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Aviso Legal @) Light

Esta apresentacdo pode conter afirmacdes e informacdes prospectivas relacionadas a Companhia que refletem a atual visdo e/ou
expectativas da Companhia e de sua administracdo a respeito de seu plano de negdcios. Afirmacdes prospectivas incluem, entre outras,
todas as afirmagdes que denotam previsao, projecdo, indicam ou implicam resultados, performance ou realizagdes futuras, podendo conter
palavras como “acreditar”, “prover”, “esperar’, “contemplar”, “provavelmente resultara” ou outras palavras ou expressdes de acepcao
semelhante. Tais afirmacgdes estdo sujeitas a uma série de expressivos riscos, incertezas e premissas. Advertimos que diversos fatores
importantes podem fazer com que os resultados reais divirjam de maneira relevante dos planos, objetivos, expectativas, estimativas e
intengdes expressos nesta apresentacao.

Em nenhuma hipétese a Companhia ou suas subsidiarias, seus conselheiros, diretores, representantes ou empregados serdo responsaveis
perante quaisquer terceiros (inclusive investidores) por decisdes ou atos de investimento ou negdcios tomados com base nas informacdes e
afirmacdes constantes desta apresentacéo, e tampouco por danos consequentes indiretos ou semelhantes.

A Companhia ndo tem intengao de fornecer aos eventuais detentores de agdes uma revisdo das afirmagdes prospectivas ou analise das
diferencas entre afirmacdes prospectivas e os resultados reais.

Esta apresentacéo e seu teor constituem informagéo de propriedade da Companhia, ndo podendo ser reproduzidos ou divulgados no todo
ou em parte sem a sua prévia anuéncia por escrito.
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MENSAGEM DO CEO



Destaques do Periodo

RENOVACAO DA
CONCESSAO

OPERAGAO

CONTINGENCIAS

Renovacgao da concessao por
mais 30 anos, com
reconhecimento das
especificidades da area de
concessao

TMA no novo recorde da série
historica (-37,5% A/A)

Continuidade a trajetodria do
menor estoque e volume de
entradas dos ultimos 9 anos para
um 1T

RESULTADO
CONSOLIDADO

QUALIDADE

INVESTIMENTO
TOTAL

@) Light

EBITDA de R$423 milhbes
(-27,0% A/A) e lucro
liqguido de R$2,8 bilhdes
no 1T26

DEC e FEC dentro dos
limites regulatorios

R$349 milhdes no 1T26
(+18% A/A)

C£2
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Mercado Distribuidora | Consumo do trimestre reflete clima ameno no 1726 e base
comparativa mais forte do 1T25

Mercado de Energia
(GWh)

Temperatura Média

-378 GWh | -5,3% A/A
oo (°C)

-1,5°C

7.128 28,3°
(122)
(88)

- . o0 6.750
(-4,1% A/A) (-6,7% A/A)

26,9°

1T25 1T26
(-11,8% A/A)

* 2026: fevereiro mais
chuvoso em quase 30 anos

* 2025: fevereiro mais quente
e recorde de demanda dos
ultimos 6 anos

1T25 Residencial Comercial Industrial Demais 1T26

Nota: Grupo demais considera concessionarias e outras classes.
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Qualidade e Operacgao Distribuidora | Resiliéncia operacional: novo recorde de TMAE,
apesar do maior volume de atendimentos emergenciais ja registrado em um primeiro
trimestre nos ultimos 10 anos

DEC
(acumulado 12M)

6,80h 6,80h 6,80h 6,80h 6,76h
O
1725 2T25 3T25 4T25 1726

mmmm DEC ==O==Limite Regulatério ANEEL

FEC
(acumulado 12M)

4,50x 4,50x 4,50x 4,50x 4,46x
O -0

H H .

1T25 2725 3T25  4T25 1T26

mmm FEC ==O==Limite Regulatério ANEEL

Indicadores de qualidade dentro dos limites
regulatorios

Tempo Médio de Atendimento
Emergencial

(minutos;acumulado 12M)

-62%
1.424
1.251
978
2022 2023 2024 1725

Interrupgoes >24h
(%; acumulado 12M)

-14,2 pp
18,1%
15,1%
12,0%
9,8%
3,9%
2022 2023 2024 1725 1T26

Novo recorde da série

historica

Nota: DEC = Duragéo equivalente das interrupgdes no fornecimento de energia por unidade consumidora; FEC = Frequéncia equivalente de interrupgdes no fornecimento de energia por unidade
consumidora. (1) Valores de DEC/FEC podem sofrer pequenas revisdes dentro do periodo de apuragéo e fechamento com a ANEEL.

