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DISCLAIMER < 4

Klabin

Esta apresentacao pode conter declaracdes que representem expectativas ou projecdes futuras da Companhia. Tais declara¢des
estdo sujeitas a riscos conhecidos ou desconhecidos e incertezas de diversas naturezas que podem fazer com que tais expectativas
ou projecdes ndo se concretizem ou sejam substancialmente diferentes do que era esperado. Ademais, essas expectativas e
projecdes sao feitas com base em estimativas, informac8es ou metodologia que podem estar imprecisas ou incorretas.

Esses riscos e incertezas estao relacionados, entre outros, a: (i) demanda futura pelos produtos da Companhia; (ii) fatores que afetam
0s precos domesticos e internacionais dos produtos; (iii) mudancas nas estruturas de custos; (iv) sazonalidade dos mercados; (v)
concorréncia nos mercados em que Companhia opera; (vi) variacdes cambiais; (vii) alteracdes no mercado global e em especial nos
mercados em que Companhia opera ou vende seus produtos; (viii) mercado de capitais; e (ix) fatores que afetam a operacao da
empresa, inclusive alteracdo de leis e regulamentos. Para obter informacdes adicionais sobre fatores que possam impactar nas
declaracdes da Companhia, favor consultar Formulario de Referéncia, em particular seu item 4 (Fatores de Risco), que se encontra
registrado na CVM e disponivel também no site de Rela¢cdes com Investidores da Companhia.

Nao ha qualquer garantia de que as expectativas ou projecdes da Companhia se concretizem e os resultados atuais ndo sao garantia
de futuro desempenho. Esta apresentacdo esta atualizada até a presente data e a Klabin ndo se obriga a atualiza-la mediante novas
informacdes e/ou acontecimentos futuros.
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DESEMPENHO 3T25 - Volume de vendas

Celulose Vendas Totais’ EBITDA Ajustado por
FIBRA CURTA 1.067 Segmento?® 3T25

295 mil tons
401 mil tons
mil tons

FIBRA LONGA/FLUFF ~
106 mil tons Conversao

. Integracao
Papéis - Mercado (ntegragso)

Celulose

CARTOES

375 212 mil tons

mil tons

PAPELAO

\\ ONDULADO

34%

KRAFTLINER
163 mil tons

Embalagens

PAPELAO ONDULADO
250 mil tons

1 - Exclui madeira e vendas de subprodutos.

2 - Considera a quantidade de papéis utilizada para producdo de embalagens em
relacdo ao volume produzido de containerboard no periodo (491 mil ton).

3 - Resultado de ‘Outros’ alocado nos respectivos negécios e resultado Florestal

INDUSTRIAIS alocado em “Papéis e Embalagens”.

4 - Exclui madeira e vendas de subprodutos.

291

MUREIREY sACOS INDUSTRIAIS

41 mil tons

% do volume total de vendas*
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DESEMPENHO 3T25 - Receita Liquida

Celulose

FIBRA CURTA
R$ 848 milhses
R$ 1,4
bilhdao
FIBRA LONGA/FLUFF

R$ 578 milhses

Papéis - Mercado

CARTOES

RS 1.8 R$ 1,191 bilhio

bilhéo

KRAFTLINER
R$ 624 milhses

Embalagens

PAPELAO ONDULADO

R$ 1,637 bilh3
R$ 2'0 ilhdao

SINCERY <\ 05 INDUSTRIAIS

R$ 384 milhses

Apresentacdo de Resultados 3T25

Receita Liquida’
R$ 5.261

milhoes

Celulose

27%

% do total da receita

1 - Exclui madeira (R$157 milhdes) e vendas de subprodutos (R$8 milhdes).
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EVOLUCAO DO NEGOCIO DE EMBALAGENS

Expressivo crescimento da receita ao longo do tempo acompanhado por ganho de market share, em
um mercado que cresce acima do PIB

Volume de Vendas (Toneladas) CAGR Faturamento (BRL)
2019 - 2025

e K|abin (ton) e EFmpapel(ton) == <= PIB (BRL) e K|qbin == Empapel?> == == |PCA

152 266
214
/
117

_—_ - -113

- - _ — =139
-, - - - -— =
-
indice 100 = 2019 indice 100 = 2019
2019 2020 2021 2022 2023 2024 UbDM 2019 2020 2021 2022 2023 2024 UDM

set/25! set/25!

