
Loja do Aeroporto de Guarulhos

* Prêmio de melhor NPS do setor de aluguel de carros pela empresa Opinion Box (maior pesquisa de NPS do Brasil – Prêmio NPS Benchmarking)



mov(da



Reconhecimento do alto 
padrão de atendimento, 
pelos clientes como nova 

referência no mercado

Prêmio NPS – Opinion Box  (maior 
pesquisa de NPS do Brasil – Prêmio NPS 
Benchmarking)

Melhor reputação de marca no setor 

de aluguel de carros no site Reclame 
Aqui com o selo do RA 1000 
(maior plataforma on-line 
para registro e consulta da 
reputação de empresas 
no Brasil)

Combinação de inovações 
digitais com melhorias na 

experiência nas 
lojas físicas

Totem de autoatendimento 
(inovação no setor) 

Lojas com sistema de senhas de 
espera para maior conforto e agilidade 
dos clientes 
(inovação no setor) 

o Melhoria na gestão e controle do 
nível de serviço em tempo real

322 mil novos clientes 
no primeiro semestre, com 

crescimento de 25% em jun/25 
vs jun/24

Novo posicionamento 
da marca com 

campanha de marketing 

focada na melhor 
experiência do cliente
reforçando os nossos 

diferenciais

Selo RA100

Treinamento dos 

colaboradores para 
transformar cada interação 

com os clientes em uma 

experiência única e 
personalizada



¹Considera apenas operação no Brasil

Mg EBITDA 68,7% no RAC¹ e 76,1% no GTF
no 2T25 (vs 64,7% no RAC ¹ e 76,0% no GTF)

MELHORA NA EFICIÊNCIA OPERACIONAL

4

25.917 carros vendidos no 2T25 com margem 

EBITDA estável em 1,1%

CONTINUIDADE DA BOA PERFORMANCE DE 
SEMINOVOS

5

Ticket médio¹ cresce 15% no 2T25

e alcança R$154 (vs R$135)

RECOMPOSIÇÃO CONTÍNUA NO PREÇO DO RAC

1

Novos contratos com yield médio de 3,5% a.m. 
no 2T25 (vs 3,2% a.m.)

PATAMAR SUPERIOR NA PRECIFICAÇÃO DE GTF

2

GTF atinge 60% do imobilizado bruto no 2T25 

ALOCAÇÃO DE CAPITAL EM GTF TRAZ MAIOR 
PREVISIBILIDADE NOS RESULTADOS

3



+R$109mm

+29,2% +30,6% 

+1,0 p.p

+18% +21% +22% 

+R$109mm
+4% 

+59% 

Recorde!

Recorde! Recorde!

Recorde! Recorde!

Melhor ROIC 
dos últimos 

2 anos!



OBS: Considera apenas operação no Brasil

37,7%

30,2%

37,7%

31,1%
34,2%

26,6%

34,1%
30,4% 29,7%

35,5% 34,7%
37,7% 36,2%

34,6%

39,9%

52,5%

41,4%

25,5%

44,5% 45,2% 46,2%

41,1%

52,6%

59,6% 59,7%
56,7%

60,9%

57,0%

62,0%

57,2%
54,8% 56,1%

64,3% 64,7% 64,6% 66,0% 65,3%

68,7%
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Recorde!

63,6%
62,5%

51,0%

43,6%

53,7%

70,5%

59,7%

64,9% 64,8%

60,7%

57,8%
60,2%

62,5%

65,4%

61,1%

65,4% 66,3%

73,4%

65,9%

60,7% 60,2%

65,1%
67,2%

70,3% 70,5% 70,2% 69,2%
67,8% 67,1%

73,8% 74,2%
73,1%

74,3%
76,0% 76,0%

72,5%

76,2% 76,1%

1T16 2T16 3T16 4T16 1T17 2T17 3T17 4T17 1T18 2T18 3T18 4T18 1T19 2T19 3T19 4T19 1T20 2T20 3T20 4T20 1T21 2T21 3T21 4T21 1T22 2T22 3T22 4T22 1T23 2T23 3T23 4T23 1T24 2T24 3T24 4T24 1T25 2T25

Elevação e consistência no 
patamar de rentabilidade

Consistência nos últimos 
nove trimestres



6,4 6,4 6,5 6,5 6,7

2T24 3T24 4T24 1T25 2T25

¹Depreciação por frota operacional = depreciação frota no trimestre * 4 /  frota média operacional.

