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Resultados do 4° Trimestre de 2025

Sao Paulo, 9 de fevereiro de 2026

As Informagbes Trimestrais da Controladora
e as Consolidadas foram elaboradas e estao
sendo apresentadas de acordo com as
praticas contabeis adotadas no Brasil e com
as Normas Internacionais de Relatério
Financeiro (“IFRS”), emitidas pelo Comité de
Normas Internacionais de Contabilidade
(“IASB”), todas aplicadas de maneira
consistente com as principais praticas
contabeis descritas na nota explicativa n.° 3

das Demonstracdes Financeiras de 2025.

As informacbes financeiras e operacionais,
exceto onde indicado em contrario, s&o
apresentadas em bases consolidadas, em
milhares de reais, e as comparagdes sao

relativas ao 4T24.

As informacgdes consolidadas com
controladas em conjunto incluem dados
proporcionais das controladas em conjunto.
Referidas informagdes, assim como as
informagdes nao-financeiras e outras
informagdes operacionais, nao foram
auditadas pelos auditores independentes. As
demonstragdes de resultado por plataforma
ja estdo apresentadas liquidas das
eliminacdes relativas a transagbes entre

partes relacionadas.

Os totais informados nas tabelas deste
release podem apresentar pequenas

variagdes, devido a arredondamentos.

Rodrigo Araujo - VP de Financas
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(i, Mensagem do Presidente da Motiva - Miguel Setas

Encerramos 2025 celebrando avangos marcantes nos pilares estratégicos que orientam a
atuacao da Motiva: Crescimento Rentavel e Seletivo, Geragéo de Valor, Balango Robusto
e Lideranca em Sustentabilidade. Esse progresso foi impulsionado por uma evolugao
operacional sélida, pela otimizacao e simplificagdo do nosso portfélio e por um crescimento
seletivo que se concretizou com a conquista de ativos premium, fortalecendo ainda mais

nossa capacidade de gerar valor sustentavel no longo prazo.

Em novembro, anunciamos a venda da Plataforma de Aeroportos por R$ 11,5 bilhdes, a
um multiplo de 8,8x EV/Ebitda, acima do multiplo da prépria Motiva. Essa transacao
destrava valor e reforga a estratégia de simplificagdo do portfélio definida na nossa Ambicao
2035. Além disso, fortalece nossa posigéo para liderar o futuro da mobilidade no Brasil, com

foco em concessdes rodoviarias e trilhos.

Ao longo do ano, também avangamos de forma determinante na otimizagdo do nosso
portfélio. Concluimos o encerramento do servico de Barcas no Rio de Janeiro e
implementamos a otimizacdo contratual da antiga MSVia, operagdes que apresentavam
contribuigdo fortemente negativa para os nossos resultados e cuja racionalizagédo otimiza

nosso portfélio de negécios.

Do lado da expansdo estratégica, firmamos os contratos das concessbes da Rota
Sorocabana e da PRVias. Além disso, tivemos a recente vitoria no processo competitivo de
otimizagao do contrato da Rodovia Fernao Dias, conduzido pela ANTT e pelo Ministério dos
Transportes, marcos que reafirmam nossa estratégia de alocacdo de capital seletiva,

disciplinada e orientada para criagao de valor sustentavel.

Na agenda regulatéria, também registramos avancgos significativos, impulsionados por
importantes anuncios de reequilibrios e aditivos contratuais. Entre eles, destaca-se a
expansdo da Linha 4-Amarela até Tabodo da Serra, um passo decisivo que prevé
aproximadamente R$ 4 bilhées em investimentos adicionais. Esse acordo estende o prazo
da concessao em mais 20 anos e representa um avancgo significativo para a mobilidade
urbana na regido metropolitana de Sdo Paulo, ampliando o acesso ao metré e beneficiando

milhares de pessoas com mais conectividade, conforto e eficiéncia no deslocamento diario.

Cumprimos com um ano de antecedéncia a meta de OPEX (caixa)/Receita Liquida
Ajustada’, encerrando 2025 em 37,5%. A projecgao original era alcangar 38% apenas ao
final de 2026, e essa entrega antecipada reflete nossa capacidade de gestao, a efetividade
da otimizagao do portfélio e o alto nivel de engajamento das equipes na busca continua por

eficiéncia e melhoria de processos.
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Os resultados do periodo evidenciam um crescimento robusto, impulsionado pela maior
eficiéncia operacional, pela otimizagdo do portfélio e pelo desempenho consistente das
nossas plataformas. Esse avango se refletiu na expansdo de dois digitos do EBITDA
ajustado, 25% no 4T25 e 15% no consolidado de 2025, além de um expressivo aumento
do Lucro Liquido, que cresceu 68% no trimestre e 25% no ano, na comparagéo com 2024.
Mantivemos nossa execugdo assertiva do Capex, que atingiu R$ 8,5 bilhdes, o maior
investimento do setor de infraestrutura de mobilidade no pais e o maior volume ja registrado

na histéria da Motiva.

Nossa busca continua pela exceléncia tem gerado resultados importantes. A Motiva
avangou em reconhecimento institucional, sendo destacada pelo segundo ano consecutivo
entre as Melhores Empresas para Trabalhar no Brasil (GPTW), figurando no TOP 15 da
categoria Gigantes. Também fomos a empresa mais premiada no Destaques ANTT 2025,
com reconhecimentos em Atencdo ao Usuario, Seguranca Viaria, Sustentabilidade
Ambiental, Engenharia e Destaque Regulatério. Esses prémios refletem a capacidade
técnica da Companhia, a qualidade das nossas entregas e o impacto positivo de nossas

praticas em todas as frentes de atuacao.

Encerramos 2025 com resultados sdlidos, entregas antecipadas e avangos estratégicos
relevantes, conquistas que s6 foram possiveis gragas ao empenho e a dedicagdo dos
nossos colaboradores. O compromisso das nossas equipes em executar com exceléncia,
inovar e buscar continuamente eficiéncia foi determinante para chegarmos até aqui.
Esses resultados renovam nosso compromisso em contribuir para desenvolvimento da
mobilidade e da infraestrutura de forma responsavel, sustentavel e cada vez mais geradora

de valor para todas as partes interessadas.

1. Considera os dados consolidados com controladas em conjunto, para o detalhamento dos efeitos ndo recorrentes,
consultar o anexo | do release de resultados.
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[j Destaques

1. Em 13 de novembro de 2025, houve a assinatura do Termo Aditivo na SPVias, que

resultou na extensao de prazo do contrato de concessao em 322 dias;

2. Em 18 de novembro de 2025, a Companhia anunciou a venda da Plataforma de
Aeroportos, no valor de R$ 5 bilhdes (EV/EBITDA 8,8x @stake), em linha com a
estratégia de simplificacdo do portfolio e reciclagem de capital. A partir dessa data, as
operacbes aeroportuarias passaram a ser classificadas como Ativos e Passivos

Mantidos para Venda e como Operacgdes Descontinuadas

3. Em 5 de dezembro de 2025, a Companhia divulgou o reconhecimento do reequilibrio em
razdo dos impactos da pandemia de COVID-19 sobre a receita tarifaria, no montante

aproximado de R$ 1,5 bilhdo.

4. Em 5 de dezembro de 2025, a Companhia anunciou o inicio, em 19 de dezembro, do
pagamento de cerca de R$294 milhdes em dividendos intermediarios referentes ao

resultado até 30 de setembro de 2025.

5. Em 11 de dezembro de 2025, a Companhia sagrou-se vencedora do Processo
Competitivo da Autopista Ferndo Dias S.A. ofertando 17,05% de desconto sobre a
tarifa basica de pedagio;

6. Em 2025, as receitas complementares (desconsiderando a Plataforma de Aeroportos)

cresceram 10,2%, em linha com a Ambicao 2035 de crescimento double digit.

7. O OPEX (caixa)/Receita Liquida Ajustada atingiu 37,5%' em 2025, resultado que
representa a antecipagdo em 1 ano da entrega do compromisso previsto para 2026

<38%. Desconsiderando a Plataforma de Aeroportos, o ratio seria de 36,1%.

1. Considera-se neste célculo (i) as empresas controladas em conjunto e (ii) a Plataforma de Aeroportos.
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[j Destaques Operacionais e Financeiros Consolidados

Para melhor comparabilidade, os dados apresentados no quadro abaixo ndo consideram a

reclassificacdo da Plataforma de Aeroportos para Resultado com Operagbes Descontinuadas:

DESTAQUES OPER&%I;}AI:’SIS E FINANCEIROS 4T24 4T25 Var.% 2024 2025 Var.%

Receita Liquida Ajustada Consolidada’ 3.790  4.047 6,8% 14.538  15.296 5,2%
EBITDA Ajustado Consolidado’ 2.017 2.525 25,2% 8.281 9.522 15,0%
EBITDA Ajustado - Rodovias 1.584 1.917 21,0% 6.237 7.139 14,5%
EBITDA Ajustado - Trilhos 552 670 21,4% 2.113 2.422 14,6%
EBITDA Ajustado — Aeroportos 221 303 37,1% 1.014 1.215 19,8%
EBITDA Ajustado - Outros (342) (368) 7,6% (1.082) (1.254)  15,9%

Mg. EBITDA Ajustada Consolidada? 53,2% 62,4% 9,2 p.p. 57,0% 62,3% 5,3 p.p.
Lucro Liquido Ajustado’ 360 606 68,3% 1.780 2.225 25,0%

ROE LTM? 8,9%  20,1% 11,2 p.p. 8,9% 20,1% 11,2 p.p.

ROIC LTM? 59% 10,5% 4,6 p.p. 5,9% 10,5% 4,6 p.p.
Div. Liq. / EBITDA Ajustado Ult. 12m. (x) 3,3x 3,6x 0,3x 3,3x 3,6x 0,3x
Rodovias - Veiculos Equivalentes (milhdes) 309,0 313,6 1,5% 1.218,7 1.1541 -5,3%

Trilhos - Passageiros Transportados (milhdes) 191,9 191,4 -0,3% 752,5 756,3 0,5%
Aeroportos - Passageiros Embarcados (milhdes)* 10,3 11,0 6,5% 39,7 42,5 7,0%

CAPEX® 2.360 3.038 28,7% 7.342 8.508 15,9%

1. Exclui a receita e o custo de construgéo. Os ajustes estdo descritos na segéo de “efeitos ndo recorrentes” no Anexo |.

2. A Margem EBITDA Ajustada foi calculada por meio da divisdo do EBITDA Ajustado pela Receita Liquida Ajustada.

3. ROE = Lucro Liquido Societario/Patriménio Liquido | ROIC = NOPAT (EBIT*1-aliquota efetiva) /Capital Investido (Patriménio Liquido +
Divida Bruta). Para o Patriménio Liquido e Divida Bruta considerou-se o book value. Nao exclui os “efeitos ndo recorrentes”.

4. A partir do 1725, todos os dados operacionais de aeroportos contidos neste release serdo apresentados como total de passageiros,
ante passageiros embarcados (que considera apenas passageiros que geram receita).

5. Considera as obras que n&o geram beneficio econdmico futuro na ViaOeste.
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Descontinuagao da Plataforma de Aeroportos e
Reclassificacao contabil

Em 18 de novembro de 2025, a Companhia celebrou o contrato de compra e venda da totalidade
das agbes da Companhia de Participagdes em Concessodes (“CPC”) com a ASUR, marcando a
venda integral da Plataforma Aeroportuaria. A assinatura do contrato gerou efeitos contabeis
relevantes, uma vez que, a partir dessa data, todo o resultado e posigao patrimonial relacionados
ao segmento de aeroportos foram consolidados em uma linha especifica da Demonstragcéo do
Resultado do Exercicio, denominada Resultado das Operagdes Descontinuadas, e no Balango

Patrimonial como Ativo e Passivo Mantidos para Venda.

O resultado do exercicio de 2024 foi reclassificado e reapresentado para refletir essa mudanca,
e o exercicio de 2025 ja foi apresentado sem a contribuicao das operag¢des aeroportuarias nos
numeros consolidados da Companhia. Tais reclassificagbes ocorreram no 4724 e 4725, com
reflexos importantes nos niumeros apurados no periodo, o que impossibilita a comparagao dos
principais indicadores. Segue abaixo o quadro com 0s numeros consolidados considerando as

reclassificacdes da Plataforma de Aeroportos:

IFRS - Principais Indicadores — Considera a reclassificagdao da Plataforma de Aeroportos

DESTAQUES OPERACIONAIS E o o
FINANCEIROS (R$ MM 4724 4725 Var.% 2024 2025 Var.%

Receita Liquida Ajustada’ 1.663 1.685 1,3% 12.411 12.933 4,2%
EBITDA ajustado’ 1.003 1.309 30,6% 7.268 8.306 14,3%
Mg. EBITDA ajustada? 60,3% 77,7% 17,4 p.p. 58,6% 64,2% 5,7 p.p.
Lucro Liquido Ajustado’ 360 606 68,2% 1.780 2.225 25,0%

1. Exclui a receita e o custo de construgéo. Os ajustes estao descritos na segéo de “efeitos n&o recorrentes” no Anexo |.
2. A Margem EBITDA Ajustada foi calculada por meio da divisdo do EBITDA Ajustado pela Receita Liquida Ajustada.
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Motiva Consolidado

Para melhor comparabilidade, seguem os comentarios das principais variagdes 4T25 x 4724 do

Resultado Consolidado, sem considerar a reclassificagao da Plataforma de Aeroportos:

Receita Liquida Ajustada
R$ 4.047 MM (+ 6,8%)

A Receita Liquida Ajustada cresceu 6,8% no
4725, principalmente devido aos reajustes
nas tarifas das rodovias estaduais de SP e na
Motiva Pantanal, além do desempenho
operacional positivo. Em relagdo ao trafego
comparavel, destaque para Rodovias e
Trilhos que cresceram 3,7% e 1,3%,
respectivamente. A melhora também foi
impulsionada pelo crescimento das receitas
complementares consolidada em 21,8% (+R$
63 milhdes).

EBITDA Ajustado
R$ 2.525 MM (+ 25,2%)

O EBITDA Ajustado cresceu 25,2% no
trimestre, impulsionado pela otimizagdo do
portfélio e pelo desempenho dos novos ativos,
como PRVias e Rota Sorocabana. Houve
queda de 14,2% no custo caixa ajustado, com
redugdo de aproximadamente R$ 106 milhdes
em custos com provisdes judiciais ocorridas
no 4T24 e que nao se repetiram no 4T25.
Houve ainda, a reversao da provisao de IPTU
na ViaQuatro e ViaMobilidade — Linhas 5 e 17,
no montante aproximado de R$ 30 milhdes e
R$ 45 milhdes, respectivamente. Esses
fatores contribuiram para a expanséo de 9,2
p.p. na Margem EBITDA ajustada.

Lucro Liquido Ajustado
R$ 606 MM (+ 68,3%)

O Lucro Liquido ajustado apresentou
aumento de 68,3%, reflexo do melhor
desempenho operacional, reajustes tarifarios
e otimizagao do portfélio que resultaram em
reducao de custos.

Div. Liq. / EBITDA Ajustado
3,6x (+ 0,3x)

A alavancagem da Companhia apresentou
aumento de 0,3x no 4T25, que reflete o maior
nivel de endividamento apods conquista de
novos ativos (Rota Sorocabana +R$ 2,1
bilhdes e PRVias +R$ 1 bilhdo), que ainda néo
completaram 1 ano de geragao de caixa.

CAPEX
R$ 3.038 MM (+ 28,7%)

O investimento realizado totalizou R$ 3,0
bilhdes, superior em 28,7% no 4T25. Este
aumento segue o cronograma de obras de
nossos contratos, sendo que os maiores
investimentos ocorreram na RioSP, ViaSul,
ViaOeste e ViaMobilidade - Linhas 8 e 9.

//¢ motiva
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[j Desempenho financeiro e operacional

> Rodovias

Veiculos Equivalentes? Tarifa Média’

AutoBAn 79.749.934 82.923.771 4,0% 11,9 12,6 6,1%
Motiva Pantanal® 13.532.295 13.303.626 -1,7% 4,5 8,1 82,6%
RioSP 44.339.380 48.619.855 9,7% 8,0 8,0 0,2%
RodoAnel Oeste 35.950.282 36.921.876 2,7% 3,2 3,5 9,8%
SPVias 18.335.080 19.448.226 6,1% 15,0 15,9 6,6%
ViaCosteira 22.517.999 22.142.536 -1,7% 24 2,4 0,4%
ViaLagos 2.441.032 2.498.336 2,3% 24,4 251 2,7%
ViaOeste 32.831.504 - n.m. 9,6 - n.m.
ViaSul 26.504.097 26.613.013 0,4% 5Ib) 615 0,4%
Rota Sorocabana - 44.415.858 n.m. - 3,7 n.m.
PRVias - 16.705.907 n.m. - 11,7 n.m.

Consolidado IFRS* 309.033.107 313.593.001

Total Comparavel® 243.370.099 252.471.236

T w1 e v | am | s | verw ]
Veiculos Equivalentes’ Tarifa Média?

AutoBAn 317.961.325 324.534.711 2,1% 11,6 12,3 6,0%
Motiva Pantanal® 55.115.376 54.396.012 -1,3% 4,2 8,1 92,9%
RioSP 173.977.992 180.848.921 3,9% 7,7 7,9 2,6%
RodoAnel Oeste 144.021.287 145.512.809 1,0% 3,1 3,4 9,7%
SPVias 72.970.239 75.562.605 3,6% 14,6 15,4 5,5%
ViaCosteira 86.924.730 87.785.865 1,0% 2,4 2,4 0,0%
VialLagos 9.418.465 9.622.663 2,2% 23,3 24,4 4,7%
ViaOeste 130.019.956 30.869.313 -76,3% 9,4 9,7 3,2%
ViaSul 98.241.417 103.710.893 5,6% 5] 515 0,0%
Rota Sorocabana - 75.028.881 n.m. - 5,6 n.m.
PRVias - 35.332.983 n.m. - 11,7 n.m.

Consolidado IFRS* 1.218.670.743 1.154.074.967 -5,3%

Total Comparavel® 958.630.831 981.974.478 2,4%

1. Veiculos Equivalentes é a medida calculada, adicionando-se aos veiculos leves, os veiculos pesados (comerciais como caminhdes e
onibus) multiplicados pelos respectivos nimeros de eixos cobrados. Um veiculo leve equivale a um eixo de veiculo pesado.

2. A tarifa média para os negocios de rodovias € obtida através da diviséo entre a receita de pedagio e o nimero de veiculos equivalentes
de cada concessionaria.

3. Devido a assinatura do aditivo de relicitagdo da Motiva Pantanal em junho de 2021, a receita considerada passou a ser de 47,3% do
valor arrecadado, impactando a receita e o calculo da tarifa média. Apds a celebragéo do Termo de Autocomposi¢céo em 18 de dezembro
2024, a receita considerada passou a ser 100% do valor arrecadado.

4. No consolidado, a ViaOeste, que cobra pedagio em apenas um sentido da rodovia, apresenta o seu volume de trafego duplicado, para
se ajustar aquelas que adotam cobranca bidirecional. Esse procedimento fundamenta-se no fato de que a cobranga unidirecional ja

incorpora na tarifa os custos de ida e volta.
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5. Para melhor comparabilidade dos dados apresentados foram desconsideradas as seguintes concessoes: (i) ViaOeste, término do
contrato em 29/03/2025, (ii) Rota Sorocabana, inicio da arrecadagao em 30/03/2025, e (iii) PRVias, inicio da arrecadagéo em 28/06/2025.

4124 4125 Var.% 2024 2025 Var.%
Receita Bruta 3.188.913 3.995439 253% 11.774.547 13.737.017  16,7%
Receita de Pedagio 2.325.847 2605259 12,0% 8975150 9.673.167  7.8%
Outras Receitas 39.075 20761  -23.8%  207.008  193.498 -6,5%
(-) Receita de Construgéo 823.991  1.360.419 651% 2592.389 3.870.352  49,3%
Dedugbes da Receita (211.755)  (230.476)  8:8%  (829.973) (857.037)  3,3%

Receita Liquida sem Construcéo (a) 2.153.167 2.404.544 11,7%  8.352.185 9.009.628 7,9%

Custos e Despesas Totais (b+c+d) (2.046.550) (2.393.004) 16,9% (6.976.371) (7.389.067)  5,9%

Custos Caixa (b) (760.670)  (487.574) -35,9% (2.874.081) (1.894.723) -34,1%
Pessoal (57.637) (89.290)  54,9%  (425.778)  (362.054)  -15,0%
Servigos de terceiros (282.660)  (192.050) -32,1%  (933.508)  (749.983) -19,7%
Outorga (34.506) (33.246)  -3,7%  (134.364)  (127.203) -5,3%
Outros Custos e Despesas (385.867)  (172.988) -55,2% (1.380.431) (655.483) -52,5%
Custos néo Caixa (c) (461.889)  (545.011) 18,0% (1.509.901) (1.623.992) 7,6%
Depreciagéo e Amortizagéo (232.507)  (277.036) 19,2%  (886.144)  (977.328) 10,3%
Provis&o de Manutengao (196.104)  (236.609) 20,7%  (490.650)  (519.293) 5,8%
Despesas Antecipadas da Outorga (33.278) (31.366) -5,7% (133.107) (127.371) -4,3%
Custo de Construgdo (d) (823.991) (1.360.419) 651% (2.592.389) (3.870.352)  49,3%
Nao Recorrentes (e) 191.409 - n.m. 759.081 23.691 -96,9%
EBITDA Ajustado (a+b+e) 1.583.906 1.916.970 21,0% 6.237.185  7.138.596 14,5%
Margem EBITDA Ajustada’ 73,6% 79,7% 6,2 p.p. 74,7% 79,8% 5,1 p.p.

1. Para célculo da Margem EBITDA Ajustada, considerou-se a Receita Liquida Ajustada de R$ 2.153.167 mil no 4724, R$ 2.404.544 mil
no 4725, R$ 8.352.185 mil em 2024 e R$ 8.946.332 mil em 2025, refletindo os efeitos ndo recorrentes descritos ao final desta segao.

Na base comparavel, o trafego cresceu 3,7% contra o mesmo periodo do ano anterior. Na
comparacao total, fora da base comparavel, houve crescimento de 1,5%, devido aos efeitos de
base com o fim da concesséo da ViaOeste em marco/2025. De modo geral, o crescimento foi
puxado pelas concessdes de SP (AutoBAn, Rodoanel e SPVias) e RioSP, que juntas cresceram

5,3% no periodo.

O trafego comparavel de veiculos de passeio apresentou crescimento de 4,5% no periodo.
Destaque positivo para a RioSP, cujo crescimento de 16,3% decorreu do inicio de cobranga do
FreeFlow da RMSP, em 06/12/2025, que contribuiu para uma melhora de 1,7% na demanda
trimestral e de 6,0% no més de dezembro no ativo, bem como da entrega das obras da Dutra na

regido de Guarulhos, que promoveram atracdo de trafego advindo dos eixos concorrentes.
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Destaca-se, ainda, as concessdes de SP, que seguiram sustentando o ritmo de crescimento
positivo observado ao longo do ano. Por outro lado, cabe mencionar a queda de trafego na
ViaCosteira (-2,8%), ainda impactada pelos efeitos de base de 2024 p6s-enchentes do RS devido
a reorganizacao temporaria dos fluxos; bem como na Motiva Pantanal (-1,3%), com queda de

trafego turistico/sazonal influenciado por condi¢des climaticas menos favoraveis.

