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COMUNICADO AO MERCADO

JBS ANUNCIA OFERTA DE RECOMPRA

JBS S.A. (“JBS S.A.” ou “Companhia”) e JBS N.V. (“JBS N.V.”) - NYSE:JBS, B3: JBSS32,
comunicam aos seus acionistas e ao mercado, de acordo com a Resolugao da Comissao de Valores
Mobiliarios n°® 44 de 23 de agosto de 2021, conforme alterada, que a JBS USA Food Company
anunciou hoje o inicio de oferta de compra ("Oferta de Aquisi¢do"”) para adquirir em dinheiro todos
os valores principais agregados de US$ 1.000,0 milhdes das Notas Seniores de 2,500% com
vencimento em 2027 emitidas pela JBS USA Holding Lux S.ar.l., JBS USA Foods Group Holdings, Inc.
e JBS USA Food Company (as “Notas”). A Oferta de Aquisigdo esta sendo realizada de acordo com
uma oferta de compra, datada de 23 de junho de 2025 (conforme possa ser alterada ou
complementada de tempos em tempos, a “Oferta de Compra") e o aviso de entrega relacionado
(conforme possa ser alterado ou complementado de tempos em tempos, o “Aviso de Entrega” e,
juntamente com a Oferta de Compra, os "Documentos da Oferta"), que apresentam uma descrigcao
mais abrangente dos termos da Oferta de Aquisigao.

A Oferta de Aquisicao esta programada para expirar as 17:00, horario da cidade de Nova York, em 27
de junho de 2025, a menos que seja prorrogada pela JBS USA Food Company (tal horario e data,
conforme possam ser modificados, a “Data de Vencimento"”). Os detentores das Notas que (i)
validamente apresentarem suas Notas até a Data de Vencimento e ndo as retirarem validamente até
a Data Limite de Retirada (conforme abaixo definida); ou (ii) entregarem um Aviso de Entrega
devidamente preenchido e assinado e todos os outros documentos exigidos antes ou na Data de
Vencimento e apresentarem suas Notas antes ou até as 17:00, horario da cidade de Nova York, no
segundo dia Util apds a Data de Vencimento, e cujas Notas forem aceitas para compra pela JBS USA
Food Company, receberao a "Contraprestagido Total”’ indicada na tabela abaixo. Os juros
acumulados e ndo pagos sobre as Notas aceitas para compra (incluindo aquelas apresentadas por
meio do procedimento de entrega garantida) desde a data de pagamento de juros mais recente das
Notas até, mas nao incluindo, a Data de Liquidagdo (conforme definida abaixo) (os “Juros
Acumulados”) serdo pagos em dinheiro na Data de Liquidagao.

Certas informacgodes sobre as Notas e os termos da Oferta de Aquisigao estao resumidas na tabela

abaixo:
Titulo de Pagina de
Titulo do Referéncia  Referéncia
Valor Valor Principal Quantidade  do Tesouro da
Mobiliario CUSIP ISIN em Aberto da Oferta dos EUA®  Bloomberg Spread Fixo®
2.500% 46590XASS, US46590XAS53,  U.S.$1.000.000.000 Todas e 4.00% UST FIT4 +0 bps
Notas 46590XAR7, US46590XAR70, quaisquer com
Sénior com 46592QABS, US46592QAB59, Notas vencimento
vencimento L5S59NABI1 e USL5S59NABI13 em
em 2027 L56608AN9 e 15/01/2027

USL56608AN94
(1) O valor a ser pago por cada US$ 1.000 de valor principal das Notas validamente apresentadas (e ndo retiradas validamente) até a Data de Vencimento e aceitas
para compra. A Contraprestagdo Total para Notas validamente apresentadas antes ou na Data de Vencimento e aceitas para compra ¢ calculada usando o
rendimento com base no prego de compra do Titulo de Referéncia do Tesouro dos EUA mais o Spread Fixo. A Contraprestagdo Total para as Notas ndo inclui

