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LUCRO LIQUIDO aj.' DE R$ 305 MM EM 2024
E ROIC DE 12,3% COM EXPANSAO NA

GERACAO DE VALOR - SPREAD DE 3,5 p.p. =R
FRENTE AO CUSTO DE DIiVIDA =

Variagcées 2024 vs 2023

Receita Liquida EBITDA

Consolidada Recorde! Consolidado Recorde!

13,4815 | 154,701 1
- e )

EBIT aj.’ Frota (carros)

Consolidado Recorde! Total (final de periodo)

rRs 2,652 i 268 nil
e (D)) | | ien D)

Lucro Liquido ROIC
Ajustado’
Rs 305 mm .. 12,3%
R$ 232 mm

"Vide explicagdo detalhada dos ajustes na pégina 27.



Divulgacdo de Resultados

4T24 e 2024

DESTAQUES POR LINHA DE NEGOCIOS

Gestao e
Terceirizacao de
Frotas (GTF)

Rent-a-Car
(RAC)

Seminovos

'Considera somente operagéo Brasil

Priorizacao na alocacao de capital em GTF

Receita Liquida de R$ 3,4 bilhoes, alta de 45,6% vs. 2023;
EBITDA de RS 2,5 bilhées, expansao de 50,7% frente 2023;
Margem EBITDA de 74,7%, crescimento de 2,6 p.p. vs. 2023;

Frota Média Operacional de 121 mil carros em GTF, alta de 18,4% vs. 2023;

Mais previsibilidade e estabilidade nos resultados com 60% do imobilizado médio bruto
da Companhia em GTF frente a 55% em 2023.

RAC": Evolucao na recomposicao do preco da diaria e do yield

Receita Liquida de R$ 3,1 bilhoes, crescimento de 15,6% vs. 2023;

EBITDA de RS 2,0 bilhdes, aumento de 30,3% frente 2023;

Margem EBITDA de 64,9%, crescimento de 7,3 p.p. vs. 2023;

Frota Média Operacional de 89 mil carros, alta de 7,3% vs. 2023;

Yield de 4,2% a.m. no ano (4,3% a.m. no 4T24) - antecipacao do guidance e novo
patamar de precos com recomposicdo da rentabilidade.

Ganho de produtividade em Seminovos

Receita Liquida de R$ 6,8 bilhoes, aumento de 30,8% vs. 2023;
103,7 mil carros vendidos, alta de 36,1% em relagao a 2023;

Margem EBITDA de 1,5% em 2024 mostra assertividade nas taxas de depreciagéo e
normalizacdo dos resultados;

Evolucao na liquidez do mix de carros com 66% do estoque de modelo Hatch em 2024
frente a 41% em 2023.
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Divulgacdo de Resultados

4T24 e 2024

MENSAGEM DA ADMINISTRAGCAO

Estamos muito confiantes com os resultados alcancados em 2024 que mostram patamares saudaveis de receita, do
EBITDA e das margens operacionais. Agradecemos aos nossos Clientes pela confianca, e a nossa Gente, mais de 6 mil
colaboradores que, com comprometimento e determinacao, executaram com eficiéncia e qualidade e seguem
animados com tudo o que ainda esta por vir. Aos fornecedores e Acionistas 0 nosso muito obrigado por fazerem parte
dessa evolucdo com a MOVIDA.

Em 2024, o lucro liquido ajustado foi de R$305 milhoes, revertendo o prejuizo do ano passado. O ROIC no ano foi de
12,3%, alta de 4,3 p.p. frente a 2023 e 3,5 p.p. superior ao custo médio de divida da empresa. Estes resultados,
combinados a melhora do nivel de eficiéncia operacional, demonstram a relevante mudanca da Companhia com
grande potencial de geracao de valor aos acionistas.

Encerramos o ano com uma frota total de 268 mil carros e receita liquida de R$13,5 bilhoes, alta de 30,4% frente a 2023.
Apresentamos R$4,7 bilhoes de EBITDA em 2024, expansao de 33,5% no periodo em comparagdo com o ano passado. Os
resultados de locacao tiveram uma expansao superior, com receita liquida de R$6,6 bilhées, alta de 29,9% frente a
2023 e EBITDA de R$4,6 bilhoes, 41,2% superior ao verificado em 2023 - enquanto a nossa frota média operacional
cresceu apenas 13,7%, o que demonstra a forca do ganho de eficiéncia e otimizacdo da geracao de resultado frente ao
capital investido. A evolucao do EBIT foi ainda maior, 46,2% frente ao ano passado e chegou a R$2,7 bilhdes em 2024,
impulsionando os niveis de rentabilidade.

Como demonstracdao do compromisso com a geracao de valor aos acionistas, evoluimos continuamente em diversos
indicadores operacionais e, de forma antecipada, entregamos todos os guidances de 2024 conforme o planejamento
estratégico. As frentes de trabalho prioritarias eram: i) a recomposicao do preco da diaria do RAC; ii) evolucao da
produtividade em Seminovos; e iii) aumento da previsibilidade e estabilidade dos resultados com maior participacdo de
GTF. Até o 2T24 ja haviamos entregue as metas definidas em Seminovos e GTF. No 3T24 foi a vez do guidance de RAC,
com expanséo no yield para 4,2% a.m. no 3T24 ante 3,8% a.m. no 3T23 refletindo as a¢bes de recomposicao dos precos.
Os resultados melhoraram no 4724, atingindo um yield de 4,3% a.m..

As prioridades estratégicas de 2025 focam na geracao de valor e disciplina na alocacao de capital, com: i) continuidade
da recomposicao de pregos com yields crescentes tanto em RAC quanto em GTF; ii) manutencdo da produtividade de
Seminovos; iii) continuidade nas acdes focadas em eficiéncia operacional, com melhoria na receita e reducao de custos;
iv) priorizacao da reducao de alavancagem através da geracao de caixa operacional e gestdo das dividas. A agilidade na
execugao deste planejamento estratégico ja se reflete no forte crescimento dos resultados prévios do primeiro bimestre
de 2025 com lucro liquido de R$42milhoes - 2x superior que o mesmo periodo do ano anterior. Essa performance foi
baseada na eficiéncia operacional da Companhia, com a receita liquida de loca¢ao expandindo 26% no mesmo periodo.

Destacamos os resultados em Gestéo e Terceirizacdo de Frotas (GTF) com adicdo de novos contratos em patamar superior
de precos com yield entre 3,2% e 3,4% a.m., com forte demanda do mercado. O negdcio encerrou o ano com 147 mil
carros na frota total, alta de 12,1% frente a 2023. Os contratos representam um backlog de receita futura de R$6,8 bilhées,
que irdo contribuir com o crescimento dos resultados nos préximos trimestres. O capital investido em GTF representou
60% do imobilizado médio bruto total consolidado em 2024 e esperamos manter os niveis de representatividade dos
produtos de longo prazo, conservando a previsibilidade e resiliéncia dos resultados consolidados, que serdo
impulsionados pelos novos movimentos de repasse de precos que fizemos ao longo de 2024.

A receita liquida de GTF foi de R$3,4 bilhoes em 2024 (+45,6% versus 2023) com EBITDA de R$2,5 bilhées (+50,7% versus
2023), gerando expansao da margem EBITDA de 72,1% para 74,7% no mesmo periodo. A receita mensal média por carro
foi de R$ 2.616 em 2024, expansdo de 21,3% frente a 2023, refletindo a disciplina na precificacao e na captura de novos
contratos no segmento.

Em 2024 realizamos diversas a¢oes para ganho de eficiéncia operacional e evolucao na rentabilidade do RAC. A receita
liquida em 2024 foi de R$3,1 bilhées, alta de 15,6% frente a 2023. O EBITDA totalizou R$2,0 bilhoes com crescimento
de 30,3% no mesmo periodo e margem EBITDA de 64,9%. A frota total do RAC foi de 116 mil carros e expandimos o
volume de diarias em 3,2% em 2024 frente a 2023 e 0,2% no 4T24 frente ao 4T23.
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Divulgacdo de Resultados

4T24 e 2024

Continuamos o processo de recomposicao de preco e registramos um aumento na tarifa consolidada. Esta evolucao
estabelece um novo patamar de precos que chegou a R$151 de diaria média no 4724, trazendo niveis extremamente
saudaveis de margem operacional. A sustentacdo desta performance nos produtos mensais e eventuais impulsionara
ainda mais os resultados nos proximos trimestres. Desta forma, registramos um avango importante na rentabilidade,
demonstrado pelo crescimento do yield de 3,9% no 4T23 para 4,3% no 4T24.

Em Seminovos foram vendidos mais de 103 mil carros no ano com R$6,8 bilhoes de receita liquida em 2024. A margem
EBITDA foi de 1,5% em 2024, comprovando a eficiéncia operacional e a assertividade do valor residual de nossos carros. A
taxa de depreciacao da frota foi normalizada ao longo de 2024, chegando no 4724 em uma depreciacao anualizada estéavel
de R$6.464 por carro no RAC e de R$9.968 por carro em GTF. Temos segurancga que esses niveis trazem estabilidade para
as margens e possibilitam melhor leitura da rentabilidade dos negdcios. Mostramos uma evolug¢ao na liquidez do mix
de carros, com 66% do estoque de modelo Hatch em 2024 frente a 41% em 2023, beneficiando o giro do ativo.

A agenda de gestao de dividas seguiu ativa em 2024, trazendo alongamento do duration das dividas e reducao das
despesas financeiras. Além de recompras de titulos, tivemos emissdes a mercado e bilaterais e captamos um total de
R$7,5 bilhées ao longo do ano, comprovando nosso amplo acesso a fontes de financiamento. A emissdo mais recente
que fizemos em dezembro foi uma debénture no valor de R$1 bilhao, sendo R$500 milhdes com vencimento em 4 anos e
taxa de CDI+2,3% a.a. e R$500 milhdes com vencimento em 7 anos e taxa de CDI+2,7% a.a..

Encerramos 2024 com uma posicao robusta de caixa de R$4,3 bilhées - posicdo confortavel para executar os avancos em
todas as frentes estratégicas. Nao temos concentracoes relevantes de amortizacdes nos proximos 24 meses, € nosso
cronograma de pagamento de fornecedores esta ainda mais alongado. A reducao da alavancagem é foco prioritario
para dar continuidade a geracao de valor sustentavel e apresentamos uma evolucédo do indicador divida liquida/EBITDA
de 3,2x no 1T24 para 3,0x no 4T24.

Esses indicadores nos dao confianca para continuarmos trabalhando com muita disciplina na execu¢ao do nosso
planejamento estratégico e foco para evoluirmos em exceléncia operacional ao mesmo tempo em que extraimos o
maximo de valor dos nossos ativos e promovemos a geracao de valor adequada aos acionistas e a satisfacdo dos nossos
clientes - equacao que garante o desenvolvimento sustentével e perene dos negécios.

A Movida tem Gente como seu principal diferencial. Agradecemos aos nossos colaboradores pelas entregas e por tudo
que ainda vamos construir juntos. Em especial, ao Pedro Almeida, CFO nos ultimos 2 anos e assume como Diretor
Presidente de Operacées em Portugal. Damos boas-vindas a Daniela Sabbag, nossa nova CFO e DRI, que ird contribuir com
a gestdo e a missdo de capturar todo potencial do que foi construido. Aos nossos acionistas, fornecedores e clientes,
muito obrigado pela confianca.

Gustavo Moscatelli | CEO
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Divulgacgdo de Resultado

4T24 e 2024

PRINCIPAIS INDICADORES?

Destaques Financeiros (R$ milhdes) 4724 4123 Var% A/A 3124 Var% T/T 2024 2023 Var% A/A
Receita Bruta 3.493,3 2.686,0 30,1% 4.016,7 -13,0% 14.387,5 11.051,6 30,2%
Receita Liquida 3.248,2 2.493,4 30,3% 3.775,9 -14,0% 13.481,3 10.342,0 30,4%
Receita Liquida de Servigos 1.791,1 1.339,6 33,7% 1.744,7 2,7% 6.639,0 5.110,5 29,9%
Receita Liquida de Venda de Ativos 1.457,1 1.153,8 26,3% 2.031,2 -28,3% 6.842,2 5.231,6 30,8%
Lucro Bruto 1.056,5 722,1 46,3% 1.057,2 -0,1% 4.015,9 3.164,9 26,9%
Margem Bruta' 59,0% 53,9% +5,1p.p 60,6% -1,6p.p 60,5% 61,9% -1,4p.p
Margem Bruta® 32,5% 29,0% +3,6 p.p 28,0% +4,5 p.p 29,8% 30,6% -0,8p.p
EBITDA 1.244,3 888,3 40,1% 1.247,5 -0,3% 4.700,6 3.521,6 33,5%
Margem EBITDA’ 68,5% 63,3% +5,3p.p 70,3% -1,7 p.p 69,3% 63,7% +55p.p
Margem EBITDA? 38,3% 35,6% +2,7 p.p 33,0% +53p.p 34,9% 34,1% +0,8 p.p
EBIT 684,9 372,5 83,9% 700,9 -2,3% 2.651,7 1.813,9 46,2%
Margem EBIT' 38,2% 27,8% +10,4 p.p 40,2% -1,9p.p 39,9% 35,7% +4,3 p.p
Margem EBIT? 21,1% 14,9% +6,1 p.p 18,6% +2,5p.p 19,7% 17,5% +2,1p.p
Lucro Liquido Contabil 62,2 (588,4) -110,6% 78,2 -20,5% 231,5 (650,9) -135,6%
Margem Liquida’ 3,5% -43,9% +47,4 p.p 4,5% -1,0p.p 3,5% -12,2% +15,6 p.p
Margem Liquida® 1,9% -23,6% +255p.p 2,1% -0,2p.p 1,7% -6,3% +8,0p.p
Lucro Liquido ajustado 72,7 (104,5) -169,6% 90,6 -19,8% 305,1 (245,6) -224,2%
Margem Liquida ajustada’ 4,1% -7,8% +11,9p.p 52% -1,1p.p 4,6% -4,7% +9,3p.p

" Sobre Receita Liquida de Locagdo
2 Sobre Receita Liquida Total
2 Vide explicagdo detalhada dos ajustes na pégina 27

Destaques Operacionais 4124 4723 Var% A/A 3124 Var% T/T 2024 2023 Var% A/A
Dados Operacionais RAC

Frota total no final do periodo * 121.942 113.150 7,8% 110.182 10,7% 121.942 113.150 7,8%
Nuamero de pontos de atendimento * 259 253 2,4% 258 0,4% 259 253 2,4%
Taxa de Ocupagdo (%) 74,9% 82,0% -7,1p.p 78,1% -3,2p.p 77,8% 79,9% -2,1p.p
Didria Média (RS) 151 126 19,5% 142 6,1% 139 125 11,5%
Ndmero de Didrias (em milhares) 5.959 5.946 0,2% 6.005 -0,8% 24.578 23.821 3,2%
Receita bruta média mensal por frota média operacional (R$) 3.382 3.083 9,7% 3.258 3,8% 3.207 2.995 7.1%
Dados Operacionais GTF - - 0,0% - 0,0% - - 0,0%
Frota total no final do periodo 146.543 130.781 12,1% 137.405 6,7% 146.543 130.781 12,1%
Numero de Diarias (em milhares) 11.713 9.844 19,0% 11.407 2,7% 44.161 37.186 18,8%
Receita bruta média mensal por frota média operacional (R$) 2.780 2.275 22,2% 2.696 3,1% 2.616 2.157 21,3%
Dados Operacionais Seminovos - - - - - - - -
Numero de pontos de venda 89 88 1,1% 90 -1,1% 89 88 1,1%
Numero de Carros Vendidos 21.916 17.253 27,0% 30.572 -28,3% 103.691 76.172 36,1%
Prego Médio do Carro Vendido (RS) 68.181 68.176 0,0% 67.729 0,7% 67.343 69.557 -3,2%

*Considera operagdo de Portugal
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Divulgacdo de Resultados

4T24 e 2024

1. Prévia 12 Bim 2025 (nao auditada)

Prévia dos resultados do 12Bim25 mostra o inicio da entrega do planejamento estratégico de 2025 baseado em

eficiéncia de alocacdo de capital e flexibilidade operacional.

