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Aviso Legal

Esta apresentacdo pode conter afirmacdes e informacdes prospectivas relacionadas a Companhia que refletem a atual visdo e/ou
expectativas da Companhia e de sua administracdo a respeito de seu plano de negdcios. Afirmacdes prospectivas incluem, entre outras,
todas as afirmagdes que denotam previsao, projecdo, indicam ou implicam resultados, performance ou realizagdes futuras, podendo conter
palavras como “acreditar”, “prover”, “esperar’, “contemplar”, “provavelmente resultara” ou outras palavras ou expressdes de acepcao
semelhante. Tais afirmacgdes estdo sujeitas a uma série de expressivos riscos, incertezas e premissas. Advertimos que diversos fatores
importantes podem fazer com que os resultados reais divirjam de maneira relevante dos planos, objetivos, expectativas, estimativas e
intengdes expressos nesta apresentacao.

Em nenhuma hipétese a Companhia ou suas subsidiarias, seus conselheiros, diretores, representantes ou empregados serdo responsaveis
perante quaisquer terceiros (inclusive investidores) por decisdes ou atos de investimento ou negdcios tomados com base nas informacdes e
afirmacdes constantes desta apresentacéo, e tampouco por danos consequentes indiretos ou semelhantes.

A Companhia nao tem intencdo de fornecer aos eventuais detentores de acdes uma revisdo das afirmacdes prospectivas ou analise das
diferencas entre afirmacgdes prospectivas e os resultados reais.

Esta apresentacéo e seu teor constituem informagéo de propriedade da Companhia, ndo podendo ser reproduzidos ou divulgados no todo
ou em parte sem a sua prévia anuéncia por escrito.
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Destaques do Periodo

Menor estoque dos ultimos
CONTINGENCIAS | 7 anos e volume de
entradas dos ultimos 9 anos

EBITDA
AJUSTADO
CONSOLIDADO

R%$418 milhdes no 4T25
(+7,2% A/A)

INVESTIMENTO

L R$ 489 milhdes no 4T25 OPERAGAO Menor TMA dos ultimos 10

(+38,0% A/A) anos em 2025 (-42,0% A/A)

DEC e FEC dentro dos
QUALIDADE | limites regulatorios e com
melhora A/A

ENDIVIDAMENTO
CONSOLIDADO

Divida Liquida / EBITDA
12 meses em 3,13x

CRISTO REDENTOR - RIO DE JANEIRO



LIGHT CONSOLIDAD ORVZE: W13

Caixa e aplicacoes | Posicao de caixa alocada em um portfélio concentrado em
instrumentos de alta qualidade

Posicao de Caixa e Equivalentes

(R$ milhdes) Posicao consolidada do caixa e equivalentes
por instrumento e rating
(R$ milhoes)
3.090
2.642
Rating A a AA
(R$ milhées) A%
1.747 Caixa 23 1,3%
1.513
1.385 CDBs 436 25,0%
Letra Financeira 539 30,9%
626
LFT 459 26,3%
Moeda estrangeira 29 1,7%
dez/24 set/25 dez/25 ; o
Compromissada 260 14,9% Titulos publicos
mConsolidado Light SESA ou fiﬁ"g AAA
Total 1.747 100,0% ou

Maior constituicdo de CVA e aumento dos investimentos
determinando a dindmica de caixa no periodo

Nota: A Companhia possui politica de aplicagéo do caixa aprovada pelo Conselho de Administragao, que leva em consideracgéo critérios como: (i) rating e patriménio liquido da instituicao financeira; (ii)
exposigdo percentual maxima por instituicéo; e (iii) proporcionalidade maxima conforme patriménio da instituicdo. A carteira de titulos e valores mobiliarios da Companhia e suas subsidiarias € composta por
CDBs, letras financeiras e Fundos de Investimentos Exclusivos com liquidez diaria.