os Juros Acumulados, que serdo pagos além da Contraprestagéo Total.
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A JBS USA Food Company comprara as Notas que tenham sido validamente apresentadas até a Data
de Vencimento e ndo validamente retiradas até a Data Limite de Retirada (incluindo Notas
apresentadas com base nos procedimentos de entrega garantida) e que a JBS USA Food Company
escolher aceitar para compra, sujeitas a todas as condicoes da Oferta de Aquisicao terem sido
satisfeitas ou dispensadas pela JBS USA Food Company, na data de liquidagao, que se espera ser
dentro de quatro dia Util apds a Data de Vencimento, ou o mais prontamente possivel depois disso
(a "“Data de Liquidacao”). Os detentores das Notas poderdo retirar as Notas validamente entregues
(i) (x) antes ou na Data de Vencimento e (y) no caso de a Oferta de Aquisigao ser prorrogada, até o
décimo dia Util apds o inicio da Oferta de Aquisigdo, o que ocorrer primeiro; e (ii) apds o 60° dia util
apds o inicio da Oferta de Compra, se por qualquer motivo a Oferta de Compra n3o tiver sido
consumada dentro de 60 dias Uteis apds o inicio, mas ndo depois disso (essa data nos itens (i) ou (ii)
acima, a "Data Limite de Retirada”). A JBS USA Food Company tem o direito, a seu exclusivo
critério, de prorrogar, alterar ou encerrar a Oferta de Aquisicao a qualquer momento, sujeito a
legislagdo aplicavel.

A obrigacado da JBS USA Food Company de aceitar para compra e pagar pelas Notas validamente
apresentadas e n3o retiradas validamente de acordo com a Oferta de Aquisigdo esta condicionada
a satisfagao ou, quando aplicavel, a dispensa de certas condigdes, que sdo mais detalhadamente
descritas na Oferta de Compra, incluindo, entre outras, uma condigado de financiamento conforme
descrito na Oferta de Compra. Além disso, sujeito a legislagao aplicavel, a JBS USA Food Company
reserva-se o direito, a seu exclusivo critério, de (i) prorrogar, encerrar ou retirar a Oferta de
Aquisicdo a qualquer momento; ou (ii) alterar a Oferta de Aquisicao de qualquer forma a qualquer
momento e de tempos em tempos. A JBS USA Food Company também se reserva o direito, a seu
exclusivo critério, de n3o aceitar qualquer apresentagao de Notas. A JBS USA Food Company esta
realizando a Oferta de Aquisigao apenas nas jurisdicoes onde legalmente pode realiza-la.

A JBS USA Food Company também pretende atualmente resgatar todas ou parte de suas Notas
Seniores de 5,125% com vencimento em 2028 (as “Notas de 2028") simultaneamente com, e sujeitas
a liquidagdo da Oferta de Aquisicdo, sendo o valor final das Notas de 2028 a ser resgatado
determinado com base no valor das Notas validamente apresentadas e aceitas de acordo com a
Oferta de Aquisigdo. Este comunicado ao mercado nao constitui um aviso de resgate para fins das
disposicOes de resgate contidas na escritura que rege as Notas de 2028. Qualquer aviso de resgate
das Notas de 2028 sera entregue de acordo com uma oferta de compra separada e entregue de
acordo com os termos da escritura que rege as Notas de 2028.

BMO Capital Markets Corp. (“BMO"), Banco BTG Pactual S.A. - Cayman Branch ("BTG"), Citigroup
Global Markets Inc. (“Citigroup”), Mizuho Securities USA LLC (“Mizuho”) e RBC Capital Markets,
LLC (“RBC") estdao atuando como administradores de distribuigdo para a Oferta de Aquisicdo.
Pessoas com perguntas sobre a Oferta de Aquisicao deverao entrar em Contato com BMO pelo
telefone (a cobrar) +1(212) 702-1840 ou (gratuito) +1 (833) 418-0762, BTG pelo telefone (a cobrar)
+1(212) 293-4600, Citigroup pelo telefone (a cobrar) +1 (212) 723-6106 ou (gratuito) +1 (800) 558-
3745, Mizuho pelo telefone (a cobrar) +1 (212)-205-7736 ou (gratuito) +1 (866) 271-7403, ou RBC
pelo telefone (a cobrar) +1 (212) 618 7843 ou (gratuito) +1 (877) 381-2099.
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Os Documentos da Oferta estao disponiveis eletronicamente em www.dfking.com/jbs. Cépias dos
Documentos da Oferta também estao disponiveis para os detentores de Notas na D.F. King & Co.,
Inc., 0 agente de informagdes e o agente de oferta para a Oferta de Aquisigao. Solicitagdes de copias
dos Documentos da Oferta devem ser direcionadas a D.F. King pelo telefone +1 (800) 628-8510
(ligagdo gratuita), +1 (212) 269-5550 (ligagado a cobrar) ou jbs@dfking.com.