1°bimestre 2025 1°bimestre 2024 Variacao %
Lucro
R$42 mm R$21 mm 1 +100,0%
s ™
- ‘ ” Locacao: R$1.242 mm Locacao: R$986 mm 1 +25,9% |
eceita
Seminovos: R$1.086 mm Seminovos: R$949 mm 1 +14,5% ‘
L Total: R$2.328 mm Total: R$1.935 mm 1 +20,3% )
260.947 — i de s 243377 T+7.2% |
R$864 mm R$680 mm 1+27,1% |
Locagéo‘: 70,7% — RAC'": 64,2% LOC&§501I 66,6% — RAC" 62,3% t+4’1 p.p.— RAC": +1,9p.p.
Mg. . GTF: 76,2% . GTF: 72,6% GTF: +3,6p.p.
EBITDA Seminovos: 1,0% Seminovos: 2,4% 3-1,4p.p.
Total: 37,1% Total: 35,1% 1+2,0 p.p. |
R$486 mm R$386 mm 1+25,8%
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Divulgacdo de Resultados

4T24 e 2024

2. Movida Consolidado

A receita liquida cresceu 30,3% no 4724 em relacdo ao mesmo periodo do ano anterior,
atingindo RS$3,248 bilhdes em decorréncia do maior volume de vendas em Seminovos e da
expansdo dos tickets médios dos contratos combinada a adicdo liquida de frota, tanto em
Gestdo e Terceirizagdo de Frotas (GTF) quanto em Rent-A-Car (RAC). Em 2024 a expansdo da
receita foi de 30,4% frente a 2023, totalizando R$13,481 bilhdes. Importante destacar o
crescimento da receita em patamar superior ao crescimento da frota média operacional do
periodo, resultado da estratégia de aumento de geracdo de valor da Companhia.

Receita Liquida (RS milhoes)

147%  2313% 13,7%  214.824
+14, 13 .
192;958 ¢ | o189.019  — °
: .
ofo ! olo
A7~ 3.248 & 13.481
[ 10.342

6.842

oo

9.2
el .639

4723 4724 2023 2024

M Receita Liquida de Locagdo M Receita Liquida de Seminovos @ Frota média operacional

O grafico a seguir apresenta a evolugao do EBITDA consolidado da Movida, que no 4724 foi de
R$1,244 bilhdo — crescimento de 40,1% em relagdo ao mesmo periodo do ano anterior. Ja o
EBITDA de Locagdo (GTF+RAC) apresentou um crescimento de 44,8% frente ao resultado do
4723, sendo este o principal indicador para sustentagdo dos resultados operacionais da
Companhia. A margem EBITDA de Locagao, calculada pelo EBITDA de Locagdo dividido pela
Receita Liquida de Locagdo foi de 68,5% no 4724, um aumento de 5,2 p.p. em relagdo ao mesmo
periodo do ano anterior. Em 2024 a expansdo do EBITDA foi de 33,5% frente a 2023, totalizando
R$4,701 bilhdes com crescimento de 5.6 p.p. na margem.

EBITDA (RS milhées) e Margem EBITDA (%)

69,3%
299 @ 6P

63,3%
. I L ]
E 3.522 >
888 e
a1 | olo
847 ; 3.256 &. 958
4723 4724 2023 2024

B EBITDA de Locacdo M EBITDA de Seminovos @ Margem EBITDA de locacio

O EBIT ajustado no 4724 foi de R$685 milhdes, expandindo 83,9% frente ao mesmo periodo do
ano anterior. No ano de 2024 a expans3o foi de 46,2% comparando com 2023, totalizando RS$2,7
bilhGes de EBIT ajustado consolidado.
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Divulgacdo de Resultados

4T24 e 2024

EBIT Consolidado aj. (R$ milhces)'

372

o 2.652
o

b

685
1.814

4T23 A4T24 2023 2024

O lucro liquido ajustado atingiu R$73 milhdes no 4T24 e R$305 milhdes no consolidado do ano,
sendo o lucro liquido contabil de R$62 milhdes no trimestre atual e R$232 milhdes em 2024. A
reversdao de prejuizo em lucro nos periodos comparados demonstra assertividade das agdes
realizadas ao longo do ano, com reflexo positivo nos resultados.

Lucro Liquido aj. (rR$ milhoes)*

4723 4724 : 2023 2024

M Lucro Liguido Ajustado m Lucro Liquido Contabil

"EBIT ajustado pelo efeito negativo de R$32 mm do impacto da catdstrofe climdtica no Rio Grande do Sul.

2 ucro liquido ajustado por: a) No 4724, desconsidera os efeitos apds IR: i) R$15mm do impacto negativo ap6s o término dos contratos de swap, relacionados a operagdo de bond no exterior,
que estdo sendo reconhecidos mensalmente no resultado até o final do contrato do bond. O efeito caixa desta operagdo ocorreu em nov/23, e o reconhecimento na DRE

deste valor, registrado na rubrica “outros resultados abrangentes” no patriménio liquido, est4 sendo feito nas despesas financeiras (R$57 mm em 2024); e

b) No 4723, desconsidera o efeito liquido negativo de operagdes de recompra dos bonds na despesa financeira do periodo (apds IR: R$484mm negativo no 4723, R$405 mm negativo
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Divulgacdo de Resultados

4T24 e 2024

3. Gestdo e Terceirizacdo de Frotas (GTF)

GTF B2B, CS Frotas e Carro por Assinatura

a. Dados Operacionais

No 4T24 a frota total cresceu 12,1%, frente ao 4723, chegando a 147 mil carros e passando a
representar 55% da frota total da Companhia.

A robusta atividade comercial e o novo ticket médio dos contratos de longo prazo geraram um
montante de receita futura contratada em GTF (backlog) de RS$6,8 bilhdes, que teve um
crescimento de 51,4% na comparagdo anual e assegura mais estabilidade para os proximos
periodos. O aumento da representatividade do segmento de GTF contribui para a previsibilidade
dos resultados, que chegou a 60% do imobilizado bruto em 2024, aumento de 4 p.p. frente a

2023.
Frota Total Backlog de Receita Imobilizado bruto’
(R$ milhaes) (RS bilhdes e %)
w 146.543 ,\‘D?‘° 6.835
130.781 / 175 21,3

4514 85
7,9
96 12,8
55% 60%

4723 4124 4123 4124 2023 2024
(média) (média)

EGTF © RAC

! Considera caloque de Serinuvos ¢ 130 considers operagi de Purlugal

b. Receita

No 4T24 a receita liquida de GTF atingiu R$943 milhdes, alta de 48,5% em relacdo ao mesmo
periodo do ano anterior. A representatividade desta unidade de negdcios expandiu para 53%
frente a receita liquida total de locacdo no 4724, em linha com a estratégia da Companhia de
alocagdo em GTF. Em 2024, a receita liquida apresentou expansdo de 45,6% versus 2023,
totalizando R$3,369 bilhées no ultimo ano. J4 em relagcdo a frota média operacional, houve um
crescimento de 19,0% do 4T23 para 4724 e 18,4% de 2023 para 2024, reforcando maior
eficiéncia na estratégia.

Receita Liquida (rRs milhaes)

107.000 :r'\/g'ngov 101.855 ﬂ‘%
' ‘
olo
52
635

47123 4724 2023 2024

®Frota média operacional M Receita liquida de locagdo

2.313
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Divulgacdo de Resultados

4T24 e 2024

A receita por carro no trimestre cresceu 22,2% em relacdo ao mesmo periodo de 2023, chegando
a uma média de R$2.780 por més no 4T24 em raz3o da otimizacdo de yields praticados e da
renovacdo da frota. Na comparacdo ano a ano a receita por carro obteve um crescimento de
21,3%.

Receita por carro

Média mensal bruta por frota operacional (R$)

ofo

2.157 y

4723 4724 2023 2024

c. Resultado Operacional

O EBITDA alcancou R$684 milhdes no 4724, um aumento de 47,3% em relacdo ao 4723 com
margem de 72,5% que reduziu 0,6 p.p. frente ao 4T23. Analisando o consolidado de 2024 versus
2023, o EBITDA apresentou um crescimento de 50,7% e a margem EBITDA de 2,6p.p.,
respectivamente.

EBITDA (R milhées) @ Margem EBITDA (%)

05pp. : »
73,1% p-p 2602 <D

. 72,1%
L ]

“:0:‘010

i X
Pl ; 1.669
xﬁ/ H
464 '

4123 4724 2023 2024

O EBITDA por carro apresentou crescimento no 4724 de 23,8% frente o 4T23 alcangando uma
média mensal de R$1.791 refletindo a precificaco e escala operacional do segmento. Em 2024
a expansdo do indicador foi de 27,3% frente a 2023, totalizando R$1.737 de EBITDA por frota
operacional na média mensal.
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4T24 e 2024

EBITDA por carro

Média mensal por trota operacional (HS)

X
>

4123 47124 2024

O EBIT atingiu o montante de R$360 milhdes no 4T24, com crescimento de 35,4% versus o
mesmo periodo do ano anterior. Na comparagdo do ano o crescimento foi de 27,8%.

EBIT

{R$ milhGes)

4723 4T24 2023 2024
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Divulgacdo de Resultados

4T24 e 2024

4. Aluguel de Carros (RAC)

a. Dados Operacionais

A diadria média no 4T24 foi de RS151 representando um crescimento de 20% em rela¢3o ao
mesmo periodo do ano anterior. Na comparagdo da didria média anual a evolugdo foi de 12%
em 2024 frente a 2023.

A taxa de ocupag¢do medida pela frota alugada em relagdo a frota média operacional foi de 75%
no 4724, sendo de 78% no acumulado do ano. A Companhia destaca o elevado patamar da taxa
de ocupagdo combinada aos movimentos de aumento de pregos, comprovando os ganhos de
eficiéncia e a maximizagdo da utilizacdo dos ativos.
Diaria média (rs)
e volume de diarias (milhares)

5,959
+0,2% " +32% 24,578
5,?46 — 23,821 .
- L
0()'l.o @ )
X
126 125

4T23 4124 2023 2024

Taxa de Ocupacdo Operacional

82% 75% 80% 78%

M Didriamédia  ® Volume de didrias

0BS: N&o considera a operacéo de Portugal

A receita por carro no 4T24 foi de R$3.381, representando um crescimento de 9,7% versus o
mesmo periodo do ano anterior. Ademais, o ticket médio de aquisi¢do da frota no trimestre foi
de R$79 mil, diminui¢do de 2,3% em relagdo ao ticket médio de aquisicdo do 4T23. O yield
também teve um crescimento de 0,4 p.p. no 4T24 comparando com o 4T23 para 4,3% ao més,
registrando um avango importante na rentabilidade do RAC e superando o guidance operacional
de RAC definido pela Companhia no inicio do ano.
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Divulgacdo de Resultados

4T24 e 2024

Receita por carro, ticket médio da frota
e yieldmensal’

+9-70f0
3.084 — "

Expansao
do yield

3,9%

47123 4724

Ticket médio

de aquisigio [ Rssok }

da frota

-2,3%

B
[ R$78k

J
B Yeld mensal ® Receita por carro

OBS: considera somente operagéo Brasil.
2Yjeld calculado pela divisdo da receita mensal por carro operacional pelo ticket médio de aquisigdo da frota no RAC.

b. Receita

A receita liquida atingiu R$809 milhdes, um aumento de 19,8% em rela¢do ao 4723, decorrente
da expansdo da frota média operacional e da receita média mensal por carro. Em 2024 o
crescimento de receita liquida foi de 15,6%, atingindo R$3,074 bilhdes. Os nimeros refletem a
escala da Companbhia e a otimizagao da precificagdo entre segmentos.

Receita Liquida (R$ milhaes)

3% 88.891)
son _t92%. s 13 (3D

L]
o é!:zz _"
2659 N2

oo (809

o
o5 22

4123 4724 2023 2024

® Frota média operacional M Receita liquida de locacdo

OBS: considera somente operagdo Brasil.

A receita por carro apresentou crescimento de 9,7% no 4T24 frente ao 4T23 para uma média
mensal de R$3.381. Na comparagio anual, a receita por carro foi de R$3.207, aumento de 7,1%
comparado com 2023.
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4T24 e 2024

Receita por carro

Média mensal bruta por frota operacional (R$)

,\o|o

2.995 A

4723 4724 2023 2024

c. Resultado Operacional

O EBITDA de R$534 milhdes no 4T24 apresentou um crescimento de 40,8% frente ao 4723. No
ano de 2024 comparado ao ano de 2023 o crescimento foi de 30,3%. J4 a margem EBITDA
apresentou um crescimento de 9,9 p.p. entre os trimestres, alcangando o patamar de 66,0% no

4T24 e estabelecendo um novo nivel de rentabilidade.
EBITDA (rR$ milhces) e Margem EBITDA (%)

56,1%
[ ]

o

&
xﬁy'
379

4723 4724 2023 2024

OBS: considera somente operagdo Brasil.

O EBITDA por carro apresentou crescimento de 29,0% no 4724 frente ao 4T23 para uma média
mensal de R$2.009 refletindo a precificacdo e escala operacional do segmento. Na comparac¢io
anual, o EBITDA por carro foi de R$1.870, aumento de 21,5% comparado com 2023.

EBITDA por carro

Média mensal por frota operacional (RS)

2023 2024

OBS: considera somente operagdo Brasil.
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4T24 e 2024

O EBIT atingiu o montante de R$341 milhdes no 4T24, um crescimento de 254,2% em relacdo
ao ano anterior, devido a evolugdo operacional e a estabilidade do patamar de depreciagdo
praticada no periodo. O EBIT também mais que dobrou em 2024 versus 2023, totalizando
R$1.239 milhdes.

EBIT

(RS milhes)

2023 2024

OBS: considera somente operagdo Brasil.
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4T24 e 2024

5. Seminovos

a. Dados Operacionais

No 4T24 foram vendidos 21.916 carros, que representa aumento de 27,0% em relagdo ao
mesmo periodo de 2023. No acumulado do ano foram vendidos 103.691 carros, um crescimento
de 36,1% frente ao ano de 2023, auxiliando na diluicdo da estrutura operacional.

Carros Vendidos

Recorde!

103.691

oo
ok 21.916 25

17.253 76.172

4723 4T24 2023 2024

Além da evolugdo no nimero de vendas, o mix de carros no estoque de seminovos segue
melhorando sequencialmente, alinhado com a estratégia atual da empresa com maior
participacdo de carros de entrada (hatch), que possuem maior liquidez no giro. Como visto no
grafico abaixo, atualmente 66% do perfil de estoque é de hatch, enquanto no 4723 era 41%.

Perfil do estoque Posicionamento
(percentual no estoque por diferenciado
categoria)
4723 4T24 Escala e mix: Diversificacao de
marcas e modelos de carros a

venda com maior liquidez

Prego médio de venda (FIPE) Preco médio de venda (FIPE)
R$78,1 mil R$71,6 mil

Estrutura de lojas instalada:
Presenca nacional com equipe
capacitada (sem necessidade
de novas lojas)

Canais de vendas:

Mix entre varejo e atacado
equilibrados, com espago para
melhora

Comunicacao e marketing:
Otimiza¢ao do investimento
em marketing com aderéncia
ao varejo

0%

m HATCH Suv u SEDAN u PICK-UP e VAN m ELETRICO*

* A Companhia possui 29 carros elétricos no estoque e 53 carros elétricos na frota operacional da companhia.
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4T24 e 2024

b. Receita
A receita liquida foi de R$1,5 bilhdo no 4T24, um crescimento de 26,3% versus o 4T23. Em 2024
o crescimento de receita liquida foi de 30,8%, atingindo R$6,8 bilhdes.

Receita Liquida (R$ milhdes)

Recorde!

do
o 6.842
fga

*7_6.‘5°’° 1.457

1.154 0-232

4723 4724 2023 2024

c. Resultado Operacional

A margem EBITDA foi de 1,2% no 4T24, retornando a normaliza¢gdo das margens de seminovos.

Margem EBITDA (%)
2,5% .

1,4% 11%
1724 2724 3724 4124

d. SG&A
As despesas equivaleram 6,7% da receita no 4724, reduzindo 2,4p.p. comparado ao mesmo

trimestre do ano anterior.
operacional
o, -
6,7% /5% 20

P,
T~ 55y

SG&A (%)

9,1% <2

47123 4124 2023 2024
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4T24 e 2024

6. Depreciacao

a. Depreciagao de RAC

A depreciac3o anualizada por carro operacional do RAC no 4T24 foi de R$6,5 mil, refletindo um
mix de carros estavel, com uma deprecia¢cdo dos novos carros entre 8,0% e 9,0% ao ano. Esse
valor esta em linha ao do trimestre anterior, mantendo um patamar saudavel de taxa de
depreciacao no RAC.