O trafego comparavel de veiculos comerciais apresentou crescimento de 3,2% no periodo. O
resultado foi particularmente positivo nas unidades de SP (AutoBAn, Rodoanel e SPVias) com
crescimento de 4,6%, devido ao aumento do escoamento de gréos para Santos. Apesar disso,
observou-se queda de trafego na Pantanal, atribuido ao menor volume das exportagdes vindas
do MT que, apesar de uma safra forte, apresentou maior nivel de competicao na exportagdo além
de maior demanda interna. Os efeitos de base do pds-enchentes do RS em 2024 também

limitaram o crescimento da ViaSul (+0,1%) e da ViaCosteira (-0,9%).

A Receita de Pedagio cresceu 12,0%, devido ao melhor desempenho operacional e reajustes
tarifarios aplicados no periodo, além do acréscimo de R$ 0,10 em funcgdo do reequilibrio cautelar
da COVID aplicado na AutoBAn, RodoAnel Oeste e SPVias, com contribuicdo adicional do inicio
de cobranga do FreeFlow da RMSP, que contribuiu com crescimento de 0,5% no trimestre e
1,8% no més de dezembro para o ativo. Por outro lado, a linha de Outras Receitas apresentou
queda de 23,8%, reflexo principalmente da extingdo da receita de remuneragcdo do ativo
financeiro da Motiva Pantanal, em fungdo da assinatura do Termo de Autocomposi¢cdo em
dezembro de 2024, no montante de R$ 9 milhdes. Desta maneira, a Receita Liquida sem

Construgao apresentou crescimento de 11,7% no periodo.

As principais variagdes dos Custos Caixa foram:

o Pessoal: O aumento decorreu, principalmente, do ajuste acumulado no 4724 devido a
maior capitalizacao de custos de engenharia, em funcdo do aprimoramento no processo
de identificagdo mais granular dos custos de mao de obra diretamente associados a
construcdo de ativos qualificaveis no ano de 2024. Desconsiderando o ajuste, no
montante de aproximadamente R$ 47 milhdes no 4T24, haveria reducdo de
aproximadamente R$ 15 milhdes em fungédo da maior capitalizagdo de mao de obra na
AutoBAN, ViaSul e Motiva Pantanal.

o Servigos de Terceiros: A redugdo decorreu, principalmente, dos custos com
conservagéo de pavimento, no montante aproximado de R$ 16 milhdes no 4T24, que
passaram a ser considerados como investimentos, em fungao da solugao contratual na
Motiva Pantanal. Ja a ViaOeste deixou de contribuir com aproximadamente 58 milhdes,
principalmente, em servigos de conservagcdo de pavimento e sinalizagdo, devido ao

encerramento do contrato de concessao.
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o Outorga: A redugéo de R$ 1 milhdo é explicada, majoritariamente, em fungéo do término
do contrato da ViaOeste (R$ 12 milhdes), compensado parcialmente pelo inicio da Rota
Sorocabana (R$ 8 milhées) e aumentos na receita de pedagio na AutoBAn, RodoAnel
Oeste e SPVias.

o Outros Custos e Despesas: A reducao decorreu, principalmente, dos custos de obras
na ViaOeste, no montante de R$ 191 milhGes no 4T24, o que ndo se repetiu no 4725,
pois tais obras passaram a ser ativadas, em fungcédo do beneficio econémico futuro nos
trechos da malha rodoviaria antes administrados pela ViaOeste e atualmente pela Rota
Sorocabana. Além disso, a ViaOeste deixou de contribuir com R$ 20 milhées em fungao
do término do contrato. No 4T24 houve a constituicdo de provisdes judiciais no montante

de R$ 50 milhdes, decorrente da revisdo de prognoésticos.

As principais variagcdes dos Custos ndo Caixa sao:

o Depreciagcdo e Amortizagao: O aumento decorreu do acréscimo ao saldo de ativo
intangivel e imobilizado na SPVias, AutoBAn e RioSP, reflexo das obras entregues no

periodo.

o Provisdao de Manutencao: O aumento observado é explicado, principalmente, pelo
maior volume de provisdes na AutoBAn, no montante de R$ 128 milhdes no 4T25 ante
R$ 90 milhdes no 4T24.

o Custo de Construcdo: O aumento foi resultado do cronograma de investimentos,
destacando-se o acréscimo de aproximadamente (i) R$ 210 milhdes na Motiva Pantanal,
(i) R$ 141 milhdes na PRVias, (iii) R$116 milhdes na RioSP, e (iv) R$ 108 milhGes na

Rota Sorocabana.

Em complemento, detalhamos a composi¢ao da linha de Nao Recorrentes: em Outros Custos
e Despesas, a ViaOeste contribuiu com R$ 191 milhdes no 4T24, destinados a obras de

melhorias que ndo geravam beneficio econdmico futuro.

O detalhamento por concessao esta no Anexo | do release de resultados.

12



RESULTADOS DO 4° TRIMESTRE 2025 //¢ motiva

2 Trilhos

Trafego / Passageiros Tarifa Média’
Passageiros Transportados Tarifa Média
- - n.m

Barcas 3.027.159 n.m. 7,5

Metré Bahia 29.971.126 29.633.546 -1,1% Bi5 3,6 4,6%
ViaMobilidade — Linhas 5e 17  42.835.387 43.436.113 1,4% 2,5 2,6 3,1%
ViaMobilidade - Linhas 8 e 9 59.368.262 61.696.932 3,9% 3,8 4,0 4,8%
ViaQuatro 50.610.455 50.371.183 -0,5% 3,6 3,9 5,5%
VLT Carioca 6.094.050 6.245.080 2,5% 4,1 4,3 4,7%

Consolidado IFRS 191.906.439 191.382.854 -0,3%

Total Comparavel? 188.879.280 191.382.854 1,3%

Trafego / Passageiros Tarifa Média’
T aes [ aes Jvew| am ] o ] ovaw
Passageiros Transportados Tarifa Média

Barcas 12.991.927 1.473.655 -88,7% 7,7 8,9 15,6%
Metré Bahia 117.737.052 117.525.299 -0,2% 3.4 3,6 4,9%
ViaMobilidade — Linhas 5e 17  167.498.681 170.068.851 1,5% 2,5 2,6 3,0%
ViaMobilidade — Linhas 8 e 9 232.808.158 239.751.661 3,0% 3,7 3,9 4,6%
ViaQuatro 198.742.833 202.255.897 1,8% 3,6 3,8 5,8%
VLT Carioca 22.770.402 25.241.408 10,9% 4,0 4,2 3,5%
Consolidado IFRS 752.549.053 756.316.771 0,5%
Total Comparavel? 739.557.126 754.843.116 2,1%

1. A tarifa média para os negdcios de trilhos considera apenas as receitas tarifarias e os passageiros transportados.
2. Para melhor comparabilidade dos dados apresentados foi desconsiderado o efeito de Barcas, término do contrato em 11/02/2025.
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4724 4725 Var.% 2024 2025 Var.%
Receita Bruta 2.226.022 1.488.349 -33,1%  7.213.531 6.026.567 -16,5%
Receita Tarifaria 666.109 687.186 3,2% 2.585.889 2.661.573 2,9%
Receita de Mitigagcao 102.235 78.375 -23,3% 459.671 369.351 -19,6%
Receita de Ativo Financeiro 270.749 205.072 -24,3% 896.670 1.694.534  89,0%
Receita Imobiliaria’ 18.069 23.141 28,1% 66.056 91.154 38,0%
Receitas Comerciais 21.218 40.207 89,5% 92.437 120.194 30,0%
(-) Receita de Construgéo 1.147.642 454.368 -60,4%  3.112.808 1.089.761 -65,0%
Dedugdes da Receita (12.019) (12.898) 7,3% (37.827) (48.734)  28,8%

Receita Liquida sem Construgdo (a)  1.066.361  1.021.083  -42%  4.062.896 4.888.072 20,3%
Custos e Despesas Totais (b+c+d)  (1.769.234)  (921.408)  -47,9% (5.448.836) (2.957.478) -45,7%

Custos Caixa (b) (514.319) (350.615) -31,8%  (1.949.992) (1.381.577) -29,1%
Pessoal (204.601) (187.705) -8,3% (825.652)  (721.298) -12,6%
Servicos de terceiros (110.793) (123.216) 11,2% (427.340) (424.579)  -0,6%
Outorga (1.423) (1.393) 2,1% (5.757) (7.078)  22,9%
Outros Custos e Despesas (197.502) (38.301) -80,6%  (691.243)  (228.622) -66,9%
Custos néo Caixa (c) (107.273) (116.425) 8,5% (386.036)  (486.140) 25,9%
Depreciagéo e Amortizagéo (107.273) (116.425) 8,5% (386.036)  (486.140)  25,9%
Custo de Construgdo (d) (1.147.642)  (454.368) -60,4%  (3.112.808) (1.089.761) -65,0%
Nao Recorrentes (e) - - n.m. - (1.084.696) n.m.

EBITDA Ajustado (a+b+e) 552.042 670.468 21,5%  2.112.904 2.421.799 14,6%
Margem EBITDA Ajustada? 51,8% 65,7% 13,9p.p. 52,0% 60,6% 8,6p.p.

1. Considera a receita de explorag&o imobiliaria de areas remanescentes e o retrofit nas estagoées.

2. Para célculo da Margem EBITDA Ajustada, considerou-se a Receita Liquida ajustada de R$ 1.066.361 mil no 4724, R$ 1.021.083 mil
no 4725, R$ 4.062.896 mil em 2024 e R$ 3.994.254 mil em 2025, refletindo os efeitos ndo recorrentes descritos na segéo de efeitos nao
recorrentes.

Conforme quadro de demanda apresentado acima, os ativos de trilhos registraram 1,3% de
aumento de demanda comparavel em relagdo ao mesmo trimestre do ano anterior,

desconsiderando Barcas, em fungéo do término do contrato em 11 de fevereiro de 2025.

As principais variagbes de demanda do periodo s&o: (i) aumento de 1,8% nas unidades
localizadas em Sao Paulo, refletindo, sobretudo, a maior taxa de ocupagéo em escritérios nas
regibes atendidas pela Linha 9; (ii)) aumento de 2,5% no VLT Carioca, ja apresenta uma
comparacgao equivalente de cenario de oferta do Terminal Intermodal Gentileza (TIG), com isso
apresentando uma taxa de crescimento mais estavel do ativo; e (iii) reducao de 1,1% no Metrd
Bahia, em funcdo do impacto de fortes chuvas nos meses de outubro e novembro, além dos

feriados e emendas de final de ano.

Como reflexo do aumento no fluxo de passageiros e dos reajustes tarifarios implementados, a
Receita Tarifaria cresceu 3,2%. A Receita de Mitigagdao apresentou reducédo de 23,3%,
principalmente em fungao do efeito na ViaQuatro de R$ 29 milhées no 4T24, o que nao se repetiu

no 4725 uma vez que esta contemplado no TAM n° 10.
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A Receita de Ativo Financeiro reduziu 24,3% devido, principalmente, a troca de indicadores
macroeconémicos na ViaQuatro, conforme previsto em contrato, substituindo a correcdo da
receita de 50% IPC e 50% IGP-M para 100% IPC, essa mudanga somada ao menor nivel de IPC

entre os periodos contribuiu para uma reducao de R$ 63 milhdes.

Em Receita Imobiliaria, houve um crescimento de 28,1% pela expans&o da Area Bruta Locavel
(ABL), que cresceu 14,1% entre os periodos observados, além da inauguragéo dos malls Vila
Sénia (ViaQuatro), Estacdo Acesso Norte e Terminal Acesso Norte (Metré6 Bahia), além dos
novos espacos na ViaMobilidade — Linhas 8 e 9. Ja& as Receitas Comerciais apresentaram
crescimento de 89,5%, principalmente em fungéo da exploragao de receitas de painéis digitais e
publicidade. Desta maneira, a Receita Liquida sem Construgao apresentou uma reducao de

4,2% no periodo.
As principais variacdes dos Custos Caixa sao:

o Pessoal: A redugéo decorreu, principalmente, em fungédo da diminuicdo do quadro de
colaboradores com o encerramento do contrato de operagao de Barcas, em 11 de
fevereiro de 2025, no montante de R$ 49 milhdes. Este efeito foi parcialmente
compensado pelo ajuste acumulado no 4T24, no montante aproximado de R$ 23 milhdes
devido a maior capitalizagéo de custos de engenharia, em fungao do aprimoramento no
processo de identificagdo mais granular dos custos de mao de obra diretamente
associados a construcdo de ativos qualificaveis no ano de 2024, além do efeito do
dissidio anual médio de 4,93% (R$ 10 milhdes) aplicado no 2T25.

o Servigos de Terceiros: O aumento ocorreu, pela maior manutengao em material
rodante e sistemas no total de R$ 13 milhdes, com destaques para ViaMobilidade -
Linhas 5 e 17 e Metr6éBahia, além de reajuste nos contratos de limpeza para
ViaMobilidade - Linha 8 e 9 (R$ 3 milhdes) e ViaMobilidade - Linhas 5 e 17 (R$ 3
milhdes). Estes efeitos foram parcialmente compensados pelo encerramento do contrato

de operagédo de Barcas (R$ 11 milhges).

o Outros Custos e Despesas: A redugao decorreu do estorno de provisdo de IPTU na
ViaQuatro e ViaMobilidade - Linha 5 e 17, nos montantes de R$ 30 milhdes e R$ 45
milhdes, respectivamente. Além disso, houve o reconhecimento da receita da venda do
excedente de energia elétrica na ViaQuatro, ViaMobilidade — Linhas 5 e 17 e
ViaMobilidade — Linhas 8 e 9, no montante de R$ 26 milhdes. No 4T24 houve a
constituicdo de provisdes judiciais no montante de R$ 22 milhdes, decorrente da revisao
de prognosticos. Adicionalmente, houve redugédo de R$ 32 milhdes, em virtude do fim do

contrato de operagao de Barcas.

As principais variagdes dos Custos ndo Caixa sao:
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o Depreciagcido e Amortizagdo: O aumento observado é consequéncia do saldo
adicionado ao ativo intangivel, majoritariamente relacionado ao novo material rodante

(novos trens) e sistemas na ViaMobilidade - Linhas 8 e 9.

o Custo de Construgao: A redugdo observada nessa linha ocorreu, principalmente, pelo

menor volume de investimentos (R$ 838 milhdes) da ViaMobilidade - Linhas 8 e 9.

O detalhamento por concessao esta no Anexo | do release de resultados.

A Aeroportos

Em 18 de novembro de 2025, a Companhia celebrou contrato de compra e venda da totalidade
das acbes da Companhia de Participagbes em Concessdes (CPC) com a ASUR, marcando a
venda integral da Plataforma Aeroportuaria. A assinatura do contrato gerou efeitos contabeis
relevantes, uma vez que, a partir dessa data, todo o resultado e posigao patrimonial relacionados
ao segmento de aeroportos foram consolidados em uma linha especifica da Demonstracao do
Resultado do Exercicio, denominada Resultado das Operagées Descontinuadas, e no Balango

Patrimonial como Ativo e Passivo Mantidos para Venda.

O resultado do exercicio de 2024, foi reclassificado e reapresentado para refletir essa mudanca,
e o exercicio de 2025 ja esta apresentado sem a contribuicdo das operag¢des aeroportuarias nos
numeros consolidados da Companhia. Os dados financeiros e operacionais estdo disponiveis

no site de RI: https://ri.motiva.com.br/resultados/fundamentos-e-planilhas/

Outros — Holdings e CSC

Nas Holdings, as principais variagdes ocorreram: (i) na linha de Pessoal, aumento devido a
adequacao do time de engenharia em fungéo dos ativos conquistados (R$ 15 milhdes), aumento
no Programa de Gratificagdo de Longo Prazo (R$ 7 milhdes), além do dissidio anual médio de
4,87% (+R$ 11 milhdes) e (ii) na linha de Servigos de Terceiros, com reducao, principalmente,
em funcdo do menor volume de consultorias relacionadas ao Plano de Aceleragdo de Valor
(PAV).

16


https://ri.motiva.com.br/resultados/fundamentos-e-planilhas/

RESULTADOS DO 4° TRIMESTRE 2025 //¢ motiva

[j EBITDA Ajustado Consolidado

Para melhor comparabilidade, os dados apresentados no quadro abaixo ndo consideram a

reclassificacdo da Plataforma de Aeroportos para Resultado com Operagbes Descontinuadas:

EBITDA Ajustado’ (R$ MM) 4T24 4725 2024 2025
Rodovias 1.584 1.917 21,0% 6.237 7.139 14,5%
Mg.EBITDA Ajustado - Rodovias 73,6% 797%  62p.p. T47% 79,8% 5,1 p.p.
Trilhos 552 670 21,5% 2.113 2.422 14,6%
Mg.EBITDA Ajustado - Trilhos 51,8% 65,7% 13,9p.p. 52,0% 60,6% 8,6 p.p.
Aeroportos 221 303 37,3% 1.014 1.215 19,9%
Mg.EBITDA Ajustado - Aeroportos 38,7% 48,7% 10,0 p.p. 47,7% 51,4% 3,7 p.p.
Outros (342) (368) 7,6% (1.082)  (1.254) 15,8%
EBITDA Ajustado Consolidado 2.017 2.525 25,2% 8.281 9.522 15,0%
Mg. EBITDA Ajustada Consolidada 53,2% 62,4% 9,2 p.p. 57,0% 62,3% 5,3 p.p.

[j Resultado Financeiro Liquido Consolidado

Para melhor comparabilidade, os dados apresentados no quadro abaixo ndo consideram a

reclassificacdo da Plataforma de Aeroportos para Resultado com Operagbes Descontinuadas:

Resultado Financeiro (R$ MM) 4T24 4T25 Var.% | 2024 2025 Var.%

Resultado Financeiro Liquido (185) (167) -9,7% |(2.469) (3.124) 26,5%

(-) Reclassificagao da Plataforma de Aeroportos (623) (825) 32,4% | (623) (825) 32,4%

Resultado Financeiro Liquido — Desconsiderando a

Reclassificagao da Plataforma de Aeroportos E e

Rendimentos s/ Aplicagdes Financeiras e Outras Receitas 184 295 60,3% 745 982 31,8%
Capitalizagéo de Custos s/ Empréstimos 230 190 -17,4% 569 725 27,4%

Juros s/ Empréstimos, Financiamentos, Debéntures e Notas (768) (1.023) 332% (2.970) (3.714) 25,1%

Comerciais
Resultado com Operagéo de Hedge e Valor Justo 18 (85) n.m. 8 (211)  n.m.
Variagdes Monetarias (314) (238) -242%  (877) (1.225) 39,7%
Outras receitas e despesas financeiras’ (158) (131) -17,1% (568) (506) -10,9%

Os principais motivos das variagdes do 4T25 séo:
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A rubrica de Rendimentos sobre Aplicagées Financeiras e Outras Receitas apresentou
aumento em funcao do maior CDI anual médio em 3,78 p.p. no periodo, compensado em partes

pelo caixa médio menor em 21,3% entre os periodos comparados.

A linha de Capitalizagao de Custos sobre Empréstimos apresentou redugédo devido,
majoritariamente, @ menor capitalizagdo no Bloco Central (R$ 56 milhdes), Bloco Sul (R$ 22
milhGes) e na RioSP (R$ 23 milhdes), compensados em partes pela maior capitalizagdo na Rota
Sorocabana (R$ 47 milhdes) e AutoBAn (R$ 21 milhdes) decorrente da realizagdo de

investimentos nos ativos.

O item de Juros sobre Empréstimos, Financiamentos, Debéntures e Notas Comerciais
apresentou aumento, principalmente, em fungdo do maior endividamento bruto da Companhia
em 27,9%, quando comparado ao 4T24, além do maior CDI anual médio em 3,78 p.p. entre os
periodos comparados.

A variagéo da linha Resultado com Operagdes de Hedge e Valor Justo reflete o valor justo
dos financiamentos captados pela: (i) ViaMobilidade — Linhas 5 e 17 em abril de 2020; (ii) Holding
em dezembro de 2020, junho de 2021 e fevereiro de 2022; (iii) Rota Sorocabana em margo de
2025; (iv) PRVias em fevereiro de 2025; e (v) AutoBAn em julho de 2025, assim como o calculo

do valor justo dos swaps a eles vinculados.

A reducao na linha de Variagées Monetarias ocorreu, majoritariamente, em fungéo da redugao
de 0,85 p.p. do IPCA entre os periodos comparados compensado em partes pelo aumento da
divida atrelada ao IPCA em 23,2%.

A redugdao em Outras Receitas e Despesas Financeiras é explicada, principalmente, pela
extingdo da atualizagcdo monetaria do excedente tarifario na Motiva Pantanal, no montante
aproximado de R$ 22 milhées no 4T24, o que nédo se repetiu no 4T25, em fungdo da assinatura

do termo de autocomposi¢cdo em dez/24.

&, Endividamento

Desembolsos Ocorridos no Trimestre

No 4T25, ocorreram desembolsos conforme o quadro abaixo.

Empresa Emissao Vencimento
Motiva out/25 1.300 192 Emisséao - 22 Série IPCA + 6,6497% out/37
Motiva out/25 500 192 Emisséo - 12 Série CDI + 0,47% out/32
RioSP out/25 1.375 22 Emisséo - 32 Série IPCA + 6,90% jun/a7
RioSP out/25 375 FINEM (BNDES) IPCA + 8,6848% fev/47
Total 3.550

Abaixo a destinacéo dos recursos captados:
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o Motiva: refor¢o de caixa;
o RioSP: refor¢o de caixa para execugao de investimentos;

Evolugao do Endividamento
Para melhor comparabilidade, os dados apresentados no quadro abaixo ndo consideram a

reclassificagao da Plataforma de Aeroportos para Ativos e Passivos Mantidos para Venda:

(R$ MM) dez/24 set/25 dez/25
Divida Bruta® - Consolidada 33.879 40.264 43.344
Rodovias 11.414 15.815 17.097
Trilhos 11.712 11.772 11.749
Aeroportos? 5.632 6.119 6.104
Outros® 5.121 6.557 8.394
Caixa, Equivalentes e Aplicagbes Financeiras - Consolidadas 6.923 7.710 9.305
Rodovias 2.771 3.873 4.576
Trilhos 1.316 1.449 1.219
Aeroportos? 922 1.396 1.211

Outros® 1.914 991 2.299
Saldo liquido de derivativos a receber (pagar) — Consolidado (133) (156) (94)

Divida Liquida — Consolidada 27.088 32.709 34.133
Divida Liquida — Holding 3.278 5.609 6.089

1. A divida bruta esta reduzida dos custos de transacao, incorridos na estruturacéo dos respectivos instrumentos financeiros, quando
mensurados ao custo amortizado.

2. No Balango Patrimonial os montantes relacionados a Plataforma de Aeroportos passaram a ser considerados como Ativos Mantidos
para Venda e Passivos Mantidos para Venda.

3. Nao alocados (Holdings).

A Evolugédo do Endividamento ja reflete as captagbes da Motiva Holding (R$ 1,8 bilhdo) e
desembolso RioSP (R$ 1,75 bilh&o), fatores que contribuiram para o aumento da alavancagem
da Companhia. No entanto, a contribuicdo de EBITDA acontecera gradativamente conforme a
evolugdo da operagao dos ativos, e naturalmente, compensando o aumento da alavancagem da

Companhia.