8,9 9,9 10,0 10,0 10,7

2T24 3T24 4T24 1T25 2T25



3,5% 3,5%

3,8% 3,9% 3,9% 4,0%
4,2% 4,3% 4,2%

4,3%

1T23 2T23 3T23 4T23 1T24 2T24 3T24 4T24 1T25 2T25

135

154

132

156

2T24 2T25 1S24 1S25

OBS: Considera somente operação Brasil. ¹Yield calculado pela divisão da receita mensal por carro operacional pelo ticket médio de aquisição da frota no RAC.

65% 64% 59% 56% 57%

35% 36% 41% 44% 43%

2T24 3T24 4T24 1T25 2T25

% Mensal % Eventual

6.200 
6.005 5.959 6.027 6.070 

Número de diárias



69,1%

71,1%
69,9%

71,8%

213.485 
222.083 

Frota média operacionalReceita Líquida de SeminovosReceita Líquida de Locação

2.146
2.680

63

38
2.209

2.718

1S24 1S25

1.608 1.893

1.828 1.786

3.436 3.679

2T24 2T25

3.103 3.771

3.354
3.476

6.457
7.247

1S24 1S25

1.125
1.359

24

201.149

1.379

2T24 2T25

627

785

2T24 2T25

1.239

1.551

1S24 1S25

43

68

2T24 2T25

91

146

1S24 1S25

EBITDA de Seminovos Margem EBITDA de locaçãoEBITDA de Locação

210.346 

225.097 



8,0%

12,3% 12,4%

12,7%

9,4%

8,8%
8,4%

9,6%

2023 2024 1T25 LTM 2T25 LTM

ROIC Custo Médio da dívida após impostos

CDI +   2,2% a.a. CDI + 2,1% a.a.

OBS: Cálculos de ROIC e do custo da dívida são líquidos de imposto de renda.
Desconsidera efeitos não recorrentes de impairment em 2023, usando alíquota de IR 34%. Desconsidera efeito não recorrente do impacto da catástrofe climática no Rio Grande do Sul no 2T24 e 3T24.
Cálculo do ROIC considera alíquotas efetivas de IR acumuladas dos períodos e custo médio da dívida dos últimos 12 meses.

\

CDI + 2,0% a.a.

Custo da Dívida (antes dos impostos)

CDI + 2,1% a.a.



OBS: Números prévios não auditados.

-1,0%
-0,5% -0,4%

-1,3%
-0,8% -0,6% -0,7%

-0,4% -0,2% -0,2% -0,1%

-0,8%
-0,3% 0,04%

janeiro fevereiro março abril maio junho julho

2024 2025

julho



Rent-A-Car



3,9%

4,2%

1S24 1S25

4,0%

4,3%

2T24 2T25

OBS: Considera somente operação Brasil.
¹Yield calculado pela divisão da receita mensal por carro operacional pelo ticket médio de aquisição da frota no RAC.

3.087

3.428

2T24 2T25

3.096

3.382

1S24 1S25

Recorde!

Recorde!

A estratégia de precificação, combinada ao ajuste contínuo do mix da frota, contribuem com a manutenção da trajetória sólida 
de yield, e traz avanços na receita por carro.



64,5%
67,0%

64,7%

68,7%

967

1.141

1S24 1S25

484

580

2T24 2T25

3.087

3.428

2T24 2T25

3.096

3.382

1S24 1S25

1.792

2.122

2T24 2T25

1.794

2.043

1S24 1S25

1.500

1.703

1S24 1S25

89.887

93.053

90.071
91.009

749

843

2T24 2T25

Receita líquida de locação Frota média operacional

OBS: Considera somente operação Brasil



Gestão e

Terceirização

de Frotas



6.362

6.998

2T24 2T25

12,6
(61%)

13,8
(60%)

8,1 
9,4 

20,7 
23,2 

2T24 2T25

GTF RAC

137.648 
142.296

2T24 2T25

¹ Considera estoque de Seminovos e não considera operação de Portugal.



