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Mercado — Producao Global de Veiculos

Veiculos Leves?
Unidade em milhdes

| | | i i |
2024 2025 2026 2027 2028 2029
Producéao
global -0,3% -0,1% +3% +1% +3%
ex-China -
var.

Fonte: ! S&P Global — Outubro de 2025
2 Global Data 3725

3.305

2024

Veiculos Comerciais?
Unidade em milhares

3.356

2025

-5%

3.517

2026

+3%

3.757

2027

+8%

4.013

2028

+8%

4.153

2029

+3%



Receita R$ 3,8 bilhOes no 3125, reducao de 4.5%:

liguida

Lucro bruto R$ 460,3 milhdes e margem bruta de 12,1% no
3725

EBITDA

Recorrente? R$ 391,6 Milhdes no 3125 com margem de 10,3%

Lucro liguido  R$ 35,1 milhdes no 3125

Alavancagem? 2,55X no 3125, uma reducéo em comparacéo a
2,59x no 3724

Crescimento EXpansao da capacidade de rodas de aluminio
para veiculos leves na América do Sul
1 Comparado ao mesmo periodo do ano anterior

2 Exclui os itens ndo recorrentes
3 Divida liquida/EBITDA dos ultimos 12 meses

Destaques do
3725




Receita operacional

: +3,7%—¢
consolidada -

I L1%— 11.423
3.845 3.803
3724 3725 oM24 OM25

Variagao cambial positiva de R$ 28,2 milhdes no 3725 e de R$ 729,5 milhdes nos 9IM25

Nota: Informacdes financeiras apresentadas em milhdes de Reais (R$) 4



Receita por produto MAXION

Componentes
estruturais VL

Componentes
estruturais VC

Rodas de
aco VL

21% 20%

Rorese 19% 20%

Rodas de
aluminio VL

3724 3725 | oOM24 9M25
Crescimento da receita de Rodas ajudou a
compensar o impacto negativo do mercado
norte-americano de caminhdes sobre Componentes.

VL: veiculos leves 5
VC: veiculos comerciais



Receita por clientes

O
MAXION
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VOLVO Can @ HYUNDAI

Clientes 3T24 3T25

Top 1 15% 12%

14,7% Top 5 49% 50%
Top 10 78% 78%

11,9% 12,0%
o 3125 M 3124
10,5%
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Os clientes do segmento de caminhdes na América do
Norte apresentaram retracdo, enquanto outros segmentos
compensaram a diferenca.
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Desempenho operacional
Ameérica do Sul

Participacao na receita
operacional liquida
Receita operacional liquida consolidada - (%)

3125 OM25

R$ 112 bllhao R$ 3’5 bl|h6€3 Desempenho do mercado

2,6% vs 3724 6,8% vs 9M24 brasileiro! - veiculos

produzidos ( em milhares)

3724 3725 Var.

Maxion continua superando o mercado.

Veiculos
692 690 -0,3%
leves
Vel’culos_ _ 45 41 -9,4%
Comerciais
1 Fonte: ANFAVEA e estimativas da Companhia VL: veiculos leves 7

Nota: Informacdes financeiras reportadas em Reais (R$). VC: veiculos comerciais



Desempenho operacional
Ameérica do Norte

Receita operacional liquida

3125 OM25

R 930 mihses R$ 3.0 bilhses

25,0% vs 3724 13,1% vs 9M24

Incertezas de mercado impulsionaram uma queda significativa
nos volumes de caminhdes na América do Norte; as vendas por
unidade das OEM cairam mais que 64%.

1 Fonte: Outubro - S&P Global veiculos leves, Global Data veiculos comerciais e estimativas da Companhia.
Nota: Informagdes financeiras reportadas em Reais (R$).

Participacao na receita
operacional liquida
consolidada - (%)

3724 3725

« &5

Desempenho do mercado?
- veiculos produzidos
( em milhares)

3724 3725 Var.

Veiculos
leves 3.769 3.948 4. 7%
Veiculos 152 114  -253%
comerclals

VL: veiculos leves o]

VC: veiculos comerciais



Desempenho operacional
EMEA?
Participacao na receita

Receita operacional liquida operacional liquida
consolidada - (%)

3124

3125 OM25

R$ 1.4 bihao R$ 3.0 bilhses

10,5% vs 3724 17,3% vs 9OM25

Desempenho do mercado? -
veiculos produzidos (em
milhares)

Desempenho mais forte que o mercado, tanto em unidades de rodas Sz 31z var

para LV, quanto CV, e receita continuam a sustentar os resultados Veiculos 3388 3399  0.3%
globais. leves ’
A recuperacdo dos maiores custos de matérias-primas e outros custos veiculos 1010 112 11.2%

comerciais

inflacionarios contribuiu positivamente para as margens.