Depreciagio anualizada por frota média operacional’

Depreciacao de

. R$6,5 mil por carro ao ano
Estabilizacdo da depreciacao com uma depreciagao
RAC entre 8,0% e 9,0% a.a.
(ticket médio de R$ 78 mil
9.513 10.417 por carro)
- - 6.382 6.407 6.417 6.464
3723 4723 1724 2724 3724 4724

b. Depreciacdao de GTF

A depreciacdo anualizada por carro operacional do GTF no 4T24 foi de R$9,9 mil, refletindo um
mix de carros estavel, com uma depreciacdo dos novos carros entre 8,0% e 10,0% ao ano. Esse
valor esta em linha ao do trimestre anterior, mantendo um patamar saudavel de taxa de
depreciacdo no GTF.

Depreciacio anualizada por frota média operacional’

Renovagao dos carros de menor valor de aquisi¢ao por Depreciacio de
carros de maior valor (ciclo de 3 anos) R$10,0 mil por carro ao

ano com uma depreciacao
entre 8,0% e 10,0% a.a.

8.898 9.907 9.968 (ticket médio de R$ 94 mil

= = - . . . .

3723 4723 1724 2724 3724 4724

GTF

'Depreciagdo por frota operacional = depreciagio frota no trimestre * 4 / frota média operacional.
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4T24 e 2024

7. Resultado Financeiro

Resultado financeiro (RS milhdes) 4T24A 3T24A Var% T/T 4T23A Var% A/A 2024A 2023A Var% A/A
Resultado financeiro (593,5) (582,9) 1,8% (508,6) 16,7% (2.242,9) (2.170,5) 3,3%
Receitas financeiras 85,2 104,9 -18,8% 59,1 44,2% 374,6 359,5 4,2%
Despesas financeiras (663,7) (673,3) -1,4%  (553,8) 19,9% (2.563,4) (2.477,0) 3,5%
Juros sobre direito de uso (IFRS 16) (14,9) (14,5) 2,3% (13,8) 7,5% (54,1) (52,9) 2,2%

O resultado financeiro liquido totalizou R$593,5 milhdes no 4T24, um crescimento de 1,8%
frente ao 3T24 principalmente devido ao aumento da divida liquida em 4,0%. Em relagdo ao
4723 houve um aumento de 16,7% frente ao 3T24 em fungdo principalmente do aumento da
divida liquida em 22,8% contra o 4T23, parcialmente compensado pela reduc¢do da taxa basica
de juros no periodo. Fazendo a analise anual de 2024 frente a 2023, o resultado financeiro
totalizou R$2.242,9 milhdes, representando um crescimento de 3,3% contra 2023. As variagdes
ocorreram em fungdo principalmente do aumento da divida liquida média de 18,9% contra
2023, parcialmente compensado pela menor taxa basica de juros média no periodo.

Os resultados acima foram ajustados pelos seguintes efeitos extraordinarios:

a) Efeito negativo de R$20,7 milhdes no 4724 do impacto negativo apds do término dos
contratos de swap, relacionados a operacao de bond no exterior, que estdo sendo reconhecidos
mensalmente no resultado até o final do contrato do bond. O efeito caixa desta operacdo ocorreu
em nov/23, e o reconhecimento na DRE deste valor, registrado na rubrica “outros resultados
abrangentes” no patriménio liquido, estd sendo feito nas despesas financeiras (R$79,2 milhdes
negativo em 2024);

b) Efeito positivo de R$11,6 milhdes da recompra de dividas no 4724, do impacto positivo
do pré-pagamento e recompra de titulos de divida (R$31,5 milhdes positivo em 2024);

c) Efeito negativo de R$4,0 milhdes no 4T24 referente ao pagamento de fee e prémio das
debéntures (R$15,5 milhdes negativo em 2024); e

d) Efeito negativo da venda de titulos soberanos abaixo do valor para recompra do bond
(RS4,3 milhdes em 2023).
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8. Investimento em frota

CAPEX (R$ milhdes) 4724 4123 Var% A/A 3724 Var% T/T 2024 2023 Var% A/A
RAC
Frota 2.095,9 2.221,5 -5,7% 1.605,7 30,5% 5.639,3 3.451,0 63,4%
Renovagdo 1.125,2 1.042,6 7,9% 1.295,4 -13,1% 4.287,6 2.016,7 112,6%
Expansdo 970,6 1.178,9 -17,7% 310,2 212,9% 1.351,7 1.434,4 -5,8%
Receita Bruta de Vendas de Ativos (894,4) (713,4) 25,4% (1.214,9) -26,4% (4.204,0) (3.369,5) 24,8%
CAPEX liquido total -20,3% 207,4% 1658,9%
GTF
Frota 1.864,6 2.148,1 -13,2% 1.352,7 37,8% 6.110,4 5.447,5 12,2%
Renovagdo 1.034,1 1.775,0 -41,7% 1.288,9 -19,8% 4.155,8 4.338,1 -4,2%
Expansdo 830,5 3731 122,6% 63,8 1201,7% 1.954,7 1.109,3 76,2%
Receita Bruta de Vendas de Ativos (599,8) (462,8) 29,6% (855,7) -29,9% (2.778,9) (1.928,7) 44,1%

CAPEX liquido total
TOTAL BRUTO (RAC+GTF) 3.960,5 4.369,5 -9,4% 2.958,3 33,9% 11.749,7 8.898,5 32,0%

Receita Bruta de Vendas de Ativos (1.494,2) (1.176,2) (2.070,6) -27,8% (6.982,9) (5.298,2)

2.466,3 3.193,3 -22,8% 887,8 177,8% 4.766,8 3.600,3

No 4T24, o RAC apresentou um CAPEX liquido de R$1,2 bilhdo, reflexo da renovagio de frota e
expans3o estratégica. J4 o GTF apresentou um CAPEX liquido de R$1,3 bilhdo, resultado da
renovacgdo da frota e de novos contratos implantados no periodo.

Ja em 2024, o RAC apresentou um CAPEX liquido de RS1,4 bilhdo, enquanto o GTF apresentou
um CAPEX liquido de RS3,3 bilhdes.

No consolidado, o CAPEX liquido totalizou R$2,5 bilhdes no 4T24. Os tickets médios de compra
de RS 82,5 mil no trimestre no RAC e de R$90,7 mil em GTF representam aumento de 1,6% no
RAC e reducdo de 11,5% no GTF frente o 4T23, respectivamente, devido a estratégia de mix de
frota no RAC e perfil dos novos contratos para GTF.
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9. Estrutura de Capital

Cronograma de vencimento de dividas

3.778| | 3.817 |3.726
2.997
2.207 2.066
1.070
245 32
Caixa 2025 2026 2027 2028 2029 2030 2031 2032 >2033
Vencimentos 2025 \ Vencimentos 2026

584 632 678

1.065

845
671
= . -

1725 2725 37125 4725 / 1726 2726 3726 4726
[ Cronograma sem concentragdes relevantes nos proximos 24 meses ]
Covenants Cobertura da Divida Liquida
(RS milhaes)
« Divi iqui Fm——= ===
Divida Liquida / EBITDA (5% L 15x
3,2x 3,2x 31 A 5.884’_ 21.609
3,0x A6.426] 18415
- 14.725
@' 11.989
1724 2724 3T24 4724 4T24 com 4123 4124
EBITDA Divida Liquida M Imobilizado Liquido + Estoque

anualizado*

+ EBITDALTM / Despesa Financeira Liquida

1724 2724 3724 4724

*Divita liguida AT24 dividida pelo EBTDA AT24 2nualizado (1)

L Vimobilizado Liquido + Estoque / Divida Liquida

Custo médio da divida

(DI+2’1 0/0 aa.

Divida liquida

rRs1 4,7bi

Prazo médio da divida
liquida

3,9.

Total de captagoes de
dividas em 2024

R$7,5bi

Condicdes da debénture mais recente
(emitida em dez/24):

R$ 1 bi | CDI+2,5% a.a.

Montante

50% 4 anos | 50% 7 anos

Prazos de vencimento

Custo médio

Cronograma de Fornecedores

(Somente montadoras - RS milhdes)

5.066

3.061
2.005

saldo de mentadoras A pagar 2T25 e 3725

ne 4T24

Apagarno 1725

Gestao Financeira | (R milhoes)

o
Divida bruta 14.988 19.016 26,9%
Caixa 2.999 4,291 43,1%
Divida Liquida 11.989 14.725 22,8%
EBITDA LTM 3.522 4,701 33,5%
T

A divida liquida finalizou o ano em R$14,7 bilhdes, com uma posicdo de caixa atual de R$4,3
bilhdes. Ja o indicador de alavancagem divida liquida/EBITDA (covenant) foi de 3,0x no 4T24,
uma reducdo frente ao 3T24 em linha com a estratégia de reducdo de alavancagem da
Companhia. Ao analisar o EBITDA do 4T24, a alavancagem seria de 2,8x, demonstrando a solidez
do resultado operacional como base para a continuagdo da tendéncia de queda do indicador.
Apds as captacdes realizadas em 2024, a Companhia melhorou significativamente o cronograma
de vencimento da divida com alongamento do prazo e reduc¢do do spread médio, chegando a
CDI + 2,1% a.a. na média no 4724, com prazo médio da divida de 3,9 anos.
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10.Rentabilidade

Evolucao do ROIC

Spread em
Ponto de inflexac =
com ROIC superando expansao

o custo de divida

3,5 p.p

0,
914A' Constantes melhorias em:
N 8,8%
1,4pp. I ) [ 1) Recomposigao de pregos de RAC ]
2) Yields crescentes em GTF
8,0% g )
[ 3) Estabilidade e produtividade em Seminovos ]
[ 4) Disciplina na alocagao de capital ]
2023 2024 [ 5) Gestao das dividas para redugao de spreads ]
«®-Custo da divida apds impostos ~ <@=ROIC
Custo da divida CDI +2,2% a.a. CDI+2,1% a.a.

OBS: Célculos de ROIC e do custo da divida sdo liquidos de imposto de renda.
Desconsidera efeitos ndo recorrentes de impairment em 2023, usando aliquota de IR 34%. Desconsidera efeito ndo recorrente do impacto da catastrofe climatica no
Rio Grande do Sul no 2T24 e no 3724

O retorno sobre capital investido (ROIC) em 2024 foi de 12,3% (+4,3 p.p. versus 2023), mais uma
evolugdo sequencial relevante na rentabilidade. O indicador passou a superar em 3,5 p.p. o custo
médio da divida no periodo e reflete a assertividade das iniciativas conduzidas desde 2023 que,
combinada a implantagdo das agdes em andamento, possibilitardo uma geragao de valor ainda
maior e mais sustentavel.

Conciliagdo ROIC (RS milhdes)

EBIT 4T24 ajustado’ 2.651,7
EBIT ajustado anualizado 2.651,7
(-) Impostos (aliquota efetiva 26,8%) (668,0)
NOPAT 1.983,7
Divida liquida média? 13.617,5
Patriménio Liquido médio® 2.507,3
Capital investido médio 16.124,8
ROIC anualizado 12,3%

Desconsidera efeito ndo recorrente do impacto da catastrofe climatica no Rio Grande do Sul.
2Considera a média do 4T23 e 4T24 e ndo considera o hedge na divida liquida, visto que ja é contabilizado no ORA do patriménio liquido.
3Considera a média do 4T23 e 4T24.
OBS: Desconsidera efeitos ndo recorrentes de impairment em 2023, usando aliquota de IR 34%. Desconsidera efeito ndo recorrente do impacto
da catastrofe climatica no Rio Grande do Sul no 2724 e no 3T24.
Calculo do ROIC considera aliquotas efetivas de IR acumuladas dos periodos.
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11. Consolidagao da Estratégia
Para 2025, agOes ja estdo sendo implementadas com o intuito de potencializar os avangos em eficiéncia e
rentabilidade. Os principais pilares que estdo sendo executados sdo: continuidade no repasse de pregos em locagao,
posicionamento de maior produtividade em Seminovos, eficiéncia operacional e gestdo das dividas, a fim de reduzir
a alavancagem.

Precos de locagdo ]

* Continuacdo do repasse do preco da didria de RAC

* Maiores yields nos contratos de GTF (contratos de longo prazo)

* Resultados ja sendo capturados no 12 Bim 25 com aumento de +25,9% na receita liquida de
locagdo (vs 12 Bim 24) com apenas 12% de crescimento da frota

@ Posicionamento diferenciado em Seminovos ]

* Maior produtividade na venda de carros por loja no varejo

* Descontos menores em relacdo a tabela FIPE em todos os canais

* Posicionamento diferenciado: mix de carros, estrutura de lojas instalada com equipe
capacitada, canais de venda e estratégia de marketing

* Estabilidade da margem EBITDA (1,0% no 12 bim 25)

@ Eficiéncia operacional ]

* Continuidade das acoes focadas em melhoria da receita e reducdo de custos traz
eficiéncia operacional com beneficio nas margens
Reducdo de custos com manutengao e pessoal
Otimizacdo das despesas com marketing e Tl

@ Gestdo das dividas ]
* Redugdo da alavancagem ao longo do ano de 2025 através de geracao de caixa

operacional e gestdo das dividas
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12. Anexos

Historico da Demonstragao de Resultados

Demonstragdo de Resultados RAC - Brasil
(R$ milhdes)
Receita Bruta
Dedugbes
Receita Liquida
Custo
Custo Ex-depreciagdo e Ex-impairment
Depreciagdo
Depreciagdo Frota
Depreciagdo Outros
Amortizagdo de direito de uso (IFRS 16)
Lucro Bruto
Margem Bruta
Despesas Gerais e Administrativas
EBITDA
Margem EBITDA
EBIT
Margem EBIT

Demonstragdo de Resultados RAC - Portugal

(RS milhdes)
Receita Bruta
Dedugdes
Receita Liquida
Custo
Custo Ex-depreciagdo e Ex-impairment
Depreciagdo
Depreciagdo Frota
Depreciagdo Outros
Amortizag3o de direito de uso (IFRS 16)
Lucro Bruto
Margem Bruta
Despesas Gerais e Administrativas
EBITDA
Margem EBITDA
EBIT
Margem EBIT

Demonstragdo de Resultados RAC - Consolidado

(RS milhdes)

Lp 2

898,0
(89,5)
808,5
(307,8)
(115,4)
(192,3)
(143,1)
(21,9)
(27,3)
500,8
61,9%
(159,5)
533,6
66,0%
341,3
42,2%

4724

39,2
39,2
(47,5)
(22,4)
(25,1)
(12,7)
(0,7)
(11,7)
(8,3)
-21,3%
(7,2)
9,7
24,8%
(15,4)
-39,3%

4723

749,9
(75,0)
675,0
(414,7)
(132,2)
(282,5)
(240,2)
(17,9)
(24,3)
260,3
38,6%
(163,9)
378,9
56,1%
9,4
14,3%

47123

29,4
29,4
(32,9)
(16,1)
(16,7)
(88)
(0.2)
(7.7
(3,5)
-11,8%
(100,9)
4,2
14,4%
(12,5)
-42,5%

Var% A/A

19,7%
19,4%
19,8%
-25,8%
-12,7%
-31,9%
-40,4%
22,3%
12,3%
92,4%
+23,4 p.p
-2,7%
40,8%
+9,9p.p
253,9%
+27,9 p.p

Var% A/A

33,3%
0,0%
33,3%
44,4%
39,1%
50,3%
44,3%
250,0%
51,9%
137,1%
-9,5p.p
-93,0%
131,0%
+10,4 p.p
23,2%
+3,2p.p

Var% A/A

3724

852,9
(88,1)
764,8
(293,8)
(108,0)
(185,8)
(140,0)
(18,6)
(27,2)
471,0
61,6%
(163,0)
493,7
64,6%
308,0
40,3%

3724

90,5
90,5
(55,1)
(25,3)
(29,8)
(14,8)
(0,6)
(14,4)
35,4
39,1%
(8,9)
56,3
62,2%
26,5
29,3%

Var% T/T

5,3%
1,6%
5,7%
4,8%
6,9%
3,5%
2,2%
17,7%
0,4%
6,3%
+0,4 p.p
-2,1%
8,1%
+1,4p.p
10,8%
+1,9p.p

Var% T/T

-56,7%
0,0%
-56,7%
-13,8%
-11,5%
-15,8%
-14,2%
16,7%
-18,8%
-123,4%
-60,4 p.p
-20,2%
-82,8%
-374p.p
-158,1%
-68,6 p.p