75,2%
76,1%

115.611
127.480 76,0% 76,1%

816

996

2T24 2T25

1.536

1.989

1S24 1S25

620

757

2T24 2T25

1.155

1.514

1S24 1S25

2.582

2.949

2T24 2T25

1.744
1.999

2T24 2T25

118.512
126.277

2.484

2.902

1S24 1S25

1.666

1.979

1S24 1S25

Receita líquida de locação Frota média operacional



UMA EMPRESA DO GRUPO

SIMPAR

seminovos

emlnovos>

mev(da

FIAT

seminores

seminovos

mov da

UMA EMPRESA DO GRUPO

SIMPAR

mov(da



1,4% 1,1% 1,2% 1,1% 1,1%

2T24 3T24 4T24 1T25 2T25

1.828 1.786

2T24 2T25

3.354

3.476

1S24 1S25

4,6%
5,1%

2T24 2T25

5,4%
5,5%

1S24 1S25

38.416 37.756 

51.203 52.488 

24.784 

25.917 

1S23 2S23 1S24 2S24 1S25

50.701

2T25

1T25

13 13 11 11 10
Idade frota 
operacional 
RAC (meses)

Continuidade do padrão do volume de vendas dos últimos 18 garante manutenção da idade média da frota em níveis adequados 
e previsibilidade da operação



55%

16%

14%

13%

2%

HATCH SUV SEDAN PICK-UP e VAN ELÉTRICO

72% 13%

8%
7%

OBS: O mix dos carros acima considera somente os carros em estoque. * A Companhia possui 31 carros elétricos no estoque e 38 carros elétricos na frota operacional da companhia.

*



Balanço e 

Estrutura 

de Capital



Vencimentos 2026Vencimentos 2025

3.442 

1.656 

2.976 
3.714 3.852 

3.324 

1.455 1.564 

251 47 

Caixa 2025 2026 2027 2028 2029 2030 2031 2032 > 2033

963
693

3T25 4T25

380
828

1.134

634

1T26 2T26 3T26 4T26



3,2x
3,1x

3,0x 3,1x

2,9x

2,7x

2T24 3T24 4T24 1T25 2T25 2T25 com
EBITDA

anualizado*

2,3x 2,4x 2,5x 2,5x 2,5x

2T24 3T24 4T24 1T25 2T25

•

•

¹ Verificar conciliações no Release na página 27
*Dívida líquida 2T25 dividida pelo EBITDA 2T25 anualizado (*4)

1.996
1.573

658

3T25 4T25 2026

Receita de 
Seminovos 

no 1S25 

R$3,5 bi

5.066 

4.227 

Saldo 2024 Saldo 1S25



Maior retorno de capital investido (ROIC)

• ROIC LTM de 12,7%
• Maior geração de valor aos acionistas
• Foco contínuo em repasse de preços e na redução de custos e despesas

Eficiência operacional

• Melhores margens operacionais do setor
• Margem EBITDA: 68,7% no RAC e 76,1% em GTF

• Continuação do repasse do preço da diária de RAC (+15% no preço) com ganho de 
volume em diárias eventuais (+22% de participação)

• Maior produtividade na venda de carros seminovos
• Estabilidade da margem EBITDA (~1,1% nos últimos 6 trimestres)

Cliente

• Prêmio de melhor NPS do setor de aluguel de carros pela empresa Opinion Box (maior 
pesquisa de NPS do Brasil – Prêmio NPS Benchmarking)

Melhor alocação de capital 

• 60% do Imobilizado Bruto alocado em GTF
• Melhor Yield mensal em RAC no Brasil de 4,3%  e 3,5% no GTF

Nível de serviço superior contribui com fidelização dos clientes atuais e crescimento da 
base dos clientes (nos últimos 6 meses tivemos 322 mil novos clientes)



ri@movida.com.br | +55 11 3528-1103 



Loja do Aeroporto de Guarulhos

Awarded Best NPS in the Car Rental Industry by Opinion Box (Brazil’s largest NPS survey – NPS Benchmarking Award)





Raising the bar in customer 
service, recognized by clients 

as a new benchmark in the 
market

 
NPS Award – Opinion Box (Brazil’s 
largest NPS survey – NPS Benchmarking 
Award)

Top brand reputation in the car rental 

segment on Reclame Aqui, with the 
RA 1000 seal 
(largest online platform 
for company reputation 
ratings in 
Brazil)

 

Combining digital innovations 
with improvements to the in-

store experience 

Self-service Totem 
(industry innovation) 