1 - UDM = Ultimos Doze Meses
2 - Considera valores UDM julho/2025

CAGR
2019 - 2025

18%

e
e
©
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RESULTADOS 3T25

Performance do trimestre reflete volume de producao de 1.131 mil toneladas,
crescimento de 24 mil toneladas em relacao ao 2T725. Base de comparacao
impactada pela parada geral no 3724

Cambio
RS / US$ 3T24 3T25
Doélar Médio 5,55 5,45

Volume de Vendas' Receita Liquida? EBITDA Ajustado
(mil t) (R$ milhoes) (R$ milhodes)

39%
|—.—¢ 3% —
1.067 5.426 o

Mercado ‘ 2.117
Externo 1.805
Mercado
Interno
3T24 3725 3T24 3T25 3T24 3T25
—@— Margem EBITDA EBITDA Ajustado

1 - Exclui madeira e vendas de subprodutos.
2 - Inclui venda de madeira, subprodutos e hedge accounting.
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CUSTO CAIXA TOTAL

Custo caixa de R$ 3.104 por tonelada, queda de 2% em relagao ao 2T25

Custo caixa total Composicao do Custo Caixa
(R$ por tonelada) 3725

/\ . 7 .
@ @ Oleo Combustivel Energia Elétrica
3.384 3178 2% ll @3%
Outros < 11%

Manutencao 10% 3T25

14%
Quimicos

Pessoal

PAL Papel e Fibras
De Terceiros

11% Madeira

Fretes

3T24 2T25 3T25

['" Parada Geral [ Custo caixa sem Parada Geral
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DIVIDA LIQUIDA E ALAVANCAGEM

Reducao de 0,3x na alavancagem em US$ versus o 2T25 Posicdo em 30/09/2025
(R$ bilhoes)
Divida Bruta 35,8
Disponibilidades? 9,7
Divida Liquida 26,1
3,9

3,6

- 3,2 33 M 3,9 3,9 —
| // 3,2

2,6 2,6

2,6

33.297 30.482

29.503
21435 21.038 20985 19515 20.882 20193 21350 2320
I7'9”I7'931I8-148I7-502I6.544I6.322I6.o3zl6.74o 2192 7 333 7.540 I 7.520 B 7.840

3T22 4722 1723 2723 3T23 4723 1724 2724 3T24 4724 1725 2725 3T25

Il Divida Liquida (R$ milhdes) EBITDA Ajustado UDM2 (R$ milhdes) — Divida Liquida / EBITDA (UDM2 - US$)’ Divida Liquida / EBITDA (UDM2 - R$Y’

1 - N&o inclui linha de Crédito Rotativo (RCF) de US$ 500 milhdes com vencimento em out/30 8

2 - UDM: Ultimos doze meses
3 - Divida Liquida/EBITDA (US$): considera o délar final do periodo para o calculo da divida liquida e o délar médio do periodo para o EBITDA
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CRONOGRAMA DE AMORTIZACAO

Robusta posicao de liquidez e perfil de divida alongado, sem vencimentos relevantes no curto prazo

Em R$ milhdes 3T25 2T25
12.385 Em meses
Prazo Médio da Divida 86 86
Revolving = 2.659 41 meses
Cr.e.dlt d? .CObertura da Custo da Dividaem US$ (a.a.) 5,3% 5,4%
Facility’ divida de caixa?
6.936 6.688
Posicdo | 9,726 2.792
em Caixa 3.877 3.741 3.840 3.757
3.212 6.699
597
537 1.413 3904 3-644 3.501 3.619 1368 304 : 3.746
&0

Liquidez 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034to 2040 to
B Moeda Local Moeda Estrangeira 2039 2049