Light S.A. | Apresentacédo de Resultados 1726

oD



Combate as Perdas | Perdas Nao Técnicas mantendo trajetéria de queda com recuo de
7,1% A/A e mix estavel

Perda Nao Técnica (PNT)
(GWh; acumulado 12M)

23,1% 23.0% 22.9% 23,3% 22,9%
G —~ S N\ :
8.792 8.532 8.488

8.170

1T25 2T25 3T25 4T25 1T26
mATC ® Area de Risco

Nota: (1) Perdas nédo técnicas ex-REN, ajustada por itens n&o recorrentes.

<72
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CAPEX Distribuidora | Crescimento do volume de investimentos no 1T26 (+18,4% A/A)
com foco na manutencao e expansao da infraestrutura

Investimentos
(R$ milhdes)

+R$53 mi | +18,4% A/A
Ativos ndo
Elétricos

m Plano de Perdas
341 e outros

= Expanséo

288

® Manutengao

1725 1T26
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A1

42

mil

rs10

bilhoes

Investimentos em
manutencao A/A (R$137 mi),
com foco em obras
subterraneas corretivas e BT

Medidores substituidos e/ou
externalizados no trimestre,
com Plano de Perdas +30,5%
A/A

Plano de investimentos para
0s préoximos 5 anos, ~2x o
patamar dos ultimos
exercicios

@D



EBITDA da Distribuidora | EBITDA Ajustado de R$247 milh6es no 1T26 com PMSO
atingindo o nivel recorrente esperado

EBITDA Ajustado
(R$ mi, trimestre, A A/A)
‘R$224 mi | -47,5% A/A - Comparativo de PMSO em
estabilizagao, como reflexo da
471 estrutura de custos do final do 4T25
(134) * Aumento de headcount préprio
(-14,5% A/A) ©92) 247 concentrado em equipe de campo
(0) 3 (740/0 dO total)
(+38,5% A%) (0,3% A/A) (-4,3% A/A)
« Contingéncias juridicas, com
continuidade da trajetéria de
melhora no estoque de processos e
EBITDA A Margem A PMSO A PECLD A Contingéncias E'BITDA ingressos (-4,3% A/A)
Ajustado Bruta Ajustado
1T25 1726

Nota: EBITDA ajustado = EBITDA CVM, excluindo VNR, outras receitas/despesas operacionais, equivaléncia patrimonial e itens ndo recorrentes.

oD
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1T26 Geradora & COM

EBITDA Geradora e Comercializadora | EBITDA Ajustado de R$164 milhées no 1T26
(+45,3% A/A) sustentado por maior volume comercializado e captura de margens em

ambiente de maior volatilidade

EBITDA Ajustado

(R$ mi,trimestre, A A/A)

113 o7
(42,8% A/A)
EBITDA A Margem
Ajustado Bruta

1725

Nota: EBITDA Geradora + Comercializadora exclui outras receitas/despesas operacionais e efeito da marcagédo a mercado dos contratos da Comercializadora.
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R$51 mi | 45,3% A/A

(27,8% A/A)

A Contingéncias

+40,6% A/A

Volume comercializado pela
Light COM (1.026 MWm)

+42,8% AIA

Margem bruta ajustada (R$191
mi), capturando maior volume e
margens atrativas em ambiente
de PLD +94% A/A

R$54 mi

Lucro liquido impactado pela
reversao nao-caixa da MtM da
Light COM

oD



Estrutura de capital | Estrutura de capital equilibrada: divida de longo prazo alinhada a
curva de geracao de caixa pos-renovacao
Cronograma de Amortizagao do Principal da

Divida Nao Conversivel
(R$ milhGes)

2.000

1.417
269
ay 1080 1080 1165 1.165

I 1.125 !
Divida Liquida 1.924
(RS bi) 208 1032
[
6 27

Caixa "2 '28 29 '30 '31 ‘32 '33-37
Light SESA ®mLightEnergia ®™Light SA

' ' l I o ) o
p CDI
Délar+3,5% 23%

1725 2725 3725 4725 1T26 21%

IPCA+4,23%
56%

<o
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Aumento de Capital | Renovagao da concessao destrava as medidas de capitalizagcao da
Companhia que habilitara o novo ciclo de investimentos

Condicoes

Aumento de capital privado com
direito de preferéncia garantido aos
atuais acionistas

até R$1,5 bilhdo

Montante \\iimo de R$1 bilhdo)

Fiace e R$6,29/ acdo
emissao

Bonus de
vantagem
adicional

2 bbnus : 1 acao
subscrita no direito de
preferéncia

Valor de
exercicio do
bonus

R$0,01 / bonus

30 meses com 5

i janelas de liberagdo

Light S.A. | Apresentacdo de Resultados 1T26

Cronograma previsto

(D) 19/mai
Renovagao da Data de corte para
Concessao de deter o direito de TBD

Distribuicao preferéncia Rodada de Sobras

Até D+90

Préximas etapas:

* Exercicio do bénus de
vantagem adicional aos
subscritores do direito de
preferéncia ou sobras

¢ Conversao das Debéntures
Locais e Global Warrant

14/mai 20/mai a 18/jun TBD

Aprovacgéao do Negociacao e
Aumento de exercicio do direito
Capital de preferéncia

Homologacao do
aumento de capital
privado em RCA
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Disclaimer @) Light

This presentation may contain forward-looking statements and information about the Company that reflect the current views and/or
expectations of the Company and its management regarding its business plan. Forward-looking statements include, but are not limited to, any
statements denoting a forecast or projection or indicating or implying future results, performance or achievements, and may contain words
such as “believe”, “predict”, “expect”, “contemplate”, “will probably result in”, or other words or expressions of similar import. Such forward-
looking statements are subject to a number of significant risks, uncertainties and assumptions. We advise you that a number of important
factors could cause actual results to differ materially from the plans, targets, goals, expectations, estimates and intentions we express in this

presentation.

Under no circumstances will the Company or its subsidiaries, directors, officers, agents or employees be liable to any third parties (including
investors) for any investment or business decisions or actions taken in reliance on the forward-looking statements and information contained
in this presentation, or for any consequential or similar indirect damages.

The Company has no intention of providing any shareholders with a review of any forward-looking statements or an analysis of any
differences between forward-looking statements and actual results.

This presentation and its contents are the property of the Company and may not be reproduced or disclosed, in whole or in part, without the
Company’s prior written consent.
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Highlights of the Period

CONCESSION
RENEWAL

OPERATION

CONTINGENCIES

Concession renewed for an
additional 30 years, with
recognition of the Concession
Area's specific characteristics

TMA hits a new record low in its
historical series (-37.5% YoY)

Continuity of the trajectory of the
lowest stock and inflow volume in
the last 9 years for 1Q

CONSOLIDATED

RESULT

QUALITY

TOTAL
INVESTMENT

@) Light

EBITDA of R$423 million (-
27.0% YoY) and net

income of R$2.8 billion in
1Q26

DEC and FEC within
regulatory limits

R$349 million in 1Q26 -
(+18% YoY)

C£2



DisCo Market | Quarter's consumption reflects mild weather in 1Q26 and a stronger
comparative base from 1Q25

Energy Market
(GWh)
378 GWh | 5.3% Yo Average Temperature
(°C)
-1.5°C
7,128 28.3° 26.9°
(122)
(88)
(-4.9% YoY) (85) - 6,750
(-4.1% YoY) .
(-6.7% YoY) 1Q25 1Q26
(-11.8% YoY)
* 2026: rainiest February in
nearly 30 years
* 2025: hottest February and
all-time demand record in
the last 6 years
1Q25 Residential Commercial Industrial Other 1Q26
Note: The other group considers utilities and other classes.
<D
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DisCo Quality and Operation | Operational resilience: new TMAE record, despite the
highest volume of emergency services ever recorded in a first quarter in the last 10 years

oee FEC Average Emergency Service Time Interruptions >24h
(LTM) (LTM) 9 gency (%, LTM)
(minutes,LTM)
14.2
-62% PP
6.80h 6.80h 6.80h 6.80h 6.76h 4.50x 4.50x 4.50x 4.50X  4.46x
O O —0) o
1,424 18.1%
1,251 15.1%
978 12.0%
6.53 861 9.8%
' & 3.46x --Y
A 2.973 > .
‘ | 538
: : 3.9%
! I
|
1025 2Q25 3Q25 4Q25 1Q26 1025 2Q25 3Q25 4Q25 1Q26 : i .
. o 1 1
mmmDEC  —o—ANEEL Regulatory Limit mmmFEC  =0=ANEEL Regulatory Limit 2022 2023 2024 1Q25 | 1Q26 | 2022 2023 2024 1Q25 1Q26
|
! I

New all-time high in the

Quality indicators within regulatory limits historical series

Note: DEC = Equivalent duration of interruptions in the supply of energy per consumer unit; FEC = Equivalent frequency of interruptions in the energy supply per consumer unit; (1) DEC/FEC values may
undergo minor revisions within the calculation and closing period with ANEEL.

oD

Light S.A. | 1Q26 Results Presentation



DisCo Energy Loss Combat | Non-Technical Losses maintaining downward trajectory
with a 7.1% YoY decline and stable mix

Non-technical Losses (NTL)
(GWh; LTM)

23.1% 23.0% 22.9% 23.3% 22.9%
8,792 8,532 8,488

8,170

1Q25 2Q25 3Q25 4Q25 1Q26
mCTA m Risk Areas

Note: (1) Non-technical losses ex-REN, adjusted for non-recurring items.