Nem os Documentos da Oferta nem quaisquer documentos relacionados foram arquivados na
Comissao de Valores Mobiliarios dos Estados Unidos, nem quaisquer desses documentos foram
arquivados ou revisados por qualquer comissao de valores mobiliarios federal ou estadual ou
autoridade reguladora de qualquer pais. Nenhuma autoridade aprovou a precisdo ou adequagao dos
Documentos da Oferta ou de quaisquer documentos relacionados, e é ilegal e pode ser uma ofensa
criminal fazer qualquer representagio em contrério.

A Oferta de Aquisigdo esta sendo realizada exclusivamente nos termos e condigdes estabelecidos
nos Documentos da Oferta. Em nenhuma circunstancia este comunicado ao mercado constituira
uma oferta de compra ou a solicitagdo de uma oferta de venda das Notas ou de quaisquer outros
valores mobilidrios da JBS S.A. ou de qualquer uma de suas subsidiarias, incluindo a JBS USA Food
Company. A Oferta de Aquisi¢do nao esta sendo realizada para, nem a JBS USA Food Company
aceitara apresentacdes de Notas de detentores em qualquer jurisdicdo onde a Oferta de Aquisigao
ou a aceitagdo das mesmas n3o esteja em conformidade com as leis de valores mobiliarios ou blue
sky de tal jurisdigado. Nenhuma recomendacéo é feita quanto a se os detentores devem apresentar
suas Notas. Os detentores devem ler atentamente os Documentos da Oferta porque eles contém
informacgdes importantes, incluindo os varios termos e condigdes da Oferta de Aquisigao.

Aviso Importante Sobre Declaragcdes Prospectivas

Este comunicado ao mercado contém certas declaragdes prospectivas no sentido da Secido 27A do
Securities Act e da Segao 21E do U.S. Securities Exchange Act de 1934, conforme alterado.
Declaragcdes que nao sao fatos histéricos, incluindo declaragdes sobre as perspectivas e
expectativas da JBS S.A. ou de qualquer uma de suas subsidiarias, incluindo a JBS USA Food
Company, sao declaragdes prospectivas. As palavras "esperar”, "acreditar”, "estimar”, “pretender”,
"planejar” e expressées semelhantes, quando relacionadas & JBS S.A. e suas subsidiarias e afiliadas,
indicam declaragdes prospectivas. Essas declaragdes refletem a visdo atual da administragao e
estao sujeitas a varios riscos e incertezas. Essas declaragdes sao baseadas em varias suposi¢bes e
fatores, incluindo fatores econémicos, de mercado, industriais e operacionais gerais. Quaisquer
mudangas nessas suposi¢coes ou fatores podem levar a resultados praticos diferentes das
expectativas atuais. As declaragdes prospectivas se referem apenas a data em que foram feitas e
nenhuma das JBS S.A. ou qualquer uma de suas subsidiarias assume qualquer obrigagao de atualizar
declaragoes prospectivas para refletir eventos ou circunstancias apds a data em que foram feitas.

Sao Paulo, 23 de junho de 2025.

Guilherme Perboyre Cavalcanti
CFO Global e Diretor de Relagc6es com Investidores
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NOTICE TO THE MARKET

JBS ANNOUNCES TENDER OFFER

JBS S.A. ("JBS S.A.” or “Companhia”) and JBS N.V. (“JBS N.V.”) - NYSE:JBS, B3: JBSS32 in
accordance with the Brazilian Securities and Exchange Commission Resolution No. 44/21, as
amended, communicate toits shareholders and the market that JBS USA Food Company announced
has commenced a cash tender offer (the “Tender Offer”) for any and all of the outstanding
U.S.$1,000.0 million aggregate principal amount of 2.500% Senior Notes due 2027 issued by JBS USA
Holding Lux S.a r.l., JBS USA Foods Group Holdings, Inc. and JBS USA Food Company (the “Notes").
The Tender Offer is being made pursuant to an Offer to Purchase, dated June 23, 2025 (as may be
amended or supplemented from time to time, the "Offer to Purchase”) and the related Notice of
Guaranteed Delivery (as it may be amended or supplemented from time to time, the "Notice of
Guaranteed Delivery” and together with the Offer to Purchase, the "Offer Documents”), which
set forth a more comprehensive description of the terms of the Tender Offer.

