


PREVIA
OPERACIONAL

Belo Horizonte, 13 de janeiro de 2026.

MRV Engenharia e Participagées S.A. (B3: MRVE3), maior construtora residencial da América
Latina, anuncia dados preliminares e ndo auditados de banco de terrenos, langamentos, vendas
contratadas, unidades repassadas, produzidas e geragdo de caixa do 4° trimestre de 2025.
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GERAQAO DE CAIXA AJUSTADA
MRV INCORPORACAO
[RS milhdes]

278,4

+ A RS 406MM

(127,4)

. Geracdo de Caixa (ex-Swaps e Juros do Loan Agreement MRV US)
| Contribuicdo liquida da Carteira Cedida | Mudanca de critério CEF - Conta Transitdria (vide pdg. 8)
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DESTAQUES

VENDAS LIQUIDAS LANCAMENTOS UNIDADES PRODUZIDAS
MRV INCORPORACAO MRV INCORPORACAO MRV INCORPORACAO
[RS milhdes] %oMRV [RS milhdes] %oMRV 9% MRV
10.966 ;_ |
2,607 y 2760 2.935 5846 8.957 9.836

2.344
2.355

4724 3725 4725 4724 3T25 4725 4724 3725 4725
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DESTAQUES

VENDAS LiQUIDA§ LANCAMENTOS UNIDADES PRODUZIDAS
MRV INCORPORACAO MRV INCORPORACAO MRV INCORPORACAO
[R$ milhdes] %MRV [R$ milhdes] %MRV %MRV
— o715 . 9.928 }%f 11.537 e - 40.128

9364 31.456

5.682

) I |

2023 2024 2025 2023 2024 2025 2023 2024 2025
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S VAGGAVAN
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4725 : = :
Var. 4T25 x Var. 4T25 x Var. 2025 x
1] | 1 |
INDICADORES OPERACIONAIS [%6MRV) 4724 3725 4T24 2024 2024
LAND BANK
VGV [RS bilhaes) 43,0 436 44,8 14% | 39% | 43,0 44,8 359% ,
LANGAMENTOS
TOTAL INCORPORAGAC
VGV (RS milhoes) 2.846 2.355 2935 20,9% 3.0% | 1.537 9.364 23,29% .
Unidades 10.360 8354 1.695 24,0% 11,4% | 41,803 37816 10,59 ,
MRV
VGV (RS milhdes) 2.846 2115 2935 34,6% 1 3.0% | 10.954 9228 18,7% +
Unidodes 10.360 1874 1.695 31.6% 11.4% | 40.753 37,592 84% ,
SENSIA
VGV (RS milhdes) - 240 - - . 584 1356 329,5% 1
Unidades - 480 - - . 1.050 224 368,5% 1

VENDAS LIQUIDAS
TOTAL INCORPCRAGAC

O VGV [R$ milhdes) 2.760 2344 2,607 17,8% 59% - 9.928 9.715 2.2% |
Unidades 10.477 8.765 10.276 19,5% 2,05 37.542 38.67M 29% ,
Z<E Ticket Médio (RS mil) 263 267 254 1,5% | 38% 264 25 53% ,
U,, MRV
VGV [RS milhdas) 2622 2174 2476 20,6% 59% 9327 9217 1.2% ,
<E Unidedes 10,228 BA466 10,042 20,8% 19% - 36.479 37.822 36%
Dﬁ Ticket Médio (RS mil) 256 257 247 02% , 39% . 256 244 459% ,
SENSIA
O VGV (RS milhdes) 139 169 iE]] 182% | 58% 601 498 20,7% 1
Unidodes 250 299 235 16,7% | 6,3% - 1.063 849 25,29% ,
D_ Ticket Médio (RS mil) 555 565 558 1.8% | 0,4% | 565 586 36%
(Y VSO LIQUIDA
O Longamento por médulos 24,2% 21,6% 3N9% 26pp. 1 77pp. . 53,8% 68,5% W7 pp.
* Exclui os RS 31 milhées REPASSES
Unidades 9.865 8885 B.854 1,0% + 11,4% . 34.952 335807 3,1%
= referentes aos swaps das
O dividas e osjuros da divida VENPAS COM FINAMCIAMENTO DIRETO . ’
N i Unidades 1.049 962 1.036 9,0% ¢ 1.2% : 3574 4138 13,6% ,
- corporativa captada para
() tizacdo do L PRODUGAD
> ) elitieitibeigeleelal el Unidades 9.836 10.966 8.997 103% | 9,3% 40128 35609 12.7% 1
TF Agreement da MRV US.
" . g
Di > . Gerac;do de caixa GERA‘:ﬁ.D DE CAIXA AJUSTADA (RS milhdes) 1023 14,2 2626 621,9% 51,19 | 298 4191 929% ,
ad ajustada, ex efeitos de GERAGCAO DE CAIXA SEM CESSAO DE 174,8 19 10,3 89857% (33,9) {7758) 95,60
Z . .. CARTEIRA (RS milh&es)**
= cessdo de recebiveis.
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CAO

