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OPERACIONAL

Belo Horizonte, 7 de outubro de 2025.

MRV Engenharia e Participacdes S.A. (B3: MRVE3), maior construtora residencial da América
Latina, anuncia dados preliminares e ndo auditados de banco de terrenos, langamentos, vendas
contratadas, unidades repassadas, produzidas e geragdo de caixa do 3° trimestre de 2025.
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GERAGAO DE CAIXA AJUSTADA
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Impacto total de cheques regionais na geragdo de caixa
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=
INDICADORES OPERACIONAIS (%MRV) 3125 ‘ atas  Vor-3T125x Var. 3125 x omzq  YOr-9M25x

Terminamos o trimestre 2725 arz4 oM24

com 1.400 unidades ndo LAND BANK
repassadas a mais que o VGV (RS bilhdes) 43,6 439 44,6 0,5% ; 21% , 43,6 446 21% |
2T, impactando a geragdo LANCAMENTOS
de caixa e também a TOTAL INCORPORACAO®
venda liquida reportada. VGV (R$ milhes) 2355 3449 2599 n7% | 9,4% |, £8.692 6.429 352% -
Unidades 8.354 12252 10.355 31,8% | 19,3% | 31.443 26.121 20,4% ,
Se isso ndo tivesse MRV
. VGV (RS milhes) 2115 3247 2522 34,9% | 16,1% | 8108 6.293 28,8% ;
ocorrido, as vendas do Unidades 7.874 1973 10266 34,2% , 23,3% , 30.393 25856 17,4% ;
3T25 seriam similares as SENSIA
do 2T25. VGV (RS milhdes) 240 202 77 19,0% ; 21,1% ; 584 136 329,5% +
Unidades 480 279 BE 7.7% 1 444,1% + 1.050 224 368,5% ;
VENDAS
O TOTAL INCORPORACAD*
) <]: VGV (R$ milhdes) 2.445 2685 2458 8,9% , 0,5% | 7.297 7128 2.4% .
Unidades 8779 9927 9,715 1,6% | 9,6% | 27.084 28.408 47% |
U Ticket Médio [R$ mil) 278 270 253 3,0% 10,0% 269 251 7.4% ,
< MRY
VGV (RS milhdes) 2.276 2559 2327 n1% 2,2% | 6.835 6762 11% ¢
Dﬁ Unidades B.480 9721 9.499 12,8% | 10,7% | 26.270 27794 55% |
O Ticket Médio (RS mil) 268 263 245 1,9% ; 9,5% 1 260 243 6,9% 1
SENSIA
D_ VGV (RS milhes) 169 126 131 34,9% » 28,9% 1 462 367 26,1% ;
Unidades 299 206 215 451% - 39,2% 814 614 32,5% ,
Dﬁ Ticket Médio (RS mil) 565 608 &1 7.0% , 7.4% | 568 597 4,8% |
O V50 LiQUIDA
U Langamento por médulos 22,6% 24,4% 323% 19 pp. | 98 pp. | 46,6% 63,2% 16,6 pp. |
Z % REPASSES
- Unidades 8.885 9.023 8791 15% , 11% 3 25.088 25,053 0,1% ;
()
> o)) YENDAS COM FINANCIAMENTO DIRETO
+ Unidades 952 914 916 53% ; 5.0% | 2.530 314 18,8% |
| t >
¥ PRODUCAD
E > Unidades 10.966 9,872 9,668 1% ; 13,4% ; 30.292 26,612 13,8%

5 * Desconsidera os ntimeros do Pode Entrar.
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CAO

MRV INCORPORA

[MRV + Sensidl]

GERACAO
DE CAIXA

MRV INCORPORACAQ]

AJUSTE DE GERAGCAO DE CAIXA - MRV INCORPORAGCAO

MRV Incorporagéo (23.320)  (55.069) (68.611)
(-) Efeito SWAP (8.338) 3.830 4.426
(<) Juros CRI para pogomento do Loan Agreement (MRY US) (25.651) (22.997) (22.252)