Var% T/T

2024

3.420,9
(347,3)
3.073,6

(1.210,1)

(454,9)
(755,2)
(570,4)
(77,2)
(107,6)
1.863,5
60,6%
(624,2)
1.994,5
64,9%
1.239,3
40,3%

2024

196,3
196,3
(169,6)
(79,0)
(90,6)
(45,4)

(3,2)
(42,0)
26,7
13,6%
(28,3)
89,0
45,4%
(1,6)
-0,8%

2023

2.978,4
(319,4)
2.659,0
(1.479,6)
(464,2)
(1.015,4)
(851,1)
(62,1)
(102,1)
1.179,4
44,4%
(663,9)
1.531,0
57,6%
515,5
19,4%

2023
138,2

138,2
(87,1)
(50,1)
(37,0)
(24,3)
(0,4)
(12,4)
51,1
37,0%
(123,2)
56,9
41,2%
19,9
14,4%

Var% A/A

14,9%
8,7%
15,6%
-18,2%
-2,0%
-25,6%
-33,0%
24,3%
5,4%
58,0%
+16,2 p.p
-6,0%
30,3%
+7,3 p.p
140,4%
+20,9 p.p

Var% A/A

42,0%
n.a.
42,0%
94,7%
57,7%
144,9%
86,8%
700,0%
238,7%
-47,7%
-23,4p.p
-77,0%
56,4%
+4,2 p.p
-108,0%
-152 p.p

Var% A/A

Receita Bruta
Dedugdes
Receita Liquida
Custo
Custo Ex-depreciagdo e Ex-impairment
Depreciagdo
Depreciagdo Frota
Depreciagdo Outros
Amortizagdo de direito de uso (IFRS 16)
Lucro Bruto
Margem Bruta
Despesas Gerais e Administrativas
EBITDA
Margem EBITDA
EBIT
Margem EBIT

937,2
(89,5)
847,7
(355,3)
(137,8)
(217,4)
(155,8)
(22,6)
(39,0)
492,4
58,1%
(166,5)
543,3
64,1%
3259
38,4%

779,3
(75,0)
704,4
(347,6)
(148,4)
(299,2)
(249,1)
(18,0)
(32,1)
256,8
36,5%
(172,9)
383,1
54,4%
83,9
11,9%

20,3%
19,3%
20,3%
-20,6%
-7,1%
-27,3%
-37,5%
25,6%
21,5%
91,7%

+21,6 p.p

-3,7%
41,8%
+9,7 p.p
288,4%
+26,5p.p

943,4
(88,1)
855,3
(348,9)
(133,3)
(215,6)
(154,8)
(19,2)
(41,6)
506,4
59,2%
(171,9)
550,0
64,3%
334,5
39,1%

-0,7%
1,6%
-0,9%
1,8%
3,4%
0,8%
0,6%
17,7%
-6,3%
-2,8%
-L1p.p
-3,1%
-1,2%
-0,2p.p
-2,6%
-0,7 p.p

3.617,2
(347,3)
3.269,9
(1.379,7)
(533,9)
(845,8)
(615,8)
(80,4)
(149,6)
1.890,2
57,8%
(652,4)
2.083,5
63,7%
1.237,7
37,9%

3.116,6
(319,4)
2.797,2
(1.566,7)
(514,3)
(1.052,4)
(875,4)
(62,5)
(114,6)
1.230,5
44,0%
(695,1)
1.587,8
56,8%
535,4
19,1%

16,1%
8,7%
16,9%
-11,9%
3,8%
-19,6%
-29,7%
28,6%
30,5%
53,6%
+13,8p.p
-6,1%
31,2%
+6,9p.p
131,2%
+18,7 p.p

UMA EMPRESA 00 GRUPO ) &

% SIMPAR



Divulgacgdo de Resultado
4T24 e 2024

Demonstragdo de Resultados GTF

(R$ milhdes) 4124 4123 Var% A/A 3124 Var% T/T 2024 2023 Var% A/A
Receita Bruta 1.061,9 730,4 45,4% 1.002,7 5,9% 3.787,5 2.636,6 43,7%
Dedugdes (118,5) (95,2) 24,5% (113,3) 4,6% (418,3) (323,4) 29,3%
Receita Liquida 943,4 635,2 48,5% 889,4 6,1% 3.369,2 2.313,2 45,7%
Custo (475,7) (296,9) 60,2% (440,9) 7,9% (1.645,3) (966,5) 70,2%
Custo Ex-depreciagdo (153,6) (100,0) 53,6% (129,4) 18,7% (519,9) (385,1) 35,0%
Depreciagdo (322,1) (196,9) 63,6% (311,5) 3,4% (1.125,4) (581,3) 93,6%
Depreciagdo Frota (317,3) (192,3) 65,0% (307,1) 3,3% (1.105,0) (564,1) 95,9%
Depreciagdo Outros (4,8) (4,6) 4,3% (4,4) 9,1% (20,5) (17,2) 19,2%
Lucro Bruto 467,6 338,3 38,2% 448,6 4,2% 1.723,8 1.346,8 28,0%
Margem Bruta 49,6% 53,3% -3,7p.p 50,4% -0,9p.p 51,2% 582% -7,1p.p
Despesas Gerais e Administrativas (107,5) (72,3) 48,7% (85,8) 25,3% (340,5) (264,1) 28,9%
EBITDA 683,9 464,2 47,3% 675,8 1,2% 2.514,9 1.668,5 50,7%
Margem EBITDA 72,5% 73,1% -0,6 p.p 76,0% -3,5p.p 74,7% 72,1% +2,6 p.p
EBIT 360,1 266,0 35,4% 362,8 -0,7% 1.383,4 1.082,6 27,8%
Margem EBIT 38,2% 41,9% -3,7p.p 40,8% -2,6 p.p 41,1% 46,8% -5,7p.p

Demonstragdo de Resultados Seminovos

e 4724 4723 Var% A/A 3T24 Var% T/T 2024 2023 Var% A/A

(RS milhdes)
Receita Bruta 1.494,3 1.176,2 27,0% 2.070,6 -27,8% 6.982,9 5.298,3 31,8%
Dedugbes (37,2) (22,4) 66,1% (39,4) -5,6% (140,6) (66,8) 110,5%
Receita Liquida 1.457,1 1.153,8 26,3% 2.031,2 -28,3% 6.842,2 5.231,6 30,8%
Custo (1.360,6) (1.026,9) 32,5% (1.928,6) -29,5% (6.435,5) (4.643,9) 38,6%
Lucro Bruto 96,5 127,0 -24,0% 102,6 -5,9% 406,8 587,7 -30,8%
Margem Bruta 6,6% 11,0% 44 p.p 5,0% +1,6 p.p 5,9% 11,2% -53p.p
Despesas Administrativas (97,6) (104,5) -6,6% (98,9) -1,3% (376,2) (391,8) -4,0%
Depreciagdo (18,1) (18,5) -2,2% (18,0) 0,6% (71,5) (69,3) 3,2%
Depreciagdo Outros (6,1) (6,8) -10,3% (6,5) -6,2% (27,1) (23,2) 16,8%
Amortizagdo de direito de uso (IFRS 16) (12,0) (11,7) 2,6% (11,5) 4,3% (44,4) (46,2) -3,9%
EBITDA 17,0 40,9 -58,4% 21,7 -21,7% 102,1 265,2 -61,5%
Margem EBITDA 1,2% 3,5% -24p.p 1,1% +0,1p.p 1,5% 51% 35p.p
EBIT (1,1) 22,4 -104,9% 3,7 -129,7% 30,5 195,9 -84,4%
Margem EBIT -0,1% 1,6% -1,6p.p 0,2% -03p.p 0,4% 3,7% -3,3p.p

D oneacacdeliesuitadozonselidocoy 4124 4at23 Var% A/A 3124 Var% T/T 2024 2023 Var% A/A

(RS milhdes)
Receita Bruta 3.493,3 2.686,0 30,1% 4.016,7 -13,0% 14.387,5 11.051,6 30,2%
Dedugdes (245,2) (192,6) 27,3% (240,8) 1,8% (906,2) (709,6) 27,7%
Receita Liquida 3.248,2 2.493,4 30,3% 3.775,9 -14,0% 13.481,3 10.342,0 30,4%
Receita Liquida de Servigos 1.791,1 1.339,6 33,7% 1.744,7 2,7% 6.639,0 5.110,5 29,9%
Custo (2.191,6) (1.771,3) 23,7% (2.718,6) -19,4% (9.465,4) (7.177,1) 31,9%
Custo Ex-depreciagdo (1.632,3) (1.275,3) 28,0% (2.167,4) -24,7% (7.384,9) (5.543,3) 33,2%
Depreciagdo (559,4) (515,9) 8,4% (551,3) 1,5% (2.080,5) (1.707,7) 21,8%
Depreciagdo Carros (473,1) (441,3) 7,2% (461,9) 2,4% (1.720,8) (1.439,5) 19,5%
Depreciagdo Outros (33,6) (29,4) 14,3% (34,8) -3,4% (159,6) (102,9) 55,1%
Amortizag3o de direito de uso (IFRS 16) (52,7) (45,1) 16,9% (54,6) -3,5% (200,1) (165,2) 21,1%
Lucro Bruto 1.056,5 722,1 46,3% 1.057,2 -0,1% 4.015,9 3.164,9 26,9%
Margem Bruta’ 59,0% 53,9% +5,1p.p 60,6% -1,6 p.p 60,5% 61,9% -14p.p
Margem Bruta? 32,5% 29,0% +3,6 p.p 28,0% +4,5p.p 29,8% 30,6% -0,8p.p
Despesas Administrativas (371,6) (349,8) 6,2% (361,0) 2,9% (1.364,2) (1.351,0) 1,0%
EBITDA 1.244,3 888,3 40,1% 1.247,5 -0,3% 4.700,6 3.521,6 33,5%
Margem EBITDA! 68,5% 63,3% +5,3p.p 70,3% -1,7p.p 69,3% 63,7% +5,5p.p
Margem EBITDA? 383% 35,6% +2,7p.p 33,0% +5,3p.p 34,9% 34,1% +0,8p.p
EBIT 684,9 372,4 83,9% 700,9 -2,3% 2.651,7 1.813,9 46,2%
Margem EBIT' 382% 27,8% +10,4 p.p 40,2% -1,9p.p 39,9% 35,5% +4,4p.p
Margem EBIT? 21,1% 14,9% +6,2p.p 18,6% +2,5p.p 19,7% 17,5% +2,1p.p
Resultado Financeiro (593,5) (508,6) 16,7% (582,9) 1,8% (2.242,9) (2.170,5) 3,3%
Despesas Financeiras (678,6) (567,6) 19,6% (687,8) -1,3% (2.617,5) (2.475,3) 5,7%
Receitas Financeiras 85,2 59,1 44,2% 104,9 -18,8% 3746 304,8 22,9%
EBT 91,5 (136,1) -167,2% 118,0 -22,5% 408,8 (356,5) -214,7%
Margem EBT' 51% -10,2% +15,3p.p 6,8% -1,7p.p 6,2% -7,0% +13,2p.p
Margem EBT? 2,8% -5,5% +83p.p 3.1% -0,3p.p 3,0% -3,4% +6,5p.p
Lucro Liquido Contabil 62,2 (588,4) -110,6% 78,2 -20,5% 231,6 (650,9) -135,6%
Margem Liquida’ 3,5% -43,9% +47,4 p.p 4,5% -1,0p.p 3,5% -12,2% +15,6 p.p
Margem Liquida? 1,9% -23,6% +255p.p 2,1% -0,2 p.p 1,7% -6,3% +8,0p.p
Lucro Liquido ajustado 72,7 (104,5) -169,6% 90,6 -19,8% 305,1 (245,6) -224,2%
Margem Liquida ajustada’ 4,1% -4,2% +8,3p.p 5,2% -1,1p.p 4,6% -4,8% +9,4p.p
Margem Liquida ajustada® 2,2% -4,2% +6,4p.p 2,4% +1,4 p.p 2,3% -2,4% +4,6 p.p

" Sobre Receita Liquida de Locagdo
2 Sobre Receita Liquida Total

"EBIT ajustado pelo efeito negativo de R$23 mm do impacto da catéstrofe climética no Rio Grande do Sul.

2Lucro liquido ajustado por: a) Em 2024, desconsidera os efeitos apds IR: i) R$23 mm do impacto negativo da catéstrofe climatica no Rio Grande do Sul; ii) R$61mm do impacto negativo apds o término dos
contratos de swap, relacionados a operagdo de bond no exterior, que estdo sendo reconhecidos mensalmente no resultado até o final do contrato do bond. O efeito caixa desta operagdo ocorreu em nov/23, e
o reconhecimento na DRE deste valor, registrado na rubrica “outros resultados abrangentes” no patriménio liquido, esta sendo feito nas despesas financeiras; i) R$8 mm do impacto positivo do pré pagamento,
recompra de titulos de divida e venda de titulos soberanos; e b) Em 2023, desconsidera os efeitos ap6s IR: i) R$18 mm da implantagdo de projetos estratégicos e da reestruturagdo de RAC e Seminovos; iii)
R$316 mm referente a depreciagdo impairment; iii) R$112 do intangivel mais valia (incorporagdo das empresas adquiridas); e iv) R$41 mm do impacto positivo do pré pagamento, recompra de titulos de divida
e venda de titulos soberanos.
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Divulgacdo de Resultados

4T24 e 2024

Histérico do Balango Patrimonial

Balango Patrimonial - Proforma (R$ milhdes) 4124 3124 4123 Balanco Patrimonial - Proforma (R$ milhdes) 4124 3124 4123
ATIVO PASSIVO
Caixa e equivalentes de caixa 677,9 568,0 1334 Empréstimos e Financiamentos 679,9 647,9 432,0
Titulos e valores mobilidrios 3.613,5 3.407,7 2.865,4 Debéntures 1.462,5 862,5 642,1
Contas a receber 1.441,7 1.736,9 1.343,7 Risco Sacado 30,3 61,0 62,3
Tributos a recuperar 156,8 194,0 157,1 Fornecedores 5.318,2 3.717,8 4.751,3
Imposto de renda e contribuigo social antecipados 2432 171,5 228,6 Obrigagdes trabalhistas 98,0 116,5 155,7
Outros créditos 40,3 331 27,9 Tributos a recolher 1325 119,8 71,4
Adiantamento a terceiros 18,7 29,5 22,0 Imposto de renda e contribuigdo social sobre o lucro a recolher 1,2 1,2 0,5
Despesas antecipadas 53,0 148,6 339 Dividendos a pagar 55,1 - -
Partes relacionadas - - - Aquisi¢do de empresas a pagar 13,0 13,0 13,0
Ativo imobilizado disponibilizado para venda 705,8 840,3 617,4 Outras contas a pagar 159,8 3254 226,2
Arrendamento mercantil a pagar 66,8 68,7 51,7
Arrendamento por direito de uso 167,3 180,8 155,6
Cessdo de direitos creditdrios 816,4 932,5 810,0
Instrumentos financeiros derivativos 2516 2273 83,2
Total dos Ativos Circulantes 6.950,9 7.129,7 5.429,3 Total dos Passivos Circulantes 9.252,6 7.274,5 7.455,0
Tributos a recuperar 226,3 208,9 150,6 Empréstimos e Financiamentos 7.609,6 6.931,2 4.565,7
Imposto de renda e contribuigdo social a recuperar - - 4,9 Debéntures 10.090,4 9.789,1 9.115,9
Imposto de renda e contribuigdo social diferidos 63,2 646,0 513,9 Instrumentos financeiros derivativos 280,9 184,7 1349
Partes relacionadas - - - Tributos a recolher 0,8 0,9 1,1
Depositos judiciais 19,7 19,5 16,9 Provisdes para demandas judiciais e administrativas 14,5 13,5 12,2
Outros Créditos 258 204 25,0 Outras contas a pagar e adiantamentos 23,2 10,7 12,7
Instrumentos financeiros derivativos 1.032,3 484,9 24 Cessdo de direitos creditdrios 56,1 366,9 171,5
Contas a receber 0,0 0,0 1,7 Arrendamento mercantil a pagar - - -
Arrendamento por direito de uso 414,9 388,5 336,4
Imposto de renda e contribuigdo social diferidos 319,1 937,0 780,2
Aquisi¢do de Empresas a pagar 194 18,9 11,8
Total do Realizével a Longo Prazo 1.367,3 1.379,7 715,4 Total dos Passivos ndo Circulantes 18.828,8 18.641,4 15.142,3
Investimentos 0,6 0,6 1,1 Capital Social 2.590,8 2.590,8 2.590,8
Imobilizado 21.913,0 19.724,9 18.637,3 Reserva de Capital 61,6 61,6 61,6
Intangivel 342,2 339,4 336,3 Acdes em tesouraria (50,8) (50,8) (50,7)
Reservas de Lucros 509,8 511,0 341,7
Outros Resultados Abrangentes (619,0) (454,4) (421,3)
Total dos Ativos nao Circulantes 23.623,0 21.444,5 19.690,2 Total do Patriménio Liquido 2.492,5 2.658,2 2.522,1
Total do Ativo 30.573,9 28.574,2 25.119,5 Total do Passivo e Patriménio Liquido 30.573,9 28.574,2 25.119,5