The Tender Offer is scheduled to expire at 5:00 p.m., New York City time, on June 27, 2025, unless
extended by JBS USA Food Company (such time and date, as the same may be modified, the
“Expiration Time"). Holders who (i) validly tender their Notes on or before the Expiration Time and
do not validly withdraw on or before the Withdrawal Deadline (as defined below) or (ii) deliver a
properly completed and duly executed Notice of Guaranteed Delivery and all of the other required
documents on or before the Expiration Time and tender their Notes prior to 5:00 p.m., New York
City time, on the second business day after the Expiration Time, and whose Notes are accepted for
purchase by JBS USA Food Company, will receive the "Tender Offer Consideration” indicated in
the table below. Accrued and unpaid interest on the Notes accepted for purchase (including those
tendered through the guaranteed delivery procedure) from the most recent interest payment date
of the Notes up to, but not including, the Settlement Date (as defined below) (the “Accrued
Interest”) will be paid in cash on the Settlement Date.

Certain information regarding the Notes and the terms of the Tender Offer is summarized in the
table below.

Outstanding U.S.
Principal Amount Treasury Bloomberg
Description of Tender Reference Reference
of Notes CUSIP ISIN Notes Amount Security® Page Fixed Spread®
2.500% 46590XASS, US46590XAS53,  U.S.$1,000,000,000  Any and 4.00% UST FIT4 + 0 bps
Senior Notes 46590XAR7, US46590XAR70, All due January
due 2027 46592QABS, US46592QABS59, 15,2027
L5S59NABl and ~ USL5S59NABI13
L56608AN9 and
USL56608AN94

(2)  The amount to be paid for each U.S.$1,000 principal amount of Notes validly tendered (and not validly withdrawn) at or prior to the Expiration Time and
accepted for purchase. The Tender Offer Consideration for Notes validly tendered prior to or at the Expiration Date and accepted for purchase is calculated using
the yield based on the bid-side price of the U.S. Treasury Reference Security plus the Fixed Spread. The Tender Offer Consideration for the Notes does not
include the Accrued Interest, which will be payable in addition to the Tender Offer Consideration.
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JBS USA Food Company will purchase Notes that have been validly tendered by the Expiration Time
and not validly withdrawn by the Withdrawal Deadline (including Notes tendered in reliance upon the
guaranteed delivery procedures) and that JBS USA Food Company chooses to accept for purchase,
subject to all conditions to the Tender Offer having been satisfied or waived by JBS USA Food
Company, on the settlement date, which is expected to be within four business days following the
Expiration Time, or as promptly as practicable thereafter (the “Settlement Date"”). Holders will be
permitted to withdraw validly tendered Notes (i) at or prior to the earlier of (x) the Expiration Time
and (y) in the event that the Tender Offer is extended, the tenth business day after commencement
of the Tender Offer, and (ii) after the 60th business day after commencement of the Tender Offer
if for any reason the Tender Offer has not been consummated within 60 business days after
commencement, but not thereafter (such date in clause (i) or (ii), the “Withdrawal Deadline"). JBS
USA Food Company has the right, in its sole discretion, to extend, amend or terminate the Tender
Offer at any time, subject to applicable law.

JBS USA Food Company's obligation to accept for purchase, and to pay for, Notes validly tendered
and not validly withdrawn pursuant to the Tender Offer is conditioned upon the satisfaction or,
when applicable, waiver of certain conditions, which are more fully described in the Offer to
Purchase, including, among others, a financing condition as described in the Offer to Purchase. In
addition, subject to applicable law, JBS USA Food Company reserves the right, in its sole discretion,
to (i) extend, terminate or withdraw the Tender Offer at any time or (ii) otherwise amend the
Tender Offer in any respect at any time and from time to time. JBS USA Food Company further
reserves theright,inits sole discretion, not to accept any tenders of Notes. JBS USA Food Company
is making the Tender Offer only in those jurisdictions where it is legal to do so.