LIGHT DISTRIBUIDORARVEEEFS WIS

Qualidade Distribuidora | Operacao com avancos consistentes em qualidade —
melhor TMA dos ultimos 10 anos

DEC FEC Tempo Médio de Atendimento Intercorréncias >24h
(acumulado 12M) (acumulado 12M) Emergencial (%)
(o)
(minutos)
'3110/0 0,23x
7,06h 4,75x -60% -13,9 pp
o\G,SOh 6,80h 6,80h 6,80h C)\4c,50x 4,50x 4,50x 4,50x
O O
1.424 18,1%
1.251 15,1%
978 e et : 12,0%
6,53 I '
6,23 ’ I '
d 4 ) 1
3,04 ‘ 2,97 ! 567 |
|
|
: ! 4,2%
! |
4724 1T25 2725 3T25 4725 4724 1T25 2725 3T25 4725 : : .
1
|
|
mmmm DEC =—=O=Limite Regulatério ANEEL mmmm FEC ==O==| imite Regulatério ANEEL '
Imi gu I 9 2022 2023 2024 : 2025 : 2022 2023 2024 2025
|

Melhor TMA dos
ultimos 10 anos

Nota: DEC = Duragéo equivalente das interrupgdes no fornecimento de energia por unidade consumidora; FEC = Frequéncia equivalente de interrupgdes no fornecimento de energia por unidade
consumidora. (1) Valores de DEC/FEC podem sofrer pequenas revisdes dentro do periodo de apuragao e fechamento com a ANEEL.




LIGHT DISTRIBUIDORARVEEEFS WIS

Mercado Distribuidora | Contracao no consumo no trimestre é consequéncia
de menores temperaturas meédias

Mercado de Energia(1) Mercado de Energia + GD (2
(GWh) (GWh)
-295 GWh | -4,7% AIA -157 GWh| -2,4% A/A
6.665
6.337 6.508
(114) )
(-6% A/A) (-2% A/A) (113) oo 6.041
(-9% A/A) (-3% A/A)
4T24 Residencial Comercial Industrial Demais @ 4725 4T24 4725
-1.123 GWh| -4,4% -691 GWh| -2,6%
25.586 25 26.703 26.011
40 (221) 216
S R % o = l
(-20% A/A)
2024 Residencial Comercial Industrial Demais 2025 2024 2025

Nota: (1) O mercado faturado exclui itens nao recorrentes; (2) Geragao Distribuida compensada (GD 1) e simultanea (GD | e Il); (3) Grupo demais considera concessionarias e outras classes.




/ 4725
Combate as Perdas | Perdas Nao Técnicas permanece estavel

Perda Nio Técnica (PNT) "
(GWh; acumulado 12M)

22,6% 23,1% 23,0% 22 9% 23,3%
O=— —0 = O -0
8.447 8.792 8.532 8.488

4724 1T25 2125 3T25 4T25
mATC m Area de Risco

Nota: (1) Perdas nédo técnicas ex-REN, ajustada por itens ndo recorrentes. P \




LIGHT DISTRIBUIDORARVEEEFS WIS

CAPEX Distribuidora | Investimentos foram concentrados na melhoria da qualidade e em

expansao

Investimentos

(R$ milhdes)
+R$139 mi | +43,7% A/A +R$634 mi | +65,6% A/A
1.602
458
325
112
319
967

185

403

s o8
102 336
150

4724 4725 2024 2025

Ativos nao
Elétricos

= Plano de Perdas
e outros

Expansao

m Manutencéao

+93%

Investimentos em
manutencao A/A no
4T25 (+133% em 2025)

39mil

Medidores substituidos
el/ou externalizados no
trimestre (150 mil no ano)

R$1,6 bilhao

Investidos em 2025 vs R$967
milhdes em todo o ano de 2024




LIGHT DISTRIBUIDORARVEEEFS WIS

EBITDA da Distribuidora | Destaque para melhoria em PECLD e contingéncias
e continuidade da primarizacao

EBITDA Ajustado(®)

(R$ mi, trimestre, A T/T) : .
R$96 mi | 42,5% AIA Contingéncias: melhora no contencioso massivo, por
———————————— 323 revisdo de processos, e ajuste no saldo de provisées