UMA EMPRESA 00 6RUPO )]

% SIMPAR



Divulgacdo de Resultados

4T24 e 2024

Conciliagdo da Alavancagem

Conciliagio Divida Liquida (RS milhdes) 4124

Divida Bruta 19.016,3
(+) Empréstimos, financiamentos, debéntures, arrendamento mercantil a pagar e risco sacado 19.939,6
(+) Instrumentos financeiros derivativos (499,8)
(+) Instrumentios financeiros de Hedge (Valor justo a receber (pagar) - Instrumento na curva)* (423,5)
(-) Caixa e equivalentes de caixa e titulos, valores mobiliarios e aplicagdes financeiras 4.291,4
DiVIDA LiQUIDA 14.724,9

*Considera a informagdo da segdo 7.3 Gerenciamento de riscos financeiros / (b) Risco de mercado / (iv) Instrumentos derivativos de hedge dos riscos de mercado

Conciliagdo EBITDA (RS milhdes) 4124
EBITDA Ajustado 4.700,6
(+) Perdas esperadas (impairment ) de contas a receber 72,2
(+) Custo de veiculos avariados e sinistrados baixados, liquidos do respectivo valor recuperado por venda 1443
(+) EBITDA LTM Empresas Adquiridas -
(+) Impairment na Realizacdo de tributos (20,3)
EBITDA para célculo dos Covenants 4.896,8

Conciliagdo da Despesa Financeira Liquida (RS milhdes) 4724
(+) Juros e despesas total 2.005,4
(+) Juros e despesas com captagdes sobre debéntures (iv) 1.368,8
(+) Juros e despesas com captagGes sobre empréstimos e financiamentos (ii) 636,5
(+) Juros de risco sacado - montadoras 3,0
(+) Variagdo monetaria 247,6
(+) Variagdo cambial sobre empréstimos 1.082,1
(+) Resultado nas operagdes de derivativos (834,5)
(-) Receita de variagdo monetaria sobre aplicagdes financeiras (24,1)
(-) Aplicagdes financeiras (311,6)
Despesas financeiras liquidas ajustadas para calculo dos Covenants 1.920,3
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Divulgacdo de Resultados

4T24 e 2024

Conciliagao dos Nao Recorrentes

Conciliagio EBITDA (R$ milhes) 4123 4124 [ 2023 | 2024 |

Lucro Liquido Contabil (588,3) 62,2 (650,9) 231,5
(+/-) IR e Contribuicdo Social (147,0) 16,1 (186,0) 78,0
(+) Resultado Financeiro 555,4 606,7 2.098,4 2.310,5
(+) Depreciagdo 1.000,9 506,6 2.072,4 1.880,4
(+) Amortizagdo de direito de uso (IFRS 16) 45,1 52,7 165,2 200,1
EBITDA 866,1 1.244,3 3.499,2 4.700,6
(+) Implantacdo de projetos estratégicos 19,9 - 19,9 -
(+) Reestruturacdo de RAC e Seminovos 2,3 - 2,3 -
EBITDA Ajustado 888,4 1.244,3 3.521,5 4.700,6
| 2023 | 2024 |
Lucro Liquido Contabil (588,3) 62,2 (650,9) 231,5
(+/-) IR e Contribuicdo Social (147,0) 16,1 (186,0) 78,0
(+) Resultado Financeiro 555,4 606,7 2.098,4 2.310,5
EBIT Contabil (179,9) 684,9 1.261,6 2.620,1
(+) Impacto do Rio Grande do Sul - - - 31,6
(+) Implantagdo de projetos estratégicos 19,9 - 19,9 -
(+) Reestruturagdo de RAC e Seminovos 2,3 - 2,3 -
(+) Depreciagdo impairment 390,9 - 390,9 -
(+) Intangivel mais valia (incorporacdo das empresas adquiridas) 139,2 - 139,2 -
EBIT Ajustado 372,5 684,9 1.813,9 2.651,7
Conciliagdo Lucro Liquido (RS milhdes) mm
Lucro Liquido Contabil (588,3) 62,2 (650,9) 231,5
(+) Impacto do Rio Grande do Sul - - - 31,6
(+) Implantacdo de projetos estratégicos 19,9 - 19,9 -
(+) Reestruturagdo de RAC e Seminovos 2,3 - 2,3 -
(+) Depreciagdo impairment 390,9 - 390,9 -
(+) Intangivel mais valia (incorporagao das empresas adquiridas) 139,2 - 139,2 -
(+/-) Liquidagdo antecipada de dividas 46,8 13,2 (72,1) 67,6
(-) IR e Contribuigcdo Social (115,4) (2,7) (75,0) (25,5)
Lucro Liquido Ajustado (104,5) 72,7 (245,6) 305,1
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CONFERENCE AND WEBCAST
Portuguese (with simultaneous translation into English)
Friday, March 21, 2025
9:00 a.m. (Sao Paulo) / 8:00 a.m. (NY)
to join the webcast
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https://urldefense.com/v3/__https:/mzgroup.zoom.us/webinar/register/WN_RyF8GnqPQbOFLvydJK_q4Q__;!!P0l3bO-Zrw!lYRJ1yh__uibzxto_GU1i4uV4q_ljDgw35suLeDiUT-osP5JfQ3Pxe9Nu_1Q0dwwEcWrhrhSzUSOX5j9IaYRnCYckeCuw4g$
https://urldefense.com/v3/__https:/mzgroup.zoom.us/webinar/register/WN_RyF8GnqPQbOFLvydJK_q4Q__;!!P0l3bO-Zrw!lYRJ1yh__uibzxto_GU1i4uV4q_ljDgw35suLeDiUT-osP5JfQ3Pxe9Nu_1Q0dwwEcWrhrhSzUSOX5j9IaYRnCYckeCuw4g$

ADJUSTED NET INCOME' OF R$ 305M IN 2024
AND ROIC OF 12.3%, WITH VALUE

CREATION EXPANSION - 3.5 P.P. SPREAD
OVER COST OF DEBT

Net Revenue

Consolidated Record!

213,481
[ asass (D)

Adj. EBIT'

Consolidated Record!

sRS$ 2.652 &
e (X2

Net Income

Variations 2024 vs 2023

EBITDA

Consolidated Record!

rs4.701 s

|

Rental

R$4.598 B

= |

Fleet (cars)

Total (end of period)

268«

|

Operational (average)
215 k "‘ +14%

ROIC

Adj. Net Income?

Rs 305 M v,

R$232 M

+R$882M
S——

'See a detailed explanation of the adjustments on page 27.
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HIGHLIGHTS BY BUSINESS LINE

Fleet Management
and Outsourcing (GTF)

Rent-a-Car
(RAC)

Used Cars

"Includes only Brazilian operations

Prioritizing capital allocation in GTF

Net revenue of R$3.4 billion, up 45.6% vs. 2023;
EBITDA of R$2.5 billion, up 50.7% vs. 2023;
EBITDA margin of 74.7%, up 2.6 p.p. vs. 2023;

Average Operating Fleet of 121,000 cars in GTF, up 18.4% vs. 2023;

More predictable and stable results with 60% of the Company's gross fixed assets on GTF
vs. 55% in 3Q23.

RAC": Evolution in the realignment of daily rates and yield

Net revenue of R$3.1 billion, up 15.6% vs. 2023;

EBITDA of R$2.0 billion, up 30.3% vs. 2023;

EBITDA margin of 64.9%, up 7.3 p.p. vs. 2023;

Average Operating Fleet of 89 thousand cars, up 7.3% vs. 2023;

Yield of 4.2% p.m. for the year (4.3% p.m. in 4Q24) ahead of guidance, setting a new
pricing benchmark and restoring profitability.

Productivity Gains in Used Cars

Net Revenue of R$6.8 billion, up 30.8% vs. 2023;
103,700 cars sold, up 36.1% vs. 2023;

EBITDA margin of 1.5% in 2024 reflects the accuracy of depreciation rates and a return to
normalized results;

Improved liquidity in the car mix, with hatchback models accounting for 66% of
inventory in 2024, up from 41% in 2023
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MESSAGE FROM MANAGEMENT

We are very excited about the results achieved in 2024, with healthy levels of revenue, EBITDA and operating margins.
We extend our gratitude to our Customers for their trust and especially to our People, over 6,000 employees who,
through commitment and determination, are responsible for these achievements and for much more to come. We also
extend our gratitude to our suppliers and Shareholders for being part of MOVIDA's evolution.

In 2024, adjusted net income was R$305 million, reversing last year's loss. Our ROIC for the year stood at 12.3%, up 4.3
p.p. compared to 2023 and 3.5 p.p. above the company's average cost of debt. These results, combined with the new
level of operational efficiency, demonstrate the Company's significant transformation with great potential for value
creation for shareholders.

We closed the year with a total fleet of 268,000 vehicles and net revenue of R$13.5 billion, an increase of 30.4% compared
to 2023. We posting EBITDA of R$4.7 billion in 2024, an increase of 33.5% in the period over the previous year. Rental
results grew at an even stronger pace, with net revenue of R$6.6 billion, up 29.9% vs. 2023, and EBITDA of R$4.6 billion,
up 41.2% in the same period, while our average operating fleet grew by only 13.7%. This underscores the efficiency gains
and the optimization of returns on invested capital. EBIT increased even further, up 46.2% vs. the previous year to reach
R$2.7 billion in 2024, further strengthening profitability.

As a demonstration of our commitment to creating value for our shareholders, we made steady progress on a number of
operational indicators and have met all the 2024 strategic planning guidance ahead of schedule. Our top priorities were: i)
recalibrating RAC daily rates; ii) improving productivity for Used Cars Sales; and iii) improving the predictability and
stability of results by increasing the share of the GTF segment. By 2Q24 we had already achieved the targets set for Used
Cars and GTF, and in 3Q24 we also met the RAC guidance, with the yield increasing from 3.8% p.m. in 3Q23 to 4.2%
p.m. in 3Q24 due to the ongoing price recalibration actions. These results further improved in 4Q24, reaching a yield of
4.3% p.m..

The strategic priorities for 2025 focus on value generation and discipline in capital allocation, with: i) continued price
recalibration with increasing yields in both RAC and GTF; i) maintenance of Used Cars productivity; iii) continued actions
focused on operational efficiency, with improved revenue and cost reduction; iv) prioritization of leverage reduction
through operating cash generation and debt management. The agility in executing this strategic plan is already reflected
in the strong growth in preliminary results for the first two months of 2025, with net income of R$42 million - 2x higher
than the same period of the previous year. This performance was based on the Company's operational efficiency, with net
rental revenue expanding 26% in the same period.

We highlight the strong performance of Fleet Management and Outsourcing (GTF), with new contracts signed at higher
price levels, yielding between 3.2% and 3.4% p.m., demonstrating the continued strong demand in the market. We
ended 2024 with a total fleet of 147,000 vehicles, up 12.1% vs. 2023. These contracts represent a future revenue backlog
of R$6.8 billion, which will contribute to earnings growth in the coming quarters. Capital invested in GTF accounted for 60%
of the company's total average gross fixed assets in 2024, and we expect to maintain the strong share of long-term
products, ensuring predictable and resilient consolidated results, further strengthened by the new price adjustments
made throughout 2024.

GTF net revenue reached R$3.4 billion in 2024 (+45.6% vs. 2023), with EBITDA of R$2.5 billion (+50.7% vs. 2023), driving
an EBITDA margin expansion from 72.1% to 74.7% over the same period. The average monthly revenue per vehicle stood
at R$2,616 in 2024, up 21.3% vs. 2023, reflecting disciplined pricing and successful execution of new contracts in the
segment.

Throughout 2024, we carried out multiple initiatives to gain operational efficiency and improve RAC profitability. Net
revenue in 2024 reached R$3.1 billion, up 15.6% vs. 2023. EBITDA totaled R$2.0 billion, growing 30.3% over the same
period, with an EBITDA margin of 64.9%. The total RAC fleet reached 116,000 cars and we increased the number of
rental days by 3.2% in 2024 vs. 2023 and by 0.2% in 4Q24 vs. 4Q23.
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We continued our price recovery efforts and recorded an increase in the consolidated rental rate. This upward trend
established a new pricing benchmark, with an average daily rate of R$151 in 4Q24, driving highly healthy operating
margins. Sustaining this performance in both monthly and occasional rental products will further boost results in the
coming quarters. As a result, we made significant profitability gains, with yield increasing from 3.9% in 4Q23 to 4.3%
in 4Q24.

In Used Cars, we sold more than 103,000 cars in the year, generating R$6.8 billion in net revenue in 2024. The EBITDA
margin stood at 1.5% in 2024, reinforcing our accuracy in estimating the residual value of our cars. Fleet depreciation rates
gradually normalized throughout 2024, reaching a stable annualized depreciation of R$6,464 per vehicle in RAC and
R$9,968 per vehicle in GTF by 4Q24. We are confident that these levels provide stability to margins and allow for better
visibility of the profitability of the business. We improved liquidity in the car mix, with hatchbacks accounting for 66%
of inventory in 2024 vs. 41% in 2023, supporting asset turnover.

Our debt management strategy remained active in 2024, extending debt duration and reducing financial expenses. In
addition to bond repurchases, we conducted market and bilateral issues, raising a total of R$7.5 billion throughout the
year, reinforcing our strong access to funding sources. Our most recent issue in December was a R$1 billion debenture,
with R$500 million maturing in four years at CDI +2.3% p.a. and R$500 million maturing in seven years at CDI +2.7% p.a.

We ended 2024 with a strong cash position of R$4.3 billion, which places us in a comfortable position to continue
executing our strategic plan. We have no significant debt amortization concentrations in the next 24 months, and our
supplier payment schedule is now further extended. Deleveraging remains a key driver of sustainable value creation,
and we have already reduced our net debt/EBITDA ratio from 3.2x in 1Q24 to 3.0x in 4Q24.

These indicators give us confidence to continue executing our strategic plans with great discipline, further advancing
operational excellence while maximizing asset value and ensuring adequate value creation for our shareholders and
customer satisfaction—an equation that guarantees the sustainable and long-term growth of our business.

People are Movida's greatest asset. | sincerely thank our employees for their contributions and for everything we will
continue to build together. Special thanks to Pedro Almeida, who served as our CFO for the past two years and is now
stepping in as CEO of our operations in Portugal. We warmly welcome Daniela Sabbag, our new CFO and IRO, who will
help drive the company forward and capture the full potential of what we have built. To our shareholders, suppliers and
customers, thank you very much for your trust.

Gustavo Moscatelli | CEO
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MAIN INDICATORS?

