1 Comunicado ao Mercado
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Companhia de Capital Aberto

Mills comunica elevacao de rating para ‘brAA’
pela S&P Global

Sao Paulo, 11 de agosto de 2026 — A Mills Locagao, Servigos e
Logistica S.A. (“Mills” ou “Companhia”), em atendimento ao disposto
na Resolucao CVM n° 44, comunica aos seus acionistas e ao mercado
em geral que, nesta data, a S&P National Ratings (“S&P”) elevou o
rating de crédito de emissor de longo prazo e os ratings das
debéntures senior unsecured da Companhia de “brAA-” para “brAA”,
na Escala Nacional Brasil. A agéncia também reafirmou o rating de
emissor de curto prazo em “brA-1+" e alterou a perspectiva do rating
de emissor de positiva para estavel.

Em seu relatodrio, a S&P destaca que a elevacao dos ratings reflete,
principalmente, a expectativa de manutencao de baixa alavancagem
financeira, sustentada pelo sélido desempenho operacional da
Companhia e por sua capacidade de financiar parcela relevante da
expansao da frota por meio da geracao de caixa operacional. A agéncia
também destacou como fator positivo a crescente participacao dos
segmentos de linha amarela e empilhadeiras, caracterizados por
contratos de maior duracao e, consequentemente, por maior
previsibilidade de receitas e fluxos de caixa. No segundo trimestre de
2026, esses segmentos representaram aproximadamente 35% da
receita liquida da Companhia.

0 relatério completo pode ser acessado aqui.
Renata Silva Vaz

Diretora Financeira e
de Relagoes com Investidores


https://brazil.ratings.spglobal.com/ratings/pt/regulatory/article/-/view/type/PDF/id/8067
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Mills Announces Rating Upgrade to ‘brAA’ by S&P
Global

Sao Paulo, August 11, 2026 - Mills Locacao, Servicos e Logistica
S.A. (“Mills” or the “Company”), pursuant to CVM Resolution No.
44, hereby informs its shareholders and the market in general that,
on this date, S&P National Ratings (“S&P”) upgraded the Company’s
long-term issuer credit rating and the ratings assigned to its senior
unsecured debentures from “brAA-" to “brAA” on the Brazil National
Scale. The agency also affirmed the Company’s short-term issuer
credit rating at “brA-1+" and revised the outlook on the issuer credit
rating from positive to stable.

In its report, S&P noted that the rating upgrade primarily reflects its
expectation that Mills will maintain low financial leverage, supported
by the Company’s solid operating performance and its ability to fund
a significant portion of its fleet expansion through operating cash
flow generation. The agency also highlighted as a positive factor the
increasing contribution from the Heavy Rental and Intralogistics
segments, which are characterized by longer-term contracts and,
consequently, greater revenue and cash flow visibility. In the second
quarter of 2026, these segments accounted for approximately 35%
of the Company’s net revenue.

The full report is available here

Renata Silva Vaz

CFO & IRO


https://brazil.ratings.spglobal.com/ratings/pt/regulatory/article/-/view/type/PDF/id/8067
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