MRV INCORPORA

[MRV + Sensidl]

GERACAO
DE CAIXA

MRV INCORPORACAQ]

VALOR NAO RECEBIDO DE
UNIDADES REPASSADAS:
MUDANGCA DE CRITERIO CEF

O montante represado na Conta Transitéria da CEF, em
funcdo da mudanga de critério de pagamento (em que o
depdsito do valor das unidades repassadas so é feito apods
o registro em cartdrio), aumentou em RS 104 milhdes no
4725, em relacdio ao trimestre anterior.

» 328

224
193

149

Mar/25 Jun/25 Set/25 Dez/25

DESCASAMENTO PRODUGAO X REPASSE

A margem bruta atual da companhia jd garante que a
operacdo gere caixa. O delta entre o volume de unidades
produzidas e repasses influencia fortemente a geragdo de caixa.

A 5176 — Gap de unidades

repassados
Produgdo e Repasse alinhados
= Geragdo de Caixa
9"336

4T25 2025

® Unidades Produzidas  ® Unidades Repassadas

REPASSES NAO EFETIVADOS:
CHEQUES REGIONAIS

419

1.822

-950 1.086
-205

aTa2s Vendas Repasses  Cancelamentos 4725
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GERACAO DE CAIXA LANCAMENTOS VENDAS LIQUIDAS
URBA URBA URBA
[R$S milhdes] [RS milhdes] 100% [R$ milhdes] 100%
28,3 . -
T +59,0% " eaw 4754

401,6 . 3781

29 S +39,9%

— 299,0 2703
A 69 MM 259.6
-40,7 -

2023 2024 2025 2023 2024 2025 2023 2024 2025

A MRV detém 54,55% da Urba.
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Ao longo do ano, a Urba confirmou sua qualidade
operacional, apds o turnaround feito. A subsididria
alcancou RS 28 milhdes de geracdo de caixa no

acumulado de 2025, 863% acima do ano anterior.

Var. 4T25 x Var. 4T25 x Var. 2025 x

INDICADORES OPERACIONAIS (1009%) 4aT25 3aT2s 4724 3725 4T24 2024 2024
LAND BANK

VGV RS bilhées) 50 4,9 4.9 0,6% , 0,9% 50 49 0,9%

Unidades 30.582 30219 34.087 1,2% ; 10,3% | 30.582 34.087 10,3% |

Ticket Média (RS mil) 162 163 144 0,6% 12,4% ¢ 162 144 124% ¢
LANGAMENTOS

VGV (RS milhdes) 126 136 = 71% - 475 402 18,4%

Unidades 433 730 - 407% , - 2.419 3028 20.1% ,

Ticket Médio (RS mil) N 186 = 56,6% ; = 187 133 48.2% 1

VENDAS LIQUIDAS

VGV RS milhdes) 63 170 92 63,0% | 318% 378 270 39,9% 1
Unidades 402 1149 889 650% | 54,8% | 2512 2178 153% ¢
Ticket Médio (RS mil) 156 148 104 3.8% 1 S0,8% ¢ 151 124 213% 1
GERAGAO DE CAIXA (RS milhdes) 1.7) (8,9 186 3N7% | = 283 29 862,9% 1

URBA
[Loteamento]

10
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No 4T25, a Luggo concluiu as obras de
seus empreendimentos e todos os trés j&
se encontram em processo de locacdo nas
modalidades de Long e Short Stay.