Composicao da Divida Consolidada’ (Ndao considera a reclassificagao de Aeroportos)

Composigao da Divida (R$ MM) Custo Médio ao Ano
BNDES TJLP + 0,0% - 4,0% a.a., IPCA +2,28% - 8,68%
BNB IPCA + 2,28% - 2,79%
Debéntures, CCB e outros CDI-1,30% - + 3,75% a.a.
Debéntures IPCA + 4,25% - 7,78% a.a.
usbD 4,2% a.a. - 9% a.a., SOFR 6M + 3,03% a.a.
Outros 6,14% a.a. - 9,76% a.a.
Total Equivalente CDI - 0,25%
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1.0s valores nao estéo reduzidos dos custos de transagao e estdo mensurados ao custo amortizado.

Composicao da Divida por Indexador' (Considera a reclassificagcao de Aeroportos)
625
( l TJLP, TLP (IPCA) - BNDES

Il CDI - Debéntures, CCB e outros

Il IPCA - Debéntures

W Pré-fixado

Sem Hedge Com Hedge

1. Valores em RSMM e % do total da divida da Companhia.

Cronograma de Amortizagcao' (Considera a reclassificagao de Aeroportos)

38%
59 6% 6% 8% 12% 9% 7% 5% 4%
4.632
3.129 3.320
1681 2165  2.424 2650 1.847 4395
2026 2027 2028 2029 2030 2031 2032 2033 2034 A partir
de 2035
R$ MM % Total

1.0s valores nao estado reduzidos dos custos de transagao e estdo mensurados ao custo amortizado.

O cronograma de amortizagdo consolidado demonstra o perfil de longo prazo do endividamento

da Companhia. Cerca de 54% das amortizagdes terdo vencimento a partir de 2032, superior em

aproximadamente 3 p.p. em relagdo ao mesmo periodo do ano anterior. Como reflexo do

alongamento da divida a duration no 4T25 atingiu 5,9 anos com um custo médio equivalente a

CDI - 0,25%.
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[j Investimentos e Manutencao

Os investimentos realizados (incluindo aqueles a serem recebidos como ativo financeiro),

somados a manutengdo, atingiram R$ 3.038 milhdes no 4725 (+28,7%) e R$ 8.508 milhdes
em 2025 (+15,9%).

Ativo Imobilizado e Intangivel Manutencao Realizada
Total
Obras de Melhorias, Equipamentos, =
3 = R Custo com Manutengao
Ativo Financeiro' e Outros
R$ MM (100%)

63 146 181 777 244 923

AutoBAn
ViaLagos 3 7 - - 3 7
RodoAnel Oeste 18 76 - - 18 76
SPVias 23 57 17 75 40 132
Motiva Pantanal 239 390 - - 239 390
ViaSul 248 994 32 32 280 1.026
ViaCosteira 120 411 - - 120 411
RioSP 510 1.723 - - 510 1.723
ViaOeste? 345 791 - - 345 791
Rota Sorocabana 168 465 - - 168 465
PRVias 168 406 - - 168 406
Rodovias 1.906 5.467 230 884 2.136 6.351
ViaQuatro 205 257 - - 205 257
Voooigade: 2 o : : 2 z
MetréBahia 36 89 - - 36 89
VLT Carioca 11 39 - - 11 39
VigWobilidade - 320 830 - - 320 830
Trilhos 596 1.299 - - 596 1.299
Aeroportos 228 654 - - 228 654
Outras® 77 117 - - 77 17
Consolidado 2.807 7.537 230 884 3.038 8.421
ViaOeste* - 87 - - - 87
Censolidado * 2.807 7.624 230 884 3.038 8.508

ViaOeste

1. Os investimentos realizados pelas concessionarias, que serdo recebidos dos Poderes Concedentes como

contraprestag@o pecuniaria ou aporte, compdem o ativo financeiro.

2. Obras de melhorias classificados como CAPEX, em funcdo do beneficio econdmico futuro nos trechos da malha rodoviaria antes
administrados pela ViaOeste e atualmente pela Rota Sorocabana.

3. Inclui Holding, CPC e Eliminacdes.

4. Considera R$ 87 milhdes de obras de melhorias que ndo geram beneficio econémico futuro e, portanto, foram registradas como custo

quando incorridas.
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As concessionarias que mais investiram no trimestre foram: a RioSP, ViaSul, ViaOeste e
ViaMobilidade Linhas 8 e 9.

Na RioSP, os investimentos foram focados nas obras de ampliagédo da Regido Metropolitana de
Séao Paulo e Regidao Metropolitana de Sdo José dos Campos, além dos avangos das obras na
Serra das Araras. Na ViaSul, houve desembolsos, principalmente, com intervengdes de pista e
marginais, além de duplicagdes em diversos trechos da BR-101, BR-290 e BR-386. Na ViaOeste,
destaque para as duplicagdes, implantacdo de dispositivos de retorno e faixas adicionais em
diversos trechos das rodovias Raposo Tavares, Castello Branco e Livio Tagliassachi. Na
ViaMobilidade — Linhas 8 e 9, o periodo foi marcado pelos trabalhos iniciais de implantagéo do
Sistema Europeu de Controle de Trens (ETCS), pelas intervengdes na rede e nas subestacdes
de energia, revitalizagado da via permanente e das esta¢gdes Domingos de Moraes e Jandira, além

das melhorias implementadas no patio de manutengéo de Presidente Altino.

As concessionarias abaixo apresentaram investimentos realizados superiores ao compromisso

estabelecido para 2025, sobretudo em fung¢édo dos seguintes fatores:

e AutoBAn: Houve subdimensionamento do recapeamento adicional, tema passivel de
reequilibrio junto ao Poder Concedente.

e ViaSul: O aumento dos investimentos decorre de maiores desembolsos em funcéo da
duplicacao de trechos da BR-386, sobretudo por conta de ajustes de escopo do projeto,
da recontratagdo de prestadores de servigo, antecipacdo de parte das obras
originalmente previstas pela concessionaria para 2026, além de dispéndios decorrentes
da tragédia climatica que exigiram o refazimento de parte das obras afetadas e um
intervencao adicional em pavimento, temas esses que estdo sendo pleiteados pela
concessionaria para reequilibrio econdmico financeiro.

e ViaOeste: O incremento de investimentos foi devido, principalmente, de processos de
recontratagcao de fornecedores, ajustes de escopo e da adogéo de agbes de otimizagéo
do cronograma, necessarias para assegurar a entrega integral das intervengdes na
Marginal da Castello Branco e nas duplicagdes da Raposo Tavares e da Livio
Tagliassachi.

e Motiva Pantanal: O incremento de investimentos resulta da otimizacao contratual e da
incorporagao de novas obrigagdes de investimento.

e ViaQuatro: O incremento de investimentos decorre, principalmente, de investimentos
associados aos trabalhos iniciais vinculados ao aditivo de extensdo, valores ja

considerados no aditivo de extensao.
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Investimentos previstos para 2026

O orgcamento de capital, considerando os investimentos obrigatérios e os discricionarios para o

consolidado com controladas em conjunto previstos para o ano 2026.

Ressarcimentos

Manutencées Receitas Nivel de Poder Total (liquido
¢ Comerciais servigo Concedente de aportes)
efeito caixa
AutoBAn 325 72
VialLagos 14 - - - - 14
RodoAnel
Oeste 116 28 - 17 - 161
SPVias 281 378 - - - 659
Pantanal 1.106 1 - - - 1.107
ViaSul 618 48 - - - 667
ViaCosteira 340 7 - - - 347
RioSP 1.671 1 - - - 1.672
Sorocabana 935 - - - - 935
PRVias 615 - - - - 615
Renovias
(40%) & 10 - - - 13
ViaRio
(66,66%) 9 6 ) ) ) 5
ViaOeste 519 - - - - 519
Rodovias 6.552 551 - 64 - 7.167
ViaQuatro 851 40 50 - (818) 123
ViaMobilidade
L5el17 132 48 19 - (8) 191
Metré Bahia 66 48 1 - - 115
VLT 26 23 7 - - 56
ViaMobilidade
L8el9 483 72 12 - - 566
Trilhos 1.558 231 89 - (826) 1.051
Outras’ 117 2 2 - - 121
Consolidado 8.227 784 91 64 (826) 8.339

1. Considera valores equivalentes ao stake que a companhia detém participagcdo em cada ativo.
2. Inclui Holdings e CPC.

Detalhamos abaixo as principais melhorias adicionais, manutencdes, melhorias para expansao

de receitas comerciais € nivel de servigos para o ano de 2026:

Rodovias
ViaOeste: (R$ 519 milhdes)

e Os valores atualizados refletem, principalmente, ajustes necessarios para a continuidade
e a conclusao das obras previstas no contrato, incluindo adequagdes decorrentes de

recontratagdes (37%), revisdes de escopo solicitadas pelo Poder Concedente passiveis
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de reequilibrio (27%) e ajustes técnicos e agdes voltadas a otimizagédo do cronograma
(3%). Também foram incorporadas provisdes de contingéncia alinhadas a matriz de risco
do projeto (10%). O escopo atualizado abrange a conclusdo das intervengdes na
Marginal da Castello Branco, as duplica¢des da Raposo Tavares e da Livio Tagliassachi,
além das desapropriagdes necessarias, assegurando a finalizagdo das obrigacdes ao

longo deste ano e o atendimento integral das entregas previstas.

&} Trilhos

Em relagéo aos ativos abaixo, considera-se para o ano de 2026 os seguintes investimentos:

ViaQuatro: (R$ 123 milhées)

e Melhorias: Trabalhos iniciais da extens&o da linha até Tabodo da Serra, além renovagéo
de frota, melhorias em sistemas, méo de obra, servigos de engenharia e manutencéo, e
de contingéncias da extensao da operacgao.

e Manutengdes: Revitalizagdo do sistema de sinalizagdo fixa e embarcada, dos veiculos
de manutencgao, além de adequagdes elétricas.

e Expansao de receitas complementares: Retrofit das estagdes Pinheiros e Faria Lima.

ViaMobilidade - Linhas 5 e 17: (R$ 191 milhoes)

O volume de investimentos previsto para 2026 incorporou R$ 68 milhdes decorrentes da
postergacgao de projetos, abrangendo readequagdes de escopo, obras de retrofit e o estudo

de viabilidade da extensdo Jardim Angela.

e Melhorias reequilibraveis: Desapropriagdes para a extensao até Jardim Angela e
implantagéo de novos sistemas, com investimento adicional de R$ 85 milhdes
relacionado ao aditivo em negociagéo junto ao Poder Concedente.

e Melhorias: Servicos de méo de obra e engenharia, manutencao de material rodante,
licenciamento e revitalizagao dos sistemas.

¢ Manutengoes: Substituicao e aquisicao de equipamentos e sistemas para
aprimoramento da infraestrutura.

e Expanséao de receitas comerciais: Constru¢do de um novo mall no Terminal Capao

Redondo.

ViaMobilidade Linhas 8 e 9: (R$ 566 milhoes)

O volume de investimentos previsto para 2026 incorporou R$ 128 milhdes remanescentes

de 2025, decorrentes principalmente de atrasos em obras de subestacdes de energia.

e Melhorias: Revitalizagao de sistemas elétricos, restauragao da estagao Julio Prestes,

reforgo estrutural do Viaduto Gallafrio e ampliacado do Patio Engenheiro Sdo Paulo.

24



RESULTADOS DO 4° TRIMESTRE 2025 //¢ motiva

e Manutengoes: Revitalizagdo de equipamentos subterraneos e da via permanente,
recuperacao de material rodante e aquisicdo de equipamentos elétricos para a estagao

Leopoldina.

Metré Bahia: (R$ 115 milhdes)

e Melhorias: Restabelecimento de dois trens para operagao plena, melhorias de
sistemas e equipamentos, melhoria do pavimento e execug¢do de mao de obra e
servigcos de engenharia relacionados a infraestrutura de trilhos.

e Manutengdes: Revitalizagdo e aquisicado de componentes elétricos das estagdes, além

da realizagéo de reviséo da frota.

VLT Carioca: (R$ 56 milhoes)

O volume de investimentos previsto para 2026 incorporou R$ 18 milhdes, remanescentes de

2025, principalmente relacionados a projetos de energizagao.

e Melhorias: Revitalizagcdo de sistemas e renovacao da frota.

e Manutengdes: Compra e aprimoramento dos equipamentos do sistema de energia dos
trens e dos sistemas elétricos.

e Expansao de receitas comerciais: Implantagdo de subestagédo de energia elétrica

dedicada ao Terminal Intermodal Gentileza (TIG).
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i Temas Regulatérios e Outros Fatos Relevantes
SPVias — Termo Aditivo n.° 23

Em 13 de novembro de 2025, foi celebrado o Termo Aditivo e Modificativo n.° 23 ao contrato de
concessdo da SPVias, formalizando a incorporagdo de investimentos adicionais nao
contemplados no contrato original e recompondo o equilibrio econémico-financeiro mediante a

extensdo do prazo de concessao em 322 dias.

Venda CPC - Plataforma de Aeroportos

Em 18 de novembro de 2025, a Companhia celebrou contrato de compra e venda de agdes com
a ASUR, pelo qual a Companhia obrigou-se a vender, e a ASUR obrigou-se a adquirir, a
totalidade das agbes da CPC, holding que concentra as participagdes da Companhia em ativos
aeroportuarios no Brasil e no exterior, pelo montante de R$ 5 bilhdes (EV/EBITDA 8,8x LTM
set/25 @stake), sujeito a ajustes usuais até o fechamento da transagédo. A efetivagdo da
operagdo depende do cumprimento de condigdes suspensivas, incluindo aprovagoes
regulatorias no Brasil (ANAC) e no exterior, além de autoridades concorrenciais. Para maiores

informagdes vide nota explicativa n.° 26.

Fernao Dias - Resultado do Processo Competitivo

Em 11 de dezembro de 2025, a Companhia foi declarada vencedora do Processo Competitivo
n.° 04/2025, promovido pela ANTT, para aquisigéo de 100% das agdes da Autopista Fern&o Dias
S.A., atual concessionaria da Rodovia BR-381/MG/SP. A proposta vencedora apresentou
desconto de 17,05% sobre a tarifa basica de pedagio, conforme critérios estabelecidos no Edital.
A consumacao da operagao esta condicionada a assinatura do Contrato de Compra e Venda, do
Termo Aditivo de modernizagéo ao Contrato de Concessao e ao cumprimento das condigoes
previstas no Edital. Com a assinatura do Termo Aditivo, o prazo da concessao sera estendido

por 15 anos.

Maiores detalhes dos informes acima, consultar nota explicativa n.° 1.1 das demonstragoes

financeiras publicadas.

I¥f Agenda de Sustentabilidade

O ultimo trimestre de 2025 foi marcado por avangos significativos na agenda de sustentabilidade
da Motiva. Destaque para as iniciativas ligadas a um dos temas materiais da Companhia: a
Estratégia Climatica. Nesse periodo, a Motiva deu mais um passo em sua jornada sustentavel
com a criagcao da prépria comercializadora de energia elétrica, um movimento estratégico voltado

a reducédo de custos operacionais e a consolidacdo de uma matriz 100% renovavel.
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Além disso, a Companhia concluiu a elaboragéo de aproximadamente 5 mil planos de adaptagéo
climatica, abrangendo rodovias, trilhos e aeroportos, cumprindo a meta de contemplar 100% dos
ativos com riscos significativos até o final de 2025. Com essa conquista, a Motiva consolida sua
lideranca setorial e reafirma seu compromisso com a gestao de riscos e a sustentabilidade de
longo prazo.

Um dos principais destaques do trimestre foi a participacao da Motiva na COP 30, em Belém,
onde esteve presente por oito dias, reforcando sua lideranga no setor. A companhia participou
de 27 painéis e promoveu debates sobre descarbonizagédo, biodiversidade, adaptagao climatica

e cidades sustentaveis, em didlogo com sociedade civil, setor privado e poder publico.

A Motiva foi protagonista no desenvolvimento da Coalizdo para a Descarbonizagdo dos
Transportes em 2025, consolidada como referéncia em colaboragdo multissetorial durante a
COP 30. Essa atuagao contribuiu para impulsionar o setor e disseminar praticas que avangam
no processo de descarbonizacdo. Outro destaque do trimestre, durante a COP 30, foi o
langamento do Carbondémetro, instalado na estacao Paulista — Pernambucanas, que apresenta
em tempo real a redugao de emissdes de CO, pelo uso de trens e metrés da Motiva em Séo

Paulo.

Por fim, a Motiva registrou um avango expressivo em seu score no indice CSA (Corporate
Sustainability Assessment) da S&P Global, encerrando 2025 com uma evolugéo significativa em
relacdo ao desempenho do ano anterior, reforcando sua posi¢éo de referéncia em praticas de
Sustentabilidade no setor.

i@ Diversidade e Inclusao

No 4T25, a Motiva deu inicio a revisdo da governanga de DE&I, a construgdo dos roadmaps para

2026, além da redefinigdo do posicionamento da area e de toda a sua estratégia.

Em novembro, o Metr6 Bahia e a Motiva foram reconhecidos com o Selo de Diversidade Etnico-
Racial e o Selo de Igualdade Racial, concedidos pelas Prefeituras de Salvador e S&o Paulo. Essa
conquista reforga os principios da Cultura Motiva e confirma que as empresas da Companhia
estdo trilhando o caminho certo na jornada pela diversidade.

Para encerrar o ano, a Motiva langou a primeira edicao do programa de mentoria Impulsione,
exclusiva para colaboradores negros. A iniciativa contou com uma experiéncia presencial no Rio

de Janeiro, incluindo um percurso pela Pequena Africa, no coracdo do Centro da cidade.
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i@ Responsabilidade Social

No 4T25, o Instituto Motiva avangou significativamente em sua estratégia de investimento social,
reforcando o compromisso com cidades mais resilientes e sustentaveis. No pilar Solugbes
Sustentaveis, destacou-se a lideranga da Coalizdo para a Descarbonizacdo dos Transportes,
premiada pela Aberje e pela AMCHAM. A participacdo na COP 30, em Belém, trouxe

recomendagdes e cases como o Programa Escolas Baseadas na Natureza e Agao Climatica.

No pilar Reducao das Desigualdades, a Motiva garantiu transporte gratuito para mais de 2.600
visitantes da Bienal de Artes de Sao Paulo e apoiou a FLUP, levando 300 moradores do Morro
da Providéncia a Festa Literaria no Rio. Além disso, a Estacao Motiva Cultural, reconhecida com
o Prémio CONCERTO, ja recebeu mais de 23.300 pessoas, reforcando o compromisso com a

democratizagao do acesso a cultura.

Em Qualidade de Vida, o programa Caminhos para a Saude realizou mais de 20 mil atendimentos
no trimestre. A Motiva também foi reconhecida pelo Programa Na Mao Certa por suas agoes de
prevencdo a exploragdo sexual infantil. No pilar Voluntariado, a Semana Internacional de
Voluntariado beneficiou mais de 5 mil pessoas, com 15 agdes em 8 estados, ampliando o impacto

social por meio do engajamento dos colaboradores.

Saiba mais sobre a Motiva em: https://www.motiva.com.br/
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(#; Anexo 1- IFRS

Receita Bruta (sem a Receita de Construcao) por Ativo (Considera a reclassificagao de

Aeroportos)
AutoBAn 948.538 1.046.469 10,3% 3.695.634  3.985.229 7,8%
ViaOeste 315.471 - n.m. 1.224.739 298.051 -75,7%
RioSP 352.634 387.582 9,9% 1.342.169  1.437.622 71%
SPVias 274.242 310.132 13,1% 1.067.082  1.166.365 9,3%
ViaSul 145.807 146.934 0,8% 535.920 572.301 6,8%
RodoAnel Oeste 115.227 129.982 12,8% 448.348 491.053 9,5%
ViaCosteira 54.036 53.356 -1,3% 212.680 211.524 -0,5%
ViaLagos 59.670 62.726 5,1% 219.302 234.668 7,0%
Motiva Pantanal 60.222 108.092 79,5% 229.276 442.990 93,2%
Rota Sorocabana - 164.721 n.m. - 420.765 n.m.
PRVias - 195.265 n.m. - 412.599 n.m.
Total Receita Bruta de Pedagio 2.325.847 2.605.259 12,0% 8.975.150  9.673.167 7,8%
% Receitas Totais 88,1% 78,0% -10,1 p.p. 47,3% 48,9% 1,6 p.p.
% AVI (Identificacao Veicular Automatica) 79,6% 84,6% 5,0 p.p. 78,8% 84,5% 5,7 p.p.
ViaQuatro 213.824 194.107 -9,2% 839.359 818.089 -2,5%
Metrdé Bahia 145.409 156.420 7,6% 566.962 609.780 7,6%
ViaMobilidade - Linhas 8 e 9 227.903 249.095 9,3% 878.339 940.590 7,1%
ViaMobilidade - Linhas 5 e 17 133.203 139.272 4,6% 539.688 556.848 3,2%
VLT Carioca 24.864 26.667 7,3% 120.792 105.617 -12,6%
Barcas 23.141 - n.m. 100.420 11.309 -88,7%
Total Receita Bruta — Metroviaria/Aquaviaria 768.344 765.561 -0,4% 3.045.560 3.042.233 -0,1%
% Receitas Totais 29,1% 22,9% 6,2 p.p. 16,0% 15,4% -0,6 p.p.
Total -1.601.658 -1.807.818 n.m. - - n.m.
% Receitas Totais -60,7% -54,1% - 6,6 p.p. 0,0% 0,0% 0.0 p.p.
Total 882.149 1.560.795 76,9% 5.705.197  4.960.113 -13,1%
% Receitas Totais 33,4% 46,7% 13,3 p.p. 30,0% 25,1% -4,9 p.p.