26 relacionadas as contingéncias civeis

1 |
1 |
226 5 (30) 41 | (-281% A/A) i
(+10,6% A/A) (-30,6% A/A) | |
(+8,0% A/A) 1 : ,
| | JEC Vara Civel
1 |
1 |
| ’ -11% -10%
; : o o
EBITDA A Margem A PMSO APECLD ! A Contingéncias | EBITDA Reducgédo no estoque Redugao no estoque
Ajustado Bruta : . Ajustado de processos de processos
4124 | 4125 - (2025 vs 2024) (2025 vs 2024)
|
1 | |
. | ! }
(RS mi, ano, A A/A) _R$21 mi | -1,5% AA | ! | o 0
' : | -22% -39%
| |
|
1.420 7 : : 1.399 i Redugao novas Reducao novas
(+0,2% A/A) (196) 55 : 33181/3A/A : i demandas demandas
(+194% AA)  (14,0% Aa) | (BB AN i | (2025 vs 2024) (2025 vs 2024)
I . |
| | :
| ! }
: I | Menor estoque dos ultimos 7 anos e
| ' | lume dos dltimos 9
|
EBITDA A Margem A PMSO A PECLD : A Contingéncias | EBITDA i e e
Ajustado Bruta ! | i Ajustado |
2024 v T = 2025 |
|

Aumento de headcount b ]
proprio (+41%A/A)

Nota: 1) EBITDA ajustado = EBITDA CVM, excluindo VNR, outras receitas/despesas operacionais, equivaléncia patrimonial e itens ndo recorrentes.




LIGHT GERADORA E COMw4

EBITDA Geradora e Comercializadora | Reducao do volume de vendas combinada a
um GSF reduzido e precos de curto prazo elevados

EBITDA Ajustado(1)

(R$ mi, trimestre, A A/A)

191

EBITDA
Ajustado
4724

(R$ mi, ano, A A/A)

EBITDA
Ajustado
2024

-R$92 mi | -48,2% A/A

(78)
(-36,8% A/A) (16) 2
(+78,2% A/A) na
A Margem A PMSO A Contingéncias
Bruta
-R$251 mi | -36,1% A/A
(219)
) (36) 4
(-28,8% A/A) (56,0% A/A) s
A Margem A PMSO A Contingéncias
Bruta

99
CBITDA » Principal redugao decorrente de saida
Ajustado de contratos e piora no GSF da

4125 geradora
* Lucro liquido de R$ 24 milhdes no
trimestre (-58,9% A/A) e R$ 317 milhdes
no ano (+36,9% A/A)
444

EBITDA
Ajustado
2025

Nota: (1) EBITDA Geradora + Comercializadora exclui outras receitas/despesas operacionais e efeito da marcagao a mercado dos contratos da Comercializadora.

4725
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Disclaimer

This presentation may contain forward-looking statements and information about the Company that reflect the current views and/or
expectations of the Company and its management regarding its business plan. Forward-looking statements include, but are not limited to, any
statements denoting a forecast or projection or indicating or implying future results, performance or achievements, and may contain words
such as “believe”, “predict”, “expect”, “contemplate”, “will probably result in”, or other words or expressions of similar import. Such forward-
looking statements are subject to a number of significant risks, uncertainties and assumptions. We advise you that a number of important
factors could cause actual results to differ materially from the plans, targets, goals, expectations, estimates and intentions we express in this

presentation.

Under no circumstances will the Company or its subsidiaries, directors, officers, agents or employees be liable to any third parties (including
investors) for any investment or business decisions or actions taken in reliance on the forward-looking statements and information contained
in this presentation, or for any consequential or similar indirect damages.

The Company has no intention of providing any shareholders with a review of any forward-looking statements or an analysis of any
differences between forward-looking statements and actual results.

This presentation and its contents are the property of the Company and may not be reproduced or disclosed, in whole or in part, without the
Company’s prior written consent.
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Highlights of the Period

Lowest position in the last
CONTINGENCIES | 7 years and lowest intake
volume in the last 9 years

R$418 million in 4Q25

ADJUSTED (+7.2% YoY)

CONSOLIDATED
EBITDA

Best TMA in 10 years in

2025 (-42.0% YoY)

TOTAL R%$489 million in 4Q25
INVESTMENT (+38.0% YOY)

OPERATION

DEC and FEC within
QUALITY | regulatory limits and with
improved YoY

CONSOLIDATED @ Net Debt/EBITDALTM
DEBT | at 3.13x

Note: TMA = portuguese for “emergency service time”.