1 Europa, Oriente Médio e Africa
2 Considera EU27 + UK + Turquia )
3 Fonte: Outubro - S&P Global veiculos leves, Global Data veiculos comerciais e estimativas da Companhia VL: veiculos leves 9

ORI . . VC: veiculos comerciais
Nota: Informagdes financeiras reportadas em Reais (R$).



Desempenho operacional
Asia

Participacéo na receita
operacional liquida

consolidada - (%)
w \

3724 3725

Receita operacional liquida

3125 OM25

R$ 274 mllhées R$ 855m|lhées Desempenho do mercado? -

veiculos produzidos

10,3% vs 3724 0,0% vs 9M24 ( em milhares)

37124 3725 Var.

india- LV 1.429 1.496 4. 7%
india-VvC 105 107 2,3%
Maxion crescendo junto com o mercado ao longo do tempo.
J g P Tailandia — VL 369 342 -7,3%
1 Fonte: Outubro - S&P Global veiculos leves, Global Data veiculos comerciais e estimativas da Companhia VL .veifzulos leves 10
VC: veiculos comerciais

Nota: Informagdes financeiras reportadas em Reais (R$).



Lucro bruto e
margem bruta(%)

Apesar de um mercado dificil na
América do Norte, a Maxion
manteve uma margem bruta
sOlida no 3725 e apresentou
crescimento ao longo dos 9M25.

12,0%

12,1%

—-3,6%——

478

Nota: Informacgdes financeiras reportadas em milhdes de Reais (R$).

3124

460

3125

12,1%
11,7%

|i+7,5%—¢

1.338

9M24 OM25

11



EBITDA recorrente! e
margem EBITDA
recorrente (%)

11,2% 10,3%
o —-12,2%
No 3725, o EBITDA recorrente diminuiu 1
em relacao ao ano anterior, embora
as margens tenham permanecido 446

acima de dois digitos.

3124 3725

Nota: Os custos de reestruturacao totalizaram R$ 31,5 milhdes no 3725 e de R$ 41,4 milh&es nos 9IM25
Informacgdes financeiras reportadas em milhdes de Reais (R$).

1 Exclui efeitos ndo recorrentes

10,2%
10,5%
t0.9%——
1.196
IM24 9M25

12



Lucro liquido

A reducéao do lucro liquido
reflete a menor produgao de 2,7%

1,1%

0,9%
caminhdes na América do Norte, 1,7%
aos custos de reestruturacao
e as maiores despesas financeiras
decorrentes dos custos da SELIC. 196

109

mE.
3124 3725 9M24

Nota: Informacgdes financeiras reportadas em milhdes de Reais (R$).

9M25

13



Investimentos

|_ -11,0% —l

|— -26,3%
‘l 434
~ . 193
Gestao disciplinada do Capex.
3724 3725 omM24 9M25

Nota: Informacgdes financeiras reportadas em milhdes de Reais (R$). 14



Alavancagem " Divida Liquida
Divida liquida/ EBITDA i eerToA b

—&— Divida liquida/ EBITDA

2.93 2,95 2,97
¢ ¢ 259 259
2,39 2,34 238/0
—o—
3.675 3.783 3.885 3.712 3637 3661 3.867 3.932

2023 1724 2724 3124 4124 1725 2125 3125

1 Considera endividamento liquido + instrumentos financeiros derivativos
2 UDM: dltimos doze meses
Nota: Informacgdes financeiras reportadas em milhdes de Reais (R$). 15



Divida Bruta AXION

Composicao Torre de vencimentos! (em milhées)
2% 3.120
‘ 2.385 |
B Doélar
I Reais | |
Euro 558 800 653
I Outras moedas i . 108 172

Caixa 2025 2026 2027 2028 2029 2030

- Linhas disponiveis de crédito ndo sacadas

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,

Prazo Custo
17,2% 6,9% 3124 3125
' Custo (BRL) CDI + 1,9% CDI+1,2%
3724 3125 Custo (EUR) 4.2% 3,5%
82.8% 93,1% Custo (USD) 5,6% 5,4%
Bl curto Prazo Prazo médio 4,0 anos 3,4 anos

