation and
Customers

R$ 55 MN R$ 92 MN in Generation and Customers

- Wind: R$ 31 MN in 2Q25 and R$ 54 MN in 6M25

- Hydro: R$ 3MN in 2Q25 and R$ 12 MN in 6M25
- Termopernambuco: R$ 17 MN in 2Q25 and R$ 19 MN in 6M25

~N

R$ 2.8 billion invested in the quarter and R$ 5.0 billion in the year.

«‘ Neoenergia



Earnings Results
) Presentation

Second Quarter 2025

Results Analysis
Networks

»

«‘ Neoenergia .



Earnings Results

Networks | Distribution | Injected Energy (GWh): 2Q25 and 6M25  # ) Presentation

Second Quarter 2025

16.8 million of clients | +313 thousand new clients in 2Q25 vs. 2Q24

4 N
«‘ Neoenergia «‘ Neoenergia «‘ Neoenergia «‘ Neoenergia «‘ Neoenergia
Coelba Pernambuco Cosern Elektro Brasilia
+4.9%
4 . 1.7%
+2.2% 7T
7,174 TN e
+6.6% +0.6%
421
4,875 4,981 - " -~ "
338 480 1,816 1,936 2,037 2,049
i91 {303 | 134 168
2Q24 2Q25 2Q24 2Q25 2Q24 2Q25
e
+3.7%
9,963 - “
663
387 243
6M24 6M25 6M24 6M24 6M25 6M24 6M25 6M24
\_ [ SIN + isolated systems [_______| DG Injected Energy Y

Growth of +2.3% in 2Q25 vs. 2Q24 and 3.0% in 6M25 vs. 6M24, including DG.

«‘ Neoenergia



Earnings Results

Networks | Distribution | Total Losses 12 Months: 2Q25 » , Presentation

Second Quarter 2025

18.11%
© 16.59%
O,
15.86% 12.38% o
________ 11.42% 1.71%
7.99% [ 7.64%
6.37%
(€4 Neoenergia (4 Neoenergia (4 Neoenergia ({4 Neoenergia (dd Neoenergia
Coelba Cosern Elektro Brasilia Pernambuco
B Total Losses = == 2Q25 Regulatory Limit

Controlled losses with 3 of the 5 Discos within the regulatory limit!

H Note: Neoenergia Coelba, Cosern and Pernambuco already consider the new regulatory limits with DG impacts after abr'25 tariff process.
«‘ Neoenergia g y gulatory P P 10



Earnings Results
Presentation
Second Quarter 2025

Networks | Distribution | Delinquency and Collection » ,

i N\
Delinquency +4% e +1% N

4 N
RETIN Stable delinquency with high
collection levels.

1Q25 2Q25 6M24 6M25
- 4
4 2\
PECLD/ GROSS REVENUE
({4 Neoenergia (4 Neoenergia ({4 Neoenergia (dd Neoenergia ¢4 Neoenergia
Coelba Pernambuco Cosern Elektro Brasilia
1.16% 1.08% 1.20% 1.24% . 2.46% 2.51% 2.31% oo6s  1.04% ., 123% g g4
3% _WS% 0329 034% 0.41% os0% 0.57% 0.88% 0.81% _1.01% 0'6%0%
2Q24 3Q24 4Q24 1Q25 2Q25 2024 3Q24 4Q24 1Q25 2Q25 2024 3Q24 4Q24 1Q25 2Q25 2024 3Q24 4Q24 1Q25 2Q25 2024 3Q24 4Q24 1Q25 2Q25

CollectionIndex IAR

98.33% 97.31% 98.66%

78.24% 97.57%
96.82% 95.53%

99.42%

98.33% 98.56%

2Q24 2Q25 2Q24 2Q25 2Q24 2Q25 2Q24 2Q25 2Q24 2Q25
- J

«‘ Neoenergia .



Networks | Distribution | Quality Indicators: DEC and FEC (12 months)

2

Earnings Results
Presentation
Second Quarter 2025

DEC (hours)

FEC (times)

«‘ Neoenergia «‘ Neoenergia «‘ Neoenergia ((‘ Neoenergia «‘ Neoenergia
Coelba Pernambuco Cosern Elektro Brasilia
19.83 T, 16.97 ~—___
1211 1.63 12.47 \
7.43 7.66 893 >
5.60 i oo fors MBE. BoeT s =

 6.85 ] 6.64] (6.23 | 5.85

2017' 2Q24 2Q25 2017' 2Q24 2Q25 2017' 2Q24 2Q25 2017 2Q24 2Q25 20212 2Q24 2Q25
8.23\ \

6.20 - 6.69 6.43 \ 5.85 4 54\’ 5.62 705 4.73

mem | | Hom || Beses || S@oaea || e
2017 2Q24 2Q25 2017' 2Q24 2Q25 2017' 2Q24 2Q25 2017' 2Q24 2Q25 20217 2Q24 2Q25
[ TOTAL DEC [ TOTAL FEC = 2Q25 REGULATORY LIMIT

All Discos within the DEC and FEC regulatory limits!