Outras Receitas Brutas 4724 4725 2024 2025

Total Outras Receitas Brutas 265.419 215.487 -18,8% 1.266.788 2.092.830 65,2%
% Receitas Totais 10,1% 6,5% 3,6 p.p. 6,7% 10,6% 3,9 p.p.
Total Receita Bruta 4T24 4725 2024 2025
Total (com receita de construgéo) 2.640.101  3.339.284 26,5% 18.992.695 19.768.343 4,1%
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Efeitos nao recorrentes

Para melhor comparabilidade, os dados apresentados no quadro abaixo ndo consideram a

reclassificacdo da Plataforma de Aeroportos para Resultado com Operagbes Descontinuadas:

Receita Liquida

RS wan | o | 2o | oo Froto Caie

Receita Liquida

Consolidada 3.790 4.047 14.538 16.253
(-) Nao Recorrentes - - - (957)
SPVias - - - (63) Extens&o SPVias Nao
ViaQuatro B ) B (894) Aditivo V|aQuatr’o_e corregoes Nio
monetarias
Receita Liquida Ajustada 3.790 4.047 14.538 15.296
EBITDA Ajustado
EBITDA 1.652 2.308 7.082 10.029
(+) Provisdo de manutencgao 196 237 491 519
(+) Apropriagao de despesas
antecipadas 33 31 133 127
(-) Resultado de
Equivaléncia Patrimonial &) ED) &) i)
(-) Part. dos Acionistas ndao 12 45 63 204
Controladores
(-) Resultado Liquido das R B
Operagoes Descontinuadas (66) (&),
(-) N@o Recorrentes 191 - 759 (1.061)
ViaQuatro : ) : (894) Aditivo VlaQuatrp_e corregoes Nzo
monetarias
SPVias - - - (63) Extenséo SPVias Nao
ViaMobilidade - Linhas 8 e 9 ; ; ; gy | TEONEERBEEE EIEED 2 GIIEE Ndo
do material rodante
ViaMobilidade - Linhas 8 e 9 - - - (69)  Estorno-provisao contingéncias Nao
para multas
; Obras de melhorias que nao )
YOz Lo ) S o geram beneficio econémico futuro Sl
EBITDA Ajustado 2.017 2.525 8.281 9.522

Liquido

Lucro (Prejuizo) Liquido

Consolidado 218 606 1.249 3.280
(-) Nao Recorrentes’ 142 - 531 (1.055)
) Aditivo ViaQuatro e corregdes =
ViaQuatro - - - (443) monetarias Nao
ViaMobilidade - Linhas 8 e 9 - - - (64) ~ Indenizagdo por atraso na entrega Nao
do material rodante
SPVias - - - (42) Extensdo SPVias Nao
BH Airport - - - 17 Reperfilamento da outorga Nao
Motiva Pantanal - - - (480) Constituigao de diferido Nao
ViaMobilidade - Linhas 8 e 9 - - - (36) Estorno - contingéncias de multas Nao
ViaOeste 142 - 531 57 Obras de melhorias que nao Sim
geram beneficio econémico futuro
) Ajuste D&A em funcdo da =
Aeris - - - (63) extenséo Nao
Lucro Liquido Ajustado 360 606 1.780 2.225

1. Os efeitos ndo recorrentes estéo liquidos de IRPJ e CSLL.
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[j Detalhamento das Receitas Brutas da plataforma de
— trilhos (Sem a Receita de Construcao)’

Receita Metroviaria 213.824  194.107 -9.2% 839.359 818.089 -2,5% 145.409 156.420  7,6% 566.962 609.780 7,6%
Receita de Mitigagdo ~ 29.152 - n.m. 119.620 43.319 -63,8% 41214  48.612 18,0% 162.753 186.814 14,8%
Receita Tarifaria 184.672  194.107 5,1% 719.739 774.770 7,6% 104.195 107.808  3,5% 404.209 422.966 4,6%

Receita Acessoria 16.249 32.527 100,2% 72.314 95.975 32,7% 4.591 7.778 69,4% 19.081 25.389 33,1%

Ativo Financeiro 102.571 68.396 -33,3% 247.637 1.077.968 3353% 111.985 94.342 -15,8%  423.160 404.404 -4,4%

Outros 354 629 77,7% 1.200 1.730 44,2% - - n.m. 3 3 0,0%

Total Receita Bruta 332,998 295.659  -11,2% 1.160.510 1.993.762 71,8%  261.985 258.540 -1,3%  1.009.206 1.039.576  3,0%

Receita Metroviaria 24.864 26.667 7,3% 120.792 105.617  -12,6% 133.203 139.272  4,6% 539.688  556.848 3,2%
Receita de Mitigag&o - - n.m. 28.918 - n.m. 26.533  27.693 4,4% 122.937 121.008 -1,6%
Receita Tarifaria 24.864 26.667 7,3% 91.874 105.617 15,0% 106.670 111579  4,6% 416.751 435.840 4,6%

Receita Acessoria 5.050 4.447 -11,9% 15.310 17.818 16,4% 9.245 11.314  224% 35.059 39.839 13,6%

Ativo Financeiro 49.983 42.334 -15,3%  201.637  214.698 6,5% 6.210 - n.m. 18.628 -2.536 n.m.

Outros - - n.m. - - n.m. 725 915 26,2% 1.829 2.817 54,0%

Total Receita Bruta 79.897 73.448 -8,1% 337.739 338.133 0,1%  149.383 151.501 1,4% 595.204  596.968 0,3%

Receita Metroviaria 227.903  249.095 9,3% 878.339 940.590 7,1% 23.141 - n.m. 100.420 11.309 -88,7%
Receita de Mitigagdo 5.336 2.070 -61,2% 25.443 18.210 -28,4% - - n.m. - - n.m.
Receita Tarifaria 222.567  247.025 11,0% 852.896 922.380 8,1% 23.141 - n.m. 100.420 11.309 -88,7%

Receita Acessoria 2.964 7.278 145,5% 10.152 20.235 99,3% 1.159 - n.m. 6.465 559 -91,4%

Ativo Financeiro - - n.m. - - n.m. - - n.m. 5.608 - n.m.

Outros 164 92 -43,9% 269 380 41,3% 442 - n.m. 1.866 217 -88,4%

Total Receita Bruta 231.031  256.465 11,0% 888.760  961.205 8,2% 24.742 - n.m. 114.359 12.085 -89,4%

1. Nao considera o efeito de eliminagoes.
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i, Reconciliagdo do EBITDA

Para melhor comparabilidade, os dados apresentados no quadro abaixo ndo consideram a

reclassificacdo da Plataforma de Aeroportos para Resultado com Operagbes Descontinuadas:

Reconciliagdo do EBITDA (R$ MM) 4724 4725 2024 2025

Lucro Liquido 178,0% 1.249 3.280 162,6%
(+) IR & CSLL 163 212 29,9% 1.025 1.032 0,7%
(+) Resultado Financeiro Liquido 808 992 22,8% 3.092 3.950 27,7%
(+) Depreciacédo e Amortizagédo 463 497 7,5% 1.716 1.768 3,0%
EBITDA () 1.652 2.308 39,7% 7.082 10.029 41,6%
Mg. EBITDA (" 26,6% 38,1% 11,5 p.p. 32,5% 46,3% 13,8 p.p.
(+) Despesas Antecipadas @ 33 31 -5,7% 133 127 -4,3%
(+) Provis&o de Manutengéo 196 237 20,7% 491 519 5,8%
(-) Equivaléncia Patrimonial (69) (30) -56,6% (247) (251) 1,7%
(+) Part. de Acionistas ndo Controladores 12 45 271,1% 63 224 256,0%
(-) Resultado Liquido das Operacdes Descontinuadas - (66) n.m. - (66) n.m.
(-) Nao Recorrentes 191 - n.m. 759 (1.061) n.m.
EBITDA ajustado 4 2.017 2.525 25,2% 8.281 9.522 15,0%
Mg. EBITDA ajustada 53,2% 62,4% 9,2 p.p. 57,0% 62,3% 5,3 p.p.

1. Célculo realizado segundo Resolugdo CVM n.° 156/2022, que consiste no lucro liquido ajustado pelo resultado financeiro liquido, pela
despesa de Imposto de Renda e Contribuigao Social sobre o Lucro Liquido e pelos custos e despesas de deprecia¢des e amortizacoes.
2. Refere-se a apropriagéo ao resultado de pagamentos antecipados relacionados a concesséao, que € ajustada, pois se trata de item nao-

caixa nas Informagdes Trimestrais (ITR).
3. A provisdo de manutengéo € ajustada, pois se refere a estimativa de gastos futuros com manutengéo periddica nas investidas da Motiva,

e trata-se de item ndo-caixa nas Informagdes Trimestrais (ITR).
4. Calculado excluindo-se, provisdo de manutengao, apropriagdo de despesas antecipadas da outorga, resultado liquido das operagdes

descontinuadas e efeitos ndo recorrentes detalhados na segéo “Efeitos n&o recorrentes”.
5. A margem EBITDA ajustada foi calculada excluindo-se os efeitos ndo recorrentes e a receita de construgcéo, dado que esta receita é

um requerimento do IFRS, cuja contrapartida afeta os custos totais.
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DE RESULTADO -

CONSOLID.

Receita Bruta 1.757.952 1.778.489 1,2% 13.287.498 14.808.230 11,4%
- Receita de Pedagio 2.325.847 2.605.259 12,0% 8.975.150 9.673.167 7,8%
- Outras Receitas (567.895) (826.770) 45,6% 4.312.348 5.135.063 19,1%
Dedugdes da Receita Bruta (95.210) (93.912) -1,4% (876.762) (917.698) 4,7%
Receita Liquida 1.662.742 1.684.577 1,3% 12.410.736 13.890.532 11,9%
(+) Receita de Construgao 882.149 1.560.795 76,9% 5.705.197 4.960.113 -13,1%
Custo dos Servigos Prestados (1.577.480) (2.034.510) 29,0% (11.646.783)  (9.907.701) -14,9%
- Depreciagio e Amortizagéo (69.636) (232.995) 234,6% (1.259.154) (1.429.328) 13,5%
- Servigos de Terceiros (62.827) 43.941 n.m. (1.185.838) (976.112) -17,7%
- Custo da Outorga 39.006 48.226 23,6% (140.121) (134.281) -4,2%
- Custo com Pessoal (59.521) (35.737) -40,0% (1.091.137) (897.460) -17,8%
- Custo de Construgao (882.149)  (1.560.795) 76,9%  (5.705.197)  (4.960.113) -13,1%
- Provisdo de Manuteng&o (196.104) (236.609) 20,7% (490.650) (519.293) 5,8%
- Outros (312.971) (29.175) -90,7% (1.641.579) (863.743) -47,4%
Ouaebriagao de Despesas Antecipadas da (33.278) (31.366) 57%  (133107)  (127.371) -4,3%
Lucro Bruto 967.411 1.210.862 25,2% 6.469.150 8.942.944 38,2%
Margem Bruta 58,2% 71,9% 0,2 p.p. 52,1% 64,4% 0,2 p.p.
Desp Administrativas (468.806) (431.309) -8,0% (1.921.305)  (1.754.246) -8,7%
- Depreciagao e Amortizagao (13.769) (28.839) 109,4% (77.847) (102.753) 32,0%
- Servigos de Terceiros (125.488) (98.226) -21,7% (400.081) (404.462) 1,1%
- Pessoal (137.022) (200.500) 46,3% (889.621) (1.069.922) 20,3%
- Outros (192.527) (103.744) 461%  (553.756) (177.109) -68,0%
EBIT Ajustado 498.605 779.553 56,3% 4.547.845 7.188.698 58,1%
Margem EBIT ajustada (a) 30,0% 46,3% 0,7 p.p. 36,6% 51,8% 0,3 p.p.
+ Resultado de Equivaléncia Patrimonial (107.040) (141.638) 32,3% 71.084 79.501 11,8%
+ Part. dos Acionistas ndo Controladores (12.084) (44.901) 271,6% (62.920) (223.912) 255,9%
EBIT (b) 570.653 950.303 66,5% 4.747.181 7.401.576 55,9%
Margem EBIT 22,4% 29,3% 0,5 p.p. 26,2% 39,3% 0,3 p.p.
+ Depreciagdo e Amortizagdo 83.405 261.834 213,9% 1.337.001 1.532.081 14,6%
EBITDA (b) 462.886 854.848 84,7% 5.893.010 8.576.368 45,5%
Margem EBITDA 18,2% 26,3% 0,5 p.p. 32,5% 45,5% 0,7 p.p.
Resultado Financeiro Liquido (184.912) (166.828) -9,8% (2.469.069)  (3.124.084) 26,5%
Despesas Financeiras: (519.075) (587.380) 132%  (3.972.053)  (4.805.007) 21,0%
Receitas Financeiras: 334.163 420.552 25,9% 1.502.984 1.680.923 11,8%
Resultado de Equivaléncia Patrimonial (107.040) (141.638) 32,3% 71.084 79.501 11,8%
Lucro Antes do IR & CS 206.653 471.087 128,0% 2.149.860 4.144.115 92,8%
et 09 SRR St e S (188.895)  (204.728) 84%  (1.256.506)  (1.376.346) 9,5%
[iposto de Renda e Contribuigao Social - 21.006 27.010 28,6% 227.089 378.439 66,6%
Resultado das operagdes descontinuadas 191.172 357.289 86,9% 191.172 357.289 86,9%
Lucto antes da participagdo dos acionistas ndo 929,936 650.658 183,0%  1.311.615  3.503.497 167,1%
Participagéo dos Acionistas ndo Controladores  (12.084) (44.901) 271,6% (62.920) (223.912) 255,9%
Lucro Liquido 217.852 605.757 178,1% 1.248.695 3.279.585 162,6%
Lucro Basico por agéo - diluido (em reais - R$) 0,10836 0,30130 200,0% 0,62109 1,63124 166,7%
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BALANGO CONSOLIDADO

Legislacédo Societaria (R$ Milhares)

ATIVO

CIRCULANTE

Caixa e Equivalentes de Caixa

Contas a Receber

Contas a Receber de Partes Relacionadas
Aplicagdes financeiras e conta reserva

Tributos a Recuperar

Pagamentos Antecipados Relacionados a Concessdo
Contas a Receber com Operagdes de Derivativos
Adiantamento a fornecedor e partes relacionadas
Despesas antecipadas e outros

Ativos mantidos para venda

Total do circulante

REALIZAVEL A LONGO PRAZO

Contas a Receber e Aplic. Financ. Avaliadas a Valor Justo através do Resultado

Créditos com Partes Relacionadas

Impostos e Contribuicbes a Recuperar
Tributos Diferidos

Pagamentos Antecipados Relacionados a Concessao
Contas a Receber com Operagdes de Derivativos
Despesas antecipadas e outros

Propriedade para Investimento

Total do realizavel a longo prazo
Investimentos

Imobilizado

Intangivel

Intangivel em Andamento

Arrendamento Mercantil

Total do Ativo Nao Circulante

TOTAL DO ATIVO

PASSIVO E PATRIMONIO LiQuIDO
CIRCULANTE

Empréstimos e Financiamentos

Debéntures

Contas a Pagar com Operagdes de Derivativos
Fornecedores

Impostos e Contribuicdes a Pagar e a Recolher
Impostos e Contribuigdes Parcelados
Obrigagdes Sociais e Trabalhistas

Passivos com Partes Relacionadas

Dividendos e JCP a Pagar

5.339.700
2.535.509
1.890
2.370.705
454.922
125.459
92.227
693.350

11.613.762

5.899.139

149.830
155.134
2.001.360
1.444.664
133.073
539.296
277.361
10.599.857
860.224
1.618.015
42.452.454
172.011
9.297
55.711.858
67.325.620

322.148
1.639.889
179.069
1.047.973
938.570
3.722
596.405
18.013

223.514

//¢ motiva

3.651.544
2.207.208
2.503
4.287.272
439.592
125.459
355
84.197
631.041
12.497.890

23.927.061

5.754.113

154.744
127.426
1.224.189
1.413.298
234.830
488.448
276.913
9.673.961
80.618
1.856.342
35.329.291
120.756
25.841
47.086.809
71.013.870

273.529
1.583.484
220.660
1.076.816
910.536
3.522
540.789
15.334

398.763
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Provisdo de Manutencéo

Obrigagdes com o Poder Concedente

Outras contas a pagar

Passivos mantidos para venda

Passivo de contrato

Total do Circulante

NAO CIRCULANTE

Empréstimos e Financiamentos

Debéntures

Impostos e Contribuicdes a Recolher
Impostos e Contribuicdes Parcelados

Contas a pagar com Operagdes de Derivativos
Tributos Diferidos

Provisdo para Riscos Civeis, Trabalhistas, Tributarios e Previdenciarios
Provisdo de Manutengao

Obrigagdes com o Poder Concedente
Passivos com Partes Relacionadas

Obras a Executar

Passivo de contrato

Outras contas a pagar

Total do exigivel a longo prazo
PATRIMONIO LiQUIDO

Capital social

Ajustes de Avaliagao Patrimonial e Outros Resultados Abrangentes
Reservas de lucros

Lucros acumulados

Reservas De Capital

Patriménio liquido dos controladores
Participacdes de acionistas nao controladores
Total do patriménio liquido

TOTAL

DEMONSTRAGAO DE FLUXO DE CAIXA CONSOLIDADO

Legislagao Societaria (R$ Milhares) - Método Indireto

Fluxo de caixa das atividades operacionais

Caixa liquido proveniente (usado nas) das atividades operacionais 1.921.254
Lucro liquido do periodo 229.936
Ajustes por:

Imposto de renda e contribui¢éo social diferidos (21.006)
Apropriacéo de despesas antecipadas 33.278
Depreciagéo e amortizagao 81.486
Baixa do ativo imobilizado e intangivel 29.657
Pis e Cofins Diferidos 715
Amortizagdo do direito da concess&o gerado em aquisigdes - agio (5.317)
Variagéo cambial sobre empréstimos e financiamentos 11.238
Variagdo monetaria das obrigages com os Poderes Concedentes (120.878)

274.021

258.337

630.973
764

6.133.398

7.863.211
30.438.360
5.851
11.037
110.071
2.807.309
249.171
490.436
2.751.526
4.452
78.602
19.423
300.440

45.129.889

6.022.942
888.922
5.930.611
2.313.253,0
390.210
15.545.938
516.395
16.062.333
67.325.620

(136.968)

650.658

(27.010)
31.366
268.648
2.865
717
(10.263)

(203.564)

//¢ motiva

363.624
11.344
651.881
9.458.995
764

15.510.041

6.833.896
28.549.782
5.287
10.497
108.792
2.790.303
204.449

426.418

3.056
19.232
269.680

39.221.392

6.022.942
943.245
8.431.294
393.771
15.791.252
491.185
16.282.437
71.013.870

i o n “

7.172.545

1.311.615

(227.089)
133.107
1.218.189
59.062
2.860
98.164
20.265

5.747.434

3.503.497

(378.439)
127.371
1.420.306
28.730
2.871
97.185
(9.744)
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O O mae  sem  aites  40eee
Capitalizagéo de custo de empréstimos (58.367) (144.443) (396.863) (680.062)
Resultado de operagdes com derivativos 113.865 (39.845) 370.268 47.354
Revers&o (constituicdo) da proviséo de manutengéo 196.104 236.609 490.650 519.293
Ajuste a valor presente da provisdo de manutengéo 22.705 19.284 85.126 89.527
Corstugie e do s o sulzocs praprotsoesderoons 14 055 B0 amsT 15101
Provis&o para perda esperada - contas a receber (826) (11.394) 5.658 (12.613)
Juros e variagdo monetéria com partes relacionadas (4.939) (10.409) 8.852 (19.498)
Juros sobre impostos parcelados e mutuos com terceiros 442 342 1.463 1.637
Ajuste a valor presente de obrigagdes com o Poder Concedente (58.406) (82.093) - -
Adicéo e remuneragéo de Contas a receber dos Poderes Concedentes (393.912) (295.845) (1.457.626) (1.384.717)
Equivaléncia patrimonial 107.040 141.638 (71.084) (79.501)
Variagdes Cambiais sobre Fornecedores estrangeiros e Indenizagdes 1.779 6.295 5.752 (117.713)
Iznovzegstimentos a realizar 2022 e Obras a Executar TAC Linhas 8 e 9 em 2.054 10.489 14.536 12.579
Juros sobre matuo com terceiros 3.971 - 17.066 -
Valor justo de empréstimos, financiamentos e debéntures (131.858) 124.369 (378.271) 163.977
Depreciagéo - Direito de uso em arrendamento 7.236 3.449 20.648 14.590
Baixa - Arredondamento 942 (1.055) 1.630 -
Estimativa de perda Lei n° 13.448/17 13.321 - 71.651 -
Perdas (Ganhos) na alienagéo de investimentos - 86 2.212 3.669
Rendimento de aplicagdo financeira (69.973) (165.410) (221.761) (358.599)
Revers&o do ajuste a valor presente do arrendamento 2.248 779 3.593 1.715
Receita de reequilibrio - - - (821.867)
Plano de incentivo de Longo Prazo, liquidavel em agées 5.470 3.560 20.317 32.498
Amortizagéo de contrato - arrendamento 190 - - -
Operagdes descontinuada - Caixa Gerado nas Operagdes 816.287 (357.289) 816.287 (357.289)
Variagdes nos ativos e passivos 469.667 (901.190) 1.785.364 (177.091)
(Aumento) reducao dos ativos
Contas a receber 2112 319.383 (176.674) 192.726
Contas a receber - partes relacionadas (2.274) (47.803) 50.731 10.855
Impostos a recuperar (30.199) 41.929 (7.454) 78.056
Recebimento arrendamento_Ativo (407) - - -
Dividendos e juros sobre capital proprio recebidos 155.583 (24.004) 261.004 109.746
Despesas antecipadas e outras (43.941) 83.645 (137.171) 42.760
Recebimento de ativo financeiro 371.886 346.914 1.888.167 1.995.657
Adiantamento a fornecedores (9.567) 8.030 (4.867) 5.064
Ativo financeiro 86.340 6.431 327.922 17.129
Estoques (22.765) 31.057 (119.344) (24.204)
Aumento (redugéo) dos passivos
Fornecedores 339.474 57.351 19.316 (2.497)
Fornecedores - partes relacionadas 6.966 (4.606) 24.241 (30.499)
Obrigagdes sociais e trabalhistas 54.475 (71.818) 92.070 (115.274)
Pagamentos com imposto de renda e contribui¢do social (285.082) (268.609) (1.165.322) (1.265.564)
Realizagéo da provisdo de manutengéo (148.611) (230.308) (337.885) (884.185)
Obrigagdes com os Poderes Concedentes (163.991) 28.499 (159.527) (24.511)
ributarios ePsr%e\\Irizz:tgédr;Sproviséo para riscos civeis, trabalhistas, (104.815) (39.361) (174.920) (161.203)
Receita diferida 870 (5.726) 870 (10.337)
Mutuos com terceiros (3.971) - (17.066) -
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Ressarcimento de obras efetuadas 12.075 - 12.075 1.027
Impostos diferidos (584) (509) (2.318) (2.099)

Juros sobre Capital Préprio a pagar de terceiros - - o -

Obras a Executar (TAC) 444 81.608 16.528 (15.503)
Adiantamentos a fornecedores com partes relacionadas 3.734 - 14.176 2.450
Créditos de carbono (2.099) (1.545) (2.099) (1.545)
Passivo de contrato (789) (191) (789) (763)
Outras contas a pagar (61.243) (349.397) 93.965 (342.100)
Operagoes descontinuada - Variagao nos Ativos e Passivos - (1.172.711) - (1.172.711)
Fluxo de caixa das atividades de i ti t
Aquisi¢ao de ativo imobilizado (190.803) (218.534) (424.897) (659.270)
Aquisigdo ao ativo intangivel (1.861.027) (1.943.226) (5.906.015) (8.973.406)
Outros de ativo intangivel 5.381 114.097 21.450 249.913

Mutuos com partes relacionadas

Recebimentos - - - 123.876
Aumento de capital em investidas e outros movimentos de investimentos 1) - (461) (406)
AFAC - partes relacionadas 396 (2) 54 (1.756)
s!i?gg:;é%ef;g\?:tslmentos / Caixa liquido adquirido na venda de _ _ 100.000 (67.000)
Aplicagdes financeiras liquidas de resgate (537.606) (1.850.090) 472.817 (1.452.564)
Resgates / Aplicagdes (conta reserva) (56.286) 184.884 (248.364) 103.543
Ativos e passivos mantidos para venda - (2.681.606) - (2.681.606)
Propriedade para investimento = 448 = 448
Titulos patrimoniais - (175) - (24.042)
Operagdes descontinuada - Caixa Liquido Atividades de Investimento - 9.032.166 - 9.032.166

q

Caixa liquido (I
investimentos

pasi/pioienisnieldasiatividaresos (2.639.946) 2.637.962  (5.985.416)  (4.350.104)
Fluxo de caixa das atividades de financiamento

Entrega de agbes do PGLP (36.061) - (77.163) -
Liquidag&o de operagdes com derivativos 2.006 (22.074) (72.584) (87.132)

Empréstimos, financiamentos, debéntures, np e arrendamento

Captagdes 3.461.152 709.142 12.032.957 13.142.161

Pagamentos de principal (4.034.385) 1.678.431 (9.421.366) (5.664.427)

Pagamentos de juros (989.885) (580.085) (2.952.897) (2.701.109)
Dividendos

Dividendos pagos a acionistas controladores (291.683) (294.246) (748.651) (974.747)

Dividendos pagos a acionistas controladores (29.140) (18.310) (424.273) (54.005)
Participag&o dos acionistas néo controladores 15.072 (2.653) 126.416 63.962
Arrendamento (Pagamentos) (12.164) (3.039) (27.303) (16.790)
Operagdes descontinuada - Caixa Liquido Atividades de Financiamento - (5.641.604) - (5.641.604)
Caixa liquido usado nas atividades de financiamento (1.915.088) (4.174.438) (1.564.864) (1.933.691)
Efeito de variagbes da taxa de cambio no caixa e equivalentes de caixa 24.946 (14.712) 16.923 -
Redugio do caixa e equivalentes de caixa (2.608.834) (1.688.156) (360.812) (536.361)

Demonstragao da reducao do caixa e equivalentes de caixa

No inicio do periodo 6.796.739 5.339.700 4.548.717 4.187.905
No final do periodo 4.187.905 3.651.544 4.187.905 3.651.544
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(i@ Anexo 2 - Consolidado com controladas em conjunto

Para melhor comparabilidade, os dados apresentados no quadro abaixo ndo consideram a

reclassificacdo da Plataforma de Aeroportos para Resultado com Operagbes Descontinuadas:

DESTAQUES OPER&%I;}AI:’SIS E FINANCEIROS 4T24 4T25 Var.% 2024 2025 Var.%

Receita Liquida Ajustada’ 4.016 4.289 6,8% 15.414  16.257 5,5%
EBITDA ajustado’ 2173 2.690 23,8% 8.929 10.243 14,7%
EBITDA ajustado - Rodovias 1.649 1.981 20,1% 6.505 7.446 14,5%
EBITDA ajustado - Trilhos 552 670 21,4% 2.113 2.422 14,6%
EBITDA ajustado - Aeroportos 314 406 29,3% 1.399 1.653 18,2%
EBITDA ajustado - Outros (342) (368) 7,6% (1.088)  (1.278) 17,5%

Mg. EBITDA ajustada?® 54,1% 62,7% 8,6 p.p. 57,9% 63,0% 5,1 p.p.
Lucro Liquido Ajustado’ 360 606 68,3% 1.780 2.225 25,0%

ROE LTM? 8,9% 20,1% 11,2p.p. 8,9% 20,1% 11,2 p.p.

