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FATO RELEVANTE CONJUNTO

MARFRIG GLOBAL FOODS S.A. (“MBRF”) negociada sob o ticker ‘MBRF3’, e BRF S.A. (“BRF”,
em conjunto com a Marfrig, “Companhias”), comunica aos seus acionistas e ao mercado em geral,
em atendimento ao disposto no artigo 12 da Resolu¢cdo CVM n° 44 de 23 de agosto de 2021, que
sua subsidiaria integral BRF GmbH assinou contrato de investimento (“Contrato de Investimento”)
com a Halal Products Development Company (“HPDC”), uma subsidiaria integral do Public
Investment Fund (“PIF”), fundo soberano da Arabia Saudita.

Nos termos do Contrato de Investimento, a BRF GmbH contribuird para a BRF Arabia Holding
Company (“BRF Arabia”), uma sociedade estabelecida na Arabia Saudita e veiculo da joint venture
ja existente com o HPDC, (i) suas empresas de distribuicdo localizadas na Arabia Saudita, Catar,
Emirados Arabes Unidos, Kuwait e Om&; (i) suas fabricas situadas na Arabia Saudita e nos
Emirados Arabes Unidos; e (iii) seu negdcio de exportagdes diretas para clientes na regido MENA.
Os ativos da Turquia ndo fazem parte da transacao.

Os ativos a serem contribuidos tém um enterprise value de US$ 2,07 bilhdes com faturamento
liqguido de US$ 2,1 bilhdes nos ultimos 12 meses até junho, equivalente a 7,3% da receita
consolidada da MBRF, e um EBITDA de aproximadamente US$ 230 milh&es, dando um multiplo
implicito de 9x.

Adicionalmente, no fechamento do Contrato de Investimento, sera celebrado entre MBRF e BRF
Arabia um acordo de fornecimento de produtos por 10 anos renovaveis, cuja precificacdo sera
baseada em custo total (metodologia cost plus +5%), sujeito as regras aplicaveis sobre pregos de
transferéncia.

Na data do fechamento, a HPDC detera 10% do capital da BRF Arabia, com planejamento de
chegar a 30% e direito de atingir até 40%. O aumento de participa¢@o ocorrera por meio de aporte
de capital, 50% primario e 50% secundario.

A expansdao da joint venture visa reforcar a presenca regional da MBRF, agora com o apoio da
HPDC para além da Arabia Saudita, assegurando a solidez das opera¢des da Companhia e abrindo
a possibilidade de expanséo na regido, ampliando a base produtiva e nos aproximando cada vez
mais dos nossos consumidores.

A BRF Arabia, por meio do contrato de fornecimento, continuaré se beneficiando da base de ativos
da MBRF no Brasil, com competitividade global de custo e habilitacdo para exportacbes nos
principais mercados halal. As unidades produtivas da MBRF no Brasil ndo fazem parte da
transacéo.



Além disso, a transacdo marca o primeiro passo para a realizacdo de um IPO da BRF Arabia a
partir de 2027, sujeito a condicBes de mercado e obrigacfes regulatérias aplicaveis.

O fechamento do Contrato de Investimento esta sujeito a condicfes precedentes usuais em
transagfes dessa natureza, inclusive aprovagfes concorrenciais, sendo esperado para o primeiro
trimestre de 2026. Na conclusdo da operacdo, 0 nome da joint venture passa a ser Sadia Halal.

As Companhias manter&o seus acionistas e o0 mercado em geral devidamente informados sobre o
objeto deste comunicado.

Séao Paulo, 27 de outubro de 2025

Jose Ignacio Scoseria Rey
Diretor Vice-Presidente de Financas,

Relagdes com Investidores, Gestéo e Tecnologia
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JOINT MATERIAL FACT

MARFRIG GLOBAL FOODS S.A. ("MBRF") traded under the ticker 'MBRF3', and BRF S.A.
("BRF", together with Marfrig, "Companies"), hereby informs its shareholders and the market in
general, in compliance with the provisions of Article 12 of CVM Resolution No. 44 of August 23,
2021, that its wholly-owned subsidiary BRF GmbH has signed an investment agreement
("Investment Agreement") with Halal Products Development Company ("HPDC"), a wholly-owned
subsidiary of the Public Investment Fund ("PIF"), Saudi Arabia's sovereign wealth fund.

Under the terms of the Investment Agreement, BRF GmbH will contribute to BRF Arabia Holding
Company ("BRF Arabia"), a company established in Saudi Arabia and the vehicle for the existing
joint venture with HPDC, (i) its distribution companies located in Kuwait, Oman, Qatar, Saudi Arabia,
and the United Arab Emirates; (ii) its manufacturing facilities located in Saudi Arabia and the United
Arab Emirates; and (iii) its direct exports business to customers in the MENA region. Assets in
Turkey are not part of this transaction.

The assets to be contributed have an enterprise value of US$ 2.07 billion, with net sales of US$ 2.1
billion in the 12 months to June. This represents 7.3% of MBRF's consolidated revenue and an
EBITDA of approximately US$ 230 million, resulting in an implied multiple of 9x.

Additionally, upon the closing of the Investment Agreement, MBRF and BRF Arabia will enter into a
10-year product supply agreement, with the possibility of periodic renewals. The pricing will be based
on a total cost plus 5% methodology, subject to applicable transfer pricing rules.

At the closing date, HPDC will hold 10% of BRF Arabia's share capital, with plans to reach 30% and
the right to increase its shareholding to 40%. The increase in participation will occur by means of
capital contributions, split between 50% initial offerings and 50% secondary offerings.

The expansion of the joint venture aims to strengthen MBRF's regional presence, now with the
support of HPDC beyond Saudi Arabia. This ensures the solidity of the Companies' operations,
opens possibilities for further expansion in the region, broadens the production base, and brings us
closer to our consumers.

BRF Arabia, under the supply agreement, will continue to benefit from MBRF's asset base in Brazil,
leveraging global cost competitiveness and accreditations to export to the main halal markets.
MBRF's production units in Brazil are not part of the transaction.

Furthermore, this transaction marks the first step towards an IPO of BRF Arabia from 2027, subject
to applicable market conditions and regulatory obligations.



The closing of the Investment Agreement is subject to customary conditions precedent for
transactions of this nature, including antitrust approvals, and is expected to take place in the first
quarter of 2026. Upon conclusion of the transaction, the name of the joint venture will be Sadia
Halal.

The Companies will keep their shareholders and the market duly informed regarding the subject
matter of this announcement.

Sao Paulo, October 27, 2025

Jose Ignacio Scoseria Rey
Chief Financial, Investor Relations,

Management and Technology Officer



	FR - Baraka v9 (PORT)
	FR - Baraka v9 ENG