4Q23 Var% Y/Y r% Q/Q 2024 Var% Y/Y

Gross Revenue 3,493.3 2,686.0 30.1% 4,016.7 -13.0% 14,387.5 11,051.6 30.2%
Net Revenue 3,248.2 2,493.4 30.3% 3,775.9 -14.0% 13,481.3 10,342.0 30.4%
Net Revenue from Rentals 1,791.1 1,339.6 33.7% 1,744.7 2.7% 6,639.0 5,110.5 29.9%
Net Revenue from the Sale of Assets 1,457.1 1,153.8 26.3% 2,031.2 -28.3% 6,842.2 5,231.6 30.8%
Gross Profit 1,056.5 722.1 46.3% 1,057.2 -0.1% 4,015.9 3,164.9 26.9%
Gross Margin’ 59.0% 53.9% +5.1p.p 60.6% -1.6p.p 60.5% 61.9% -1.4p.p
Gross Margin? 32.5% 29.0% +3.6 p.p 28.0% +4.5p.p 29.8% 30.6% -0.8p.p
EBITDA 1,244.3 888.3 40.1% 1,247.5 -0.3% 4,700.6 3,521.6 33.5%
EBITDA Margin' 68.5% 63.3% +5.3p.p 70.3% -1.7p.p 69.3% 63.7% +5.5p.p
EBITDA Margin® 38.3% 35.6% +2.7 p.p 33.0% +5.3p.p 34.9% 34.1% +0.8 p.p
EBIT 684.9 372.5 83.9% 700.9 -2.3% 2,651.7 1,813.9 46.2%
EBIT Margin’ 38.2% 27.8% +10.4p.p 40.2% -1.9p.p 39.9% 35.7% +4.3p.p
EBIT Margin® 21.1% 14.9% +6.1p.p 18.6% +2.5p.p 19.7% 17.5% +2.1p.p
Net Income 62.2 (588.4) -110.6% 78.2 -20.5% 2315 (650.9) -135.6%
Net Margin’ 3.5% -43.9% +47.4 p.p 4.5% -1.0p.p 3.5% -12.2% +15.6 p.p
Net Margin? 1.9% -23.6% +25.5p.p 2.1% -0.2p.p 1.7% -6.3% +8.0p.p
Adjusted Net Income 72.7 (104.5) -169.6% 90.6 -19.8% 305.1 (245.6) -224.2%
Adjusted Net Margin' 4.1% -7.8% +11.9p.p 5.2% -1.1p.p 4.6% -4.7% +9.3p.p

" Over Net Rental Income
2 Over Total Net Revenue
3 See a detailed explanation of the adjustments on page 27.

Operational Highlights Var% Y/Y Var% Q/Q Var% Y/Y
RAC Operational Data

Total fleet - end of period * 121,942 113,150 7.8% 110,182 10.7% 121,942 113,150 7.8%
Number of RAC Service Points * 259 253 2.4% 258 0.4% 259 253 2.4%
Occupancy Rate (%) 74.9% 82.0% -7.1p.p 78.1% -3.2p.p 77.8% 79.9% -2.1p.p
Daily Rentals Average (RS) 151 126 19.5% 142 6.1% 139 125 11.5%
Number of Daily Rentals (thousand) 5,959 5,946 0.2% 6,005 -0.8% 24,578 23,821 3.2%
Average monthly gross revenue per operational average fleet (RS) 3,382 3,083 9.7% 3,258 3.8% 3,207 2,995 7.1%
GTF Operational Data

Total fleet - end of period 146,543 130,781 12.1% 137,405 6.7% 146,543 130,781 12.1%
Number of Daily Rentals (thousand) 11,713 9,844 19.0% 11,407 2.7% 44,161 37,186 18.8%
Average monthly gross revenue per operational average fleet (RS) 2,780 2,275 22.2% 2,696 3.1% 2,616 2,157 21.3%
Seminovos Operational Data

Number of Used Cars Stores 89 88 1.1% 90 -1.1% 89 88 1.1%
Number of Cars Sold 21,916 17,253 27.0% 30,572 -28.3% 103,691 76,172 36.1%
Average Price of Cars Sold (R$) 68,181 68,176 0.0% 67,729 0.7% 67,343 69,557 -3.2%

*Includes the Portugal operation
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1. Preview of 1st Two-Month Period 2025 (Unaudited)

The preliminary results for the 1st bimester of 2025 indicate the initial delivery of the 2025 strategic plan, driven

by capital allocation efficiency and operational flexibility.

2025 1+t bimester 2024 15t bimester Variation %
E R$42M R$21M 1 +100.0%
. Rental: R$1,242M Rental: R$986M 1 +25.9% )
e
Revenue Used Cars: R$1,086M Used Cars: R$949M 1 +14.5%
L Total: R$2,328M Total: R$1.935M 1 +20.3% )
260,947 — UL 243,377 1 +7.2% \
R$864M R$680M 1+27.1% |
s ~
—_ RAC": 64.2% 1. [/ — RAC" 62.3% —_ RAC': +1.9p.p.
EBITDA Rental’:70.7% GTF: 76.2% Rental’: 66.6% GTF: 72.6% 1441 P-p- GTF: :3.6:.:.
Mg. Used Cars: 1.0% Used Cars: 2.4% §-1.4 p.p.
L Total: 37.1% Total: 35.1% 1+2.0 p.p. )
R$486M RS386M I+25.8%
Note: Preliminary unaudited figures.
"Includes only Brazilian operations.
UMA EMPRESA B0 GRUPO 7
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2. Movida Consolidated Results

Net revenue grew 30.3% in 4Q24 compared to the same period last year, reaching R$3.248
billion, driven by higher sales volume in Used Cars and the expansion of average ticket prices in
contracts, combined with net fleet additions in both Fleet Management and Outsourcing (GTF)
and Rent-A-Car (RAC). In 2024, revenue expanded by 30.4% vs. 2023, totaling R$13.481 billion.
It is important to highlight that revenue growth outpaced the increase in the average operating
fleet for the period, reflecting the Company's strategy to enhance value creation.

Net Revenue (RS million)
221,396

14.7% 13.7% 214,824
192.,953 i ° i 189,019 — o
! L]
){30 ! V 20 .
= 10342

1,457 6,842

4000 i 5,232 g%
3> i 79"
il 1791 N 510 Bl o3
4023 4024 2023 2024

B Net Revenue from Rentals B Used Cars 5ales Net Revenue -s~ Average Operating Fleet

The following chart presents the evolution of Movida’s consolidated EBITDA, which reached
R$1.244 billion in 4Q24—a 40.1% increase compared to the same period last year. Rental EBITDA
(GTF + RAC) grew by 44.8% vs. 4Q23, serving as the primary driver of the Company’s sustainable
operational performance. The Rental EBITDA margin, calculated as Rental EBITDA divided by
Rental Net Revenue, stood at 68.5% in 4Q24, up 5.2 p.p. year-over-year. In 2024, EBITDA
expanded by 33.5% vs. 2023, totaling R$4.701 billion, with a 5.6 p.p. increase in margin.

EBITDA (rs milion) and EBITDA Margin ()

2pp- .ss.s% 5.6 pP-
B2P 63.7% "

63.3%
®
¢ . 4,701
1,244 5 03
ggg  +00 wufl 3500

41
M 1,227
847 y

4023 4024 2023 2024

B EBITDA Rentals M Used Cars Sales EBITDA  —# Rental EBITDA Margin

ol 4.598

N
o

Adjusted EBIT in 4Q24 reached R$685 million, up 83.9% compared to the same period last year.
In 2024, EBIT grew by 46.2% vs. 2023, totaling R$2.7 billion in consolidated adjusted EBIT.
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Consolidated Adj. EBIT (RS million)’

olo

2

685

372 ~*

4023 4024 2023 2024

Adjusted net income reached R$73 million in 4Q24 and R$305 million for the full year, while
reported net income stood at R$62 million for the quarter and R$232 million in 2024. The
reversal from a loss to a profit in the comparative periods demonstrates the effectiveness of the
actions taken throughout the year, positively impacting results.

Adj. Net Income (S million)®

e

{105)

4023 4024 ' 2023 2024

m Adjusted Net Income m Net Accounting Income

"EBIT adjusted for the negative impact of R$32 million due to the climate catastrophe in Rio Grande do Sul.

2Net income adjusted for: a) In 4Q24, excludes after-tax effects: i) $15 million negative impact following the expiration of swap contracts related to the international bond transaction, which are
being recognized monthly in results until the bond contract matures. The cash impact of this transaction occurred in Nov/23, and its recognition in the income statement,

previously recorded under “other comprehensive income” in shareholders' equity, is being reflected in financial expenses (R$57 million in 2024); and

b) In 4Q23, excludes the net negative impact of bond repurchase transactions on financial expenses for the period (after-tax: R$484 million negative in 4Q23, R$405 million negative for

the full year).
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3. Fleet Management and Outsourcing (GTF)

B2B GTF, CS Frotas, and Car Subscription Services

a. Operational data

In 4Q24, the total fleet grew by 12.1% compared to 4Q23, reaching 147,000 cars and accounting
for 55% of the Company's total fleet.

Strong commercial activity and the new average ticket price for long-term contracts drove a
51.4% year-over-year increase in the GTF contracted future revenue (backlog), which reached
RS$6.8 billion, ensuring greater stability for the coming periods. The growing share of the GTF
segment enhances result predictability and accounted for 60% of gross fixed assets in 2024, a 4
p.p. increase compared to 2023.

Total Fleet Revenue Backlog Gross Fixed Assets’
(RS million) (RS billion and %)
ofo 146,543 6,835
R N : 213
X 17.5
130,781 Py
4,514 7.9
96 12.8
o 60%
423 4024 4023 4024 2023 (average) 2024 (average)

mGTF © RAC

Vincludes Used Cars Sakes inventory and excludes the Portugal operation.

b. Revenue

In 4Q24, GTF net revenue reached R$943 million, a 48.5% increase compared to the same period
last year. The share of this business unit expanded to 53% of total rental net revenue in 4Q24,
in line with the Company’s strategy of allocating more capital to GTF. In 2024, net revenue grew
by 45.6% vs. 2023, totaling R$3.369 billion for the year. The average operating fleet grew by
19.0% from 4Q23 to 4Q24 and by 18.4% from 2023 to 2024, reinforcing greater efficiency in the
strategy.

Net Revenue (RS million)

0%
9= 101,855

107,000
. [

635 & . 2,313

4023 4024 2023 2024

—a~ Average operating fleet W Rental Met Revenue
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Revenue per car in the quarter grew by 22.2% compared to the same period in 2023, reaching
an average of R$2,780 per month in 4Q24, driven by yield optimization and fleet renewal. On a
year-over-year basis, revenue per car increased by 21.3%.

Revenue per car
Gross monthly average per operating fleet (R$)

4023 4024 2023 2024

c. Operating Results

EBITDA reached R$684 million in 4Q24, an increase of 47.3% compared to 4Q23, with a margin
of 72.5%, down 0.6 p.p. on 4Q23. Looking at the consolidated figures for 2024 versus 2023,
EBITDA grew by 50.7% and the EBITDA margin by 2.6 p.p., respectively.

EBITDA (r$ milion) and EBITDA Margin (%)
73.1%

. 0.6 p.p. 426 Efj_,

T72.1%
._1°|°

1,669
4023 4024 2023 2024

EBITDA per car grew by 23.8% in 4Q24 compared to 4Q23, reaching a monthly average of
R$1,791, reflecting the segment's pricing and operational scale. In 2024, the indicator increased
by 27.3% compared to 2023, reaching a monthly average of R$1,737 in EBITDA per vehicle in
operation.

umA EMPRESA 00 6RUPO ] ]

% SIMPAR



4Q24 and 2024 Earnings

Release

EBITDA per car

Monthly average per operating fleat (RS)

o

ol
%
1,365

2023 2024

EBIT reached R$360 million in 4Q24, an increase of 35.4% over the same period last year.
Compared to the previous year, the growth was 27.8%.

EBIT

(R% million)

2023 2024
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4. Rent-a-Car (RAC)

a. Operational Data

The average daily rate in 4Q24 was R$151, an increase of 20% compared to the same period last
year. On an annual basis, the average daily rate rose by 12% in 2024 vs. 2023,

The occupancy rate, as measured by the rented fleet as a percentage of the average operating
fleet, amounted to 75% in 4Q24 and 78% for the full year. The Company highlights the high
occupancy level combined with price increases, demonstrating efficiency gains and the
maximization of asset utilization.

Average daily rate (inRs)
and daily volume (thousands)

5,959
+0.2% " 13.2% 24,578
5946 — 23821 —  °®

126 &, @

e, (139
125

4024 2023 2024
~—— Operational Occupancy Rate ————————
82% 75% 80% 78%
p. ~

B Average daily rate  ® Daily volume

NOTE: Excludes the operation in Portugal.

Revenue per car in 4Q24 was R$3,381, an increase of 9.7% over the same period last year.
Additionally, the average acquisition price per car in the quarter was R$78,000, a 2.3% decrease
compared to 4Q23. Yield also grew by 0.4 p.p. in 4Q24 vs. 4Q23, reaching 4.3% per month,
marking a significant improvement in RAC profitability and exceeding the operational guidance
set by the Company at the beginning of the year.
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Revenue per car, average fleet ticket

price and monthly yleld !
+9.7%
3,084 -
‘ﬁeld
expans:on

3.9%

4023 4024

Average fleet .
qg R$80k 2:3% R$78k

B ponthly Yield —e-Revenue per car

NOTE: Includes only Brazilian operations.
"Yield calculated by dividing the monthly revenue per operating vehicle by the fleet's average RAC purchase price.

b. Revenue

Net revenue reached R$809 million, an increase of 19.8% compared to 4Q23, driven by the
expansion of the average operating fleet and higher monthly revenue per car. In 2024, net
revenue grew by 15.6%, reaching R$3.074 billion. These figures reflect the Company's scale and
the optimization of pricing across segments.

Net Revenue (R$ million)

49.2%, 2% @ 82,878 __ﬂ—:ﬂf*

81,071 \

. |

o]'o :

1 *‘\q .
4023 4024 2023 2024

-8 Average operating fleet B Rental Nt Revenue
NOTE: Includes only Brazilian operations.

Revenue per car grew 9.7% in 4Q24 compared to 4Q23, reaching a monthly average of R$3,381.
On an annual basis, revenue per car was R$3,207, up 7.1% compared to 2023.

UMA EMPRESA 00 6RUPO - ] 4}

% SIMPAR



4Q24 and 2024 Earnings

Release

Revenue per car
Gross monthly average per operating fleet (R$)

olo

4
3,084 V

.\olo

x1
2,995

4023 4024 2023 2024

c. Operating Results

EBITDA reached R$534 million in 4Q24, growing 40.8% compared to 4Q23. On a full-year basis,
EBITDA increased by 30.3% in 2024 vs. 2023. The EBITDA margin expanded by 9.9 p.p. quarter-
on-quarter, reaching 66.0% in 4Q24 and establishing a higher level of profitability.

EBITDA (r$ million) and EBITDA Margin (%)

66.0%
990%, +7.3P-P;
56.1% — 57.6% -

ok

1,531 *'5"/'

%

2023 2024

NOTE: Includes only Brazilian operations.

EBITDA per car grew by 29.0% in 4Q24 compared to 4Q23, reaching a monthly average of
R$2,009, reflecting the segment's pricing strategy and operational scale. On an annual basis,
EBITDA per car was R$1,870, an increase of 21.5% compared to 2023.

EBITDA per car

Monthly average per operating fleet (RS)

lo

N
xy
1,558

4Q23 4Q24

2024

NOTE: Includes only Brazilian operations.

EBIT reached R$341 million in 4Q24, a 253.9% increase compared to the previous year, driven
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by operational improvements and the stability of depreciation levels during the period. EBIT also
more than doubled in 2024 vs. 2023, totaling R$1,239 million.

EBIT
(RS million)
| 516
4023 4024 ’ 2023 2024

NOTE: Includes only Brazilian operations.

6. Used Cars

a. Operational Data
In 4Q24, 21,916 cars were sold, an increase of 27.0% compared to the same period in 2023. For

the full year 2024, 103,691 cars were sold, a 36.1% growth vs. 2023, contributing to the dilution
of the operating structure.

Cars Sold

Record!

J°_~ 103,601
21 916 V
17,253 ¥

76,172

2023 2024

In addition to the increase in sales volume, the mix of cars in the used car inventory continues
to improve sequentially, in line with the company's current strategy of increasing the share of
entry-level cars (hatchbacks), which have greater liquidity in resale. As shown in the chart below,
66% of the inventory profile currently consists of hatchbacks, compared to 58% in 3Q24 and 41%
in 4Q23.
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Inventory Profile Strateagic
(Inventory’s percentage by category) Planning

Execution
4Q23 m Scale and Mix:

Diversification of car brands

Average selling price (FIPE) Average selling price (FIPE) and models for sale with
R$78.1k R$71.6k higher liquidity
Store Structure:

National presence without the
need for new stores, with a
formed team

Sales Channels:

Balanced mix between retail and
wholesale, with room for
improvement

P

1% Communication and
! Marketing:
0% Optimization of marketing
m HATCH suv u SEDAN 1 PICK-UP & VAN m ELETRICO" investment with adherence

to retail

* The company has 29 electric cars in inventory and 53 electric cars in its operating fleet.

b. Revenue

Net revenue was RS1.5 billion in 4Q24, an increase of 26.3% compared to 4Q23. In 2024, net
revenue growth was 30.8%, reaching R$6.8 billion.