Longo Prazo

1 Inclui instrumentos financeiros ‘
Nota: Informagdes financeiras reportadas em milhdes de Reais (R$). ‘ 16




Destaques do programa de Rodas no 3725

Rodas de Aluminio
BMW iX3 - 20"/ 21"
Dello / Italia

Rodas de Aluminio
Kepler Golf Cart -14"
Saraburi / Tailandia

Rodas de Aluminio
Chevy Onix - 16"
Santo Andre / Brasil

Rodas de Aco
Ford Ranger Super Duty — 18"
San Luis Potosi / México

O
MAXION

A tecnologia exclusiva de reducao de peso
da Maxion continua conquistando marcas
de luxo, oferecendo uma solugao
estratégica para otimizacao da
competitividade e reducao de custos.

N&ao importa a roda, nao importa a
aplicacao. Nosso compromisso com a mais
alta qualidade impulsiona novos negocios
e fortalece parcerias.

Com orgulho, presente em um dos modelos
mais vendidos do Brasil, com duas opcdes de
acabamento, esta roda € a definicao de
exceléncia.

Rodas de aco projetadas para serem
resistentes, desenvolvidas para desempenho
pesado e forca incomparavel.




Expansao de Capacidade em Aluminio no Mercosul
Servindo o mercado local em crescimento

Santo André, Brasi

San Luis, Argentina

O
MAXION

18



Ultima inovacéo lancada na IAA Mobility Axion
Dois materiais diferentes agregando valor

Maxion FUSION é a uniao de dois materiais
diferentes para melhorar a funcionalidade da
roda e agregar valor

Ao “fundir’ esses materiais, entfregamos design
acessivel, um produto robusto que reduz danos
caros por impacto e menor emissao de CO,,
contribuindo para reduzir a pegada de emissoes
do veiculo

Estamos na fase final de dois programas
avancados de desenvolvimento com
montadoras (OEM) na India e na Europa.




Resumo Executivo 3725

CRlACAO Apesaﬂr dg volatilidade global e o_la (Eemporarla)
turbuléncia no mercado de caminhdes da

DE VALOR Ameérica do Norte, a Maxion manteve resultados
financeiros robustos no geral.
. Alcancou niveis adequados de receita e
RESILIENCIA

margem, produtividade apropriada e gestao
disciplinada de custos e precos.

Atingiu o crescimento planejado por meio de
importantes novos contratos, aumento de

CRESCIMENTO participacao de mercado em regides
selecionadas e continua diversificacao do
portfolio global.

Continua atuando como um parceiro
CLIENTES confiavel, estavel e de alta performance para
nossa crescente base global de clientes.




Earnings Release
30Q25

MYP ISE B3 ICO2B3 ADR: I10CJY

B3 LISTED MM




Market — Global Vehicle Production MAXION

Light Vehicles? Commercial Vehicles?
(Unit in millions) (Unit in thousands)
4.153
4.013
90 91 91 93 93 = 3.757
3305 3.356 3.517
2024 2025 2026 2027 2028 2029 2024 2025 2026 2027 2028 2029
Global
production -0.3% -0.1% +3% +1% +3% -5% +3% +8% +8% +3%
ex-China -
var.

Source: ! S&P Global - October 2025
2 Global Data 3Q25 2



Net Revenue

R$ 3.8 billion in 3Q25, down 4.5%!

Gross Profit

R$ 460.3 million and gross margin of 12.1% in 3Q25

Egﬁgfg}g R$ 391.6 million in 3Q25 with margin of 10.3%

Net Income R$ 35.1 million in3Q25

Leverage? 2.55.X in 3Q25, a reduction when compared to
2.59x in 3Q24

Growth Expansion of South American light vehicle

aluminum wheels capacity

1 Compared to the same period last year
2 Excludes the non-recurring items
3 Net debt/EBITDA for the last 12 months

3025 Highlights




Consolidated Operating

+3.7%—¢
Revenue L

— L% 11,423
3,845 3,803
3Q24 3Q25 9M24 9M25

Positive exchange rate variation of R$ 28.2 million in 3Q25 and R$ 729.5 million in 9M25.

Note: Financial information reported in Brazilian Reais (R$) millions.



Revenue by Product MAXION

Structural Components LV

Structural Components CV

Steel Wheels LV

g
Steel Wheels CV 19% 21% 20% 20%

Aluminum Wheels LV

30Q24 30Q25 9M24 9IM25
Wheels revenue growth is offsetting the negative
impact of the North American truck market on
Components.