76% da divida bruta em US$ tem exposicao em taxa fixa

1 - Linha de Crédito Rotativo (RCF) de US$ 500 milhées com vencimento em outubro/30
2 - Nao inclui disponibilidade de US$ 500 milhdes (RCF)
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FLUXO DE CAIXA LIVRE (rcr)

Sélida geracao de caixa operacional, com FCL yield ajustado de 12,6%

R$ milhGes

EBITDA Ajustado’ 2.117 2.041 1.805 7.840 7.192
(-) Capex? (554) (649) (767) (2.601)  (3.561)
(-) Contratos de arrendamentos - IFRS 16 (75) (96) (91) (354) (353)
(-)Juros Pagos/Recebidos (241) (652) (333) (1.989) (1.616)
(-) Imposto de Renda e CS (33) (39) (175) (267) (406)
(+/-) Variacao no Capital de Giro (220) (124) 464 224 598
(-) Dividendos &JCP (306) (279) (410) (1.322) (1.422)
(+/-) Outros 11 (68) 9) (179) (78)
Fluxo de Caixa Livre 699 134 485 1.352 355
Dividendos &JCP 306 279 410 1.322 1.422
Projeto Puma ll - - 78 69 482
Projetos Especiais e de Expansao 27 100 174 308 955
Pagamento Projeto Caeté - - 6.345 - 6.345
Fluxo de Caixa Livre ajustado? 1.032 513 1.147 3.051 3.215
FCL Yield Ajustado*

1 - Inclui o efeito ndo recorrente de crédito extemporaneo de R$ 63,4 milhSes pela exclusdo do ICMS na base de PIS/Cofins no 4723, contemplado na analise

UDM 3T24.

2 - Capex visdo caixa que ndo considera investimentos da controladora nas SPEs (Sociedades de Propésito Especifico). 1 o
3 - Excluidos dividendos e projetos especiais e de expansdo.

4 - FCL Yield Ajustado por unit (excluindo a¢des em tesouraria) dividido pelo valor médio do fechamento das a¢des nos UDM (Ultimos doze meses).
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PROJETO CAETE®

SPE’s (equity) concluidas. Primeira venda de terra realizada no 3T25.

</ EQuUITY

Projeto Plateau?: R$ 2,7 bilhoes

SPE Imobiliaria34: R$ 0,9 bilhao

2 transacoes

Total:

R$ 3,6 bilhodes

4725

1 - Conforme Fatos Relevantes publicados em 20 de dezembro de 2023 e 16 de julho de 2024.
2 - Conforme Fatos Relevantes publicados em 29 de outubro de 2024 e 03 de fevereiro de 2025 e Comunicados ao Mercado publicados em

R$ 1,5 bilhdo a ser
recebido24

Apresentacdo de Resultados 3725

MONETIZACAO
<=2 DE TERRAS

3T25: R$ 95 milhoes

Venda de 730 hectares de area util

Ainda disponivel:
~20 mil hectares

Uteis de terras
excedentes para
potencial venda

30 de junho de 2025 e em 19 de agosto de 2025.

3 - Conforme Comunicados ao Mercado publicados em 13 de agosto de 2025 e 26 de setembro de 2025.
4 - Conforme Comunicado ao Mercado publicado em 22 de outubro de 2025.



https://api.mziq.com/mzfilemanager/v2/d/1c41fa99-efe7-4e72-81dd-5b571f5aa376/8066363b-2b50-4428-3275-6d8b1348bcc6?origin=1
https://api.mziq.com/mzfilemanager/v2/d/1c41fa99-efe7-4e72-81dd-5b571f5aa376/5d78ab6d-867f-d430-a48e-69bc61fd7cc4?origin=1
https://api.mziq.com/mzfilemanager/v2/d/1c41fa99-efe7-4e72-81dd-5b571f5aa376/e430197a-785f-ad6c-7307-1ff0985d08c9?origin=1
https://api.mziq.com/mzfilemanager/v2/d/1c41fa99-efe7-4e72-81dd-5b571f5aa376/ba0b3372-5565-3080-f309-8b79f7ea5fef?origin=1
https://api.mziq.com/mzfilemanager/v2/d/1c41fa99-efe7-4e72-81dd-5b571f5aa376/985ddfc7-d3c4-d489-8094-392b2b1aaf02?origin=1
https://api.mziq.com/mzfilemanager/v2/d/1c41fa99-efe7-4e72-81dd-5b571f5aa376/58cf20f8-afc8-23b2-59e5-5598ab974d9d?origin=1
https://api.mziq.com/mzfilemanager/v2/d/1c41fa99-efe7-4e72-81dd-5b571f5aa376/9ad85936-ea0e-e8a4-42ae-b452bb84ba8f?origin=1
https://api.mziq.com/mzfilemanager/v2/d/1c41fa99-efe7-4e72-81dd-5b571f5aa376/7e702d66-44e3-05b9-8249-e6e9bd638b25?origin=1
https://api.mziq.com/mzfilemanager/v2/d/1c41fa99-efe7-4e72-81dd-5b571f5aa376/26c58812-8af4-8622-50d8-72c348cc0bc7?origin=1
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PROVENTOS