<72
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DisCo CAPEX | Investment volume growth in 1Q26 (+18.4% YoY) with a focus on
maintenance and expansion of the infrastructure

Investments
(R$ million) Maintenance investments YoY
1 1 (R$137 mn), focused on
+R$53 mn | +18.4% YoY + 9%, corrective underground works
and LV
Non-electrical
Assets
u Loss reduction
341 plan and Other 42 Meters replaced and/or
externalized in the quarter,

enen with Loss Reduction Plan
thousand +30.5% YoY

® Maintenance

1 O Investment plan for the next 5
R$ years, ~2x the level of recent

B fiscal years
billion

1Q25 1Q26

@D
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DisCo EBITDA | Adjusted EBITDA of R$247 million in 1Q26 with PMSO reaching the
expected recurring level

Adjusted EBITDA

(R$ mn, quarter, A YoY)
* PMSO comparison stabilizing,

-R$224 mn | -47.5% YoY .
reflecting the cost structure as of

471 end-4Q25
(134) * Increase in own headcount
(-14.5% YoY) ©2) 247 concentrated in field teams (74% of
. (0) 3 the total)
vV (0.3% YoY) (-4.3% YoY)

* Legal contingencies, with continuity
of the improvement trajectory in
case stock and new filings (-4.3%

Adjusted A Gross A PMSO A PECLD A Provision for Adjusted YoY)
EBITDA Margin (delinquency) contingencies EBITDA
1Q25 1Q26

Note: 1) Adjusted EBITDA = CVM EBITDA, excluding VNR, other operating income/expenses, equity and non-recurring items.

oD
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1Q26 [EHEEHNUE-RICHTT

Generation and Trading EBITDA | Adjusted EBITDA of R$164 million in 1Q26 (+45.3%
YoY) supported by higher volume traded and margin capture in an environment of

greater volatility

Adjusted EBITDA

(R$ mn, quarter, A YoY)

57

113

(42.8% YoY)

Adjusted A Gross
EBITDA Margin
1Q25

Note: (1) Generation and Trading EBITDA excluding other operating revenues/expenses and mark-to-market effect of Light Com. contracts.

Light S.A. | 1Q26 Results Presentation

R$51 mn | 45.3% YoY

(6)
(27.8% YoY)

A PMSO

(0)

A Provision for
contingencies

164

Adjusted
EBITDA
1Q26

+40.6% YoY

Volume traded by Light COM
(1,026 MWavg)

+42.8% YoY

Adjusted gross margin (R$191
mn), capturing higher volume
and attractive margins in an
environment of PLD +94% YoY

R$ 54M

Net income impacted by the non-
cash reversal of Light COM's MtM

oD



Capital Structure | Balanced capital structure: long-term debt aligned with the post-
renewal cash generation curve

Amortization Schedule of the Principal of the
Non-Convertible Debt

(R$ million)
2,000
76
1,417
I 1,269
1,125 1,080 1,080 1,165 1,165
Net Debt 1,924
(R$ bn) 208 1,032
[ ]
Cash 26 27 28 29 '30 '31 '32 '33-37

Light SESA mLightEnergia ®™Light SA

I ' | I o
USD+3.5% S,

1Q25 2Q25 3Q25 4Q25 1Q26 21%

IPCA+4.23
56%

<o

Light S.A. | 1Q26 Results Presentation



Capital Increase | Concession Renewal unlocks the Company's capitalization measures,
which will enable the new investment cycle

Conditions

Private Capital Increase with
preemptive rights guaranteed to
current shareholders

up to R$1.5 billion
(minimum of R$1 billion)

Issue price R$6.29 / share

Additional
advantage
warrants

2 warrants : 1 share
subscribed under
preemptive rights

Warrant
exercise
price

R$0.01 / warrant

30 months with 5

Lock-u ’
P release windows

Scheduled timeline

(D) 19/may
Renewal of the Cut-off date for
Distribution holding
Concession preemptive rights

Up to D+90

Next steps:

* Exercise of additional
advantage warrants by
holders of preemptive rights
or unsubscribed shares

‘ * Conversion of Local

TBD
Unsubscribed
Shares Round

Debentures and Global

Warrant
o ---@®--------@-------- ®-------- @ -------—---— -
14/may 20/may to 18/jun TBD
Approval of the Trading and Ratification of the
Capital Increase exercise of private Capital

preemptive rights

Increase at Board
of Directors
Meeting (RCA)
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