Net Revenue

(R$ million) Record!

olo

D 4
V 6!8 2
5,232

4Q23

2023 2024

c. Operating Results

The EBITDA margin was 1.2% in 4Q24, marking a return to normalized margins in the used car
segment.
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EBITDA Margin (%)

2.5% :

1024 2024 3Q24 4024

d. SG&A
Expenses amounted to 6.7% of revenue in 4Q24, down 2.4 p.p. compared to the same quarter
last year.
SG&A (%)
| Operational
75% -2¢
p.
I TP 5oy
4Q23 2024
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6. Depreciation

a. RAC depreciation

The annualized depreciation per operating car in RAC was R$6,500 in 4Q24, reflecting a stable
car mix, with depreciation for new cars ranging between 8.0% and 9.0% per year. This figure is
in line with the previous quarter, maintaining a healthy depreciation rate level in RAC.

Annualized depreciation by operating fleet’

[ Stable depreciation J Depreciation rate of
R$6,500 per car per year
RAC with new cars between
8.0% and 9.0% p.a.
9,513 10,417
- . 6,382 6,407 6,417 6,464
3023 40723 1024 2024 3024 4024

b. GTF depreciation

The annualized depreciation per operating car in GTF was R$9,900 in 4Q24, reflecting a stable
car mix, with depreciation for new cars ranging between 8.0% and 10.0% per year. This figure is
in line with the previous quarter, maintaining a healthy depreciation rate level in GTF.

Annualized depreciation by operating fleet’

Depreciation of
R$10,000 per car per year
with new cars between
GTF

8.0% and 10.0% p.a.
8,898 9,907 9,968
5,663 7,188 7,700

3023 4Q23 1024 2024 3024 4024

"Depreciation per operating fleet = depreciation fleet in the quarter * 4 / average operating fleet.

Replacement of lower-acquisition-value vehicles with
higher-value vehicles on a (3-year cycle)
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7. Financial Results

Financial result (RS million) 4Q24A 3Q24A Var% QoQ 4Q23A Var% YoY 2024 2023 Var% YoY
Financial result (593.5) (582.9) 1.8% (508.6) 16.7% (2,242.9) (2,170.5) 3.3%
Finance income 85.2 104.9 -18.8% 60.6 40.5% 374.6 359.5 4.2%
Finance expenses (663.7) (673.3) -1.4%  (555.3) 19.5% (2,563.4) (2,477.0) 3.5%
Interest and charges on leases (IFRS 16) (14.9) (14.5) 2.3% (13.8) 7.5% (54.1) (52.9) 2.2%

Net financial result totaled R$593.5 million in 4Q24, a 1.8% increase compared to 3Q24, mainly
due to a 4.0% rise in net debt. Compared to 4Q23, there was a 16.7% growth versus 3Q24,
primarily driven by a 22.8% increase in net debt, partially offset by the reduction in the
benchmark interest rate during the period. On a full-year basis, the financial result totaled
RS$2,242.9 million in 2024, a 3.3% increase compared to 2023. These variations were mainly
driven by an 18.9% increase in average net debt versus 2023, partially offset by a lower average
benchmark interest rate during the period.

The results above were adjusted for the following non-recurring effects:

a) A negative impact of R$20.7 million in 4Q24 due to the expiration of swap contracts
related to the international bond transaction, which are being recognized monthly in results until
the bond contract matures. The cash impact of this transaction occurred in Nov/23, and its
recognition in the income statement, previously recorded under "other comprehensive income"
in shareholders' equity, is being reflected in financial expenses (R$79.2 million negative in 2024);

b) A positive impact of R$11.6 million in 4Q24 from debt repurchases, related to the positive
effect of prepayment and repurchase of debt securities (R$31.5 million positive in 2024);

c) A negative impact of R$4.0 million in 4Q24 related to fees and premiums paid on
debentures (R$15.5 million negative in 2024); and

d) A negative impact from the sale of sovereign bonds below par value to fund the bond
repurchase (R$4.3 million in 2023).
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8. Investments in the Fleet

CAPEX (R$ million) 4Q24 4Q23 Chg% Y/Y 3Q24 Chg% Q/Q 2024 2023 Chg% Y/Y
RAC
Fleet 2,095.9 2,221.5 -5.7% 1,605.7 30.5% 5,639.3 3,451.0 63.4%
Renewal 1,125.2 1,042.6 7.9% 1,295.4 -13.1% 4,287.6 2,016.7 112.6%
Expansion 970.6 1,178.9 -17.7% 310.2 212.9% 1,351.7 1,434.4 -5.8%
Gross Revenue from the Sale of Assets (894.4) (713.4) 25.4% (1,214.9) -26.4% (4,204.0) (3,369.5) 24.8%
Total net CAPEX 1658.9%
GTF
Fleet 1,864.6 2,148.1 -13.2% 1,352.7 37.8% 6,110.4 5,447.5 12.2%
Renewal 1,034.1 1,775.0 -41.7% 1,288.9 -19.8% 4,155.8 4,338.1 -4.2%
Expansion 830.5 373.1 122.6% 63.8 1201.7% 1,954.7 1,109.3 76.2%
Gross Revenue from the Sale of Assets (599.8) (462.8) 29.6% (855.7) -29.9% (2,778.9) (1,928.7) 44.1%

Total net CAPEX
TOTAL GROSS (RAC+GTF) 3,960.5 4,369.5 -9.4% 2,958.3 33.9% 11,749.7 8,898.5 32.0%

Gross Revenue from the Sale of Assets (1,494.2) (1,176.2) (2,070.6) (L7 X)) (5,298.2)

-22.8% 177.8% 4,766.8 3,600.3

In 4Q24, RAC recorded net CAPEX of RS$1.2 billion, reflecting fleet renewal and strategic
expansion. Meanwhile, GTF recorded net CAPEX of R$1.3 billion, driven by fleet renewal and the
implementation of new contracts during the period.

For the full year 2024, RAC recorded net CAPEX of R$1.4 billion, while GTF recorded net CAPEX
of R$3.3 billion.

On a consolidated basis, net CAPEX totaled RS$2.5 billion in 4Q24. The average purchase prices
of R$82,500 in RAC and R$90,700 in GTF represented a 1.6% increase in RAC and an 11.5%
decline in GTF compared to 4Q23, due to the fleet mix strategy in RAC and the profile of new
contracts in GTF.
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9. Capital Structure

Debt Maturity Schedule
Net Debt Average cost of debt
%
R$1 4.73 CDI+2|1 (o] pa.
3,778| (3,817| (3,726 Average net debt maturity U= (:r(]at;gg:uame
2,997 3 9
ears 7 5
2,207 2,066 o=y RS/ <&
1,070
245 | 32
Cash 2025 2026 2027 2028 2029 2030 2031 2032 >2033
2025 Maturities \\ r/ 2026 Maturities \ Terms of the latest debenture
oo 632 678 - 1,065 (issued in dec/24):
313 116 671 R$ 1B | CDI+2.5% p.a.
1 == - o g
\ 1@ 2025 3025 4®25 ]| 1026 2026 3026 4026 ) 50% 4 years | 50% 7 years
Terms
[ Maturity schedule with no significant concentrations in the next 24 months ]
Covenants Net Debt Coverage Supplier Payment Schedule
(RS million) (Only OEMs - R$ million)
* NetDebt/EBITDA R R
\ - ]
I 15X 1 15x
3.2x 3.2x 3.1x A 6,884’_ 21,609 5,066
0——"\.\3:‘0)( AG,426 ’— 18,415
14,725
11,989 3,061
2,005
4023 4qz24 OEMs balancein  To bepaidin 1025 To be paidin 2025
1024 2024 3024 4024 4024 aqea and 3025
Annualized Net Debt W Net Fixed Assefs + Inventory
EBITDA® " Net Fixed Assets + Inventory / Net Debt
« LTM EBITDA / Net financial expenses
Financial Management | (RS million)
24— Debt Var % vs.
23¢ //"" (RS million) aqz3 4024 Q23
2.2 F!_,;f'/ Gross Debt 14,988 15,016 26.9%
—
Cash 2,995 4,291 43.1%
Net Debt 11,989 14,725 22.8%
1024 2024 3024 4024
LTM EBITDA 3,522 4,701 33.5%
St

Net debt ended the year at R$14.7 billion, with a current cash position of R$4.3 billion. The net
debt/EBITDA leverage ratio (covenant) stood at 3.0x in 4Q24, a reduction compared to 3Q24, in
line with the Company’s deleveraging strategy. When considering 4Q24 EBITDA, leverage would
be 2.8x, highlighting the strength of operational results as a foundation for the continued
downward trend in this metric. Following the fundraising activities carried out in 2024, the
Company significantly improved its debt maturity schedule by extending terms and reducing the
average spread, reaching CDI + 2.1% per year on average in 4Q24, with an average debt maturity
of 3.9 years.
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10.Profitability
ROIC Evolution
Expanding
Inflection point with d
ROIC exceeding cost Sprea
of debt 3.5pp
0
9.4% Continuous improvements in:
*— 8.8%
-1.4 pp. I/ —e [ 1) RAC price realignment ]
[ 2) Increasing yields in GTF ]
0,
8'0A [ 3) Stability and productivity in Used Cars Sales ]
[ 4) Disciplined capital allocation ]
2023 2024
-Post tax cost of debt ~ @=ROIC [ 5) Debt management for spread reduction ]
Cost of debt CDI +2.2% p.a. CDI +2.1% p.a.

Return on invested capital (ROIC) in 4Q24 was 12.3% (+4.3 p.p. vs. 2023), marking another
significant sequential improvement in profitability. The metric exceeded the average cost of
debt by 3.5 p.p. in the period, reflecting the accuracy of initiatives implemented since 2023.
Combined with ongoing actions, these efforts will enable even greater and more sustainable
value creation.

NOTE: Excluding one-time impairment effects in 2023, using an tax bracket rate of 34%. Excluding the one-time impact of the climate disaster in Rio Grande do Sul in 2Q24 and
3Q24.

ROIC Reconcilitation (RS million)

2024 EBIT 2,651.7
Adjusted EBIT 2,651.7
(-) Taxes (Effective Tax Rate 26.8%) (668.0)
NOPAT 1,983.7
Average Net Debt’ 13,617.5
Avegare Equity? 2,507.3
Average Invested Capital 16,124.8
ROIC 12.3%

NOTE: Excluding one-time impairment effects in 2023, using an tax bracket rate of 34%. Excluding the one-time impact of the climate disaster

in Rio Grande do Sul in 2024 and 3Q24.
The calculation of ROIC takes into account the cumulative effective income tax rates for the periods.
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11. Exhibits

Historical Income Statement

RAC Income Statements - Brazil
(RS million)
Gross Revenue
Deductions
Net Revenue
Cost
Cost Ex-depreciation
Depreciation and Amortization
Fleet Depreciation
Depreciation (Other)
Amortization of right of use (IFRS 16)
Gross Profit
Gross Margin
General and Administrative Expenses
EBITDA
EBITDA Margin
EBIT
EBIT Margin

RAC Income Statements - Portugal
(RS million)
Gross Revenue
Deductions
Net Revenue
Cost
Cost Ex-depreciation
Depreciation and Amortization
Fleet Depreciation
Depreciation (Other)
Amortization of right of use (IFRS 16)
Gross Profit
Gross Margin
General and Administrative Expenses
EBITDA
EBITDA Margin
EBIT
EBIT Margin

RAC Income Statements - Consolidated (R$ million)

4024

898.0
(89.5)
808.5
(307.8)
(115.4)
(192.3)
(143.1)
(21.9)
(27.3)
500.8
61.9%
(159.5)
533.6
66.0%
3413
42.2%

4Q24

39.2

39.2
(47.5)
(22.4)
(25.1)
(12.7)

(0.7)
(11.7)
(8.3)
-21.3%
(7.1)
9.7
24.8%
(15.4)
-39.3%

4Q23

749.9
(75.0)
675.0
(414.7)
(132.2)
(282.5)
(240.2)
(17.9)
(24.3)
260.3
38.6%
(163.9)
378.9
56.1%
%.4
14.3%

4Q23

29.4
29.4
(32.9)
(16.1)
(16.7)
(8.8)
(0.2)
(7.7)
(3.5)
-11.8%
(100.9)
42
14.4%
(12.5)
-42.5%

Var% Y/Y

19.7%
19.4%
19.8%
-25.8%
-12.7%
-31.9%
-40.4%
22.3%
12.3%
92.4%
+23.4p.p
-2.7%
40.8%
+9.9p.p
253.9%
+27.9p.p

Var% Y/Y

33.3%
0.0%
33.3%
44.4%
39.1%
50.3%
44.3%
250.0%
51.9%
137.1%
-9.5p.p
-93.0%
131.0%
+10.4 p.p
23.2%
+3.2p.p

Var% Y/Y

3Q24

852.9
(88.1)
764.8
(293.8)
(108.0)
(185.8)
(140.0)
(18.6)
(27.2)
471.0
61.6%
(163.0)
493.7
64.6%
308.0
40.3%

3Q24

90.5
90.5
(55.1)
(25.3)
(29.8)
(14.8)
(0.6)
(14.4)
35.4
39.1%
(8.9)
56.3
62.2%
26.5
29.3%

3Q24

Var% Q/Q

5.3%
1.6%
5.7%
4.8%
6.9%
3.5%
2.2%
17.7%
0.4%
6.3%
+0.4 p.p
-2.1%
8.1%
+1.4p.p
10.8%
+1.9p.p

Var% Q/Q

-56.7%
0.0%
-56.7%
-13.8%
-11.5%
-15.8%
-14.2%
16.7%
-18.8%
-123.4%
-60.4 p.p
-20.2%
-82.8%
-37.4p.p
-158.1%
-68.6 p.p

Var% Q/Q

2024

3,420.9
(347.3)
3,073.6
(1,210.1)
(454.9)
(755.2)
(570.4)
(77.2)
(107.6)
1,863.5
60.6%
(624.2)
1,994.5
64.9%
1,239.3
40.3%

2024

196.3
196.3
(169.6)
(79.0)
(90.6)
(45.4)

(3.2)
(42.0)
26.7
13.6%
(28.3)
89.0
45.4%
(1.6)
-0.8%

2023

2,978.4
(319.4)
2,659.0
(1,479.6)
(464.2)
(1,015.4)
(851.1)
(62.1)
(102.1)
1,179.4
44.4%
(663.9)
1,531.0
57.6%
515.5
19.4%

2023

138.2

138.2
(87.1)
(50.1)
(37.0)
(24.3)

(0.4)
(12.4)
51.1
37.0%
(123.2)
56.9
41.2%
19.9
14.4%

Var% Y/Y

14.9%
8.7%
15.6%
-18.2%
-2.0%
-25.6%
-33.0%
24.3%
5.4%
58.0%
+16.2 p.p
-6.0%
30.3%
+7.3p.p
140.4%
+20.9 p.p

Var% Y/Y

42.0%
n.a.
42.0%
94.7%
57.7%
144.9%
86.8%
700.0%
238.7%
-47.7%
-23.4p.p
-77.0%
56.4%
+4.2 p.p
-108.0%
-15.2p.p

Var% Y/Y

Gross Revenue
Deductions
Net Revenue
Cost
Cost Ex-depreciation
Depreciation and Amortization
Fleet Depreciation
Depreciation (Other)
Amortization of right of use (IFRS 16)
Gross Profit
Gross Margin
General and Administrative Expenses
EBITDA
EBITDA Margin
EBIT
EBIT Margin

937.2
(89.5)
847.7
(355.3)
(137.8)
(217.4)
(155.8)
(22.6)
(39.0)
492.4
58.1%
(166.5)
543.3
64.1%
325.9
38.4%

779.3
(75.0)
704.4
(447.6)
(148.4)
(299.2)
(249.1)
(18.0)
(32.1)
256.8
36.5%
(172.9)
383.1
54.4%
83.9
11.9%

20.3%
19.3%
20.3%
-20.6%
-7.1%
-27.3%
-37.5%
25.6%
21.5%
91.7%
+21.6 p.p
-3.7%
41.8%
+9.7 p.p
288.4%
+26.5p.p

%3.4
(88.1)
855.3
(348.9)
(133.3)
(215.6)
(154.8)
(19.2)
(41.6)
506.4
59.2%
(171.9)
550.0
64.3%
334.5
39.1%