(=) Gerag@o de Caixa MRV (ex SWAP e CRI MRV US) 10.669 (35.902) (50.785)
(=) Venda de Carteira 536.427 430.182 471.429
(+) Repasses CRI 525.445 383.170 394,543

(=) Geragdo de Caixa MRV Ajustada (ex Cessdo de Carteira) {313) (82.914) (127.671)
(-) Mudanca de critério CEF (Conta Transitéria) (30.706) (44.667) (272)
(+) Cheques regionais represados 93.000 E -

Geragfio de Caixa MRV Incorporagdo Ajustada 123.393 (38.247) (127.399)

No 3T25, a MRV Incorporagdo reportou uma geragdo de cai-
xa ajustada de R$ 30 milhdes. O atraso gerado nos repasses
de programas regionais ocasionou um descasamento tem-
poral de RS 93 milhdes na geracdo de caixa do trimestre.

Caso esse atraso ndo tivesse acontecido, a geragéio de
caixa do periodo teria sido de R$ 123 milhées. A seguir, os
principais efeitos observados no 3T25.
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CAO

MRV INCORPORA

[MRV + Sensidl]

GERACAO
DE CAIXA

MRV INCORPORACAQ]

VALOR NAO RECEBIDO DE
UNIDADES REPASSADAS:
MUDANGCA DE CRITERIO CEF

O montante represado na Conta Transitéria da
CEF, em fun¢do da mudancga de critério de pa-
gamento, aumentou R$ 31 milhdes em relagéo ao
trimestre anterior.

224
193 '

Mar/25 Jun/25 Set/25

DESCASAMENTO PRODUGAO X REPASSE

A margem bruta atual da companhia j& garante que a operacdo
gere caixa. Geragdo de caixa fortemente impactada pelo delta
entre o volume de unidades de unidades produzidas e repasses.

45204 Gap de unidades

repassadas

I

A2081 —a Gopdeunidodes

repassadas
m
3725 9M25

m Unidades Produzidas ¥ Unidades Repassadas

REPASSES NAO EFETIVADOS:
CHEQUES REGIONAIS

1.093

=451

-144 Equivalente a

uma geragdo
de caixa de
R$ 93 milhdes

1.324

2T25 Vendas Repasses Cancelamentos 3T25
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No 3T25, a Luggo deu sequéncia aos investimentos em trés
projetos. O Luggo Pampulha apresenta boa velocidade
de locagdo de suas unidades. Luggo Samambaia e Luggo
Maud encontram-se em estdgio de finalizagdo de obra,
com inicio de locagdo previsto para novembro de 2025.

LUGGO LUGGO LUGGO
PAMPULHA SAMAMBAIA MAUA

100% concluido 100%% concluido 98,9% concluido
118 unidades 200 unidades 119 unidades
R$ 51 MM VGV R$ 65 MM VGV R$ 69 MM VGV
Pampulha Samambaia do Sul Centro
Belo Horizonte < MG Brasilia + DF Rio de Janeiro + RJ

‘ Var. 3T25 x Var. 3T25 x ‘ Var. 9M25 x
INDICADORES OPERACIOMNAIS [3%6MRY) 2T25 3724 2725 3724 aM25 amM24 oM24

GERAGAO DE CAIXA (RS milh&es) (30,3} 1n3

[Operacdo Multi Family Brasil]