Em R$ milhdes considerando regime de caixa

Dividend
Yield?

1.528

1.322 Dividendos 3T25% R$ 3 18 milhées (15% EBITDA)

Politica de Proventos*:
Alvo entre 10% e 20% do EBITDA Ajustado

2024 UDM2 3T25
Il Dividendos + JCP (R$ milh&es)

1 - Calculado com base nos proventos pagos por unit e o preco médio diario de fechamento da unit no periodo 1 2
2 - UDM: Ultimos doze meses

3 - Conforme aprovado em Reunido do Conselho de Administracdo realizada em 03/11/2025. Para acessar o Aviso aos Acionistas, clique aqui
4 - Para acessar a Politica de Dividendos e Juros sobre Capital Préprio na integra, clique aqui


https://ri.klabin.com.br/divulgacoes-e-resultados/aviso-comunicados-e-fatos-relevantes/
https://api.mziq.com/mzfilemanager/v2/d/1c41fa99-efe7-4e72-81dd-5b571f5aa376/751053e8-c64c-01f7-6d33-7914aa4bd584?origin=2&token=eyJjb21wYW55X2lkIjoiMWM0MWZhOTktZWZlNy00ZTcyLTgxZGQtNWI1NzFmNWFhMzc2IiwiZG93bmxvYWRfaWQiOiI3NTEwNTNlOC1jNjRjLTAxZjctNmQzMy03OTE0YWE0YmQ1ODQiLCJzb3VyY2UiOiJmaWxlbWFuYWdlciIsImV4cGlyZWRfYXQiOiIyMDIwLTA3LTA2VDEzOjMxOjQ5LjAxMVoifQ==
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TERMOMETRO DE MERCADO

) \‘ ) | " ) | A Demanda Volume de

Tendéncia Negativa Tendéncia Neutra Tendéncia Positiva ( m e rca d o) Ve n d a S

a
A

Precos’

Fibra Curta

Fluff

w014 A4

il 2K W AK Y
Papeldo Ondulado \ ‘ \ ‘ |
Sacos Industriais _ \ ‘ _ \‘

1 - Precos em US$ para celulose e papel com cambio médio de R$ 5,45/US$ no 3T25 e estimativa de cambio médio de R$ 5,39/US$ no 4T25; precos em R$/m? para embalagens

P

J___...--_/
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CELULOSE

Receita impulsionada pelo aumento nas vendas de fibra curta e pela resiliéncia nos precos da fibra longa e
fluff, que representaram 26% do volume total vendido no periodo e por 41% da receita liquida do trimestre

Volume de Vendas Preco Liquido de Fibra Custo Caixa de Producao
(mil toneladas) Curta e Fibra Longa/Fluff (R$ por tonelada)

(US$ por tonelada®)
@ l US$" I [ US$ J [ US$ J
@ l 209/t 228/t 243/t

1.007 1.004 @

1.291 1.324
745 1.157

Fibra Curta

528

Fibra Longa
Fluff

3724 3T25 3T24 3T25 3724 2T25 3T25
B Fibra Curta Fibra Longa + Fluff 15

1 - Calculado com base no délar médio do periodo
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PAPEIS