JBS USA Food Company also currently intends to redeem all or a portion of its 5.125% Senior Notes
due 2028 (the “2028 Notes") concurrently with, and subject to, the settlement of the Tender Offer,
with the final amount of the 2028 Notes to be redeemed determined based on the amount of Notes
validly tendered and accepted pursuant to the Tender Offer. This press release does not constitute
a notice of redemption for purposes of the redemption provisions contained in the indenture
governing the 2028 Notes. Any notice of redemption of the 2028 Notes will be delivered pursuant
to a separate notice of redemption delivered in accordance with the terms of the indenture
governing the 2028 Notes.

BMO Capital Markets Corp. (“BMQ"), Banco BTG Pactual S.A. - Cayman Branch (“BTG"), Citigroup
Global Markets Inc. (“Citigroup”), Mizuho Securities USA LLC (“Mizuho”) and RBC Capital Markets,
LLC (“RBC") are acting as dealer managers for the Tender Offer. Persons with questions regarding
the Tender Offer should contact BMO at (collect) +1 (212) 702-1840 or (toll free) +1 (833) 418-0762,
BTG at (collect) +1 (212) 293-4600, Citigroup at (collect) +1 (212) 723-6106 or (toll free) +1 (800)
558-3745, Mizuho at (collect) +1 (212)-205-7736 or (toll free) +1 (866) 271-7403, or RBC at (collect)
+1(212) 618 7843 or (toll free) +1 (877) 381-2099.

The Offer Documents are available electronically at www.dfking.com/jbs. Copies of the Offer
Documents are also available to holders of Notes from D.F. King & Co., Inc., the information agent

and the tender agent for the Tender Offer. Requests for copies of the Offer Documents should be
directed to D.F. King at +1 (800) 628-8510 (toll free), +1 (212) 269-5550 (collect) or jbs@dfking.com.
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Neither the Offer Documents nor any related documents have been filed with the U.S. Securities
and Exchange Commission, nor have any such documents been filed with or reviewed by any federal
or state securities commission or regulatory authority of any country. No authority has passed upon
the accuracy or adequacy of the Offer Documents or any related documents, and it is unlawful and
may be a criminal offense to make any representation to the contrary.

The Tender Offer is being made solely on the terms and conditions set forth in the Offer
Documents. Under no circumstances shall this press release constitute an offer to buy or the
solicitation of an offer to sell the Notes or any other securities of JBS S.A. or any of its subsidiaries,
including JBS USA Food Company. The Tender Offer is not being made to, nor will JBS USA Food
Company accept tenders of Notes from, holders in any jurisdiction in which the Tender Offer or the
acceptance thereof would not be in compliance with the securities of blue sky laws of such
jurisdiction. No recommendation is made as to whether holders should tender their Notes. Holders
should carefully read the Offer Documents because they contain important information, including
the various terms and conditions of the Tender Offer.

Important Notice Regarding Forward-Looking Statements

This press release contains certain forward-looking statements within the meaning of Section 27A
of the Securities Act and Section 21E of the U.S. Securities Exchange Act of 1934, as amended.
Statements that are not historical facts, including statements about the perspectives and
expectations of JBS S.A. or any of its subsidiaries, including JBS USA Food Company, are forward-
looking statements. The words “expect,” "believe,” "estimate,” "intend,” “plan” and similar
expressions, when related to JBS S.A. and its subsidiaries and affiliates, indicate forward-looking
statements. These statements reflect the current view of management and are subject to various
risks and uncertainties. These statements are based on various assumptions and factors, including
general economic, market, industry and operational factors. Any changes to these assumptions or
factors may lead to practical results different from current expectations. Forward-looking
statements relate only to the date they were made and none of JBS S.A. or any of its subsidiaries
undertakes no obligation to update forward-looking statements to reflect events or
circumstances after the date they were made.

S30 Paulo, June 23, 2025.

Guilherme Perboyre Cavalcanti
Global CFO and Investor Relations Officer