LUGGO
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. ‘ Var. 3T25 x Var. 3T25 x Var. 9M25 x
INDICADORES OPERACIONAIS (9%MRV) aT24 o . o9M24 o
LAND BANK
VGV (RS bilhdes) 25 21 21 21,3% 21,5% 2,5 21 215% 1
Unidades 15.247 12941 14,656 9,4% 4,0% ; 15.247 14.656 4,0% 1
Ticket Médic (RS mil) 164 148 F Y 10,9% : 16,8% 164 141 16,8% 1
LANGAMENTOS
VGV (RS milhes) 74,0 1022 168,6 27,6% | 56,1% | 176,2 1686 4,5% ;
Unidades 398 558 1295 33,4% | 69,3% | 996 1295 23,1% |
o) Ticket Médio (RS mil) 186 m 130 87% ; 42,8% 1 177 130 36,0% 1
)
-
<|: D VENDAS
M - VGV (RS milhdes) 88 39 38 128,9% - 1331% ¢ 154 64 139.3% 1
@) Unidades 595 240 T} 148,3% » 87,7% 1.040 498 109,1%
Dﬁ 9 Ticket Médio (RS mil) 149 161 120 7.8% | 24,2% ; 148 129 14,4% 1
O
D — GERAGAO DE CAIXA (R$ milhes) (8.6) 174 (13.6) - 36,3% 40,2 (15,7) -
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Var.3T25 x Var. 3T25 x Var, 9M25 x
INDICADORES OPERACIONAIS (S%:MRV 2725 3724 amM25 oM24
f' ) 2T25 3724 gM24
VEMDAS
VGV (US$ milhdes) 30 68 m 553% 728% | 98 m 171,8% ,
PRODUGAD
Unidades &8 &8 143 0,0% , 52,7% | 217 445 51,3%
Geragdo de Caixa Holding 28,1 549 70,4 48,8% | 60,19 77,3 45,4 70,3% 4
Venda de atives 324 59,6 819 457% 60,5% | 9,9 819 12.2%
GEA (4.2) (4,6) (1,5} 83% ; 63,2% (14,6) (36,5} 60,0%
Investimento em Projetus !2416) U5.2] ‘43'2] 63’.--"'_'393 | 49.,0% T {92'5, [138.0] 33,0% 1
- Investimentos em construcdo (9.1) (16.4) (30,9) 44.7% 70,6% ¢ (42,5) (84,3) 49.7% 4
% Novos Projetos 14,4) 84 {9.0) - 51,2% + (17.4) (318) 451% 4
Resultade liquide com gestdo de propriedades (1,9) 22 - - = [5.4) 24 =
<E 18 Despesa Financeira (9,3) (%,3) 8,3) 0.7% 4 1.2% (27,2) (24,.3) 12,0% ,
— U.o, 5 ag, a4,
m S GERAGAD DE CAIXA RESIA (USS milhdes) 35 98 23 1% | 84,1% | (15.2) (92,6} 83.6% |
-
| | | 8 Despem Financeira ‘MRV US) {5'0' [5.6} ‘2.6] 9,3% 1 9?.1% ! [16,‘] 0.4] 122.0% L
Dﬁ Q GERACAOD DE CAIXA MRV (USS milh&es) (1.5) 342 197 i i (316) 100,0) 68.4%

10
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Dl ANO DE | ~US$ 800 MILHOES |
DESINVESTIMENTO
RESIA [ATE 2026]

VENDA DE ATIVOS

|
~US$ 149 MM JA VENDIDOS

O empreendimento Tributary

100%  Estabilizado
r— encontra-se estabilizado e jd teve

R ES |A seu processo de venda iniciado.
PROJETOS _
EM LOCACAO

A Resia continua apresentando 50%
boa velocidade de locacdo,

indicando que os projetos

estardo aptos para venda dentro

do planejamento de 2025 e 2026. 2508

390 210

286

134

% Projeto % Locagdo
0 Tributary Estabilizado
<|: Q. Ten Oaks 68% -
R Ranch 65%
m 9 sznr. lr:mv: 60% Tributary Ten Oaks Rayzor Ranch Mermarial Golden Glades
| | | ) Ll 433 unidades 573 unidades 322 unidades 476 unidades 420 unidades
o Golden Glades 2% | ]
Dﬁ Q LEGADO NOVA RESIA

1



RELACOES
COMINVESTIDORES

Ricardo Paixdo Pinto Rodrigues
Diretor Executivo de Financas e Relacées com Investidores

Augusto Pinto de Moura Andrade
Diretor de Relacdes com Investidores

E-mail: ri@mrv.com.br
Website: ri.mrv.com.br

SOBRE A
MRV&CO

A MRV Engenharia e Participagdes é a maior incorporadora

e construtora da América Latina no segmento de
Empreendimentos Residenciais Populares, com 46 anos
de atuacdo, presente em 22 estados brasileiros, incluindo
o Distrito Federal. Desde o inicio de 2020 a Companhia
atua também nos Estados Unidos por meio da Resia,
com presenca em 4 macrorregides. A MRV integra o Novo
Mercado da B3 e é negociada com o cédigo MRVE3 e
compde dentre outras a carteira tedrica IBOV.
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MRV

OPERATIONAL
PREVIEW

Belo Horizonte, October 7th, 2025.