ROIC LTM? 5,9% 12,5% 6,6 p.p. 5,9% 12,5% 6,6 p.p.

Div. Liq. / EBITDA ajustado ult. 12m. (x) 3,2 3,5 0,3 p.p. 3,2 3,5 0,3 p.p.
Rodovias - Veiculos Equivalentes (milhdes) 319,6 324,4 1,5% 1.260,2 1.196,1 -5,1%

Trilhos - Passageiros Transportados (milhdes) 191,9 191,4 -0,3% 752,5 756,3 0,5%
Aeroportos - Passageiros Embarcados (milhdes)* 11,6 12,3 6,3% 45,1 47,9 6,1%
CAPEX® 2.432 3.087 26,9% 7.446 8.702 16,9%

Opex (caixa) / Receita Liquida ajustada (LTM)® 41,2% 37,5% -3,7p.p. 41,2% 37,5% -3,7 p.p.

1. Exclui a receita e o custo de construgédo. Os ajustes estao descritos na se¢ao de efeitos nao recorrentes.

2. A margem EBITDA ajustada foi calculada por meio da divisdo do EBITDA ajustado pela receita liquida ajustada.

. ROE = Lucro Liquido Societario/Patriménio Liquido | ROIC = NOPAT (EBIT*1-aliquota efetiva) /Capital Investido (Patriménio Liquido +
Divida Bruta). Para o Patrimdnio Liquido e Divida Bruta considerou-se o book value. Nao exclui os “efeitos néo recorrentes”.

4. A partir do 1725, todos os dados operacionais de aeroportos contidos neste release serédo apresentados como total de passageiros,
ante passageiros embarcados (que considera apenas passageiros que geram receita).

5. Considera as obras que ndo geram beneficio econdmico futuro na ViaOeste e a Plataforma de Aeroportos.

6. Desconsidera os efeitos do 4T24: provisdes diversas (R$ 106 milhdes), desmobilizagdes da ViaOeste (R$ 6 milhdes) e Barcas (R$ 20
milhdes). No 4T25, desconsidera os efeitos do estorno da provisdo de IPTU na ViaQuatro (R$ 30 milhdes) e ViaMobilidade — Linhas 5 e

17 (R$ 45 milhdes).
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Em 18 de novembro de 2025, a Companhia celebrou o contrato de compra e venda da totalidade
das agbes da Companhia de Participagdes em Concessodes (“CPC”) com a ASUR, marcando a
venda integral da Plataforma Aeroportuaria. A assinatura do contrato gerou efeitos contabeis
relevantes, uma vez que, a partir dessa data, todo o resultado e posigao patrimonial relacionados
ao segmento de aeroportos foram consolidados em uma linha especifica da Demonstragcéo do
Resultado do Exercicio, denominada Resultado das Operagdes Descontinuadas, e no Balango

Patrimonial como Ativo e Passivo Mantidos para Venda.

O resultado do exercicio de 2024 foi reclassificado e reapresentado para refletir essa mudanca,
e o exercicio de 2025 ja foi apresentado sem a contribuicao das operag¢des aeroportuarias nos
numeros consolidados da Companhia. Tais reclassificacbes ocorreram no 4724 e 4725, com
reflexos importantes nos numeros apurados no periodo, o que impossibilita a comparacao dos
principais indicadores. Segue abaixo o quadro com 0s numeros consolidados considerando as

reclassificacdes da Plataforma de Aeroportos:

Principais Indicadores Consolidado com Controladas em Conjunto - Considera a reclassificagao da

Plataforma de Aeroportos

DESTAQUES OPER?Q(;I%:‘\‘AAIS E FINANCEIROS 4724 4725 Var.% 2024 2025 Var.%

Receita Liquida Ajustada’ 1.375 1.365 -0,8% 12.774 13.333 4,4%
EBITDA ajustado’ 774 1.037 34,0% 7.530 8.590 14,1%
Mg. EBITDA ajustada? 56,3% 76,0% 19,7p.p. 58,9% 64,4% 5,50p.p.
Lucro Liquido Ajustado’ 360 606 68,3% 1.780  2.225 25,0%

Desempenho Operacional

Trafego / Passageiros Tarifa Média’
e | wrs | vers | arae | 425 | varw |
Renovias 6.378.105 6.643.671 4,2% 10,7 11,5 7,5%
ViaRio 4.143.399 4.173.875 0,7% 7.8 9,1 16,7%
Total 10.521.503 10.817.546 2,8%
Trafego / Passageiros Tarifa Média’
e | o | vers | 2es | aes | varw |
Renovias 25.380.284 25.973.570 2,3% 9,4 1.1 18,1%
ViaRio 16.159.530 16.044.146 -0,7% 3.2 8,9 178,1%
Total 41.539.814 42.017.716 1,2%

As tabelas completas do Consolidado com controladas em conjunto estao disponiveis no site de
RI na segéo de resultados Fundamentos e Planilhas, através do link abaixo:
https://ri.motiva.com.br/resultados/fundamentos-e-planilhas/
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4Q25 Results

=. Sao Paulo, February 09, 2026
e y

O ro
The Parent Company and Consolidated Lﬂ\]TP{O

Quarterly Information was prepared and is O

being presented under the accounting
Rodrigo Araujo - VP of Finance

. . . and Investor Relations
Financial Reporting Standards ("IFRS’), =] rodrigoaraujo.alves@motiva.com.br

issued by the International Accounting ¢ 5511 3048.5900
Standards Board (“IASB”), all of which

applied in a manner consistent with the main

practices adopted in Brazil and International

Investor Relations
accounting practices described in Note 3 to Department

the 2025 Financial Statements. L e e EL e g

Unless otherwise stated, financial and Flavia Godoy

operational information is presented on a = flavia.godoy@motiva.com.br

{ 5511 3048.5900
consolidated basis, in thousands of Brazilian

reais, and comparisons refer to 4Q24.

Douglas Ribeiro

The consolidated information for jointly =1 douglas.ribeiro@motiva.com.br
S . { 5511 3048.5900
owned subsidiaries includes the proportional

data of the jointly owned subsidiaries. Such

information, as well as non-financial Caué Cunha

. . . =] caue.cunha@motiva.com.br
information and other operational {5511 3048.5900
information, was not audited by independent

auditors. The results, by business platform,
Caique Moraes

=] caique.moraes@motiva.com.br
related to transactions between related { 5511 3048.5900

are already presented net of eliminations

parties.

Ana Beatriz Bovo
Due to rounding, the total amounts reported = ana.bovo@motiva.com.br

in the tables of this earnings release may A

vary slightly.
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(# Message from the CEO of Motiva - Miguel Setas

We closed 2025 celebrating significant progress across the strategic pillars that guide
Motiva’s operations: Profitable and Selective Growth, Value Creation, Strong Balance
Sheet, and Leadership in Sustainability. This progress was driven by solid operational
performance, the optimization and simplification of our portfolio, and selective growth
supported by the acquisition of premium assets, further strengthening our ability to generate

sustainable long-term value.

In November, we announced the sale of the Airport Platform for R$ 11.5 billion, at an
EV/EBITDA multiple of 8.8x, above Motiva’s own trading multiple. This transaction unlocks
value and reinforces the portfolio-simplification strategy laid out in our 2035 Ambition. It also
strengthens our position to lead the future of mobility in Brazil, with a focus on highway and

rail concessions.

Throughout the year, we also made meaningful progress in optimizing our portfolio. We
concluded the shutdown of the ferry operations in Rio de Janeiro and executed the
contractual optimization of the former MSVia, both of which had been contributing
significantly negative results. These rationalization measures enhance the overall

performance of our business portfolio.

On the strategic expansion front, we signed the concession agreements for Rota
Sorocabana and PRVias. In addition, we recently won the competitive process for optimizing
the Fern&o Dias Highway contract, conducted by ANTT and the Ministry of Transportation—
milestones that reinforce our selective, disciplined capital-allocation strategy focused on

sustainable value creation.

We also made significant regulatory advances, supported by key announcements related to
rebalancing measures and contractual amendments. Among these, the extension of Line
4-Yellow to Tabodo da Serra stands out—a decisive step that foresees approximately R$ 4
billion in additional investments. This agreement extends the concession term by an
additional 20 years and represents a major advancement for urban mobility in the S&o Paulo
metropolitan region, expanding metro access and benefiting thousands of people with

greater connectivity, comfort, and efficiency in daily commuting.

We met our OPEX (cash)/Adjusted Net Revenue' target one year ahead of schedule, closing
2025 at 37.5%. The original projection anticipated reaching 38% only by the end of 2026,

and this early delivery reflects our management capabilities, the effectiveness of portfolio
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optimization, and the high level of engagement across our teams in the continuous pursuit

of efficiency and process improvement.

The period’s results highlight robust growth, driven by greater operational efficiency,
portfolio optimization, and the consistent performance of our platforms. This progress
translated into double-digit adjusted EBITDA growth—25% in 4Q25 and 15% in the 2025
full year—along with a strong increase in Net Income, which grew 68% in the quarter and
25% for the year compared to 2024. We maintained disciplined Capex execution, reaching
R$ 8.5 billion—the highest level of investment in the mobility-infrastructure sector in Brazil

and the largest annual amount ever recorded in Motiva’s history.

Our continuous pursuit of excellence has generated important achievements. Motiva
strengthened its institutional recognition, ranking for the second consecutive year among
the Best Companies to Work For in Brazil (GPTW), placing in the Top 15 in the “Gigantes”
category. We were also the most awarded company in the 2025 ANTT Highlights, receiving
recognition in User Service, Road Safety, Environmental Sustainability, Engineering, and
Regulatory Excellence. These awards reflect the Company’s technical capabilities, the
quality of our deliveries, and the positive impact of our practices across all areas of
operation.

We closed 2025 with solid results, early deliveries, and significant strategic advances—
achievements made possible only through the dedication and commitment of our
employees. The engagement of our teams in executing with excellence, innovating, and
continuously pursuing efficiency was essential to reaching this stage.These results reinforce
our commitment to contributing to the development of mobility and infrastructure in a

responsible, sustainable, and increasingly value-generating manner for all stakeholders.

1. Considers consolidated data including jointly controlled subsidiaries; for details on non-recurring effects, please
refer to Annex | of the earnings release.



4Q25 RESULTS //¢ motiva

(& Highlights

1. On November 13, 2025, the Amendment at SPVias was signed, resulting in the extension

of the concession term by 322 days.

2. On November 18, 2025, the Company announced the sale of its Airport Business for R$5
billion (EV/EBITDA of 8.8x @Stake), in line with its portfolio simplification and capital
recycling strategy. As of that date, airport operations have been classified as Assets and

Liabilities Held for Sale and as Discontinued Operations.

3. On December 5, 2025, the Company announced the recognition of an economic-financial
rebalance related to the impacts of the COVID-19 pandemic on tariff revenues, totaling
approximately R$ 1.5 billion.

4. On December 5, 2025, the Company announced that, starting on December 19, it would
begin paying approximately R$ 294 million in interim dividends related to the results
accrued through September 30, 2025.

5. On December 11, 2025, the Company was awarded the Bidding Process for Autopista

Fernao Dias S.A., offering a 17.05% discount on the basic toll rate.

6. In 2025, ancillary revenues (excluding the Airports Platform) grew by 10.2%, in line with
the Ambition 2035 target of double-digit growth.

7. The OPEX (cash)/Adjusted Net Revenue ratio reached 37.5%" in 2025, representing
the delivery, one year ahead of schedule, of the commitment set for 2026 (<38%).

Excluding the Airport Business, the ratio would have been 36.1%.

1. For the purposes of this calculation, it considers (i) jointly owned subsidiaries and (ii) the Airport Business.
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(#; Consolidated Operational and Financial Highlights

For comparability purposes, the figures presented in the table below do not consider the

reclassification of the Airport Business to Result from Discontinued Operations:

OPERATIONAL AN&;III\\IAAMI;CIAL HIGHLIGHTS 4Q24 4Q25 var. % 2024 2025 Var. %

Consolidated Adjusted Net Revenue’ 3,790 4,047 6.8% 14,538 15,296 5.2%
Consolidated Adjusted EBITDA' 2,017 2,525 25.2% 8,281 9,522 15.0%
Adjusted EBITDA - Toll Roads 1,584 1,917 21.0% 6,237 7,139 14.5%
Adjusted EBITDA - Rails 552 670 21.4% 2,113 2,422 14.6%
Adjusted EBITDA - Airports 221 303 37.1% 1,014 1,215 19.8%
Adjusted EBITDA - Others (342) (368) 7.6% (1,082) (1,254) 15.9%

Consolidated Adjusted EBITDA Margin? 53.2% 62.4% 9.2 p.p. 57.0% 62.3% 5.3 p.p.
Adjusted Net Income’ 360 606 68.3% 1,780 2,225 25.0%

ROE LTM? 8.9% 20.1% 11.2p.p. 8.9% 20.1% 11.2 p.p.

ROIC LTM? 5.9% 10.5% 4.6 p.p. 5.9% 10.5% 4.6 p.p.
Net Debt/LTM Adjusted EBITDA (x) 3.3x 3.6x 0.3x 3.3x 3.6x 0.3x
Toll Roads - Vehicle Equivalents (million) 309.0 313.6 1.5% 1,218.7 1,1541 -5.3%
Rails - Passengers Transported (million) 191.9 191.4 -0.3% 752.5 756.3 0.5%
Airports - Passengers Boarded (million)* 10.3 11.0 6.5% 39.7 42.5 7.0%
CAPEX® 2,360 3,038 28.7% 7,342 8,508 15.9%

1. Excludes construction revenue and costs. Adjustments are described in the “non-recurring effects” section in Exhibit I.

2. The Adjusted EBITDA Margin was calculated by dividing Adjusted EBITDA by Adjusted Net Revenue.

3. ROE = Corporate Net Income/Equity | ROIC = NOPAT (EBIT*1-effective rate)/Invested Capital (Equity + Gross Debt). Equity and
Gross Debt are presented at book value. Does not exclude “non-recurring effects”.

4. As of 1Q25, all operational data for the airport business contained in this Release will be presented as total passengers versus
passengers boarded (which only considers passengers that generate revenue).

5. Includes improvement works that do not generate future economic benefits for ViaOeste.
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Discontinuation of the Airport Business and Accounting
Reclassification

On November 18, 2025, the Company entered into a share purchase and sale agreement for
100% of the shares of Companhia de Participagbes em Concessdes (“CPC”) with ASUR,
marking the full divestment of the Airport Business. The execution of the agreement resulted in
relevant accounting effects, as from that date aall results and balance sheet positions related to
the airport segment were consolidated into a specific line item in the Income Statement, entitled
Result from Discontinued Operations, and in the Balance Sheet as Assets and Liabilities Held

for Sale.

The 2024 results were reclassified and restated to reflect this change, and the 2025 results have
already been presented without the contribution of airport operations to the Company’s
consolidated figures. These reclassifications took place in 4Q24 and 4Q25 and had a significant
impact on the figures reported for the period, making the comparison of key indicators unfeasible.
Below is a table with the consolidated figures reflecting the reclassifications of the Airport

Business:

IFRS - Key Indicators — Includes the reclassification of the Airport Business

OPERATIONAL AND FINANCIAL 5 o
HIGHLIGHTS (R$ MM 4Q24 4Q25 Var. % 2024 2025 Var. %

Adjusted Net Revenue' 1,663 1,685 1.3% 12,411 12,933 4.2%
Adjusted EBITDA' 1,003 1,309 30.6% 7,268 8,306 14.3%
Adjusted EBITDA Margin? 60.3% 77.7% 17.4 p.p. 58.6% 64.2% 5.7 p.p.
Adjusted Net Income'’ 360 606 68.2% 1,780 2,225 25.0%

1. Excludes construction revenue and costs. Adjustments are described in the “non-recurring effects” section in Exhibit I.
2. The Adjusted EBITDA Margin was calculated by dividing Adjusted EBITDA by Adjusted Net Revenue.
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Motiva - Consolidated

For comparability purposes, the main 4Q25 vs. 4Q24 variations in Consolidated Results are

discussed below, excluding the reclassification of the Airport Business:

Adjusted Net Revenue
R$4,047MM (+ 6.8%)

Adjusted Net Revenue increased by 6.8% in
4Q25, mainly due to tariff adjustments on Sao
Paulo state highways and Motiva Pantanal, as
well as positive operational performance.
Regarding comparable traffic, Toll Roads and
Rails recorded growth of 3.7% and 1.3%,
respectively. The improvement was also
driven by the growth in ancillary revenues,
which increased by 21.8% (+R$63M) on a
consolidated basis.

Adjusted EBITDA
R$2,525MM (+ 25.2%)

Adjusted EBITDA increased by 25.2% in the
quarter, driven by portfolio optimization and
the performance of newly acquired assets,
such as PRVias and Rota Sorocabana.
Adjusted cash costs declined by 14.2%,
reflecting a reduction of approximately R$106
million in provisions for legal contingencies
recognized in 4Q24 that did not recur in 4Q25.
In addition, provisions for IPTU (property tax)
were reversed at  ViaQuatro and
ViaMobilidade — Lines 5 and 17, amounting to
approximately R$30 million and R$45 million,
respectively. These factors contributed to a

9.2 p.p. expansion in the Adjusted EBITDA
Margin.

Adjusted Net Income
R$606MM (+ 68.3%)

Adjusted Net Income increased by 68.2%,
reflecting improved operational performance,
tariff adjustments, and portfolio optimization,
which resulted in cost reductions.

Net Debt/Adjusted EBITDA
3.6x (+ 0.3x)

The Company’s leverage increased by 0.3x in
4Q25, reflecting a higher level of debt
following the acquisition of new assets (Rota
Sorocabana +R$2.1 billion and PRVias +R$1
billion), which have not yet completed one
year of cash generation.

CAPEX
R$3,038MM (+ 28.7%)

Investments totaled R$3.0 billion, up 28.7% in
4Q25. This increase follows the construction
schedule of our contracts, with the largest
investments made in RioSP, ViaSul,
ViaOeste, and ViaMobilidade - Lines 8 and 9.
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[j Financial and Operational Performance

= Toll Roads

T e T sam Jverw| sam | 4z [ verw
Toll Roads Vehicle Equivalents? Average Tariff!

AutoBAn 79,749,934 82,923,771 4.0% 11.9 12.6 6.1%
Motiva Pantanal® 13,532,295 13,303,626 -1.7% 4.5 8.1 82.6%
RioSP 44,339,380 48,619,855 9.7% 8.0 8.0 0.2%
RodoAnel Oeste 35,950,282 36,921,876 2.7% 3.2 3.5 9.8%
SPVias 18,335,080 19,448,226 6.1% 15.0 15.9 6.6%
CCR ViaCosteira 22,517,999 22,142,536 -1.7% 2.4 24 0.4%
ViaLagos 2,441,032 2,498,336 2.3% 24.4 251 2.7%
ViaOeste 32,831,504 - n.m. 9.6 - n.m.
ViaSul 26,504,097 26,613,013 0.4% 5.5 515 0.4%
Rota Sorocabana - 44,415,858 n.m. - 3.7 n.m.
PRVias - 16,705,907 n.m. - 11.7 n.m.

Consolidated IFRS* 309,033,107 313,593,001
Total Comparable® 243,370,099 252,471,236

S T T ww Tven [ [ ew [ver]
Toll Roads Equivalent Vehicles' Average Tariff?

AutoBAn 317,961,325 324,534,711 2.1% 11.6 12.3 6.0%
Motiva Pantanal® 55,115,376 54,396,012 -1.3% 4.2 8.1 92.9%
RioSP 173,977,992 180,848,921 3.9% 7.7 7.9 2.6%
RodoAnel Oeste 144,021,287 145,512,809 1.0% 3.1 3.4 9.7%
SPVias 72,970,239 75,562,605 3.6% 14.6 15.4 5.5%
CCR ViaCosteira 86,924,730 87,785,865 1.0% 24 24 0.0%
ViaLagos 9,418,465 9,622,663 2.2% 23.3 24.4 4.7%
ViaOeste 130,019,956 30,869,313 -76.3% 9.4 9.7 3.2%
ViaSul 98,241,417 103,710,893 5.6% B3 B3 0.0%
Rota Sorocabana - 75,028,881 n.m. - 5.6 n.m.
PRVias - 35,332,983 n.m. - 11.7 n.m.

Consolidated IFRS* 1,218,670,743 1,154,074,967 -5.3%

Total Comparable® 958,630,831 981,974,478 2.4%

1. Equivalent Vehicles is a measure calculated by adding heavy vehicles (commercial vehicles such as trucks and buses) to light vehicles,
multiplied by the number of axles charged. One light vehicle is equivalent to one axle of a heavy vehicle.

2. The average tariff for the toll road business is calculated by dividing toll revenue by the number of equivalent vehicles of each
concessionaire.

3. Due to the signing of the amendment to hold a new bidding process for Motiva Pantanal in June 2021, revenue now accounts for 47.3%
of the collected amount, impacting both revenue and the calculation of the average tariff. After the signing of the Self-Composition

Agreement on December 18, 2024, the revenue considered became 100% of the collected amount.
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4. In the consolidated figures, traffic volume for ViaOeste, which only collects one-way tolls, is doubled to adjust it according to the

concessionaires that have bidirectional toll collections. This procedure is based on the fact that one-way tolls already include round-trip

costs.

5. For comparability purposes, the following concessions were excluded: (i) ViaOeste, whose contract ended on March 29, 2025; (ii) Rota

Sorocabana, which began toll collection on March 30, 2025; and (iii) PRVias, which began toll collection on June 28, 2025.