Crescimento de volume em containerboard, impulsionado pelo avanc¢o de vendas no mercado externo,
compensando a demanda estavel no mercado de papel-cartao

CONTAINERBOARD PAPEL-CARTAO
Volume de Vendas Receita Liquida Volume de Vendas Receita Liquida
(mil toneladas) (R$ milhdes) (mil toneladas) (R$ milhoes)

oot 1.128
507 20|7 2% 2112
163
133

3T24 3T25 3T24 3T25 3T24 3T25 3T24 3T25

16
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PAPELAO ONDULADO

Relevante volume de vendas, com ganho de participacao de mercado, e crescimento de 20% da
Receita Liquida versus 3T24

Volume de Vendas Receita Liquida
(R$ milhdes)

(mil toneladas) (milhdes m?) @
rd‘IIE’_1 1.637
456

425 1.367
3T24 3T25 3T24 3T25 3T24 3T25

17
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DISCLAIMER < 4

Klabin

This presentation may contain forward-looking projections or statements. Such statements are exposed to known
and unknown risks and different nature uncertainties that may cause these expectations not to materialize or to
differ materially from those anticipated. Furthermore, these expectations and projections are made based on
estimates, information or methodology that may be inaccurate or incorrect.

Those risks and uncertainties, among others, are related to: (i) future demand for the Company's products; (ii)
changes in the aspects that impact the domestic and international product prices; (iii) changes in cost structures;
(iv) changes in the seasonality of markets; (v) competition in the markets in which the Company operates; (vi)
exchange variations; (vii) changes in the global market and especially in the markets where the Company operates
or sells its products; (viii) capital markets; and (ix) factors that affect the company's operation, including changes in
laws and regulations. For additional information on factors that may impact the Company's statements, please
consult the Reference Form, in particular item 4 (Risk Factors), which is registered with CVM and also available on
the Company's Investor Relations website.

There is no guarantee that the Company's expectations or projections will occur and current results are no
guarantee of future performance. This presentation is up to this date and Klabin has no obligation to update it in
light of new information and/or future events.
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3Q25 PERFORMANCE - Sales Volume

Pulp Total Sales’
101 1,067
k tons

k tons
LONG FIBER/FLUFF

106 k tons Conversion
(Integration)

Paper - Market

COATED BOARD

375 212 k tons

k tons

CORRUGATED

KRAFTLINER
163 k tons

Packaging

CORRUGATED BOXES

250 k tons INDUSTRIAL

BAGS

291

SRR |\NDUSTRIAL BAGS
41 k tons

% of total sales volume#

Adjusted EBITDA by
Segment3 3Q25

1 - Excludes wood by-product sales.

2 - Considers the amount of paper used for packaging production in relation to the
volume produced of containerboard in the period (491 k tons).

3 - Result of 'Other' allocated to the respective businesses and Forestry result
allocated to "Paper and Packaging".

4 - Excludes wood and by-product sales.
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3Q25 PERFORMANCE - Net Revenue
Pulp

Net Revenue'
R$ 5,261

Million

SHORT FIBER

R$ 1 4 R$ 848 million

billion
LONG FIBER/FLUFF
R$ 578 million

Paper - Market

COATED BOARD

RS 1.8 R$ 1.191 villion

billion

KRAFTLINER
R$ 624 million

Packaging

CORRUGATED BOX

R$ 1.637 billion
RS$ 2.0
SIUCIRY |\ 5 USTRIAL BAG
% of total net revenue

R$ 384 million

1 - Excludes wood and by-product sales.
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EVOLUTION OF THE PACKAGING BUSINESS

Significant revenue growth over time, accompanied by market share gains, in a market that is
expanding faster than GDP

Sales Volume (Tons) CAGR Sales (BRL) CAGR
2019 - 2025 2019 - 2025
== Klabin (ton) === Empapel (ton) == == GDP (BRL) s [(|abin e Empapel? == == |PCA
152 26

6
/
e @

117

_——_ _ -113

-
- -
- - =139
-, -
Indez 100 = 2019 Index 100 = 2019
2019 2020 2021 2022 2023 2024 LTM 2019 2020 2021 2022 2023 2024 LTM

sep/25’ sep/25’