MRV Engenharia e Participacdes S.A. (B3: MRVE3), the largest homebuilder in Latin America,
informs its preliminary and non-audited operational results of Land Bank, Lauches, Pre-Sales,
Transfers, Production, and Cash Generation for the third quarter of 2025.
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HIGH

NET PRE SALES
MRV REAL ESTATE DEVELOPMENT
[R$ million] %MRV

7128
6,238

9M23 oM24

ADJUSTED CASH GENERATION
MRV REAL ESTATE DEVELOPMENT
[RS million]

GHTS

123.4

9y

s/
e

(38.2)

{127.4)

1G25 2Q25 3Q25

Total impact of regional checks on cash generation

LAUNCHES BUILT UNITS
MRV REAL ESTATE DEVELOPMENT MRV REAL ESTATE DEVELOPMENT
[RS million] %MRV %MRV

7.722 - as02 > 30,292
/ 132 > | +28.9 '
) A 425 23503 26,612

7,297 6,429
I 3735

oM25 oM23 oM24 9M25 9M23 oM24 OM25
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0 el B e OPERATIONAL INDICATORS (%MRV) 3Q24 Chgz;ggnszs x Ch%;,fs * 9M24 C:%:ffs
|
with 1,400 more
) LAND BANK
untransferred units than PSV (RS billion) 436 439 445 05% | 21% | 436 446 21% |
in 2Q25, impacting both
— _ LAUNCHES
cash generation and
2 TOTAL REAL ESTATE DEVEL.
L | reported net sales. PSV (RS million) 2,355 3449 2,599 NT% | 94% | 8,692 6,429 3529 ,
Units 8,354 12,252 10,355 31.8% , 19.3% | 31,443 26,121 20.4%
E Had this not occurred, MRV
D_ SEAE aalies vl Fene PSV (RS million) 2,115 3,247 2,522 34.9% , 16.19% | 8,108 6,293 28.8% |
o ) Units 7,874 1,973 10,265 34.2% , 233% | 30,393 25,896 17.4% 1
been similar to those in
SENSIA
| 2Q25. PSV (RS million) 240 202 7 19.0% 2111% 584 136 329.5% ,
Units 480 279 a8 NT% ; 444.1% 1,050 224 368.5%
> PRE-SALES
TOTAL REAL ESTATE DEVEL.
I—u PSV (RS million) 2,445 2,685 2,458 B.9% | 0.5% | 7,297 7128 2.4% .
Q Units 8,779 9,927 9,715 N6% | 9.6% | 27,084 28,408 47% |
Average Price (R$ thousand) 278 270 253 3.0% 1 10.0% 269 251 7.4%
|| | MRV
| PS5V (RS million) 2276 2,559 2327 Mn.1% 2.2% 6,835 6,762 119 ¢
Units 8,480 9,721 9,499 12.8% , 10.7% | 26,270 27,794 5.5% |
<E Average Price (RS thousand) 268 263 245 1.9% . 9.5% , 260 243 6.95%
| SENSIA
(f) PSV (RS million) 169 126 13 34.9% , 28.9% 462 367 26.1% ,
L] | Units 299 206 215 45.1% 1 39.2% 1 814 614 32.5%
Average Price (RS thousand) 565 608 611 7.0% 74% | 568 597 4.8% |
J MET 505
<|: Launches [Module) 226% 24.4% 323% 19 pp. | 9.8 p.p. | 46.6% 632%  166pp.
|_|J % TRANSFERRED UNITS
Dﬁ c Units 8,885 5,023 8,791 15% | 11% 25,088 25,053 0.1%
()
> )] SALES WITH DIRECT FINANCING
+ Units 962 914 95 5.3% , 5.0% , 2,530 3n4 18.8% |
D: >
Yy PRODUCTION
E > Units 10,966 9,872 9,668 1.1% ; 13.4% 4 30,292 26,612 13.8% +
5 * Exclude figures from the Pode Entrar program.
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CASH
GENERATION