«‘ Neoenergia

Notes
12017: Year that Iberdrola became controlling shareholder.

22021: Date of acquisition of Neoenergia Brasilia.
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Results 2Q24 vs. 2Q25 | 6M24 vs. 6M25 | Networks

Earnings Results

‘ , Presentation

Second Quarter 2025

.

R$ MN 1%
7

% 8,544

- l

6M24 6M25

/
3,584 3 995

2Q24 2Q25

J/

Operational Expenses

.

J G

R$ MN R$ MN +12%
/ N
/ +]2% 6,490
+5% % 9
P . PRELEN 5,793
2,642 2 962 .
1,697 1,759
w253, w3 NI NN e

2Q24 2Q25 6M24 6M25 2Q24 2Q25 6M24 6M25

EBITDA

J/

Networks Cash EBITDA!

R$ MN
+9%
s N
+]3%\
- 4,563 4,961
2Q24 2Q25 6M24 6M25

Distribution 2,015 2,241 1% 4,427 4,694 269 6%
Transmission 86 133 48 56% 136 267 131 96%
Total 2,101 2,374 273 13% 4,563 4,961 400 9%

2Q25 Regulatory Transmission EBITDA was R$225 MN, of which R$125 MN are
the assets that Neoenergia has 100% and R$I100 MN from Neoenergia
Transmissao in which Neoenergia holds 50% and GIC the other 50%.

\,
((‘ Neoenergia NOTE: ex-VNR, IFRS 15 and Corporate Operations.
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Results 2Q24 vs. 2Q25 | 6M24 vs. 6M25 | Generation and Customers # , Presentation

Second Quarter 2025

R$ MN

/ -16% \

400
. 3

2Q24 2Q25

EBITDA

/-28/0\ —MVar R$ Var.% MVar R$ Var.%

Hydro 15 11% 2%

Wind 186 162 (24) (13%) 297 264 (33) (M%)

597

Solar 12 5 (7) (58%) 24 10 (14) (58%)

Termope 55 - (55) N/A 209 m (210) N/A
Customers 4 12 8 200% 10 34 24 240%
6M24 6M25 Total 400 335 (65) (16%) 828 597  (231) (28%)

HIGHLIGHTS

«‘ Neoenergia

Hydro: Higher inflows and fair value adjustment of Baixo Iguacu.

Wind: Higher opex due to the end of the guarantee for the Chafariz Wind Complex, lower generation during

the quarter and higher energy purchase costs.
Solar: Higher energy purchase costs in the quarter and semester.

Termopernambuco: No dispatch during the quarter. Lower results due to changes in contracts.

15
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»

»)

Results Analysis
Capital Structure

Earnings Results
Presentation
Second Quarter 2025
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Capital Structure

Earnings Results
Presentation
Second Quarter 2025

2

Net Debt | Net Debt / EBITDA

R$ MN
. 3.49 3.46
3.27 3.43 3.45 B Domestic Capital Markets
B National Development Banks
44,813 :
- ™ International Development Banks
International Commercial Banks
2Q24 3Q24 2024 1Q25 2Q25
= Net Debt/EBITDA mmm Net Debt
. J . J

Debt per Funding

R$ MN

Average cost of 11.6% p.y. and average term of 5.77 years

1195 1,256 10,525 10,461 10,444 10,649 13 9118

8,229 _
................. ._ 4’330
{ | TILP
2025 2026 2027 2028 2029 2030
\ 1Q25 m2Q25 forward J )

Net Debt per Index

u |PCA

B CDl and SELIC

Comfortable capital structure at competitive costs.

«‘ Neoenergia
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Presentation
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Earnings Results

Final Considerations A B presentation
Second Quarter 2025

p. « Continuous value creation.

.II « Cash EBITDA grew 105% since IPO, reaching R$2.6 billion in
the quarter.

» Regulatory confidence: approval of the early renewal of Neoenergia
Pernambuco's concession by ANEEL, and awaiting the renewal of the
concessions of Neoenergia Coelba, Cosern, and Elektro.

Neoenergla * - We keep investing in our Discos, ensuring robust growth with high

operational quality for our customers.

* Another quarter of progress in our transmission projects, with focus on

2 delivering the final 4 lots.

(4 Neoenergia 19



Earnings Results
) Presentation

Second Quarter 2025

Thank you!

Investors Relations

Website: ri.neoenergia.com
E-mail: ri@neoenergia.com
Telephone: +55 21 3235-9828

«‘ Neoenergia 20
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