Stores with queue management 
systems for greater comfort and 
efficiency 
(industry innovation) 

o Improvement in real-time 

service level management and 

control

Training developed for 

employees to turn every 
customer interaction into a 

unique and customized 
experience

322,000 new clients in the first half 

of the year, a 25% growth in 
jun/25 vs. jun/24

New brand 
positioning with a 

marketing campaign 

focused on delivering 
the best customer 

experience, 
reinforcing our key 

differentiators

RA100 seal



Consistency in quality deliveries ensures the continuity of structural 

improvements that generate value by retaining and attracting new 

customers

¹Includes only Brazilian operations

EBITDA Mg 68.7% in RAC¹ and 76.1% in GTF
 in 2Q25 (vs 64.7% in RAC¹ and 76.0% in GTF)

IMPROVED OPERATIONAL EFFICIENCY

4

25,917 cars sold in 2Q25 with stable EBITDA 

margin of 1.1%

SUSTAINED HIGH PERFORMANCE IN USED CARS

5

Average daily rate¹ up 15% in 2Q25,

reaching R$154 (vs. R$135)

CONTINUOUS RAC PRICE REALIGNMENT

1

New contracts with an average monthly yield of 
3.5% in 2Q25 (vs. 3.2% p.m.)

PREMIUM GTF PRICING

2

GTF accounted for 60% of gross fixed assets 
in 2Q25

CAPITAL ALLOCATION IN GTF INCREASES 
EARNINGS PREDICTABILITY

3



Continuous improvement in operational and financial performance 

drives the transformation of profitability indicators

Growth across all performance indicators 

(Net Revenue +18% | EBITDA +21% | Net Income +59%) outpacing fleet growth (+4%)

+R$109M

+29.2% +30.6% 

+1.0 p.p

+18% +21% +22% 

+R$109M
+4% 

+59% 

All-time high!

All-time high! All-time high!

All-time high! All-time high!

Best ROIC in 
the last 
2 years!



37.7%

30.2%

37.7%

31.1%
34.2%

26.6%

34.1%
30.4% 29.7%

35.5% 34.7%
37.7%

36.2%
34.6%

39.9%

52.5%

41.4%

25.5%

44.5% 45.2% 46.2%

41.1%

52.6%

59.6% 59.7%
56.7%

60.9%

57.0%

62.0%

57.2%
54.8% 56.1%

64.3% 64.7% 64.6% 66.0% 65.3%

68.7%

 1Q16  2Q16  3Q16  4Q16  1Q17  2Q17  3Q17  4Q17  1Q18  2Q18  3Q18  4Q18  1Q19  2Q19  3Q19  4Q19  1Q20  2Q20  3Q20  4Q20  1Q21  2Q21  3Q21  4Q21  1Q22  2Q22  3Q22  4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24 1Q25 2Q25

NOTE: Includes only Brazilian operations

All time high!

Higher and consistent 
profitability levels

63.6%
62.5%

51.0%

43.6%

53.7%

70.5%

59.7%

64.9% 64.8%

60.7%

57.8%
60.2%

62.5%

65.4%

61.1%

65.4% 66.3%

73.4%

65.9%

60.7% 60.2%

65.1%
67.2%

70.3% 70.5% 70.2% 69.2%
67.8% 67.1%

73.8% 74.2%
73.1%

74.3%
76.0% 76.0%

72.5%

76.2% 76.1%

 1Q16  2Q16  3Q16  4Q16  1Q17  2Q17  3Q17  4Q17  1Q18  2Q18  3Q18  4Q18  1Q19  2Q19  3Q19  4Q19  1Q20  2Q20  3Q20  4Q20  1Q21  2Q21  3Q21  4Q21  1Q22  2Q22  3Q22  4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24 1Q25 2Q25

Consistent performance 
over the past nine quarters



8.9
9.9 10.0 10.0 10.7

2Q24 3Q24 4Q24 1Q25 2Q25

6.4 6.4 6.5 6.5 6.7

2Q24 3Q24 4Q24 1Q25 2Q25

Accuracy in the car purchasing mix, combined with the maturity of scale, store 

structure, and personnel, results in depreciation stabilization

¹Depreciation per operating fleet = depreciation fleet in the quarter * 4 / average operating fleet.