MRV REAL ESTATE
DE\/EI_OPI\/IENT]

CASH GENERATION ADJUSTMENT - MRV REAL ESTATE DEVELOPMENT

MRV Real Estate Development (23,320) (55,069) (68,611)
[-) SWAP Effect (8,338) 3,830 4,426
(-] CRI interest for Loan Agreement payment (MRV US) (25,651) (22,997) (22,252)

(=) MRV Cash Generation (ex SWAP and CRI MRV US) 10,669 (35,902) (50,785)
[-) Portfolio Sale 536,427 430,182 471,429
[+) CRI Transfers 525,445 383170 394,543

(=) Adjusted MRV Cash Generation (ex Partfolio Sale) (313) (82,914) (127,671}
(=) Caixa Econdmica Federal - CEF Criteria Change (Transitory Account) (30,706) (44,667) (272)
[+) Withheld Regional Checks 93,000 - -

Adjusted MRV Development Cash Generation 123,393 (38,247)  (127,399)

In 3Q25, MRV Real Estate Development reported adjusted cash generation
of RS 30 million. The delay in transfers from regional programs caused a
temporary mismatch of R$ 93 million in the quarter's cash generation.

Had this this temporary effect not happened, cash generation in the
quarter would have totaled R$ 123 million. The main drivers of the 3Q25
performance are detailed on next page.

MRV REAL ESTATE DEVELOPMENT

[MRV + Sensidl]
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C ASH PRODUCTION X TRANSFER GAP

The company's current gross margin already ensures that the

( E N E RA | | O N operation generates cash. Cash generation was strongly impacted
by the delta between the volume of units produced and transferred.

MRV REAL ESTATE 85208 1 fered Uni

DE\/EI_OPI\/IENT] H I

Az081 — Tranferred Units

UNRECEIVED AMOUNT FROM 25 M5
TRANSFERRED UNITS: M Built Units  m Transferred Units
CEF CRITERIA CHANGE
The amount retained in CEF's Transitory Account,
due to the change in payment criteria, increased by NON-PROCESSED TRANSFERS:
R$31 million compared to the previous quarter. REGIONAL CHECKS

1,093

Equivalent

to cash
generation of
R$ 93 miillion

> 224
193 S
-451
-144
l mu

Mar/25 Jun/25 Sep/25 2025 Pre-Sales Transfer Gap  Terminations 3025

MRV REAL ESTATE DEVELOPMENT

[MRV + Sensidl]
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In 3Q25, Luggo continued to invest in three projects. Luggo
Pampulha has shown good leasing performance for its
units. Luggo Samambaia and Luggo Maud are in the final
stages of construction, with leasing expected to begin in
November 2025.

LUGGO LUGGO
PAMPULHA SAMAMBAIA

100% completed 100% completed 98,9% completed
118 units 200 units 119 units
R$ 51 million PSV R$ 65 million PSV R$ 69 million PSV
Pampulha Samambaia do Sul Downtown area
Belo Horizonte « MG Brasilia «+ DF Rio de Janeiro + RJ

Chg. 3Q25 x Chg. 3Q25 x Chg. 9M25

P | I
OPERATIONAL INDICATORS (%MRV) 2Q25 3024 2025 3024 o9M25 amM24 ¥ OM24

CASH GENERATION (RS million) (20.4) {30.3) 13 32.5% , = (45.6) 79

[Multi Family Brazil Operation]