LV: light vehicles
CV: commercial vehicles




Revenue by Customer

O
MAXION

Customers 3Q24 3Q25

14.7% Top 1 15% 12%

9.8%
9.1%

STELUANTIS

u
TRATON @RENNJLT 1’\:‘\ Aftermarket woLwO QM @ HYUMNDAI @ PACCAR
- HONDA L<L"

I'\‘l{;;}\l f.’-.,
AN,

North American truck customers report declines, but
other segments are offsetting the difference.

Top 5 49%  50%
0, 0,
11.9% 12.0% Top 10 78% 78%
10-5% 3025 M 3024
9.4% 9.4%  9.4% 9.3%
8.7% 8.6% 8.7%
7.1%
5.9%
4.8% 4.7%
4.2% 4.2% 4.2% 4.2% 4.4%
0,
3.5% 3.2% .
2.4% 2.5% 2.7%
1.8% 1.8%
1.0% 12% 1.1% 1.1% 1.0% 1.0%
0.4%
[] [ - [ ]
Y gm (Y) I

Trailer

Others




Operational Performance
South America

Net Operating Revenue

3Q25 OM25

R$ 1.2 billion R$ 3.5 billion

2.6% vs 3Q24 6.8% vs 9M24

Maxion continues to outperform the market.

1 Source: ANFAVEA and company estimates.
Note: Financial information reported in Brazilian Reais (R$).

Share of Consolidated Net
Operating Revenue - (%)

3025

Brazilian Market
Performance? - Vehicles
Produced (in thousands)

3Q24 3Q25  Var.

Light vehicles 692 690 -0.3%
Commercial 45 41 -9.4%
vehicles

LV: light vehicles
CV: commercial vehicles



Operational Performance
North America

Share of Consolidated Net
Net Operating Revenue Operating Revenue - (%)

3024 3025

3Q25 9M25 W =
R$ 930 mllllon R$ 30 bl”lOn Market Performance? -

25.0% vs 30Q24 13.1% vs 9OM24 Vehicles Produced

(in thousands)

3Q24 3Q25  Var.

Market uncertainties driving significant decline in North Light vehicles 3,769 3,948  4.7%

American truck volumes; OEM truck unit sales declined _

up to 64%. Commercial 155 194 2539
vehicles

1 Source: October - S&P Global light vehicles, Global Data commercial vehicles and company estimates.

Note: Financial information reported in Brazilian Reais (R$). I(.:V: light vehiclesI i
V: commercial vehicles



Operational Performance
EMEA?

Net Operating Revenue

3Q25 OM25

R$ 1.4 biliion RS$ 4.5 billion

10.5% vs 3Q24 17.3% vs 9M24

Strong[er than market] performance in both LV and CV
wheel units and revenue continue to support global
results.

Recovery of higher raw material and other inflationary
costs and positive mix contributed positively to margins.

1 Europe, Middle East and Africa.

2 Considers EU27 + UK + Turkiye

Source: October - S&P Global light vehicles, Global Data commercial vehicles and company estimates
Note: Financial information reported in Brazilian Reais (R$).

Share of Consolidated Net
Operating Revenue - (%)

3024

Market Performance? -

Vehicles Produced

(in thousands)

3Q24 3Q25 Var.
Light vehicles 3,388 3,399 0.3%
Commercial 101 112 11.2%
vehicles
LV: light vehicles 9

CV: commercial vehicles



Operational Performance
Asia

Net Operating Revenue

3Q25 OM25

RSP 274 milion R$ 855 milion

10.3% vs 3Q24 0.0% vs 9M24

Maxion growing with the market over time.

2 Source: S&P Global light vehicles, Global Data commercial vehicles and Company estimates

Note: Financial information reported in Brazilian Reais (R$).

Share of Consolidated Net
Operating Revenue - (%)

w \

3024 3025

Market Performance? -
Vehicles Produced
(in thousands)

3Q24 3Q25  Var.

India-LV 1,429 1,496 4. 7%
India- CV 105 107 2.3%
Thailand — LV 369 342 -7.3%

LV: light vehicles
CV: commercial vehicles

10



Gross Profit and
Gross Margin (%)

Despite a very difficult truck
market in North America, Maxion
maintained strong gross margin
3Q25 and 9M25.