3.5% 3.5%

3.8% 3.9% 3.9% 4.0%
4.2% 4.3% 4.2% 4.3%

1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24 1Q25 2Q25

135

154

132

156

2Q24 2Q25 1H24 1H25

NOTE: Includes only Brazilian operations. 1Yield calculated by dividing the monthly revenue per operating vehicle by the fleet's average RAC purchase price.
 

65% 64% 59% 56% 57%

35% 36% 41% 44% 43%

2T24 3T24 4T24 1T25 2T25

% Mensal % Eventual

6,200 
6,005 5,959 6,027 6,070 

Número de diárias %Occasional%Monthly
Number of daily 
rentals

2Q24 3Q24 4Q24 1Q25 2Q25



69.1%

71.1%
69.9%

71.8%

213,485 
222,083 

2,146
2,680

63

38
2,209

2,718

1S24 1S25

1,608 1,893

1,828 1,786

3,436 3,679

2Q24 2Q25

3,103 3,771

3,354
3,476

6,457
7,247

1S24 1S25

1,125
1,359

24

201,149

1,379

2Q24 2Q25

627

785

2Q24 2Q25

1,239

1,551

1S24 1S25

43

68

2Q24 2Q25

91

146

1H24 1H25

Net income of R$68 million in 2Q25, representing a 59% growth

Significant improvement in operational efficiency and profitability

210,346 

225,097 

1H24                             1H25

1H24                             1H25

1H24                             1H25

Average Operating FleetNet Revenue from Used CarsNet Rental Revenue EBITDA from Used Cars Rental EBITDA MarginRental EBITDA



8.0%

12.3% 12.4%

12.7%

9.4%

8.8%
8.4%

9.6%

2023 2024 1T25 LTM 2T25 LTM

ROIC Custo Médio da dívida após impostos

CDI + 2.2% p.a. CDI + 2.1% p.a.

NOTE: ROIC and cost of debt calculations are net of income tax.
Excludes one-time impairment effects in 2023, using a 34% tax rate. Excludes one-time effects from the climate disaster in Rio Grande do Sul in 2Q24 and 3Q24.
ROIC calculation considers the cumulative effective income tax rates for the periods and the average cost of debt over the last 12 months.

\

CDI + 2.0% p.a.

Cost of Debt (pre-tax)

CDI + 2.1% p.a.

LTM 1Q25 LTM 2Q25

Average post-tax Cost of Debt



NOTE: Preliminary, unaudited figures.

Mature scale combined with operational efficiency across all stages of the asset 

cycle leads to stability in the Used Car operation

Established store 

structure with nationwide 

presence and a skilled team 

(no need for new stores)

-1.0%
-0.5% -0.4%

-1.3%
-0.8% -0.6% -0.7%

-0.4% -0.2% -0.2% -0.1%

-0.8%
-0.3% 0.04%

janeiro fevereiro março abril maio junho julho

2024 2025

JulyJuneMayAprilMarchFebruaryJanuary



Rent-A-Car



3.9%

4.2%

1S24 1S25

4.0%

4.3%

2T24 2T25

RAC: strategy based on improving service quality with price recomposition 

and improvement in the sales mix between occasional and monthly boosts 

the average ticket and business profitability

Combined with ongoing fleet mix adjustments, the pricing strategy continues to support a solid yield trajectory and drives 
improvements in revenue per car.

3,087

3,428

2Q24 2Q25

3,096

3,382

1S24 1S25

All time high!

All time high!

NOTE: Includes only Brazilian operations. 
¹Yield calculated by dividing the monthly revenue per operating vehicle by the fleet's average RAC purchase price.

1H24                             1H251H24                             1H25 1H24                             1H252Q24 2Q25



64.5%
67.0%

64.7%

68.7%

967

1,141

1S24 1S25

484

580

2Q24 2Q25

3,087

3,428

2Q24 2Q25

3,096

3,382

1S24 1S25

1,792

2,122

2Q24 2Q25

1,794

2,043

1S24 1S25

1,500

1,703

1S24 1S25

89,887

93,053

90,071
91,009

749

843

2Q24 2Q25 1H24                             1H25

1H24                             1H25

1H24                             1H25

1H24                             1H25

Average Operating Fleet Net Rental Revenue 

NOTE: ¹Includes only Brazilian operations



Fleet 

Management 

and Outsourcing



6,362

6,998

2T24 2T25

12.6
(61%)

13.8
(60%)

8.1 
9.4 

20.7 
23.2 

2T24 2T25

GTF RAC

137,648 
142,296

2T24 2T25

¹ Includes Used Cars inventory and excludes Portugal operations.