CRISTO REDENTOR - RIO DE JANEIRO



LIGHT CONSOLIDATE DS iepis

Cash and cash equivalents | Cash position allocated to a portfolio
concentrated on high-quality instruments

Cash and Cash Equivalents Position

(R$ million) Consolidated position of cash and equivalents
by instrument and rating
(R$ million)
3,090
2,642
Rating A to AA
(S il | Dec2s
1,747 Cash 23 1.3%
1,513
1,385 CDBs 436 25.0%
Financial Notes 539 30.9%
626
LFT 459 26.3%
Foreign Currency 29 1.7%
Dec-24 Sep-25 Dec-25
Repurchase Agreement 260 14.9% Government
B Consolidated Light SESA bonds o.r or
Total 1,747 100.0% AA*+ rating

Increased constitution of CVA and increased investments
determining cash dynamics in the period

Note: The Company has a cash application policy approved by the Board of Directors, which takes into account criteria such as: (i) rating and net equity of the financial institution; (ii) maximum percentage
exposure per institution; and (iii) maximum proportionality according to the institution's net equity. The securities portfolio of the Company and its subsidiaries consists of CDBs, financial bills, and Exclusive
Investment Funds with daily liquidity.




LIGHT DISCORVZNERTeVE]

DisCo Quality | Consistently advancing quality operation — best emergency
service time in 10 years

DEC FEC Average Emergency Service Time Incidents >24h
(LTM) (LTM) _ .
(minutes) (%)
-3.1% 0.23x
Lo 4T 4 50x  4.50x 4.50x 4.50 0% e
680h 6.80h 6.80h 680h -9UX -9UX -9UX -9UX
O\: ‘o)
1,424 18.1%
1,251 15.1%
978 R , 12.0%
|
|
|
|
3.04x 4 ol 2.97x | 567 i
|
: i 4.2%
! |
4Q24 1Q25 2Q25 3Q25 4Q25 4Q24 1Q25 2Q25 3Q25 4Q25 I : .
|
|
|
mmm DEC —O—ANEEL Regulatory Limit mmmm FEC  ==O==ANEEL Regulatory Limit !
egulatory Limi egulatory Limi 2022 2023 2024 : 2025 ! 2022 2023 2024 2025
|

Best emergency service
time (TMA) in the last
10 years

Note: DEC = Equivalent duration of interruptions in the supply of energy per consumer unit; FEC = Equivalent frequency of interruptions in the energy supply per consumer unit; (1) DEC/FEC values may
undergo minor revisions within the calculation and closing period with ANEEL.




LIGHT DISCORVZNERTeVE]

DisCo Market | Consumption contraction in the quarter is a consequence of
lower average temperatures

1 (2)
Energy Market w Energy Market + DG
(GWh) (GWh)
-295 GWh | -4.7% YoY -157 GWh | -2.4% YoY
6,665
6,508
(114)
6% YoY) (39)
(-6% Yo (-2% YoY) (113) o) 6,041
(-9% YoY) (:3% Yov)
4Q24 Residential Commercial Industrial Other @ 4Q25 4Q24 4Q25
-1,123 GWh | -4.4% -691 GWh| -2.6%
— 26,703 26,011
49 (221) 216
(-4% YoY) (-3% YoY) (_4(% y()Jy) (361) 24,464
(-20% YoY)
2024 Residential Commercial Industrial Other 2025

Note: (1) The energy market excludes non-recurring items; (2) Compensated Distributed Generation (DG |) and simultaneous (DG | and Il); (3) The other group considers utilities and other classes.




DisCo Energy Loss Combat | Non-Technical Losses remain stable

Non-technical Losses (NTL) "

(GWh; LTM)
22.6% 23.1% 23.0% 22.9% 23.3%
O —O —— O —0
8,447 8,488

4Q24 1Q25 2Q25 3Q25 4Q25
ECTA m Risk Areas

Note: (1) Non-technical losses ex-REN, adjusted for non-recurring items.