1 - LTM = Last twelve months
2 - Considers LTM values as of July 2025
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3Q25 RESULTS

Quarterly performance reflects a production volume of 1,131 thousand
tons, an increase of 24 thousand tons compared to 2Q25. Comparison base
impacted by the maintenance stoppage in 3Q24

Sales Volume? Net Revenue?
(thousand tons) (R$ million)
|—.—¢ | Go% 5 26
1,067
938
46% Foreign
Market

|

Domestic
Market

|

3Q24 3Q25 3Q24 3Q25

Exchange rate
R$ 7/ US$

3Q24

3Q25

Average dollar

5.55

5.45

Adjusted EBITDA

(R$ million)

36%

39%

3Q24

—&— EBITDA Margin

1 - Excludes wood and includes sales of by-products
2 - Includes sales of wood, by-products and hedge accounting

3Q25
Adjusted EBITDA
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TOTAL CASH COST

Cash cost of R$3,104 per ton, down 2% compared to 2Q25

Total Cash Cost Cash Cost Composition
(R$ per ton) 3Q25

Fuel Oi| Electricity

(Qop)
e — %
3,384 3,178 Other 11% Labor

Maintenance 10% 3Q25

Third-Party Paper
14% and Fibers
Chemicals

11%

3Q24 2Q25 3Q25 Freight

I Maintenance Stoppage [ Cash Cost ex-Maintenance Stoppage
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NET DEBT AND LEVERAGE

Reduction of 0.3x in leverage vs. 2Q25
Position on 09/30/2025

(R$ billion)
Gross Debt 35.8
Cash? 9.7
Net Debt 26.1
3.9
3.6
26 28 32 - Mg 39 3.9 o=

26 2.6
33,297

23,756 .
21,435 21,038 20,985 19515 20,882 20,193 21,350 :
l7,91 1 I7,931 I8,148 I7,502I6,544I6,322I6,o32 I6,74o 7,192 7,333 7,540 [ 7,529 | 7,840
3Q22  4Q22  1Q23 2Q23 3Q23  4Q23 1Q24 2Q24 3Q24  4Q24 1Q25 2Q25  3Q25

Il Net Debt (R$ million) Adjusted EBITDA LTM2 (R$ million) — Net Debt / EBITDA (LTM? - US$)’ Net Debt / EBITDA (LTM? - R$)®

1 - Does not include US$500 million Revolving Credit facility (RCF) due in Oct/30
2 - LTM: Last twelve months
3 - Net Debt/EBITDA (US$): considers the final US$ dollar of the period for the calculation of net debt and the average US$ dollar of the period for EBITDA
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AMORTIZATION SCHEDULE

3Q25 Earnings Presentation

Robust liquidity position and extended debt profile, with no significant maturities in the short term

R$ million 12,385
. 2,659
Revo/vmg 41 months
Cr.e.dlf of cash debt
Facility coverage?
Cash 9,726 3,877
Position 3,212 '
597 1,413 3,004 3,644
5§7 988

60
Liquidity 2025

2026

2027 2028

B Local Currency

6,936

6,699

2029

3,741

3,501

2030

Foreign Currency

3,840

3,619

2031

1,368
846

2032

3Q25 2Q25
In months
Average Debt Maturity 86 86
Cost of Debt in US$ (p.y.) 53% 5.4%
6,688
2,792
3,757
394 3,746

2033 2034 to 2040 to

2039

76% of gross debt in USD has its exposure at a fixed-rate in US$

1 - Revolving Credit Facility (RCF) of US$ 500 million due in Oct/30
2 - Does not include RCF of US$ 500 million availability

2049
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FREE CASH FLOW (FcF)