LUGGO
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Chg. 3Q25 x Chg. 3Q25 x Chg. 9M25
OPERATIONAL INDICATORS (9%MRV) 3Q24 o e 9M24 ey
LAND BANK
PSV (RS billion) 25 21 21 213% ; 215% ¢ 25 21 215% 1
Units 15,247 13,941 14,656 9.4% 1 40% ; 15,247 14,656 4.0% +
. Average Price (RS thousand) 164 148 141 10.9% 16.8% : 164 141 16.8% 1
4
C
) LAUNCHES
- PSV (RS million) 74.0 1022 168.6 27.6% | 56.1% | 176.2 188.6 45% .
Q Units 398 598 1295 33.4% | 69.3% | 996 1295 231% |
O Average Price (RS thousand) 186 m 130 8.7% 1 42.8% + 77 130 36.0% ¢
()
<]: U PRE-SALES
m 0 PSV (RS million) 88 39 38 128.9% - 133.1% : 154 64 139.3% ;
- Units 595 240 317 148,3% ; 87.7% ; 1,040 498 109.1%
Di C Average Price (RS thousand) 149 161 120 78% , 24.2% 148 129 14.4%
O
) | CASH GENERATION (RS million) [8.6) 174 (13.6) - 36.3% 40.2 (157) .




MRV&CO
OPERATIONAL PREVIEW
3Q25

Chg. 3Q25 x Chg. 3Q25 x Chg. 9M25
1Al
QOPERATIONAL INDICATORS (S%MRY) 2Q25 3024 2Q25 3024 IM25 amM24 % OM24
PRE-SALES
PSSV [USS million) 30 68 m 55.3% , 72.8% | 98 m 11.8%
PRODUCTION
Units 68 68 143 0.0% ; 52.7% | 7 445 51.3%
Holding Cash Generation 28.1 54.9 70.4 48.8% | 60.1% | 77.3 454 70.3% 1
Asset Sales 324 59.6 89 457% | 60.5% | Nng g 12.2%
GEA (4.2) (4.6 (1.5 8.3% ; 63.2% (14.6) (36.5) 60.0%
Investment in Projects (24.6) [15.2) (48.2) 62.2% 49.0% {92.5) 138.0) 330% ,
Construction Investment (9.1) (16.4) (30.9) 44.7% 4 T0.6% 1 (42.5) (84.3) 49.7% 4
C Mew Projects (4.4) 8.4 (9.0) - 51.2% 4 [17.4) (31.8) 45.1% 4
._8 Met Result from Property Manogement (1.9) 22 - = = (5.4) 24 -
<E 9 Financial Expense (9.3) (9.3} (8.3) 0.7% , N2% (27.2) (24.3) 12.0% |
— O \ | i % 4.1%
m ol RESIA CASH GENERATION (US5 million) 35 198 223 91.1% 84.1% | (15.2) 192.6) 83.6%
| | | O Financial Expense (MRV US) (5.0) (5.6) (2.6 9.8% 971% | (16.4) (7.4) 122.0% |
)
(Y O TOTAL CASH GENERATION (US$ million)* (.5) 342 197 : - (31.6) (1000)  68.4%
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Q ES | A ~US$ 800 MILLION
DIVESTMENT

ASSET SALES
PLAN [BY 2026
L |
~US$149 MM ALREADY SOLD
L Stabilized The Tributary project is stabilized,

and its sale process has already
been initiated.

PIPELINE

RESIA
PROJECTS IN THE
LEASING PROCESS

Resia continues to demonstrate 50%

390 210

286

strong leasing performance,

indicating that the projects will

be ready for sale as planned in

2025 and 2026. 250,

134

= .
@) Project
48 Tributary Stabilized
<( = Ten Oaks 68% .
m O Rayzor Ranch 65% Tributary Ten Qaks Rayzor Ranch Memerial Golden Glades
| | O Memaorial 60% 433 units 573 units 322 units 476 units 420 units
2] Golden Glades 32% | | |
A LEGACY NEW RESIA

1



INVESTOR
RELATIONS

Ricardo Paixdo Pinto Rodrigues
Chief Financial and Investor Relations Officer

Augusto Pinto de Moura Andrade
Investor Relations Director

E-mail: ri@mrv.com.br
Website: ri.mrv.com.br

ABOUT
MRVECO

MRV Engenharia e Participacdes S.A. is the largest
Brazilian real estate developer and homebuilder in the
lower-income segment, with 46 years of experience,
active in 22 Brazilian states including the Federal District.
Since the beginning of 2020, the company also operates
in the United States through Resia, with presence in 4
macro-regions. MRV is listed on the Novo Mercado - B3
under the ticker MRVE3 and is included, among others,
in the theoretical portfolio IBOV.