LUGGO LUGGO
PAMPULHA SAMAMBAIA

118 unidades 200 unidades 119 unidades
Pampulha Samambaia do Sul Centro
Belo Horizonte « MG Brasilia « DF Rio de Janeiro « RJ

Var. 4T25 x Var. 4T25 x Var. 2025 x

INDICADORES OPERACIONAIS (%MRV) 4724 3725 AT24 2025 2024 2024

GERAGAO DE CAIXA (RS milhdes) (18,0) (20.4) 155 16% , - [63,6) 234

[Operacdo Multi Family Brasil]

LUGGO

1
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PLANO DE | ~US$ 800 MILHOES |
DESINVESTIMENTO

RESIA [ATE 2026 VENDA DE ATIVOS
—
~US$ 149 MM JA VENDIDOS
0% Estabilizado

PIPELINE

RESIA
PROJETOS
EM LOCACAO

A Resia continua apresentando
boa velocidade de locacdo,
indicando que os projetos
estardo aptos para venda dentro
do planejomento de 2025 e 2026.

256

50%

162

25%

Projeto % Locagao
Tributary Estabilizado
Rayzor Ranch 76% 0%,
Ten Oaks 69% Tributary Rayzor Ranch Ten Oaks Memaorial Golden Glades
Memorial 54% 433 unidades 322 unidades 573 unidades 476 unidades 420 unidades

Golden Glades 39% | | | I

244
I |

[Operacdo US]

RESIA

LEGADO NOVA RESIA

12
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Sem vendas de ativos no 4T25, a Resia reportou queima
de caixa referente a sua operacdo, principalmente G&A e
Despesas Financeiras.

O plano de desinvestimento e desalavancagem anun-
ciado estd em andamento e, jd a partir do 1726, os ativos
planejados para venda continuardo a ser liquidados, o
que representard uma expressiva geracdo de caixa.

Var. 4T25x Var. 4T25 x Var. 2025 x
INDICADORES OPERACIONAIS [%MRV) 3T2s 3725 4T24 2024
VENDAS
VGV [USS milhdes) - 30 36 - - 98 147 33,6% |
PRODUGAD
Unidades 83 68 121 22,1% 1 31,6% | 299 566 47.1% |
Geragdo de Calxa Holding (4,0) 278 66,6 1n4,2% | 105,9% | 73,0 12,0 34,8% |
Venda de atives - 324 755 - - 9.9 157.4 41,6% |
GEA (4,01 [4,5) (8.8) 12,6% 1 55,1% 1 (18,9) (45,4) 58,4% 1
Investimento em Projetos [21,7) {24,4) [52,1) 2% 1 58,4% 1 (114,0) (190,7) 40,0% 1
Investimentos em construgdo (8,1 (9,9 (37.4) N,4% 1 78,4% t (50,6) [121.8) £8,5% 1
) Movos Projetos (3,8) (4.2) (6,8) 9.2% 1 43,9% 1 (21,00 (38,5) 45,4% 1
% Resultado liguido com gestdo de propriedodes 0,6 (2.6) 25 123.5% 1 75,3% | (5,5) 49 212,8% |
<E @) Despesa Financeira (10,4) (8.5) (10,4) 22,3% | 0,1% | (35,9) (34,7) 6,3% |
— O
m 9 GERAGCAC DE CAIXA RESIA (USS milhdes) (25,6) 34 14,5 850,2% | 276,9% | (41,0) (781) 47,6% 1
| | | 8 Despesa Financeira (MRYV US) (1,8) (5,0) (2,5) 63,8% 1 28,2% t 14,9) (9.9) 50,8% 1
Dﬁ O GERAGAQ DE CAIXA [US$ milh3as) (27.4) (1.6} 12,0 1651,9% | 329,0% | (45,8) (88,0) 47,9% t

13



RELACOES
COMINVESTIDORES

Ricardo Paixdo Pinto Rodrigues
Diretor Executivo de Financas e Relacées com Investidores

Augusto Pinto de Moura Andrade
Diretor de Relacdes com Investidores

E-mail: ri@mrv.com.br
Website: ri.mrv.com.br

SOBRE A
MRV&CO

A MRV Engenharia e Participagdes é a maior incorporadora

e construtora da América Latina no segmento de
Empreendimentos Residenciais Populares, com 46 anos
de atuacdo, presente em 22 estados brasileiros, incluindo
o Distrito Federal. Desde o inicio de 2020 a Companhia
atua também nos Estados Unidos por meio da Resia,
com presenca em 4 macrorregides. A MRV integra o Novo
Mercado da B3 e é negociada com o cédigo MRVE3 e
compde dentre outras a carteira tedrica IBOV.