2Q24 2Q24 2Q24 2Q252Q252Q25



75.2%
76.1%

115,611
127,480 76.0% 76.1%

816

996

2Q24 2Q25

1,536

1,989

1S24 1S25

620

757

2Q24 2Q25

1,155

1,514

1S24 1S25

2,582

2,949

2Q24 2Q25

1,744
1,999

2Q24 2Q25

118,512
126,277

2,484

2,902

1S24 1S25

1,666

1,979

1S24 1S25

1H24                             1H25

1H24                             1H25

1H24                             1H25

1H24                             1H25

Net Rental Revenue Average Operating Fleet





Used Cars: Purchase and decommissioning planning, combined with a solid 

sales structure, result in greater operational efficiency

2.5%
1.4% 1.1% 1.2% 1.1% 1.1%

1Q24 2Q24 3Q24 4Q24 1T25 2T25

1,828 1,786

2Q24 2Q25

3,354

3,476

1S24 1S25

4.6%
5.1%

2Q24 2Q25

5.4% 5.5%

1S24 1S25

1H24                              1H25

1H24                              1H25

38,416 37,756 

51,203 52,488 

24,784 

25,917 

1S23 2S23 1S24 2S24 1S25

2Q25

1Q25

1H23 2H23 1H24 2H24 1H25

50,701

1Q25 2Q25

Recurring sales volume over the past 18 months suitable for maintaining the average age of the fleet demonstrates maturity and 
predictability in the used car operation

13 13 11 11 10
Age of
operational
RAC fleet
(months)



55%

16%

14%

13%

2%

HATCH SUV SEDAN PICK-UP e VAN ELÉTRICO

72% 13%

8%
7%

NOTE: The car mix above includes only vehicles currently in inventory. * The Company has 31 electric vehicles in inventory and 38 in its operating fleet.

*PICK-UP AND VAN ELECTRIC*



Balance Sheet and 

Capital Structure 



2026 Maturities2025 Maturities

3,442 

1,656 

2,976 
3,714 3,852 

3,324 

1,455 1,564 

251 47 

Caixa 2025 2026 2027 2028 2029 2030 2031 2032 > 2033

963
693

3T25 4T25

380
828

1,134

634

1T26 2T26 3T26 4T263Q25 4Q25 1Q26 2Q26 3Q26 4Q26



¹ Release reconciliations on page 27
*2Q25 Net Debt divided by 2Q25 annualized EBITDA (*4)

3.2x
3.1x

3.0x 3.1x

2.9x

2.7x

2T24 3T24 4T24 1T25 2T25 2T25 com
EBITDA

anualizado*

2.3x 2.4x 2.5x 2.5x 2.5x

2T24 3T24 4T24 1T25 2T25

•

•

1,996
1,573

658

3T25 4T25 2026

Used Cars 
Revenue in 

1H25: 

R$3.5 B

5,066 

4,227 

Saldo 2024 Saldo 1S25

2Q24 3Q24 4Q24 1Q25 2Q25

2Q24 3Q24 4Q24 1Q25 2Q25

2Q25 with 
annualized 

EBITDA*

2024 Balance 1H25 Balance

3Q25 4Q25



• Awarded Best NPS in the Car Rental Industry by Opinion Box (Brazil’s largest NPS survey – 
NPS Benchmarking Award)

Higher Return on Invested Capital (ROIC)

• LTM ROIC of 12.7%
• Greater value creation for shareholders
• Continued focus on price adjustments and cost reduction

Operational Efficiency

• Best operating margins in the industry
• EBITDA Margin:68.7% in RAC and 76.1% in GTF

• Ongoing daily rate adjustments in RAC (+15% in price) with volume growth in 
occasional rentals (+22% share)

• Higher productivity in Used Car sales
• Stable EBITDA margin (~1.1% over the past 6 quarters)

Clients

Improved Capital Allocation

• 60% of Gross Fixed Assets allocated to GTF
• Best monthly yield in Brazil: 4.3% in RAC and 3.5% in GTF

High service level contributes to customer loyalty and growth of the customer 
base (in the last 6 months, we acquired 322,000 new customers)
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