4Q24 4Q25 Var. % 2024 2025 Var. %
Gross Revenue 3,188,913 3,995,439 25.3% 11,774,547 13,737,017 16.7%
Toll Revenue 2,325,847 2,605259 12.0%  8,975150 9,673,167 7.8%
Other Revenues 39,075 29,761 -23.8% 207,008 193,498 -6.5%
(-) Construction Revenue 823,991 1,360,419 65.1% 2,592,389 3,870,352 49.3%
Deductions from Revenue (211,755) (230,476) 8.8% (829,973) (857,037) 3.3%
g‘;t Revenue excluding Construction 153 167 2,404,544 11.7% 8,352,185 9,009,628  7.9%
Total Costs and Expenses (b+c+d) (2,046,550) (2,393,004) 16.9% (6,976,371) (7,389,067) 5.9%
Cash Costs (b) (760,670)  (487,574) -35.9% (2,874,081) (1,894,723) -34.1%
Personnel (57,637) (89,290) 54.9%  (425,778)  (362,054) -15.0%
Third-Party Services (282,660)  (192,050) -32.1%  (933,508)  (749,983) -19.7%
Concession Fees (34,506) (33,246) -3.7% (134,364)  (127,203) -5.3%
Other Costs and Expenses (385,867)  (172,988) -55.2% (1,380,431) (655,483) -52.5%
Non-Cash Costs (c) (461,889)  (545,011) 18.0% (1,509,901) (1,623,992) 7.6%
Depreciation and Amortization (232,507) (277,036) 19.2% (886,144) (977,328) 10.3%
Provision for Maintenance (196,104) (236,609) 20.7% (490,650) (519,293) 5.8%
Prepaid Concession Fees (33,278) (31,366) -5.7% (133,107) (127,371) -4.3%
Construction Costs (d) (823,991) (1,360,419) 65.1% (2,592,389) (3,870,352) 49.3%
Non-Recurring (e) 191,409 - n.m. 759,081 23,691 -96.9%
Adjusted EBITDA (a+b+e) 1,583,906 1,916,970 21.0% 6,237,185 7,138,596 14.5%
Adjusted EBITDA Margin’ 73.6% 79.7% 6.2 p.p. 74.7% 79.8% 5.1 p.p.

1. The Adjusted EBITDA Margin was calculated over the Adjusted Net Revenue of R$2,153,167 thousand in 4Q24, R$2,404,544 thousand
in 4Q25, R$8,352,185 thousand in 2024, and R$8,946,332 thousand in 2025, reflecting the non-recurring effects described at the end of

this section.

On a comparable basis, traffic was up by 3.7% over the same period of the previous year. On a

total basis, excluding the comparable base, traffic was up by 1.5%, reflecting base effects from

the end of ViaOeste’s concession in March 2025. Overall, growth was driven by the Sdo Paulo

concessions (AutoBAn, Rodoanel and SPVias) and RioSP, which together were up by 5.3% in

the period.

Comparable passenger vehicle traffic was up by 4.5% in the period. A positive highlight was

RioSP, whose 16.3% growth resulted from the start of FreeFlow tolling in the Sao Paulo
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Metropolitan Region on December 06, 2025, contributing to a 1.7% improvement in quarterly
demand and 6.0% growth in December for the asset, as well as from the completion of works on
the Dutra highway in the Guarulhos region, which attracted traffic from competing corridors. The
Séo Paulo concessions also continued to sustain the positive growth pace observed throughout
the year. On the other hand, traffic declined at ViaCosteira (-2.8%), still impacted by 2024 post-
flood base effects in Rio Grande do Sul, due to temporary traffic flow reorganization, as well as
at Motiva Pantanal (-1.3%), reflecting lower tourism/seasonal traffic influenced by less favorable

weather conditions.

Comparable commercial vehicle traffic grew by 3.2% in the period. Performance was particularly
strong in the Sao Paulo units (AutoBAn, Rodoanel and SPVias, up by 4.6%), driven by increased
grain shipments to Santos. Despite this, traffic declined at Motiva Pantanal, reflecting lower export
volumes from Mato Grosso, which, despite a strong harvest, faced increased export competition
and higher domestic demand. The Rio Grande do Sul’s post-flood base effects from 2024 also
limited growth at ViaSul (+0.1%) and ViaCosteira (-0.9%).

Toll Revenue was up by 12.0%, driven by improved operational performance and tariff
adjustments applied during the period, in addition to the R$0.10 increase related to the
precautionary COVID rebalancing applied at AutoBAn, Rodoanel Oeste, and SPVias, as well as
the additional contribution from the start of FreeFlow tolling in the S&do Paulo Metropolitan Region,
which contributed 0.5% growth in the quarter and 1.8% growth in December for the asset. On the
other hand, the Other Revenues line declined by 23.8%, mainly due to the elimination of Motiva
Pantanal’s financial asset remuneration revenue, following the signing of the Self-Composition
Agreement in December 2024, totaling R$9 million. Therefore, the Net Revenue excluding

Construction line increased by 11.7% in the period.

The main variations in Cash Costs are described below:

o Personnel: The increase mainly reflected a cumulative adjustment recognized in 4Q24
due to higher capitalization of engineering costs, following improvements in the more
granular identification of labor costs directly associated with the construction of qualifying
assets in 2024. Excluding this adjustment, of approximately R$47 million in 4Q24, cash
costs would have been down by approximately R$15 million, reflecting higher labor

capitalization at AutoBAn, ViaSul, and Motiva Pantanal.

o Third-Party Services: The reduction was mainly due to pavement maintenance costs of
approximately R$16 million in 4Q24, which are now accounted for as investments,
following the contractual solution at Motiva Pantanal. ViaOeste, in turn, no longer
contributed approximately R$58 million, mainly in pavement maintenance and signage

services, due to the expiration of the concession agreement.

11
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o Concession Fees: The R$1 million reduction is largely explained by the end of
ViaOeste's concession agreement (R$12 million), partially offset by the start of Rota
Sorocabana (R$8 million) and higher toll revenues at AutoBAn, Rodoanel Oeste, and
SPVias.

o Other Costs and Expenses: The decrease was mainly related to construction costs at
ViaOeste, which totaled R$191 million in 4Q24 and did not recur in 4Q25, as those works
are now being capitalized due to the expected future economic benefits in the highway
stretches formerly operated by ViaOeste and currently under Rota Sorocabana. In
addition, ViaOeste ceased to contribute R$20 million following the end of its concession
agreement. In 4Q24, legal provisions totaling R$50 million were recognized, resulting

from a review of forecasts.

The main variations in Non-Cash Costs are described below:

o Depreciation and Amortization: The increase was due to the addition to PP&E and
intangible assets at SPVias, AutoBAn, and RioSP, as a result of the works delivered

during the period.

o Provision for Maintenance: The increase was mainly explained by the higher provision
volume at AutoBAnN, in the amount of R$128 million in 4Q25, versus R$90 million in 4Q24.

o Construction Costs: The increase resulted from the investment schedule, featuring the
increase of approximately (i) R$210 million at Motiva Pantanal, (ii) R$141 million at
PRVias, (iii) R$116 million at RioSP, and (iv) R$108 million at Rota Sorocabana.

In addition, we also detail the breakdown of Non-Recurring Costs: in Other Costs and
Expenses, ViaOeste contributed R$191 million in 4Q24, aimed at improvement works that did

not generate future economic benefits.

The breakdown, per concession, is provided in Exhibit | of the earnings release.
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8 Rails

Traffic / Passengers Average Tariff!
- [ [ s Jverw| s | s varw |
“ Passengers Transported Average Tariff

Barcas 3,027,159
Metré Bahia 20,071,126 29,633,546  -1.1% 3.5 5le 4.6%
ViaMobilidade ~Lines Sand 4> 835,387 43436113 1.4% 25 26 3.1%
ViaMobilidade — Lines 8and 9 59,368,262 61,696,932  3.9% 3.8 4.0 4.8%
ViaQuatro 50,610,455 50,371,183  -0.5% 3.6 3.9 5.5%
VLT Carioca 6,094,050 6,245,080  2.5% 4.1 43 4.7%

Consolidated IFRS 191,906,439 191,382,854 -0.3%
Total Comparable? 188,879,280 191,382,854 1.3%

Traffic / Passengers Average Tariff!
T am [ s Jverw| zm | e Jvarw |
“ Passengers Transported Average Tariff

Barcas 12,991,927 1,473,655  -88.7% 8.9 15.6%

Metré Bahia 117,737,052 117,525299  -0.2% 34 3.6 4.9%

ViaM°bi"dad$7‘ LinesSand 157 408681 170,068,851  1.5% 25 26 3.0%

V'3M°b"'dad°9‘ Lines8and  ,5) 508158 239,751,661  3.0% 3.7 3.9 4.6%

ViaQuatro 198,742,833 202,255,897  1.8% 36 38 5.8%

VLT Carioca 22,770,402 25241,408  10.9% 4.0 4.2 3.5%
Consolidated IFRS 752,549,053 756,316,771  0.5%
Total Comparable? 739,557,126 754,843,116  2.1%

1. The average tariff for the rail business considers only tariff revenues and the number of passengers transported.
2. For comparability purposes, the effect of Barcas was excluded, as the contract ended on February 11, 2025.
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4Q24 4Q25 Var. % 2024 2025 Var. %
Gross Revenue 2,226,022 1,488,349 -33.1% 7,213,531 6,026,567 -16.5%
Tariff Revenue 666,109 687,186 3.2% 2,685,889 2,661,573  2.9%
Mitigation Revenue 102,235 78,375 -23.3% 459,671 369,351 -19.6%
Financial Asset Revenue 270,749 205,072 -24.3% 896,670 1,694,534  89.0%
Real Estate Revenue' 18,069 23,141 28.1% 66,056 91,154 38.0%
Commercial Revenues? 21,218 40,207 89.5% 92,437 120,194 30.0%
(-) Construction Revenue 1,147,642 454,368 -60.4% 3,112,808 1,089,761 -65.0%
Deductions from Revenue (12,019) (12,898) 7.3% (37,827) (48,734) 28.8%

Net Revenue excluding
Construction (a)

Total Costs and Expenses (b+c+d)  (1,769,234)  (921,408)  -47.9% (5,448,836) (2,957,478) -45.7%

1,066,361 1,021,083 -4.2% 4,062,896 4,888,072 20.3%

Cash Costs (b) (514,319) (350,615) -31.8%  (1,949,992) (1,381,577) -29.1%
Personnel (204,601) (187,705) -8.3% (825,652)  (721,298) -12.6%
Third-Party Services (110,793) (123,216) 11.2% (427,340)  (424,579) -0.6%
Concession Fees (1,423) (1,393) -2.1% (5,757) (7,078) 22.9%
Other Costs and Expenses (197,502) (38,301) -80.6% (691,243)  (228,622) -66.9%
Non-Cash Costs (c) (107,273) (116,425) 8.5% (386,036)  (486,140) 25.9%
Depreciation and Amortization (107,273) (116,425) 8.5% (386,036) (486,140) 25.9%
Construction Costs (d) (1,147,642)  (454,368) -60.4% (3,112,808) (1,089,761) -65.0%
Non-Recurring (e) - - n.m. - (1,084,696) n.m.

Adjusted EBITDA (a+b+e) 552,042 670,468 21.5% 2,112,904 2,421,799 14.6%
Adjusted EBITDA Margin® 51.8% 65.7% 13.9p.p. 52.0% 60.6% 8.6p.p.

1. Considers revenue from real estate development of the remaining areas and retrofitting in the stations.

2. Ancillary revenue (R$21,189 thousand in 4Q24 and R$40,203 thousand in 4Q25).

3. The Adjusted EBITDA Margin was calculated over the Adjusted Net Revenue of R$1,066,361 thousand in 4Q24, R$1,021,083 thousand
in 4Q25, R$4,062,896 thousand in 2024, and R$3,994,254 thousand in 2025, reflecting the non-recurring effects described in the non-
recurring effects section.

As presented in the demand chart above, comparable demand for rail assets increased by 1.3%
over the same quarter of the previous year, excluding Barcas, following the expiration of the

agreement on February 11, 2025.

The main demand variations for the period were: (i) a 1.8% increase in units located in S&o Paulo,
mainly reflecting higher office occupancy rates in areas served by Line 9; (ii) a 2.5% increase at
VLT Carioca, which already reflects a like-for-like comparison of the supply scenario following the
start of operations at the Gentileza Intermodal Terminal (TIG), resulting in a more stable growth
rate for the asset; and (iii) a 1.1% decrease at Metrd Bahia, due to the impact of heavy rainfall in

October and November, as well as year-end holidays and bridge days.

As a result of the increase in passenger flow and the tariff adjustments implemented, Tariff
Revenue grew by 3.2%. Mitigation Revenue fell by 23.3%, mainly due to the R$ 29 million effect
at ViaQuatro in 4Q24, which did not recur in 4Q25 as it is already contemplated in Amendment
No. 10.
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Financial Asset Revenue was down by 24.3%, mainly due to the change in macroeconomic
indexation at ViaQuatro, as contractually provided for, replacing revenue indexation of 50% IPC
and 50% IGP-M with 100% IPC. This change, combined with lower IPC levels between the

periods, resulted in a reduction of R$63 million.

Real Estate Revenue was up by 28.1%, driven by the expansion of Gross Leasable Area (GLA),
which was up by 14.1% between the periods, as well as the opening of the malls at the Vila Sénia
station (ViaQuatro), the Acesso Norte station, and Acesso Norte Terminal (Metr6é Bahia), as well
as new commercial spaces at ViaMobilidade — Lines 8 and 9. Commercial Revenues increased
89.5%, primarily driven by the expansion of digital billboard operations and advertising revenue.

Therefore, the Net Revenue excluding Construction line decreased by 4.2% in the period.

The main variations in Cash Costs are described below:

o Personnel: The reduction was mainly due to the decrease in headcount following the
expiration of the Barcas operations contract on February 11, 2025 (R$49 million). This
effect was partially offset by a cumulative adjustment recognized in 4Q24 (R$ 23 million),
due to higher capitalization of engineering costs, following improvements in the more
granular identification of labor costs directly associated with the construction of qualifying
assets in 2024. There was also the effect of the average annual collective bargaining
agreement of 4.93% (R$10 million) applied in 2Q25.

o Third-Party Services: The increase resulted from higher rolling stock and systems
maintenance totaling R$13 million, with highlights at ViaMobilidade — Lines 5 and 17 and
Metrd Bahia, as well as adjustments to cleaning service contracts at ViaMobilidade —
Lines 8 and 9 (R$3 million) and ViaMobilidade — Lines 5 and 17 (R$3 million). These
effects were partially offset by the expiration of the Barcas operations contract (R$10

million).

o Other Costs and Expenses: The reduction resulted from the reversal of IPTU (property
tax) provisions recognized at ViaQuatro and ViaMobilidade — Lines 5 and 17, totaling
R$30 million and R$45 million, respectively. In addition, revenue from the sale of surplus
electricity was recorded at ViaQuatro, ViaMobilidade — Lines 5 and 17, and ViaMobilidade
—Lines 8 and 9, totaling R$26 million. In 4Q24, legal provisions totaling R$22 million were
recognized, resulting from a review of forecasts. Additionally, there was a R$32 million

reduction due to the termination of the Barcas operating contract.

The main variations in Non-Cash Costs are described below:
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o Depreciation and Amortization: The increase is a result of the balance added to
intangible assets, mostly related to the new rolling stock (new trains) and systems at
ViaMobilidade - Lines 8 and 9.

o Construction Costs: The reduction was mainly due to lower investments (R$838 million)
at ViaMobilidade - Lines 8 and 9.

The breakdown, per concession, is provided in Exhibit | of the earnings release.

A Airports

On November 18, 2025, the Company entered into a share purchase and sale agreement for
100% of the shares of Companhia de Participagbes em Concessdes (CPC) with ASUR, marking
the full divestment of the Airport Business. The execution of the agreement resulted in relevant
accounting effects, as from that date all results and balance sheet positions related to the airport
segment were consolidated into a specific line item in the Income Statement, entitled Result from

Discontinued Operations, and in the Balance Sheet as Assets and Liabilities Held for Sale.

The 2024 results were reclassified and restated to reflect this change, and the 2025 results have
already been presented without the contribution of airport operations to the Company’s
consolidated figures. Financial and operational data are available on the Investor Relations

website: https://ri.motiva.com.br/resultados/fundamentos-e-planilhas/

Other — Holding Companies and CSC

At the Holding Companies, the main variations were as follows: (i) in Personnel, an increase
driven by adjustments to the engineering team following the acquisition of new assets (R$15
million), higher expenses related to the Long-Term Incentive Program (R$7 million), as well as
the average annual collective bargaining agreement increase of 4.87% (+R$11 million); and (ii)
in Third-Party Services, a reduction mainly reflecting the lower volume of consulting services
related to the Value Acceleration Plan (PAV).
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[j Consolidated Adjusted EBITDA

For comparability purposes, the figures presented in the table below do not consider the

reclassification of the Airport Business to Result from Discontinued Operations:

Adjusted EBITDA' (R$ MM) 4Q24 4Q25 Var. % 2024 2025 Var. %

Toll Roads 1,584 1,917 21.0% 6,237 7,139 14.5%

Adjusted EBITDA Margin - Toll Roads 73.6% 79.7% 6.2 p.p. 74.7% 79.8% 5.1 p.p.
Rails 552 670 21.5% 2,113 2,422 14.6%

Adjusted EBITDA Margin - Rails 51.8% 65.7% 139p.p. 52.0% 60.6% 8.6 p.p.
Airports 221 303 37.3% 1,014 1,215 19.9%

Adjusted EBITDA Margin - Airports 38.7% 48.7% 100 p.p. 47.7% 51.4% 3.7 p.p.
Other (342) (368) 7.6% (1,082)  (1,254) 15.8%

Consolidated Adjusted EBITDA 2,017 2,525 25.2% 8,281 9,522 15.0%
Consolidated Adjusted EBITDA Margin 53.2% 62.4% 9.2p.p. 57.0% 62.3% 5.3 p.p.

# Consolidated Net Financial Result

For comparability purposes, the figures presented in the table below do not consider the

reclassification of the Airport Business to Result from Discontinued Operations:

Financial Result (R$ MM) 4Q24 4Q25 2024 2025 Var.%

Net Financial Result (185) (167) (2,469) (3,124) 26.5%

(-) Reclassification of the Airport Business (623) (825) (623) (825) 32.4%

Net Financial Result — Excludes the Reclassification of the

Airport Business (808) (992) 22.8% (3,092) (3,950) 27.7%

Income on Financial Investments and Other Revenues 184 295 60.3% 745 982 31.8%
Capitalization of Costs on Loans 230 190 -17.4% 569 725  27.4%

Interest on Loans, Financing, Debentures, and Commercial Notes  (768) (1,023) 33.2% (2,970) (3,714) 25.1%

Result from Hedge Operation and Fair Value 18 (85) n.m. 8 (211)  n.m.
Monetary Variation (314) (238) -24.2% (877) (1,225) 39.7%
Other Financial Income and Expenses’ (158) (131) -171% (568) (506) -10.9%

The main reasons for the variations reported in 4Q25 are:
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Income on Financial Investments and Other Revenues increased 3.78 p.p. during the period
due to a higher average annual CDI rate, partially offset by a 21.3% lower average cash balance

compared to 4Q24.

The Capitalization of Costs on Loans line decreased, mainly due to lower capitalization
volumes at the Central Block (R$56 million), South Block (R$22 million), and RioSP (R$23
million), partially offset by higher capitalization volumes at Rota Sorocabana (R$47 million) and

AutoBan (R$21 million), resulting from investments in assets.

Interest on Loans, Financing, Debentures, and Commercial Notes increased mainly due to
the Company’s gross debt level, which was 27.9% higher than in 4Q24, in addition to the rise in
the average annual CDI rate, of 3.78 p.p. compared to 4Q24.

The variation in the Income from Hedge Operation and Fair Value line reflects the fair value of
financing obtained by (i) ViaMobilidade - Lines 5 and 17 in April 2020; (ii) the Holding Company
in December 2020, June 2021, and February 2022; (iii) Rota Sorocabana in March 2025; (iv)
PRVias in February 2025, and (v) AutoBAn in July 2025, as well as by the fair value calculation

of the related swaps.

The reduction in the Monetary Variations line mainly reflected a reduction of 0.85 p.p. in IPCA

between the periods compared, partially offset by an increase in IPCA-linked debt, of 23.2%.

The decrease in Other Financial Income and Expenses is mainly explained by the elimination
of the monetary restatement of the tariff surplus at Motiva Pantanal, in the approximate amount
of R$22 million in 4Q24, which did not recur in 4Q25 due to the signing of the self-composition

agreement in December 2024.

[j Indebtedness

Disbursements in the Quarter

In 4Q25, disbursements occurred as shown in the table below:

Amount

Company Issue R$ MM Debt Cost Maturity
Motiva Oct/25 1,300 19" Issue - 2™ Series IPCA + 6.6497% Oct/37
Motiva Oct/25 500 19" Issue - 1% Series CDI + 0.47% Oct/32
RioSP Oct/25 1,375 2" |ssue - 3" Series IPCA + 6.90% Jun/47
RioSP Oct/25 375 FINEM (BNDES) IPCA + 8.6848% Feb/47
Total 3,550

Below is a description of the use of proceeds:

o Motiva: to reinforce cash;

o RioSP: to reinforce cash for investments;
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Indebtedness Performance
For comparability purposes, the figures presented in the table below do not consider the

reclassification of the Airport Business to Result from Discontinued Operations:

(R$ MM) Dec/24 Sep/25 Dec/25
Gross Debt" - Consolidated 33,879 40,264 43,344
Toll Roads 11,414 15,815 17,097
Rails 11,712 11,772 11,749
Airports? 5,632 6,119 6,104

Other® 5,121 6,557 8,394

Cash, Cash Equivalents, and Financial Investments - Consolidated 6,923 7,710 9,305
Toll Roads 2,771 3,873 4,576
Rails 1,316 1,449 1,219
Airports? 922 1,396 1,211

Other® 1,914 991 2,299
Net Balance of Derivatives Receivable (Payable) - Consolidated (133) (156) (94)

Net Debt - Consolidated 27,088 32,709 34,133
Net Debt - Holding Company 3,278 5,609 6,089

1. Gross debt excludes transaction costs incurred during the structuring of the respective financial instruments, when measured at
amortized cost.
2. In the Balance Sheet, amounts related to the Airport Business are classified as Assets Held for Sale and Liabilities Held for Sale.

3. Unallocated (Holding Companies).

The Indebtedness Performance already reflects funding for Motiva Holding (R$1.8 billion) and
disbursement for RioSP (R$1.75 billion), which contributed to the increase in the Company's
leverage. However, the contribution to EBITDA will gradually occur with the evolution of these

operations and will naturally offset the increase in the Company's leverage.