MRV

OPERATIONAL
PREVIEW

Belo Horizonte, January 13th, 2026.

MRV Engenharia e Participacdes S.A. (B3: MRVE3), the largest homebuilder in Latin America,
informs its preliminary and non-audited operational results of Land Bank, Lauches, Pre-Sales,
Transfers, Production, and Cash Generation for the fourth quarter of 2025.
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ADJUSTED CASH GENERATION
MRV REAL ESTATE DEVELOPMENT

[RS million]
278.4

+ A RS 406MM

. Cash Generation (ex SWAP and MRV US Loan Agreement Interest)

B Net contribution of the assigned portfolio M Caixa Econémica Federal (CEF) criteria change (see page 8)
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HIGH

NET PRE SALES
MRV REAL ESTATE DEVELOPMENT
[RS million] %eMRV

" 2,760

2,607

2,344

4Q24 3Q25 4Q25

GHTS

LAUNCHES
MRV REAL ESTATE DEVELOPMENT
[RS million] %eMRV

2,935 : . 2846
2,355

4Q24 3Qz25 4Q25

BUILT UNITS
MRV REAL ESTATE DEVELOPMENT
%MRV

10,966 — ‘
9,836

8,997

4Q24 3Q25 4Q125
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HIGH

NET PRE SALES
MRV REAL ESTATE DEVELOPMENT
[RS million] %eMRV

. 9,928

9,715

8,429

2023 2024 2025

GHTS

LAUNCHES
MRV REAL ESTATE DEVELOPMENT
[RS million] %eMRV

: - M,537
9,364
5,682
2023 2024 2025

BUILT UNITS
MRV REAL ESTATE DEVELOPMENT
%MRV
© 40,128
35,609

31,456

2023 2024 2025
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4Q25 Chg. 4025 x Chg. 4G25 x Chg. 2025 x
P I . ‘ 302! = _
OPERATIOMAL INDICATORS (9%MRV) 4024 3025 4024 2024 2024
LAND BANK
PSV [R$ billion) 43.0 436 448 14% | 35% | 43.0 448 3.5% |
LAUNCHES
| TOTAL REAL ESTATE DEVEL.
2 PSV RS million) 2,846 2355 2935 20.9% + 3.0% 1,537 9,364 23.2% 1
| | Units 10,360 8,354 11,695 24.0% 1.4% 41,803 37,816 10.5% ;
MRV
E PS5V (RS million) 2,846 2115 2,935 34.6% 3.0% ; 10,954 9,228 18.7% 1
: Units 10,360 7,874 1,695 31.6% 1+ n.4% 40,753 37,592 8.4% 1
SENSIA
O P5V (RS million) - 240 - - - 584 136 329.5%
| Units - 480 - - - 1,050 224 368.5% 1
| | MET PRE-SALES
TOTAL REAL ESTATE DEVEL.
> PSV [RS million) 2,760 2,344 2,607 17.8% 5.9% ; 9,928 9.5 2.2% 1
| I | Units 10,477 B 765 10,276 19.5% 2.0% 4 37,542 38.6M 29%
Average Price (RS thousand) 263 267 254 15% | 38% ; 264 251 53% 1
Q MRV
PS5V (RS million) 2622 2,174 2476 20.6% 1 5.9% ; 9,327 9.7 1.2% 1
I_lJ Units 10,228 8,466 10,042 20.8% 1 1.9% 36,479 7822 3.6% |
l_ Average Price (RS thousand) 256 257 247 02% ; 39% . 256 244 4.9%
<|: SENSIA
| PS5V (RS million) 139 169 REd| 18.2% | 58% ; (-Th]| 498 20.7% 1
Units 250 299 235 16.7% | 6.3% . 1,063 849 25.2%
m Average Price (RS thousand) 555 565 558 18% 0.4% | 565 586 3.6%
L1 NET SOS
Launches (Module) 24.2% 6% 3.9% 26pp. 1 17pp. | 53.8% 68.5% 1“7 pp. |
—l TRANSFERRED UNITS
<E * Excludes the BRL 31 million Units 9,865 8,885 8,854 1.0% 1 MN4% ; 34,952 33907 3.1% ¢
L] % related to debt swaps and SALES WITH DIRECT FINANCING _
Di = interest on the el debt Units 1,049 962 1,036 9.0% 1.2% 4 3,574 4138 13.6% |
o raised for amortization of the PRODUCTION
> Lﬁ e Units 9,836 10,966 8,997 10.3% | 93% ; 40,128 35,609 12.7% |
oan Agreement.
Di > *% Adjusted cash generation ADJUSTED CASH GEMERATION (RS million)* 102.3 142 2626 621.9% 61.1% 298 4191 92.9% ,
E % excluding the effects of Ssﬁégﬁa";?:?“"'IE_x'PfRTFOUO 174.8 19 (103)  8985.7% - (33.9) (775.8) 95.6%
— receivables assignment. (R mikont
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PRODUCTION X TRANSFER GAP
CAS |_| The Company's current gross margin already ensures that the
operation generates cash. The delta between the volume of units