Solid operating cash flow generation, with adjusted FCF yield of 12.6%

R$ million

Adjusted EBITDA" 2,117 2,041 1,805 7,840 7,192
(-) Capex? (554) (649) (767) (2,601) (3,561)
(-) Lease contracts - [FRS 16 (75) (96) (91) (354) (353)
(-) Interest Paid/Received (241) (652) (333) (1,989) (1,616)
(-) Income Tax (33) (39) (175) (267) (406)
(+/-) Working Capital Variation (220) (124) 464 224 598
(-) Dividends & 10C (306) (279) (410) (1,322) (1,422
(+/-) Others 11 (68) 9) (179) (78)
Free Cash Flow 699 134 485 1,352 355
Dividends & I0C 306 279 410 1,322 1,422
Puma Il Project - - /8 69 482
Special Projects and Growth 27 100 174 308 955
Project Caeté Payment - - 6,345 - 6,345
Adjusted Free Cash Flow3 1,032 513 1,147 3,051 3,215

Adjusted FCF Yield*

1 - Includes the non-recurring effect of extemporaneous credit of R$ 63.4 million due to the exclusion of ICMS in the PIS/Cofins base in 4Q23, considered in the
LTM 3Q24 analysis.

2 - Capex under cash accrual method does not consider investments into SPVs (Special Purpose Vehicles).

3 - Excluding dividends and special projects and growth.

4 - Yield - Adjusted FCF per unit (excluding treasury stock) divided by the average price of the Units in the LTM (Last Twelve Months).
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CAETE PROJECT®

Completed SPV’s (equity). First land sale carried out in 3Q25.

LAND
v/ EQuITY <=2 MONETIZATION

Plateau Project2: R$ 2.7 billion  3Q25: R$ 95 million

Sale of 730 hectares of productive

Real Estate SPV34: R$ 0.9 billion '2"d
# fransactions Still available:

Total: ~20 thousand
R$ 3.6 billion hectares of excess

productive land for

R$ 1.5 bi.IIion to be potentia' sale
4Q25 received?4

1 - As disclosed in Material Facts published on December 20, 2023 and July 16, 2024.

2 - As disclosed in Material Facts published on October 29, 2024 and February 03, 2025 and Notices to the Market published on June 30
2025 and on August 19, 2025.

3 - As disclosed in Notices to the Market published on August 13, 2025 and September 26, 2025.

4 - As disclosed in Notice to the Market published October 22, 2025.



https://api.mziq.com/mzfilemanager/v2/d/1c41fa99-efe7-4e72-81dd-5b571f5aa376/e886c288-7e1e-65ce-1c2f-d3a73a8a0428?origin=1
https://api.mziq.com/mzfilemanager/v2/d/1c41fa99-efe7-4e72-81dd-5b571f5aa376/efbfe6c9-963d-c214-572e-e22f5f9cd37f?origin=1
https://api.mziq.com/mzfilemanager/v2/d/1c41fa99-efe7-4e72-81dd-5b571f5aa376/9285daca-943c-3fb0-75fb-fdd5fccbaec9?origin=1
https://api.mziq.com/mzfilemanager/v2/d/1c41fa99-efe7-4e72-81dd-5b571f5aa376/33db5a80-5389-db26-4aeb-59802ee6fdf7?origin=1
https://api.mziq.com/mzfilemanager/v2/d/1c41fa99-efe7-4e72-81dd-5b571f5aa376/01427c77-2507-bb6a-7ebf-40d4d5f370c5?origin=1
https://api.mziq.com/mzfilemanager/v2/d/1c41fa99-efe7-4e72-81dd-5b571f5aa376/01427c77-2507-bb6a-7ebf-40d4d5f370c5?origin=1
https://api.mziq.com/mzfilemanager/v2/d/1c41fa99-efe7-4e72-81dd-5b571f5aa376/a17363d8-e4da-79c1-9400-88d42aa09b47?origin=1
https://api.mziq.com/mzfilemanager/v2/d/1c41fa99-efe7-4e72-81dd-5b571f5aa376/ea2ddc9b-9a7b-90cb-3674-20da6424fea9?origin=1
https://api.mziq.com/mzfilemanager/v2/d/1c41fa99-efe7-4e72-81dd-5b571f5aa376/ea2ddc9b-9a7b-90cb-3674-20da6424fea9?origin=1
https://api.mziq.com/mzfilemanager/v2/d/1c41fa99-efe7-4e72-81dd-5b571f5aa376/d78ea9cb-c9d4-0d0a-1e85-2c29fecc3cca?origin=1
https://api.mziq.com/mzfilemanager/v2/d/1c41fa99-efe7-4e72-81dd-5b571f5aa376/92150a31-639c-7e43-7f1a-0a41d23f2a16?origin=1
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DIVIDENDS & loC