LIGHT DISCOJ4

4Q25




LIGHT DISCORVZNERTeVE]

DisCo CAPEX | Investments were concentrated on improving quality and expanding

Investments
(R$ million)
+R$139 mn | +43.7% YoY +R$634 mn | +65.6% YoY
458 1.602 Non-electrical
Assets
325
112 m Loss reduction
plan and Other
319 .
967 Expansion
99
84
403 m Maintenance
56 98
102

185
336

4Q24 4Q25 2024 2025

+93%

Investments in
maintenance YoY in
4Q25 (+133% in 2025)

39k

Meters replaced and/or
relocated outdoors in
the quarter (150
thousand in the year)

R$1.6 billion

Invested in 2025 vs R$967 million
for the full year 2024




LIGHT DISCONV4

DisCo EBITDA | Highlights include improvement in expected bad debt (PECLD)
and contingencies, and continued workforce internalization

Adjusted EBITDA (1)

(R$ mn, quarter, A QoQ) .
R3$96 mn | 42.5% YoY Contingencies: improvement in massive litigation, by
———————————— 323 reviewing processes, and adjusting the balance of

26 provisions related to civil contingencies

| 1
1 |
226 5 (30) 41 | (-28.1% YoY)
(+10.6% (-30.6% YoY) | |
(+8.0% YoY) YoY) I | . . .
: . Special Court Civil Court
1 |
1 |
’ | -“11% -10%
i ; o o
Adjusted A Gross A PMSO APECLD | A Provision for : Adjusted Reduction in the stock Reduction in the stock
EBITDA Margin (delinquency) ! contingencies |  EBITDA of lawsuits of lawsuits
4Q24 | , 4Q25 . (2025 vs 2024) (2025 vs 2024)
1 I I
1 | |
| ! }
(R$ mn, year, A YoY) -R$21 mn | -1.5% YoY | | : | 2 2 0 / 390/
|
: : | - 0 - 0
|
1,420 7 i : 1,399 i Reduction of new Reduction of new
(+0.2% YoY) i§i56) 55 | (-33.13;,3»/0»/) : | claims claims
(+\1/9-y4)% (-14.0% YoY) ! ! (2025 vs 2024) (2025 vs 2024)
o
i | |
1 : |
1 |
: : i Lowest position in the last 7 years and
1 1
' . ‘ . .
Adjusted A Gross A PMSO APECLD 1 A Provision for ! Adjusted i lowest intake volume in the last 9 years
EBITDA Margin ! (delinquency), contingencies + EBITDA !
2024 v s = 2025 |
Increase in own headcount ]
(+41%A/A)

Note: 1) Adjusted EBITDA = CVM EBITDA, excluding VNR, other operating income/expenses, equity and non-recurring items.

4Q25




/  4Q25
Generation and Trading EBITDA | Reduced sales volume combined with low GSF and
high short-term prices
Adjusted EBITDA("

(R$ mn, quarter, A YoY)
-R$92 mn | -48.2% YoY

191
(78)
99
(-36.8% YoY) (16) 2
(+78.2% n/a
YoY)

, - _ = Main reduction driven by contract exits
Adjusted A Gross A PMSO A Provision for Adjusted dd . . . he GSF of th
EBITDA Margin contingencies EBITDA and deterioration in the of the

4Q24 4Q25 generation unit
} . e
(RS mn, yoar. A YoY) Ngg |g;o\r(n$of Rjég ;Tglon]lp thg c:rl:arter
-R$251 mn | -36.1% YoY (-58.9% Yo o) an miffionin the
year (+36.9% YoY)
(219) M
) (36) 4
(-28.8% Yov) (56.0% YoY) /a
Adjusted A Gross A PMSO A Provision for Adjusted
EBITDA Margin contingencies EBITDA
2024 2025

Note: (1) Generation and Trading EBITDA excluding other operating revenues/expenses and mark-to-market effect of Light Com. contracts.
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