12.0%

12.1%

—-3.6%——

478

Note: Financial information reported in Brazilian Reais (R$) millions.

3Q24

460

3Q25

11.7% L
|—+7.5%—¢
1,439
1,338
9M24 9M25

11



Recurring EBITDA! and 10.5% 10.2%
Recurring EBITDA Margin (%)

|i+0.9%—¢

11.2% 10.3%

—-12.2%
_l 1,196
Margins remained above double
digit in 3Q25, while recurring EBITDA 446
decreased relative to prior year.

3Q24 30Q25 9M24 OM25

Note: Restructuring costs amounted to R$ 31.5 million in 3Q25 and R$ 41.4 million in 9M25.
Financial information reported in Brazilian Reais (R$) millions.
1 Excludes non-recurring effects

12



Net Income

2.7%

Decrease in net income is primaily o 1.7% 1.1%
attributed to reduced truck production '
in North America, restructuring costs,
and higher financial expenses resulting 196
from the SELIC cost. 109
35
3Q24 3Q25 IaM24 9M25

Note: Financial information reported in Brazilian Reais (R$) millions.

13



Investments

|_ -11.0% —l

N -26.3%
‘l 434
L 193
Disciplined Capex management.
30Q24 3Q25 oOM24 9M25

Note: Financial information reported in Brazilian Reais (R$) millions.

14



Leverage = Net Debt'/ EBITDA " Net Deb

B EBITDA LTM2
—4o— Net Debt/ EBITDA

2.93 2.95 2.97
~— —
2.59 2.55
2.39 234 2.38
—— —
3,675 3,783 3,885 3,712 3,637 3,661 3,867 3,932

2023 1Q24 2Q24 3Q24 4Q24 1Q25 2Q25 3Q25

1 Considers net debt + derivative financial instruments
2LTM : last 12 months
Note: Financial information reported in Brazilian Reais (R$) millions.

15



Gross Debt MARION

Composition Maturity* (in millions)
2% 3.120
2385 |
M Dollar
M Reais | :
Euro 558 800 653
I Other currencies i 198 172

Cash | 2025 2026 2027 2028 2029 2030
- Undrawn credit lines

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,

Term Cost
17.2% 6.9% 3Q24 3Q25
' | Cost (BRL) CDI + 1.9% CDI+1.2%
3Q24 3Q25 Cost (EUR) 4.2% 3.5%
82 8% 93.1% Cost (USD) 5.6% 5.4%

I short term
Long term

Average time 4.0 years 3.4 years

lncludes financial instruments
Note: Financial information reported in Brazilian Reais (R$) millions.




3Q25 Wheel Program Highlights MAXION

Aluminum Wheels Maxion’s proprietary lightweighting process

BMW iX3 — 20"/ 21" continues to attract luxury brands as a cost-

Dello / Italy competitive optimization solution.

Aluminum Wheels No matter the wheel, no matter the
Kepler Golf Cart —-14" application. Our commitment to top-tier

Saraburi / Thailand guality is winning us new business.

Aluminum Wheels Proudly riding on one of Brazil's best-selling

Chevy Onix - 16" models, with two different wheel finishes, this

Santo Andre / Brazil wheel defines excellence.

Steel Wheels Steel wheels built to be tough, engineered for

Ford Ranger Super Duty — 18" heavy-duty performance and unmatched

' ' ' t th.
San Luis Potosi / Mexico streng




LV Aluminum Wheel Growth in Mercosur
Serving Growing Market Demand

santo André, Bravil

San Luis, Argentina

O
MAXION
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Latest Innovation Launched at IAA Mobility MAXION
Two Different Materials for Added Value

Maxion FUSION is the joining of two different
materials for improved wheel functionality and
added value

By “fusing” the materials together, we deliver
affordable styling, a robust product reducing
costly wheel impact damage, and a reduced
CO2 which contributes to lowering the vehicle’s
emissions footprint

We are in the final stages of two OEM advanced
development programs in India and Europe.




3Q25 Business Summary

Despite global volatility and (temporary)

VALUE . . .
North American truck market turmoil, Maxion

CREATION maintained robust financial results overall.

Achieved appropriate top line and margin
RESILIENT levels, appropriate productivity and
disciplined cost- and pricing management.

Reached targeted growth through significant
new business awards, market share growth in
select regions and continued global portfolio
diversification.

GROWTH

Continued to serve as a reliable, stable and
CUSTOMER  high-performing partner for our growing global
customer base.
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