G E N E RAT| O N built and transfers strongly influences cash generation.

M R\/ R EAL ESTATE 45176
DE\/EI_OPI\/IENT]

Transferred Units

Aligned Production and

Transfers = Cash Generation

UNRECEIVED AMOUNT 4Q25 2025
FROM TRANSFERRED UNITS: m Built Units  m Transferred Units
CEF CRITERIA CHANGE

The amount withheld in the CEF Transit Account, due to

the change in payment criteria (where the deposit of the NON-PROCESSED TRANSFERS:
value of transferred units is only made after registration REGIONAL CHECKS

at the notary office), increased by BRL 104 million in 419
4Q25 compared to the previous quarter.

—+ 328
224
193
] I I

Mar/25 Jun/25 Sep/25 Dec/25 3Q25 Pre-Sales Transfer Gap  Terminations 4Q25

=950
=205

MRV REAL ESTATE DEVELOPMENT

[MRV + Sensidl]
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CASH GENERATION LAUNCHES NET PRE SALES
URBA URBA URBA
[RS million] [R$ million] 100% [RS million] 100%
28.3 B +59.0% [ mas 4754
401.6 . 3784
+45.7% |
29 +39.9%
299.0 —p 2703
A 69 MM
-40.7 _

2023 2024 2025 2023 2024 2025 2023 2024 2025

A MRV holds 54,55% of Urba.
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Throughout the year, Urba confirmed its
operational quality following the turnaround. The
subsidiary achieved R$28 million in cash generation
in 2025, 863% higher than the previous year.

Chg. 4Q25 x Chg. 4Q25 x Chg. 2025 x
OPERATIONAL INDICATORS (100%%) 4Q25 3025 4024 3025 4024 2024 2024
LAND BANK
PS5V (RS billion) 5.0 49 49 0.6% ; 0.9% , 5.0 49 0.9% ;
Units 30,582 30,219 34,087 1.2% . 103% 30,582 34,087 10.3% |
. Average Price RS thousand) 162 163 144 0.6% | 12.4% 4 162 144 12.4% ¢
c
QO LAUNCHES
- PSV (RS million) 126 136 - 7% | - 475 402 18.4%
O Units 433 730 - 40.7% | - 2,419 3028 20.1% ,
O Average Price [R$ thousand) 291 186 - 56.6% - - 197 133 4B.2% ¢
()
<]: 5 NET PRE-SALES
m a PSV (RS million) &3 170 92 63.0% | 3.8% | 378 270 39.9% ¢
- Units 402 1,149 889 65.0% | 548% | 2,512 2178 15.3% ¢
Di C Average Price (RS thousand) 156 148 104 5.8% ; 50.8% 1 151 124 213% ¢
D 3 CASH GENERATION (RS million) 1.7) 8.9) 186 317% , - 28.3 29 B62.9% ¢

10



MRV&CO
OPERATIONAL PREVIEW
4Q25

In 4Q25, Luggo completed the construction
of its developments, and all three are
already in the leasing process under the
Long and Short Stay modalities.