Consolidated Debt Breakdown' (Does not consider the reclassification of Airports)

Debt Breakdown (R$ MM) Average Cost (% per annum)
BNDES TJILP + 0.0% - 4.0% p.a., IPCA +2.28% - 8.68%
BNB IPCA +2.28% - 2.79%
Debentures, CCB, and Others CDI - 1.30% - + 3.75% a.a.
Debentures IPCA + 4.25% - 7.78% p.a.
uUsbD 4.2% p.a. - 9% p.a., SOFR 6M+ 3.03% p.a.
Other 6.14% p.a. - 9.76% p.a.
Total Equivalent CDI - 0.25%

1. The amounts are not deducted from transaction costs and are measured at amortized cost.
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Debt Breakdown by Index' (Considers the Airports reclassification)

W TJLP, TLP (IPCA) - BNDES
5.189; 14%
13.334; Il CDI - Debentures, CCB, and Others

Il IPCA - Debentures

7.063; 19%

W Fixed

Unhedged Hedged

1. Amounts in REM and as a % of the Company’s total debt.

Amortization Schedule' (Considers the Airports reclassification)

38%

4% 6% 6% 8% 12% 9% 7% 5% 4%

4.632

3.129 3.320
2165 2424 2650 847

1.681 1.395

2026 2027 2028 2029 2030 2031 2032 2033 2034 From
2035

R$ MM % Total

1. The amounts are not deducted from transaction costs and are measured at amortized cost.

The consolidated amortization schedule shows the Company’s long-term debt profile. Nearly 54%
of amortization will begin to mature in 2032, approximately 3 p.p. higher than in the same period
of the previous year. As a result of the debt extension, duration reached 5.9 years in 4Q25, with

an average cost equivalent to CDI - 0.25%.
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(@, CAPEX and Maintenance

Investments (including those to be received as financial assets) plus maintenance reached
R$3,038 million in 4Q25 (+28.7%) and R$8,508 million in 2025 (+15.9%).

PP&E and Intangible Assets Performed Maintenance

Improvements, Equipment, Financial

Assets’, and Others Maintenance Costs

R$ MM (100%)

AutoBAn
ViaLagos 3 7 - - 3 7
RodoAnel Oeste 18 76 - - 18 76
SPVias 23 57 17 75 40 132
Motiva Pantanal 239 390 - - 239 390
ViaSul 248 994 32 32 280 1,026
ViaCosteira 120 411 - - 120 411
RioSP 510 1,723 - - 510 1,723
ViaOeste? 345 791 - - 345 791
Rota Sorocabana 168 465 - - 168 465
PRVias 168 406 - - 168 406
Toll Roads 1,906 5,467 230 884 2,136 6,351
ViaQuatro 205 257 - - 205 257
Vet s o : : 2 o
MetréBahia 36 89 - - 36 89
VLT Carioca 11 39 - - 11 39
ViaMoplidace - 320 830 - - 320 830
Rails 596 1,299 - - 596 1,299
Airports 228 654 - - 228 654
Other® 77 117 - - 77 17
Consolidated 2,807 7,537 230 884 3,038 8,421
ViaOeste* - 87 - - - 87
Consolidated * 2,807 7,624 230 884 3,038 8,508

ViaOeste

1. The investments made by the concessionaires, which will be received by the Granting Authorities as monetary consideration or
contribution, are part of the financial assets.

2. Improvement works classified as CAPEX, due to the future economic benefits in the highway segments previously managed by ViaOeste
and currently by Rota Sorocabana.

3. Includes Holding Company, CPC, and Eliminations.

4. Considers improvement works (R$87 million) that do not generate future economic benefit and, therefore, were recorded as costs when

incurred.
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The concessionaires that invested the most in the quarter were RioSP, ViaSul, and ViaOeste.

At RioSP, investments focused on expansion works in the Sao Paulo and Sao José dos Campos
Metropolitan Regions, as well as progress on works in Serra das Araras. At ViaSul, disbursements
were mainly related to lane and service road interventions, as well as duplications on various
stretches of BR-101, BR-290, and BR-386. At ViaOeste, highlights included roadway duplications,
the implementation of return devices, and additional lanes across several sections of the Raposo
Tavares, Castello Branco, and Livio Tagliassachi highways. At ViaMobilidade — Lines 8 and 9,
highlights included the European Train Control System (ETCS), interventions in the power supply
network and substations, revitalization of the permanent way, and the Domingos de Moraes and

Jandira stations, as well as improvements at the Presidente Altino maintenance yard.

The concessions listed below reported investments exceeding the commitments established for
2025, generating a cash effect compared to what had previously been disclosed by the Company,

mainly due to the following factors:

e AutoBAn: Underestimation of additional resurfacing requirements, a matter that will be
subject to a rebalancing claim.

e ViaSul: The increase in investments was driven by higher disbursements related to the
duplication works on the BR-386 highway, mainly due to project scope adjustments, the
re-contracting of service providers, and the acceleration of works originally scheduled by
the concessionaire for 2026. In addition, expenditures were incurred as a result of the
climate-related event, which required the reconstruction of impacted sections and
additional pavement interventions—items that are currently being submitted by the
concessionaire for economic-financial rebalance.

e ViaOeste: The increase in investments mainly resulted from supplier re-contracting
processes, scope adjustments, and the adoption of schedule optimization measures
required to ensure the full delivery of interventions on the Castello Branco Marginal and
the duplications of Raposo Tavares and Livio Tagliassachi.

e Motiva Pantanal: The increase in investments resulted from contractual optimization and
the incorporation of new investment obligations.

e ViaQuatro: The increase in investments is mainly explained by expenditures associated
with the initial works related to the extension amendment, which were already

contemplated in the terms of the amendment
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[j Investments expected for 2026

The capital budget, considering mandatory and discretionary investments for the consolidated
group, including jointly owned subsidiaries, expected for 2026.

Improvement . Commercial
Maintenance
s Revenues
325 72

Reimbursement
s from the Total

Granting (net of
Authority contributions)

AutoBAn - 443
VialLagos 14 - - - - 14
At 116 28 - 17 - 161
Oeste
SPVias 281 378 - - - 659
Pantanal 1,106 1 - - - 1,107
ViaSul 618 48 - - - 667
ViaCosteira 340 7 - - - 347
RioSP 1,671 1 - - - 1,672
Sorocabana 935 - - - - 935
PRVias 615 - - - - 615
R?:go‘/’:fs 3 10 - - - 13
(66.66%) 0 6 : : : 15
ViaOeste 519 - - - - 519
Toll Roads 6,552 551 - 64 - 7,167
ViaQuatro 851 40 50 - (818) 123
IYiinae'\g%bgigj‘ﬁ 132 48 19 - ®) 191
Metré Bahia 66 48 1 - - 115
VLT 26 23 7 - - 56
v w7 z - :
Rails 1,553 231 89 - (826) 1,051
Other’ 117 2 2 - - 121
Consolidated 8,227 784 91 64 (826) 8,339

1. Considers amounts equivalent to the Company’s ownership stake in each asset.
2. Includes Holding Companies and CPC.

Below are the main additional improvements, maintenance works, commercial revenue initiatives,

and service level enhancements for 2026:
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&> Toll Roads
ViaOeste: (R$519 million)

e The updated amounts mainly reflect adjustments required to ensure the continuation and
completion of the works provided for in the concession agreement, including adaptations
resulting from re-contracting processes (37%), related to scope revisions subject to
rebalancing (27%), technical adjustments, and initiatives aimed at schedule optimization
(3%). Contingency provisions aligned with the project’s risk matrix were also incorporated
(10%). The updated scope includes the completion of interventions on the Castello
Branco Marginal, as well as the duplication works at Raposo Tavares and Livio
Tagliassachi, in addition to the required expropriations, ensuring the fulfillment of

obligations throughout the year and the full delivery of the planned commitments.

@ Rails

Regarding the assets below, the following investments are considered for 2026:

ViaQuatro: (R$123 million)

e Improvements: Initial works for the extension of the line to Tabo&o da Serra, as well as
fleet renewal, system enhancements, labor, engineering and maintenance services, and
contingencies associated with the extension of the operation.

e Maintenance: Revitalization of the fixed and onboard signaling systems, maintenance
vehicles, and electrical upgrades.

e Ancillary revenue expansion: Retrofit of the Pinheiros and Faria Lima stations.

ViaMobilidade — Lines 5 and 17: (R$191 million)

The investment volume projected for 2026 incorporates R$ 68 million resulting from the
postponement of projects, including scope adjustments, retrofit works, and the feasibility study
for the Jardim Angela extension.

e Rebalancable Improvements: Expropriations for the extension to Jardim Angela and
the implementation of new systems, with an additional investment of R$ 85 million
related to the amendment currently under negotiation with the Granting Authority.”

e Improvements: Labor and engineering services, rolling stock maintenance, licensing,
and system revitalization.

e Maintenance: Replacement and acquisition of equipment and systems to enhance
infrastructure.

¢ Increase in commercial revenues: Construction of a new mall at Capdo Redondo

Terminal.
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ViaMobilidade — Lines 8 and 9: (R$566 million)

The investment volume projected for 2026 incorporated R$ 128 million carried over from 2025,

primarily due to delays in substation construction works.

e Improvements: Improvements: Revitalization of electrical systems, restoration of Julio
Prestes station, structural reinforcement of the Gallafrio Viaduct, and expansion of the
Engenheiro Sao Paulo Yard.

e Maintenance: Maintenance: Revitalization of underground equipment and permanent
way infrastructure, rolling stock refurbishment, and acquisition of electrical equipment

for the Leopoldina station.

Metré Bahia: (R$115 million)

e Improvements: Restoration of two damaged trains to full operation, upgrades to
systems and equipment, pavement improvements, and execution of labor and
engineering services related to rail infrastructure.

e Maintenance: Revitalization and acquisition of electrical components for the stations,

as well as fleet overhauls.

VLT Carioca: (R$56 million)

The investment volume projected for 2026 incorporated R$ 18 million carried over from 2025,

mainly related to energization projects

e Improvements: Revitalization of systems and fleet renewal

e Maintenance: Acquisition of equipment to ensure power supply to trains and
improvements to associated electrical systems.

¢ Increase in commercial revenues: Implementation of a dedicated electrical substation

for the Gentileza Intermodal Terminal (TI1G).
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[j Regulatory Matters and Other Material Facts
SPVias — Amendment 23

On November 13, 2025, Amendment 23 to the SPVias concession agreement was executed,
formalizing the incorporation of additional investments not included in the original agreement, and

restoring the economic-financial balance through a 322-day extension of the concession term.

Sale of CPC - Airport Business

On November 18, 2025, the Company entered into a share purchase and sale agreement with
ASUR, pursuant to which the Company agreed to sell, and ASUR agreed to acquire, 100% of the
shares of CPC, a holding company that consolidates the Company’s interests in airport assets in
Brazil and abroad, for R$5 billion (EV/EBITDA of 8.8x LTM Sep/25 @stake), subject to customary
closing adjustments. The completion of the transaction is subject to the fulfilment of conditions
precedent, including regulatory approvals in Brazil (by ANAC) and abroad, as well as antitrust

authorities. For further information, please refer to Note 26.

Fernao Dias - Result of the Bidding Process

On December 11, 2025, the Company was awarded the Bidding Process 04/2025, conducted by
ANTT, for the acquisition of 100% of the shares of Autopista Ferndo Dias S.A., the current
concessionaire of BR-381/MG/SP. The winning bid offered a 17.05% discount on the basic toll
rate, in accordance with the criteria outlined in the Notice to Bidders. The consummation of the
transaction is subject to the execution of the Share Purchase and Sale Agreement, the
Amendment for modernization of the Concession Agreement, and the fulfillment of the conditions
established in the Notice. Upon execution of the Amendment, the concession term will be
extended by 15 years.

For more details, see Note 1.1 of the Quarterly Information.

I Sustainability Agenda

4Q25 was marked by significant advances in Motiva’s sustainability agenda. In 4Q25, highlights
included initiatives related to one of the Company’s material topics: Climate Strategy. During the
period, Motiva took another step in its sustainability journey with the creation of its own electricity
trading company, a strategic move aimed at reducing operating costs and consolidating a 100%

renewable energy matrix.

In addition, the Company completed the development of approximately 5,000 climate adaptation

plans, covering highways, rail, and airports, meeting the target of addressing 100% of assets with
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significant risks by the end of 2025. With this achievement, Motiva consolidates its sector

leadership and reaffirms its commitment to risk management and long-term sustainability.

One of the main highlights of the quarter was Motiva’s participation in COP30, in Belém, where
the Company was present for eight days, reinforcing its leadership in the sector. Motiva took part
in 27 panels and promoted discussions on decarbonization, biodiversity, climate adaptation, and

sustainable cities, engaging with civil society, the private sector, and public authorities.

Motiva played a leading role in the development of the Transport Decarbonization Coalition in
2025, which was consolidated as a benchmark for multi-sector collaboration during COP. This
initiative contributed to advancing the sector and disseminating practices that support the
decarbonization process. Another highlight during COP was the launch of the Carbonometer,
installed at the Paulista — Pernambucanas station, which displays in real time the reduction of

CO, emissions resulting from the use of Motiva’s trains and subways in S&o Paulo.

Finally, Motiva recorded a significant improvement in its CSA (Corporate Sustainability
Assessment) score by S&P Global, closing 2025 with a meaningful advancement compared to

the previous year, reinforcing its position as a sector benchmark in sustainability practices.

i@} Diversity and Inclusion
In 4Q25, Motiva initiated a review of its D&l governance, the development of roadmaps for 2026,
and the redefinition of the area’s positioning and overall strategy.
In November, Metr6 Bahia and Motiva were recognized with the Ethnic-Racial Diversity Seal and
the Racial Equality Seal, awarded by the Municipal Governments of Salvador and S&o Paulo.
This recognition reinforces the principles of Motiva Culture and confirms that the Company’s
businesses are on the right path in their diversity journey.
To close the year, Motiva launched the first edition of the Impulsione mentoring program,
exclusively for Black employees. The initiative included an in-person experience in Rio de Janeiro,
featuring a guided route through Little Africa, in the heart of the city center.

/Q\o - = TH

&% Social Responsibility

In 4Q25, Instituto Motiva made significant progress in its Social Investment strategy, reinforcing
its commitment to more resilient and sustainable cities. Within the Sustainable Solutions pillar,
highlights included leadership of the Transport Decarbonization Coalition, which received awards
from Aberje and AmCham. Participation in COP30, in Belém, generated recommendations and

case studies such as the Nature-Based Schools and Climate Action Program.
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Under the Reduction of Inequalities pillar, Motiva provided free transportation for more than 2,600
visitors to the Sao Paulo Art Biennial and supported FLUP, enabling 300 residents of Morro da
Providéncia to attend the literary festival in Rio de Janeiro. In addition, Estagdo Motiva Cultural,
recognized with the CONCERTO Award, has already welcomed more than 23,300 people,

reinforcing the Company’s commitment to democratizing access to culture.

In Quality of Life, the Caminhos para a Satde program delivered more than 20,000 services
during the quarter. Motiva was also recognized by the Na M&o Certa Program for its actions to
prevent child sexual exploitation. Under the Volunteering pillar, the International Volunteer Week
benefited more than 5,000 people, with 15 initiatives across 8 States, expanding social impact

through employee engagement.

Learn more about Motiva at: https://www.motiva.com.br/en/
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f#; Exhibit 1 - IFRS

Gross Revenues (excluding Construction Revenue) by Asset (considers the Airports
reclassification)

Gross Revenue - Tolls (R$ MM) lepZs 4Q25 2024 2025

AutoBAn 948,538 1,046,469 10.3% 3,695,634 3,985,229 7.8%
ViaOeste 315,471 - n.m. 1,224,739 298,051 -75.7%
RioSP 352,634 387,582 9.9% 1,342,169 1,437,622 7.1%
SPVias 274,242 310,132 13.1% 1,067,082 1,166,365 9.3%
ViaSul 145,807 146,934 0.8% 535,920 572,301 6.8%
RodoAnel Oeste 115,227 129,982 12.8% 448,348 491,053 9.5%
ViaCosteira 54,036 53,356 -1.3% 212,680 211,524 -0.5%
ViaLagos 59,670 62,726 5.1% 219,302 234,668 7.0%
Motiva Pantanal 60,222 108,092 79.5% 229,276 442,990 93.2%
Rota Sorocabana - 164,721 n.m. - 420,765 n.m.
PRVias - 195,265 n.m. =- 412,599 n.m.
Total Gross Revenue - Tolls 2,325,847 2,605,259 12.0% 8,975,150 9,673,167 7.8%
% Total Revenue 88.1% 78.0% -10.1 p.p. 47.3% 48.9% 1.6 p.p.
% AVI 79.6% 84.6% 5.0 p.p. 78.8% 84.5% 5.7 p.p.
ViaQuatro 213,824 194,107 -9.2% 839,359 818,089 -2.5%
Metrdé Bahia 145,409 156,420 7.6% 566,962 609,780 7.6%
ViaMobilidade — Lines 8 and 9 227,903 249,095 9.3% 878,339 940,590 7.1%
ViaMobilidade — Lines 5 and 17 133,203 139,272 4.6% 539,688 556,848 3.2%
VLT Carioca 24,864 26,667 7.3% 120,792 105,617 -12.6%
Barcas 23,141 - n.m. 100,420 11,309 -88.7%
Total Gross Revenue - Rail/Waterway 768,344 765,561 -0.4% 3,045,560 3,042,233 -0.1%
% Total Revenue 29.1% 22.9% 6.2 p.p. 16.0% 15.4% -0.6 p.p.
Total -1,601,658 -1,807,818 n.m. - - n.m.
% Total Revenue -60.7% -54.1% -6.5 p.p. 0.0% 0.0% 0.0 p.p.
Total 882,149 1,560,795 76.9% 5,705,197 4,960,113 -13.1%
% Total Revenue 33.4% 46.7% 13.3 p.p. 30.0% 25.1% -4.9 p.p.

Other Gross Revenue 4Q24 4Q25 2024 2025

Total Gross Revenue - Other 265,419 215,487 -18.8% 1,266,788 2,092,830 65.2%
% Total Revenue 10.1% 6.5% 3.6 p.p. 6.7% 10.6% 3.9 p.p.
Total Gross Revenue 4Q24 4Q25 2024 2025
Total (with Construction Revenue) 2,640,101 3,339,284 26.5% 18,992,695 19,768,343 41%

29



4Q25 RESULTS //¢ motiva

[j Non-Recurring Effects

For comparability purposes, the figures presented in the table below do not consider the

reclassification of the Airport Business to Result from Discontinued Operations:

Net Revenue

RS vz | sazs | ae | ooz Casn et

Consolidated Net Revenue 3,790 4,047 14,538 16,253
(-) Non-Recurring - - - (957)
SPVias - - - (63) SPVias - Extension No
ViaQuatro B ) B (894) ViaQuatro - amgndment and No
monetary adjustments
Adjusted Net Revenue 3,790 4,047 14,538 15,296

Adjusted EBITDA

RS MM 4Q24 4Q25 2024 | 2025 Cash Effect

EBITDA 1,652 2,308 7,082 10,029
(+) Provision for Maintenance 196 237 491 519
(+) Recognition of Prepaid
Expenses 33 31 133 127
(-) Equity Pick-up (69) (30) (247) (251)
(-) Share of Non-controlling
Shareholders 12 45 63 224
(-) Result from Discontinued B B
Operations {25 (&9
(-) Non-Recurring 191 - 759 (1,061)
ViaQuatro R R R (894) ViaQuatro - amgndment and No
monetary adjustments
SPVias - - - (63) SPVias - extension No
ViaMobilidade — Lines 8 and Compensation for the delay in the
- - - (122) ) ) No
9 delivery of rolling stock
ViaMobilidade — Lines 8 and Reversal — provision for fines
- - - (69) ; ! No
9 contingencies
ViORse 191 ) 759 @87) Improvement works thqt do not. Vs
generate future economic benefit
Adjusted EBITDA 2,017 2,525 8,281 9,522

Consolidated Net Income
(Loss) 218 606 1,249 3,280
(-) Non-Recurring* 142 - 531 (1,055)
ViaQuatro . ) . (443) ViaQuatro - amgndment and No
monetary adjustments
ViaMobilidade — Lines 8and 9 - - - (64) ~ Compensation for the delay in the No
delivery of rolling stock
SPVias - - - (42) SPVias - extension No
BH Airport - - - 17 Concession fee reprofiling No
Motiva Pantanal - - - (480) Creation of deferred No
ViaMobilidade — Lines 8 and 9 - - - (36) Reversal — contingency for fines No
) Improvement works that do not
ViaOeste 142 . 531 57 generate future economic benefit Yes
Aeris - - - (63) D&A adjustment due to extension No
Adjusted Net Income 360 606 1,780 2,225

1. Non-recurring effects are net of income tax and social contribution (IRPJ and CSLL).
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[j Breakdown of Gross Revenue from the Rails Business
(excluding Construction Revenue)’

Rail Revenue 213,824 194,107 -9.2% 839,359 818,089 -2.5% 145,409 156,420 7.6% 566,962 609,780 7.6%
Mitigation Revenue 29,152 - n.m. 119,620 43,319 -63.8% 41,214 48,612 18.0% 162,753 186,814 14.8%
Tariff Revenue 184,672 194,107 5.1% 719,739 774,770 7.6% 104,195 107,808  3.5% 404,209 422,966 4.6%

Ancillary Revenue 16,249 32,527 100.2% 72,314 95,975 32.7% 4,591 7,778 69.4% 19,081 25,389 33.1%

Financial Asset 102,571 68,396 -33.3% 247,637 1,077,968 3353% 111,985 94,342 -158% 423,160 404,404 -4.4%

Other 354 629 77.7% 1,200 1,730 44.2% - - n.m. 3 3 0.0%

Total Gross Revenue 332,998 295,659 -11.2% 1,160,510 1,993,762 71.8% 261,985 258,540 -1.3% 1,009,206 1,039,576 3.0%

Carioca

2024 2025

ViaMobilidad

oo | v

Rail Revenue 24,864 26,667 7.3% 120,792 105,617 -12.6% 133,203 139,272 4.6% 539,688 556,848 3.2%
Mitigation Revenue - - n.m. 28,918 - n.m. 26,533 27,693 4.4% 122,937 121,008 -1.6%
Tariff Revenue 24,864 26,667 7.3% 91,874 105,617 15.0% 106,670 111,579  4.6% 416,751 435,840 4.6%

Ancillary Revenue 5,050 4,447 -11.9% 15,310 17,818 16.4% 9,245 11,314 22.4% 35,059 39,839 13.6%

Financial Asset 49,983 42,334 -15.3% 201,637 214,698 6.5% 6,210 - n.m. 18,628 -2,536 n.m.

Other - - n.m. - - n.m. 725 915 26.2% 1,829 2,817 54.0%

Total Gross Revenue 79,897 73,448 -8.1% 337,739 338,133 0.1% 149,383 151,501 1.4% 595,204 596,968 0.3%

ViaMobilidade — Lines 8 and 9 Barcas

waze | sz

Rail Revenue 227,903 249,095 9.3% 878,339 940,590 71% 23,141 100,420 11,309 -88.7%
Mitigation Revenue 5,336 2,070 -61.2% 25,443 18,210 -28.4% - - n.m. - - n.m.
Tariff Revenue 222,567 247,025 11.0% 852,896 922,380 8.1% 23,141 - n.m. 100,420 11,309 -88.7%

Ancillary Revenue 2,964 7,278 145.5% 10,152 20,235 99.3% 1,159 - n.m. 6,465 559 -91.4%

Financial Asset - - n.m. - - n.m. - - n.m. 5,608 - n.m.