-0.7%
1.6%
-0.9%
1.8%
3.4%
0.8%
0.6%
17.7%
-6.3%
-2.8%
-1.1p.p
-3.1%
-1.2%
-0.2 p.p
-2.6%
-0.7 p.p

3,617.2
(347.3)
3,269.9
(1,379.7)
(533.9)
(845.8)
(615.8)
(80.4)
(149.6)
1,890.2
57.8%
(652.4)
2,083.5
63.7%
1,237.7
37.9%

3,116.6
(319.4)
2,797.2
(1,566.7)
(514.3)
(1,052.4)
(875.4)
(62.5)
(114.6)
1,230.5
44.0%
(695.1)
1,587.8
56.8%
535.4
19.1%

16.1%
8.7%
16.9%
-11.9%
3.8%
-19.6%
-29.7%
28.6%
30.5%
53.6%
+13.8p.p
-6.1%
31.2%
+6.9 p.p
131.2%
+18.7 p.p
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GTF Income Statements

. 4024 4Q23 Var% Y/Y 3Q24 Var% Q/Q 2024 2023 Var% Y/Y

(RS million)
Gross Revenue 1,061.9 730.4 45.4% 1,002.7 5.9% 3,787.5 2,636.6 43.7%
Deductions (118.5) (95.2) 24.5% (113.3) 4.6% (418.3) (323.4) 29.3%
Net Revenue 943.4 635.2 48.5% 889.4 6.1% 3,369.2 2,313.2 45.7%
Cost (475.7) (296.9) 60.2% (440.9) 7.9% (1,645.3) (966.5) 70.2%
Cost Ex-depreciation (153.6) (100.0) 53.6% (129.4) 18.7% (519.9) (385.1) 35.0%
Depreciation (322.1) (196.9) 63.6% (311.5) 3.4% (1,125.4) (581.3) 93.6%
Fleet Depreciation (317.3) (192.3) 65.0% (307.1) 3.3% (1,105.0) (564.1) 95.9%
Depreciation (Other) (4.8) (4.6) 4.3% (4.4) 9.1% (20.5) (17.2) 19.2%
Gross Profit 467.6 338.3 38.2% 448.6 4.2% 1,723.8 1,346.8 28.0%
Gross Margin 49.6% 53.3% -3.7p.p 50.4% -0.9p.p 51.2% 58.2% -7.1p.p
General and Administrative Expenses (107.5) (72.3) 48.7% (85.8) 25.3% (340.5) (264.1) 28.9%
EBITDA 683.9 464.2 47.3% 675.8 1.2% 2,514.9 1,668.5 50.7%
EBITDA Margin 72.5% 73.1% -0.6 p.p 76.0% -3.5p.p 74.7% 72.1% +2.6 p.p
EBIT 360.1 266.0 35.4% 362.8 -0.7% 1,383.4 1,082.6 27.8%
EBIT Margin 38.2% 41.9% 3.7p.p 40.8% -2.6p.p 41.1% 46.8% -5.7p.p

Seminovos Income Statements

o Var% Y/Y 3Q24 Var% Q/Q Var% Y/Y

(RS million)
Gross Revenue 1,494.3 1,176.2 27.0% 2,070.6 -27.8% 6,982.9 5,298.3 31.8%
Deductions (37.2) (22.4) 66.1% (39.4) -5.6% (140.6) (66.8) 110.5%
Net Revenue 1,457.1 1,153.8 26.3% 2,031.2 -28.3% 6,842.2 5,231.6 30.8%
Cost (1,360.6) (1,026.9) 32.5% (1,928.6) -29.5% (6,435.5) (4,643.9) 38.6%
Gross Profit 96.5 127.0 -24.0% 102.6 -5.9% 406.8 587.7 -30.8%
Gross Margin 6.6% 11.0% -4.4p.p 5.0% +1.6 p.p 5.9% 11.2% -5.3p.p
Administrative Expenses (97.6) (104.5) -6.6% (98.9) -1.3% (376.2) (391.8) -4.0%
Depreciation and Amortization (18.1) (18.5) -2.2% (18.0) 0.6% (71.5) (69.3) 3.2%
Depreciation (Other) (6.1) (6.8) -10.3% (6.5) -6.2% (27.1) (23.2) 16.8%
Amortization of right of use (IFRS 16) (12.0) (11.7) 2.6% (11.5) 4.3% (44.4) (46.2) -3.9%
EBITDA 17.0 40.9 -58.4% 21.7 -21.7% 102.1 265.2 -61.5%
EBITDA Margin 1.2% 3.5% -24p.p 1.1% +0.1p.p 1.5% 5.1% -3.5p.p
EBIT (1.2) 224 -104.9% 3.7 -129.7% 30.5 195.9 -84.4%
EBIT Margin -0.1% 1.6% -1.6p.p 0.2% -0.3p.p 0.4% 3.7% -3.3p.p
Consolidated Income Statements 4024 4023 Var%Y/Y 3024 var%Q/Q 2024 2023 Var% Y/Y

(RS million)
Gross Revenue 3,493.3 2,686.0 30.1% 4,016.7 -13.0% 14,387.5 11,051.6 30.2%
Deductions (245.2) (192.6) 27.3% (240.8) 1.8% (906.2) (709.6) 27.7%
Net Revenue 3,248.2 2,493.4 30.3% 3,775.9 -14.0% 13,481.3 10,342.0 30.4%
Net Revenue from Services 1,791.1 1,339.6 33.7% 1,744.7 2.7% 6,639.0 5,110.5 29.9%
Cost (2,191.6) (1,771.3) 23.7% (2,718.6) -19.4% (9,465.4) (7,177.1) 31.9%
Cost Ex-depreciation (1,632.3) (1,275.3) 28.0% (2,167.4) -24.7% (7,384.9) (5,543.3) 33.2%
Depreciation and Amortization (559.4) (515.9) 8.4% (551.3) 1.5% (2,080.5) (1,707.7) 21.8%
Cars Depreciation (473.1) (441.3) 7.2% (461.9) 2.4% (1,720.8) (1,439.5) 19.5%
Depreciation (Other) (33.6) (29.4) 14.3% (34.8) -3.4% (159.6) (102.9) 55.1%
Amortization of right of use (IFRS 16) (52.7) (45.1) 16.9% (54.6) -3.5% (200.1) (165.2) 21.1%
Gross Profit 1,056.5 722.1 46.3% 1,057.2 -0.1% 4,015.9 3,164.9 26.9%
Gross Margin' 59.0% 53.9% +5.1p.p 60.6% -1.6p.p 60.5% 61.9% -1.4p.p
Gross Margin? 32.5% 29.0% +3.6 p.p 28.0% +4.5p.p 29.8% 30.6% -0.8p.p
General and Administrative Expenses (371.6) (349.8) 6.2% (361.0) 2.9% (1,364.2) (1,351.0) 1.0%
EBITDA 1,244.3 888.3 40.1% 1,247.5 -0.3% 4,700.6 3,521.6 33.5%
EBITDA Margin’ 68.5% 63.3% +5.3p.p 70.3% -1.7p.p 69.3% 63.7% +5.5p.p
EBITDA Margin? 38.3% 35.6% +2.7 p.p 33.0% +5.3p.p 34.9% 34.1% +0.8 p.p
EBIT 684.9 372.4 83.9% 700.9 -2.3% 2,651.7 1,813.9 46.2%
EBIT Margin’ 38.2% 27.8% +10.4 p.p 40.2% -1.9p.p 39.9% 35.5% +4.4p.p
EBIT Margin? 21.1% 14.9% +6.2 p.p 18.6% +2.5p.p 19.7% 17.5% +2.1p.p
Financial Result (593.5) (508.6) 16.7% (582.9) 1.8% (2,242.9) (2,170.5) 3.3%
Financial Expenses (678.6) (567.6) 19.6% (687.8) -1.3% (2,617.5) (2,475.3) 5.7%
Financial Income 85.2 59.1 44.2% 104.9 -18.8% 374.6 304.8 22.9%
EBT 91.5 (136.1) -167.2% 118.0 -22.5% 408.8 (356.5) -214.7%
EBT Margin’ 5.1% -10.2% +15.3p.p 6.8% -1.7p.p 6.2% -7.0% +13.2p.p
EBT Margin? 2.8% -5.5% +8.3p.p 3.1% -0.3p.p 3.0% -3.4% +6.5p.p
Net Income 62.2 (588.4) -110.6% 78.2 -20.5% 231.5 (650.9) -135.6%
Net Margin’ 3.5% -43.9% +47.4 p.p 4.5% -1.0p.p 3.5% -12.2% +15.6 p.p
Net Margin? 1.9% -23.6% +25.5p.p 2.1% -0.2p.p 1.7% -6.3% +8.0p.p
Adjusted Net Income 72.7 (104.5) -169.6% 90.6 -19.8% 305.1 (245.6) -224.2%
Adjusted Net Margin’ 4.1% -4.2% +8.3p.p 5.2% -1.1p.p 4.6% -4.8% +9.4p.p
Adjusted Net Margin? 2.2% -4.2% +6.4p.p 2.4% +1.4p.p 2.3% -2.4% +4.6 p.p

" Sobre Receita Liquida de Locagdo
2 Sobre Receita Liquida Total

'EBIT adjusted for the negative impact of R$5 million due to the climate catastrophe in Rio Grande do Sul.

2Net income adjusted by: a) In 3Q24, excludes the after-tax effects of: i) R$4 million of the negative impact of the climate disaster in Rio Grande do Sul (R$23 million in 9M24); ii) R$15 million negative impact
from the expiration of swap contracts related to the international bond transaction, which are being recognized monthly in results until the bond contract matures. The cash impact of this transaction occurred
in Nov/23, and its recognition in the income statement, previously recorded under "other comprehensive income" in shareholders' equity, is being reflected in financial expenses (R$43 million in 9M24); iii) R$6
million positive impact from the prepayment and repurchase of debt securities (R$3 million positive in 9M24), and b) In 3Q23, excludes the net negative impact of bond repurchase transactions on financial
expenses for the period (after-tax: R$2 million negative in 3Q23, R$78 million positive in 9M23).
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Historical Balance Sheet

Balance Sheet - Proforma (R$ Million) 4Q24 3Q24 4Q23 Balance Sheet - Proforma (R$ Million) 4Q24 3Q24 4Q23
Assets Liabilities and equity
Cash and cash equivalents 677.9 568.0 133.4 Borrowings and financing 679.9 647.9 432.0
Securities 3,613.5 3,407.7 2,865.4 Debentures 1,462.5 862.5 642.1
Accounts receivable 1,441.7 1,736.9 1,343.7 Confirming Operations — automakers 30.3 61.0 62.3
Taxes recoverable 156.8 194.0 157.1 Trade payables 5,318.2 3,717.8 4,751.3
Prepaid Income Taxes and Social Contribution 243.2 171.5 228.6 Labor obligations 98.0 116.5 155.7
Other receivables 40.3 331 27.9 Tax obligations 132.5 119.8 71.4
Expenses for the following financial year 18.7 29.5 22.0 Income Tax and Social Contribution payable 1.2 1.2 0.5
Prepaid expenses 53.0 148.6 33.9 Dividends and interest on capital payable 55.1 - -
Related parties - - - Company acquisition payables 13.0 13.0 13.0
Available-for-sale assets (fleet renewal) 705.8 840.3 617.4 Accounts payable and prepayments 159.8 325.4 226.2
Lease payable 66.8 68.7 51.7
Lease for right use 167.3 180.8 155.6
Assignment of credit rights 816.4 932.5 810.0
Derivative financial instruments 251.6 227.3 83.2
Total current assets 6,950.9 7,129.7 5,429.3 Total current liabilities 9,252.6 7,274.5 7,455.0
Taxes recoverable 226.3 208.9 150.6 Borrowings and financing 7,609.6 6,931.2 4,565.7
Income Taxes recoverable - - 4.9 Debentures 10,090.4 9,789.1 9,115.9
Deferred tax credits 63.2 646.0 513.9 Derivative financial instruments 280.9 184.7 1349
Related parties - - - Tax obligations 0.8 0.9 1.1
Judicial deposits 19.7 19.5 16.9 Provision for judicial and administrative litigation 14.5 13.5 12.2
Other receivables 25.8 20.4 25.0 Accounts payable and prepayments 23.2 10.7 12.7
Derivative financial instruments 1,032.3 484.9 24 Assignment of credit rights 56.1 366.9 1715
Accounts receivable 0.0 0.0 1.7 Lease payable - - -
Lease for right use 414.9 388.5 336.4
Deferred tax credits 319.1 937.0 780.2
Acquisitions of Payable Companies 194 189 11.8
Total Noncurrent Receivables 1,367.3 1,379.7 715.4 Total non-current liabilities 18,828.8 18,641.4 15,142.3
Investments 0.6 0.6 1.1 Share capital 2,590.8 2,590.8 2,590.8
Property and equipment 21,913.0 19,724.9 18,637.3 Capital reserve 61.6 61.6 61.6
Intangible assets 342.2 339.4 336.3 Shares held in treasury (50.8) (50.8) (50.7)
Profit reserve 509.8 511.0 341.7
Other comprehensive income (619.0) (454.4) (421.3)
Total non-current assets 23,623.0 21,4445 19,690.2 Total Equity 2,492.5 2,658.2 2,522.1
Total assets 30,573.9 28,574.2 25,119.5 Total lial ies and equity 30,573.9 28,574.2 25,119.5
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Leverage Reconciliation

Net Debt Reconciliation (RS million) m

Gross Debt 19,016.3
(+) Loans, borrowing, debentures, leases, confirming operations with automakers 19,939.6
(+) Derivative financial instruments (499.8)
(+) Hedge financial instruments - Explanatory note to the DFs - 4.4 (b) Net total of SWAP* (423.5)
(-) Cash and equivalents and securities, marketable securities and financial investments 4,291.4
NET DEBT 14,724.9

EBITDA Reconciliation (RS million) m
EBITDA 4,700.6
(+) Expected credit losses (“impairment”) of trade receivables 72.2
(+) Cost of damaged and casualty vehicles written off, net of the respective amount recovered through sale 144.3
(+) EBITDA LTM Acquired Companies -
(+) Impairment on Taxes (20.3)
EBITDA to calculate covenants 4,896.8

*Difference between amortized cost and fair value
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Reconciliation of Non-Recurrent Items

EBITDA Reconcilation (RS milion) ETEETE

Net Accounting Income (588.3) 62.2 (650.9) 231.5
(+/-) Income Taxes and Social Contribution (147.0) 16.1 (186.0) 78.0
(+) Financial Result 555.4 606.7 2,098.4 2,310.5
(+) Depreciation 1,000.9 506.6 2,072.4 1,880.4
(+) Amortization of right of use (IFRS 16) 45.1 52.7 165.2 200.1
EBITDA 866.1 1,244.3 3,499.2 4,700.6
(+) Implementation of strategic projects 19.9 - 19.9 -
(+) Restructuring of RAC and Used Cars 2.3 - 2.3 -
Adjusted EBITDA 888.4 1,244.3 3,521.5 4,700.6
| 203 [ 204
Net Accounting Income (588.3) 62.2 (650.9) 231.5
(+/-) Income Taxes and Social Contribution (147.0) 16.1 (186.0) 78.0
(+) Financial Result 555.4 606.7 2,098.4 2,310.5
EBIT Contabil (179.9) 684.9 1,261.6 2,620.1
(+) Impact from Rio Grande do Sul - - - 31.6
(+) Implementation of strategic projects 19.9 - 19.9 -
(+) Restructuring of RAC and Used Cars 2.3 - 2.3 -
(+) Depreciation and impairment 390.9 - 390.9 -
(+) Intangible assets and goodwill (from acquired companies) 139.2 - 139.2 -
Adjusted EBIT 372.5 684.9 1,813.9 2,651.7
| 203 [ 2024
Net Accounting Income (588.3) 62.2 (650.9) 231.5
(+) Impact from Rio Grande do Sul - - - 31.6
(+) Implementation of strategic projects 19.9 - 19.9 -
(+) Restructuring of RAC and Used Cars 2.3 - 2.3 -
(+) Depreciation and impairment 390.9 - 390.9 -
(+) Intangible assets and goodwill (from acquired companies) 139.2 - 139.2 -
(+/-) Early debt repayment 46.8 13.2 (72.1) 67.6
(+/-) Income Taxes and Social Contribution (115.4) (2.7) (75.0) (25.5)
Adjusted Net Income (104.5) 72.7 (245.6) 305.1
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