LUGGO LUGGO
PAMPULHA SAMAMBAIA

118 units 200 units 119 units
Pampulha Samambaia do Sul Downtown area
Belo Horizonte « MG Brasilia « DF Rio de Janeiro « RJ

Chg. 4025 x Chg. 4025 x Chg. 2025 x
3425 4024 2025 024 2024

OPERATIONAL INDICATORS (%MRYV) 4024

CASH GENERATION (R$ million) (18.0) {20.4) 155 16% - (63.6) 234

[Multi Family Brazil Operation]

LUGGO

1
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12

RESIA

[US Operation]

RESIA
DIVESTMENT

PLAN [BY 2026]

PIPELINE

RESIA
PROJECTS IN THE
LEASING PROCESS

Resia continues to demonstrate
strong leasing performance,
indicating that the projects will
be ready for sale as planned in
2025 and 2026.

Project Y%lLeased
Tributary Stabilized
Ten Oaks 76%
Rayzor Ranch 69%
Memaorial 54%
Golden Glades 39%

75%

0%

25%

0%

~US$ 800 MILLION
| |
ASSET SALES
I
~US$149 MM ALREADY SOLD
Stabilized
244

398

256

162

Tributary Rayzor Ranch Ten Caks Memearial Golden Glades
433 units 322 units 573 units 476 units 420 units
I
LEGACY NEW RESIA
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OPERATIONAL PREVIEW

4Q25

13

RESIA

[US Operation]

With no asset sales in 4Q25, Resia reported cash
burn related to its operations, mainly G&A and
financial expenses.

The announced divestment and deleveraging
plan is underway, and starting in 1Q26, the assets
planned for sale will continue to be liquidated,
which will represent significant cash generation.

‘ ‘ Chg. 4Q25x Chg. 4Q25 x Chg. 2025 x

CPERATIONAL INDICATORS [%MRV) 4024 3Q25 4024 2025 2024
PRE-SALES

PSV (USS million) - 30 36 98 147 336% )
PRODUCTION

Units a3 &8 121 22.1% t 36% | 299 566 47.1% |
Helding Cash Generation (4.0) 278 66.6 14.2% | 105.9% | 73.0 2.0 34.8% |

Asset sales - 324 75.5 - Nng 157.4 41.6% |

GEA 4.0 {4.5) (8.8) 12.6% 1 55.1% 1 {18.9) (45.4) 58.4% 1
Investment in Projects (21.7) (24.4) (52.9) Nn2% t 58.4% t {114.0) {190.1) A40.0% 1

Construction Investment (8.) (9.9) (37.4) n.4% t 78.4% t (50.6) [121.8) 58 5% 1

New Projects (3.8) (4.2) (6.8) 9.2% 1 43.9% t 21.0) [38.5) 45.4% 1

Met Result from Property Management 06 (2.6) 25 123.5% 1 75.3% | (5.5) 4.9 212.8% |

Financial Expense (10.4) (8.5) (10.4) 223% | 0% | (36.9) 24.7) 6.3% |

‘ ‘ % 276.9%

RESIA CASH GENERATION {US$ million) (25.6) 34 14.5 850.2% | 276.9% | (41.0) (78.) £7.6% 1

Financial Expense (MRV US) (1.8) (5.0) (2.5) 63.8% t 28.2% 1 (4.9) 9.9) 50.8% 1
TOTAL CASH GENERATION (US$ millien) (27.4) (1.6) 120  16519% | 329.0% | (45.8) (88.0) 47.9% 1




INVESTOR
RELATIONS

Ricardo Paixdo Pinto Rodrigues
Chief Financial and Investor Relations Officer

Augusto Pinto de Moura Andrade
Investor Relations Director

E-mail: ri@mrv.com.br
Website: ri.mrv.com.br

ABOUT
MRVECO

MRV Engenharia e Participacdes S.A. is the largest
Brazilian real estate developer and homebuilder in the
lower-income segment, with 46 years of experience,
active in 22 Brazilian states including the Federal District.
Since the beginning of 2020, the company also operates
in the United States through Resia, with presence in 4
macro-regions. MRV is listed on the Novo Mercado - B3
under the ticker MRVE3 and is included, among others,
in the theoretical portfolio IBOV.