Other 164 92 -43.9% 269 380 41.3% 442 - n.m. 1,866 217 -88.4%

Total Gross Revenue 231,031 256,465 11.0% 888,760 961,205 8.2% 24,742 - n.m. 114,359 12,085 -89.4%

1. Does not consider effects from eliminations.
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i, EBITDA Reconciliation

For comparability purposes, the figures presented in the table below do not consider the

reclassification of the Airport Business to Result from Discontinued Operations:

EBITDA Reconciliation (R$ MM) 4Q24 4Q25 2024 2025

Net Income 178.0% 1,249 3,280 162.6%
(+) Income Tax and Social Contribution 163 212 29.9% 1,025 1,032 0.7%
(+) Net Financial Result 808 992 22.8% 3,092 3,950 27.7%
(+) Depreciation and Amortization 463 497 7.5% 1,716 1,768 3.0%
EBITDA () 1,652 2,308 39.7% 7,082 10,029 41.6%
EBITDA Margin () 26.6% 38.1% 11.5 p.p. 32.5% 46.3% 13.8 p.p.
(+) Prepaid Expenses @ 33 31 -5.7% 133 127 -4.3%
(+) Provision for Maintenance 196 237 20.7% 491 519 5.8%
Equity Pick-up (69) (30) -56.6% (247) (251) 1.7%
(+) Share of Non-controlling Shareholders 12 45 271.1% 63 224 256.0%
(-) Net Result from Discontinued Operations (66) n.m. (66) n.m.
(-) Non-Recurring 191 - n.m. 759 (1,061) n.m.
Adjusted EBITDA 4 2,017 2,525 25.2% 8,281 9,522 15.0%
Adjusted EBITDA Margin 53.2% 62.4% 9.2 p.p. 57.0% 62.3% 5.3 p.p.

1. Calculation according to CVM Resolution 156/2022, which consists of net income adjusted for the net financial result, income tax and
social contribution expenses over net income, and depreciation and amortization costs and expenses.

2. Refers to the recognition of prepayments related to the concession, which are adjusted for being a non-cash item in the Quarterly

Information (ITR).
3. The provision for maintenance is adjusted, as it refers to estimated future expenditures from periodic maintenance in Motiva’s investees

and constitutes a non-cash item in the Quarterly Information (ITR).
4. Calculated by excluding provision for maintenance, recognition of prepaid concession fees, and non-recurring effects detailed in the

“Non-recurring effects” section.
5. The adjusted EBITDA margin was calculated excluding non-recurring effects and construction revenue, given that this revenue is an

IFRS requirement, with the corresponding entry impacting total costs.
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INCOME TEMENT - CONSOLIDATED

Brazilian Corporation Law (R$ thousand)

4Q24

Gross Revenue 1,757,952 1,778,489 1.2% 13,287,498 14,808,230 11.4%
- Toll Revenue 2,325,847 2,605,259 12.0% 8,975,150 9,673,167 7.8%

- Other Revenues (567,895) (826,770) 45.6% 4,312,348 5,135,063 19.1%
Deductions from Gross Revenue (95,210) (93,912) -1.4% (876,762) (917,698) 4.7%

Net Revenue 1,662,742 1,684,577 1.3% 12,410,736 13,890,532 11.9%
(+) Construction Revenue 882,149 1,560,795 76.9% 5,705,197 4,960,113 -13.1%
Cost of Services (1,577,480)  (2,034,510) 29.0% (11,646,783)  (9,907,701) -14.9%
- Depreciation and Amortization (69,636) (232,995) 234.6% (1,259,154)  (1,429,328) 13.5%
- Third-Party Services (62,827) 43,941 n.m. (1,185,838) (976,112) A7 7%
- Concession Fees 39,006 48,226 23.6% (140,121) (134,281) -4.2%

- Personnel Costs (59,521) (35,737) -40.0% (1,091,137) (897,460) -17.8%
- Construction Costs (882,149) (1,560,795) 76.9% (5,705,197)  (4,960,113) -13.1%
- Provision for Maintenance (196,104) (236,609) 20.7% (490,650) (519,293) 5.8%

- Other (312,971) (29,175) -90.7% (1,641,579) (863,743) -47 4%
- Recognition of Prepaid Concession Fees (33,278) (31,366) -5.7% (133,107) (127,371) -4.3%

Gross Profit 967,411 1,210,862 25.2% 6,469,150 8,942,944 38.2%
Gross Margin 58.2% 71.9% 0.2 p.p. 52.1% 64.4% 0.2 p.p.
Administrative Expenses (468,806) (431,309) -8.0% (1,921,305)  (1,754,246) -8.7%

- Depreciation and Amortization (13,769) (28,839) 109.4% (77,847) (102,753) 32.0%
- Third-Party Services (125,488) (98,226) -21.7% (400,081) (404,462) 1.1%

- Personnel (137,022) (200,500) 46.3% (889,621) (1,069,922) 20.3%
- Other (192,527) (103,744) -46.1% (553,756) (177,109) -68.0%
Adjusted EBIT 498,605 779,553 56.3% 4,547,845 7,188,698 58.1%
Adjusted EBIT Margin (a) 30.0% 46.3% 0.7 p.p. 36.6% 51.8% 0.3 p.p.
+ Equity Pick-up (107,040) (141,638) 32.3% 71,084 79,501 11.8%
+ Share of Non-controlling Shareholders (12,084) (44,901) 271.6% (62,920) (223,912) 255.9%
EBIT (b) 570,653 950,303 66.5% 4,747,181 7,401,576 55.9%
EBIT Margin 22.4% 29.3% 0.5 p.p. 26.2% 39.3% 0.3 p.p.
+ Depreciation and Amortization 83,405 261,834 213.9% 1,337,001 1,532,081 14.6%
EBITDA (b) 462,886 854,848 84.7% 5,893,010 8,576,368 45.5%
EBITDA Margin 18.2% 26.3% 0.5 p.p. 32.5% 45.5% 0.7 p.p.
Net Financial Result (184,912) (166,828) -9.8% (2,469,069)  (3,124,084) 26.5%
Financial Expenses: (519,075) (587,380) 13.2% (3,972,053)  (4,805,007) 21.0%
Financial Income: 334,163 420,552 25.9% 1,502,984 1,680,923 11.8%
Equity Pick-up (107,040) (141,638) 32.3% 71,084 79,501 11.8%
arofit Before Income Tax and Social 206,653 471,087 128.0% 2,149,860 4,144,115 92.8%
Income Tax and Social Contribution - Current (188,895) (204,728) 8.4% (1,256,506) (1,376,346) 9.5%

Income Tax and Social Contribution - Deferred 21,006 27,010 28.6% 227,089 378,439 66.6%
Result from Discontinued Operations 191,172 357,289 86.9% 191,172 357,289 86.9%
Profit before Minority Interest 229,936 650,658 183.0% 1,311,615 3,503,497 167.1%
Share of Non-Controlling Shareholders (12,084) (44,901) 271.6% (62,920) (223,912) 255.9%
Net Income 217,852 605,757 178.1% 1,248,695 3,279,585 162.6%
Basic Earnings per Share - diluted (R$) 0.10836 0.30130 200.0% 0.62109 1.63124 166.7%
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CONSOLIDATED BALANCE SHEET

Brazilian Corporation Law (R$ thousand)

ASSETS

CURRENT

Cash and Cash Equivalents 5,339,700 3,651,544
Accounts Receivable 2,535,509 2,207,208
Accounts Receivable from Related Parties 1,890 2,503
Financial Investments and Reserve Account 2,370,705 4,287,272
Taxes Recoverable 454,922 439,592
Prepaid Concession Fees 125,459 125,459
Accounts Receivable from Derivative Operations - 355
Advances to Suppliers and Related Parties 92,227 84,197
Prepaid Expenses and Others 693,350 631,041
Assets Held for Sale - 12,497,890
Total Current Assets 11,613,762 23,927,061
NON-CURRENT

Accounts Receivable and Financial Inv. at Fair Value through P&L 5,899,139 5,754,113
Receivables from Related Parties 149,830 154,744
Taxes and Contributions Receivable 155,134 127,426
Deferred Taxes 2,001,360 1,224,189
Prepaid Concession Fees 1,444,664 1,413,298
Accounts Receivable from Derivative Operations 133,073 234,830
Prepaid Expenses and Others 539,296 488,448
Investment Property 277,361 276,913
Total Non-Current 10,599,857 9,673,961
Investments 860,224 80,618
PP&E 1,618,015 1,856,342
Intangible Assets 42,452,454 35,329,291
Ongoing Intangible Assets 172,011 120,756
Lease 9,297 25,841
Total Non-Current Assets 55,711,858 47,086,809
TOTAL ASSETS 67,325,620 71,013,870
LIABILITIES AND EQUITY

CURRENT

Loans and Financing 322,148 273,529
Debentures 1,639,889 1,583,484
Accounts Payable with Derivative Operations 179,069 220,660
Suppliers 1,047,973 1,076,816
Taxes and Contributions Payable 938,570 910,536
Taxes and Contributions Installments 3,722 3,522
Labor and Social Obligations 596,405 540,789
Liabilities with Related Parties 18,013 15,334
Dividends and Interest on Equity Payable 223,514 398,763
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Provision for Maintenance

Obligations with the Granting Authority
Other Accounts Payable

Liabilities Held for Sale

Contractual Liabilities

Total Current

NON-CURRENT

Loans and Financing

Debentures

Taxes and Contributions Payable

Taxes and Contributions Installments
Accounts Payable with Derivative Operations
Deferred Taxes

Provision for Civil, Labor, Tax, and Social Security Risks
Provision for Maintenance

Obligations with the Granting Authority
Liabilities with Related Parties

Works to be Performed

Contractual Liabilities

Other Accounts Payable

Total Non-Current Liabilities

EQUITY

Share Capital

Adjustments to Equity Valuation and Other Comprehensive Income
Profit Reserves

Retained Earnings

Capital Reserves

Equity for Controlling Shareholders

Share of Non-Controlling Shareholders
Total Equity

TOTAL

CONSOLIDATED CASH FLOW STATEMENT - Brazilian Corporation Law

(R$ ‘000) - Indirect Method

Cash flow from operating activities
Net cash originating from (used in) operating activities

Net income for the period

Adjusted for:

Deferred income tax and social contribution

Recognition of prepaid expenses

Depreciation and amortization

Write-off of PP&E and intangible assets

Deferred PIS/COFINS taxes

Amortization of goodwill on concession rights generated in acquisitions
Exchange rate variation on loans and financing

Monetary variation on obligations to Granting Authorities

1,921,254

229,936

(21,006)
33,278
81,486
29,657

715
(5,317)
11,238
(120,878)

274,021

258,337

630,973
764

6,133,398

7,863,211
30,438,360
5,851
11,037
110,071
2,807,309
249,171
490,436
2,751,526
4,452
78,602
19,423
300,440

45,129,889

6,022,942
888,922
5,930,611
2,313,253.0
390,210
15,545,938
516,395
16,062,333
67,325,620

(136,968)

650,658

(27,010)
31,366
268,648
2,865
717
(10,263)

(203,564)

//¢ motiva

363,624
11,344
651,881
9,458,995
764

15,510,041

6,833,896
28,549,782
5,287
10,497
108,792
2,790,303
204,449
426,418

3,056
19,232
269,680

39,221,392

6,022,942
943,245
8,431,294
393,771
15,791,252
491,185
16,282,437
71,013,870

7,172,545

1,311,615

(227,089)
133,107
1,218,189
59,062
2,860
98,164
20,265

4Q24 4Q25 2024 2025

5,747,434

3,503,497

(378,439)
127,371
1,420,306
28,730
2,871
97,185
(9,744)
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Interest and monetary variation on debentures, promissory notes, commercial
notes, loans, financing, and leases

Capitalization of financing costs
Results from derivative operations
Reversal (creation) of provision for maintenance

Present value adjustment of the provision for maintenance

Net establishment of reversals and adjustments to provisions for civil, labor,
social security, tax, and contractual risks

Provision for expected losses - accounts receivable

Interest and monetary variation with related parties

Interest on tax installments and loans with third parties

Present value adjustment of obligations with the Granting Authority
Additions and remunerations of accounts receivable from Granting Authorities
Equity pick-up

Exchange rate variations on foreign suppliers and indemnities

Investments in 2022 and Works to be Executed TAC Lines 8 and 9 in 2023
Interest on loans with third parties

Fair value of loans, financing, and debentures

Depreciation - lease

Write-off - Rounding

Estimated loss - Law 13,448/17

Gain and Loss on sale of investments / Maas (2023), write-off from portion
retained by former Barcas shareholders (2022), and sale of Samm
(May/2024)

Income from financial investments
Reversal of present value adjustment on lease
Rebalancing revenue
Long-term incentive plan, to be settled in shares
Contract amortization - lease
Discontinued Operations - Cash Generated from Operations
Variations in assets and liabilities
(Increase) decrease in assets
Accounts receivable
Receivables from related parties
Taxes recoverable
Lease receivable_Asset
Dividends and interest on equity received
Prepaid expenses and other
Revenue from financial asset
Advances to suppliers
Financial asset
Inventory
Increase (decrease) in liabilities
Suppliers
Suppliers - related parties
Labor and social obligations

Taxes and contributions payable, tax installments, and provision
for income tax and social contribution

Income tax and social contribution payments
Realization of the provision for maintenance
Obligations with Granting Authorities

Payment of provisions for civil, labor, tax, and social security risks

Deferred revenue

472,149
(58,367)
113,865
196,104

22,705
164,956
(826)
(4,939)
442
(58,406)

(393,912)

107,040
1,779
2,054
3,971

(131,858)

7,236
942
13,321

(69,973)
2,248
5,470

190

816,287

469,667

2112
(2.274)
(30.199)
(407)
155.583
(43.941)
371.886
(9.567)
86.340
(22.765)

339,474
6,966
54,475

316,046

(285,082)
(148,611)
(163,991)
(104,815)

870

587,984
(144,443)
(39,845)
236,609
19,284
23,704
(11,394)
(10,409)
342
(82,093)
(295,845)
141,638
6,295
10,489
124,369
3,449
(1,055)

86

(165,410)
779

3,560
(357,289)
(901,190)

319.383
(47.803)
41.929
(24.004)
83.645
346.914
8.030
6.431
31.057

57,351
(4,606)
(71,818)

310,551

(268,609)
(230,308)
28,499

(39,361)

(5,726)

3,116,317
(396,863)
370,268
490,650
85,126
244,587
5,658
8,852
1,463
(1,457,626)
(71,084)
5,752
14,536
17,066
(378,271)
20,648
1,630
71,651

2,212

(221,761)
3,593

20,317
816,287
1,785,364

(176.674)
50.731
(7.454)

261.004

(137.171)

1.888.167
(4.867)

327.922

(119.344)

19,316
24,241
92,070

1,289,735

(1,165,322)
(337,885)
(159,527)

(174,920)

870

//¢ motiva

4,062,667
(680,062)
47,354
519,293
89,527
15,101
(12,613)
(19,498)
1,637
(1,384,717)
(79,501)
(117,713)
12,579
163,977
14,590

3,669

(358,599)
1,715
(821,867)
32,498
(357,289)
(177,091)

192.726
10.855
78.056

109.746
42.760
1.995.657
5.064
17.129
(24.204)

(2,497)
(30,499)
(115,274)
1,420,434
(1,265,564)
(884,185)
(24,511)
(161,203)

(10,337)
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Loans with third parties
Refund for executed works
Deferred taxes
Interest on equity payable to third parties
Works to be executed (TAC)
Advances to suppliers and related parties
Carbon credits
Contractual liabilities
Other accounts payable
Discontinued Operations - Changes in Assets and Liabilities
Cash flow from investing activities
Acquisition of PP&E
Acquisition of intangible assets
Other intangible assets
Loans with related parties
Receivables
Capital increase in investees and other investment changes

Advance for future capital increase - related parties
Sale of investments / net cash acquired from the sale of the stake in TAS

Financial investments net of redemptions
Redemption/investments (reserve account)
Assets and liabilities held for sale
Investment property
Equity securities
Discontinued Operations - Net Cash from Investing Activities
Net cash used in investing activities
Cash flow from financing activities
Delivery of PGLP shares
Settlement of derivative operations
Loans, financing, debentures, promissory notes, and leases
Funding
Principal payments
Interest payments
Dividends
Dividends paid to controlling shareholders
Dividends paid to controlling shareholders
Share of non-controlling interest
Lease (payments)
Discontinued Operations - Net Cash from Financing Activities
Net cash used in financing activities
Effect from exchange rate variations on cash and cash equivalents
Increasel/decrease in cash and cash equivalents
Statement of reduction in cash and cash equivalents
At the beginning of the period

At the end of the period

(3,971)
12,075
(584)
444
3,734
(2,099)
(789)
(61,243)

(190,803)
(1,861,027)
5,381

(1
396

(537,606)
(56,286)

(2,639,946)

(36,061)
2,006

3,461,152
(4,034,385)
(989,885)

(291,683)
(29,140)
15,072
(12,164)
(1,915,088)
24,946
(2,608,834)

6,796,739
4,187,905

(509)

81,608
(1,545)
(191)
(349,397)
(1,172,711)

(218,534)
(1,943,226)
114,097

()

(1,850,090)
184,884
(2,681,606)
448

(175)
9,032,166
2,637,962

(22,074)

709,142
1,678,431
(580,085)

(294,246)
(18,310)
(2,653)
(3,039)
(5,641,604)
(4,174,438)
(14,712)
(1,688,156)

5,339,700
3,651,544

(17,066)
12,075
(2,318)
16,528
14,176
(2,099)

(789)
93,965

(424,897)
(5,906,015)
21,450

(461)
54

100,000

472,817
(248,364)

(5,985,416)

(77,163)
(72,584)

12,032,957
(9,421,366)
(2,952,897)

(748,651)
(424,273)
126,416
(27,303)
(1,564,864)
16,923
(360,812)

4,548,717
4,187,905

//¢ motiva

1,027
(2,099)
(15,503)
2,450
(1,545)
(763)
(342,100)
(1,172,711)

(659,270)
(8,973,406)
249,913

123,876
(406)
(1,756)

(67,000)

(1,452,564)
103,543
(2,681,606)
448
(24,042)
9,032,166
(4,350,104)

(87,132)

13,142,161
(5,664,427)
(2,701,109)

(974,747)
(54,005)
63,962
(16,790)
(5,641,604)
(1,933,691)

(536,361)

4,187,905
3,651,544
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(i Exhibit 2 - Consolidated with Jointly Owned
Subsidiaries

For comparability purposes, the figures presented in the table below do not consider the

reclassification of the Airport Business to Result from Discontinued Operations:

OPERATIONAL AN&;I'\I\:I;:«AI;CIAL HIGHLIGHTS 4Q24 4Q25 Var, % 2024 2025 Var, %

Adjusted Net Revenue'’ 4,016 4,289 6,8% 15,414 16,257 5,5%
Adjusted EBITDA" 2,173 2,690 23,8% 8,929 10,243 14,7%
Adjusted EBITDA - Toll Roads 1,649 1,981 20,1% 6,505 7,446 14,5%
Adjusted EBITDA - Rails 552 670 21,4% 2,113 2,422 14,6%
Adjusted EBITDA - Airports 314 406 29,3% 1,399 1,653 18,2%
Adjusted EBITDA - Other (342) (368) 7,6% (1,088)  (1,278) 17,5%

Adjusted EBITDA Margin? 54,1% 62,7% 8,6 p,p, 57,9% 63,0% 5,1 p,p,
Adjusted Net Income’ 360 606 68,3% 1,780 2,225 25,0%

ROE LTM? 8,9% 201% 11,2p,p, 8,9% 20,1% 11,2 p,p,

ROIC LTM? 5,9% 12,5% 6,6 p,p, 5,9% 12,5% 6,6 p,p,
Net Debt/LTM Adjusted EBITDA (x) 3,2x 3,5x 0,3x,, 3,2x 3,5x 0,3x,,
Toll Roads - Vehicle Equivalents (million) 319,6 324,4 1,5% 1,260,2  1,196,1 -5,1%
Rails - Passengers Transported (million) 191,9 191,4 -0,3% 752,5 756,3 0,5%
Airports - Passengers Boarded (million)* 11,6 12,3 6,3% 451 47,9 6,1%
CAPEX® 2,432 3,087 26,9% 7,446 8,702 16,9%

OPEX (cash) / Adjusted Net Revenue (LTM)® 41,2% 37,5% -3,7p,p, 41,2% 37,5% -3,7 p,p,

1, Excludes construction revenue and costs, Adjustments are described in the “non-recurring effects” section,

2, The Adjusted EBITDA Margin was calculated by dividing Adjusted EBITDA by Adjusted Net Revenue,

3, ROE = Corporate Net Income/Equity | ROIC = NOPAT (EBIT*1-effective rate) /Invested Capital (Equity + Gross Debt),

4, As of 1Q25, all operational data for the airport business contained in this Release will be presented as total passengers versus
passengers boarded (which only considers passengers that generate revenue),

5, Includes improvement works that do not generate future economic benefits for ViaOeste and the Airport Business,

6, Excludes the effects from 4Q24: sundry provisions (R$106 million), demobilizations at ViaOeste (R$6 million), and Barcas (R$20 million),
In 4Q25, excludes the effects of the reversal of the IPTU (property tax) provision at ViaQuatro (R$30 million) and ViaMobilidade — Lines 5
and 17 (R$45 million),
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On November 18, 2025, the Company entered into a share purchase and sale agreement for
100% of the shares of Companhia de Participagbes em Concessdes (“CPC”) with ASUR,
marking the full divestment of the Airport Business, The execution of the agreement resulted in
relevant accounting effects, as from that date ,all results and balance sheet positions related to
the airport segment were consolidated into a specific line item in the Income Statement, entitled
Result from Discontinued Operations, and in the Balance Sheet as Assets and Liabilities Held

for Sale,

The 2024 results were reclassified and restated to reflect this change, and the 2025 results have
already been presented without the contribution of airport operations to the Company’s
consolidated figures, These reclassifications took place in 4Q24 and 4Q25 and had a significant
impact on the figures reported for the period, making the comparison of key indicators unfeasible,
Below is a table with the consolidated figures reflecting the reclassifications of the Airport

Business:

Key Consolidated with Jointly Owned Subsidiaries - Includes the reclassification of the Airport Business

OPERATIONAL AN%;IuAMNCIAL HIGHLIGHTS 4Q24 4Q25 Var, % 2024 2025 Var, %

Adjusted Net Revenue' 1,375 1,365  -0,8% 12,774 13,333  4,4%
Adjusted EBITDA' 774 1,037  340% 7,530 8,590  14,1%
Adjusted EBITDA Margin? 56,3% 76,0% 19,7 p,p, 589% 64,4% 55p,p,
Adjusted Net Income' 360 606 68,3% 1,780 2,225  25,0%

Operational Performance

Traffic / Passengers Average Tariff"
| s | sas | ven | sazs | sazs | var |
Renovias 6,378,105 6,643,671 4,2% 10,7 11,5 7,5%
ViaRio 4,143,399 4,173,875 0,7% 7.8 9,1 16,7%
Total 10,521,503 10,817,546 2,8%
Traffic / Passengers Average Tariff"
| s | aes v | 20 | 20z | van |
Renovias 25,380,284 25,973,570 2,3% 9,4 1.1 18,1%
ViaRio 16,159,530 16,044,146 -0,7% 3.2 8,9 178,1%
Total 41,539,814 42,017,716 1,2%

The complete Consolidated tables, including jointly owned subsidiaries, are available on the IR
website, in the Fundamentals and Spreadsheets section, at the link below:
https://ri,motiva,com,br/en/results/fundamentals-and-sheets/
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Videoconference

Videoconference in Portuguese with
simultaneous translation into English:

TUESDAY, FEBRUARY 10, 2026
9:30 a.m. Sao Paulo/ 7:30 a.m. New York

Instructions to participate in these events are
available on Motiva’s website, at

Videoconference link:

/¢4 motiva


https://ri.motiva.com.br/en/
https://motiva-br.zoom.us/webinar/register/WN_37Xv5m_DTeGZp9nkY5u_FA
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