R$ million considering cash method

Dividend
Yield’
1,528
1,322 Dividends 3Q25%: R$ 318 million (15% EBITDA)
Dividends and loC Policy+:
Target between10% and 20% of Adjusted
EBITDA
2024 LTM23Q25
Il Dividends + loC paid (R$ million)
; - E_?,I\%Jll_aatsetdt\tzliifggg;?ﬁsdividends paid per unit and the average daily closing price of the unit in the period 1 2

3 - As approved at the Board of Directors' Meeting held 11/03/2025. To access the Notice to Shareholders, click here
4 - To access the full Dividend and Interest on Capital Policy, click here



https://api.mziq.com/mzfilemanager/v2/d/1c41fa99-efe7-4e72-81dd-5b571f5aa376/96c51187-e6fe-bcba-e3af-8ce1a35de46d?origin=1
https://api.mziq.com/mzfilemanager/v2/d/1c41fa99-efe7-4e72-81dd-5b571f5aa376/3a60c634-5ca0-18a9-f046-0f62681c6c53?origin=2

ri.klabin.com.br 3Q25 Earnings Presentation

MARKET THERMOMETER

IS WYY

Demand Sales
Ntegatidve Nteutrdal Ptositi:j/e ( M ar ket) VOI ume

Short Fiber /‘
Fluff , ‘

Coated Board ‘ ‘ \
Kraftliner \ " \

Corrugated Boxes \ ‘ \
Industrial Bags \ ‘ \

1- Prices in US dollars for pulp and paper, based on an average exchange rate of R$ 5.45/US$ in 3Q25 and an estimated average exchange rate of R$ 5.39/US$ in 4Q25; prices in R$/m? for packaging




Appendix

ri.klabin.com.br

Klabin
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PULP

Revenue driven by an increase in short fiber sales and resilience in long fiber and fluff prices, which represented
26% of total volume sold in the period and 41% of net revenue for the quarter

Sales Volume Short Fiber and Long Production Cash Cost
(Thousand tons) Fiber/Fluff Net Price (R$ per ton")
(US$ per ton?)
@ |US$| [US$J [UsﬂsJ
) 209/t 228/t 243/t
401 N

| (+13%)
1,007 1,004 @

1,291 1,324

321

745 1,157

v

Short Fiber Ryt

Long Fiber __17 17
3Q24 3Q25 3Q24 3Q25 3Q24 2Q25 3Q25
B short Fiber Long Fiber + Fluff

52

15

1 - Calculated based on the average US$ dollar of the period
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PAPER

Volume growth in containerboard, driven by increased sales in the export market, offsetting the stable

demand in the coated board market

CONTAINERBOARD
Sales Volume Net Revenue
(Thousand tons) (R$ million)

(23%>

624

507
163

133

3Q24 3Q25 3Q24 3Q25

COATED BOARD

Sales Volume Net Revenue
(Thousand tons) (R$ million)
1,128 1,191

207 212

3Q24 3Q25 3Q24 3Q25 16
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CORRUGATED BOXES

Significant sales volume, with market share gains and 20% growth in Net Revenue versus 3Q24

Sales Volume Net Reygnue
(R$ million)

(Thousand ton) (million m?) @
FA‘IIE’_W 1,637
456

1,367

r_‘li!’_1 425

236 250

3Q24 3Q25 3Q24 3Q25 3Q24 3Q25

17



4

Klabin

8 invest@klabin.com.br E:<> ri.klabin.com.br/
. @klabin.sa .
. Klabin.SA — . ) . klabin.sa
[ Klabin Invest ‘ @) @bioklabin ‘ m Klabin.SA ‘ klabinforyou

@klabinforvou



mailto:invest@klabin.com.br
http://ri.klabin.com.br/
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