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Disclaimer (4BS)

IMPORTANTE: Esta apresentacdo esta sendo realizada em relagdo a proposta de dupla listagem por meio da qual (i) a JBS N.V. sera a holding detentora da JBS S.A. e de suas subsidiarias (coletivamente, o “"Grupo JBS"), (ii) as agoes
ordinarias Classe A da JBS N.V. ser3o listadas e nedociadas na Bolsa de Valores de Nova York e os Brazilian Depositary Receipts (BDRs) que representam as agdes ordinarias Classe A da JBS N.V.,, serdo listados e negociados na Bolsa de
Valores de So Paulo (B3 S.A. - Brasil, Bolsa, Balcao) (coletivamente, a “Transag¢do Proposta”). Em conexdo com a Transagdo Proposta, a JBS B.V. (a qual serd renomeada “JBS N.V."” apds a sua conversdo em uma sociedade anénima
(naamloze vennootschap) de responsabilidade limitada sob a legislagao holandesa, em data futura) apresentou uma declaragdo de registro no Formulario F-4 (“Formulario F-4"), que contém um prospecto, junto a Securities and Exchange
Commission (SEC). Adicionalmente, a JBS B.V. (ou JBS N.V., conforme o caso) podera apresentar outros materiais relevantes em conexdo com a Transagéo Proposta junto a SEC.

Os detentores de valores mobilidrios emitidos pela JBS S.A. sdo fortemente aconselhados a ler o Formulario F-4 e o prospecto relativos a Transagao Proposta, bem como quaisquer outros materiais relevantes, cuidadosamente e na sua
totalidade, assim que estes se tornem disponiveis, pois contém informagoes importantes sobre a Transagao Proposta e assuntos correlatos. Os detentores de valores mobilidrios emitidos pela JBS S.A. e os investidores poderao obter,
gratuitamente, uma cdpia do prospecto, dos registros junto a SEC que sao incorporados por referéncia no prospecto, bem como de outros documentos contendo informagdes sobre a Transagao Proposta, por meio do site da SEC
(www.sec.gov) ou do site da JBS S.A. (https://rijbs.com.br), ou ainda entrando em contato com o departamento de Relagdes com Investidores da JBS S.A. pelo e-mail ri@jbs.com.br, pelo telefone +55 (11) 3144-4146 ou pelo correio, no
endereco Av. Mardinal Direita do Tieté, 500, Bloco I, 3° andar, Sdo Paulo - SP, 05118-100, Brasil.

Esta apresentagdo nao constitui uma oferta de venda nem uma solicitagdo de oferta para vender ou comprar quaisquer valores mobilidrios, tampouco uma solicitagdo de qualquer voto ou aprovagdo, e tampouco ocorrera qualquer venda
de valores mobilidrios em jurisdigao alduma na qual tal oferta, solicitagdo ou venda seja considerada ilegal antes do registro ou qualificagdo conforme as leis de valores mobiliarios de tal jurisdigao.

Medidas Financeiras Nao-GAAP

Esta apresentagao contém medidas financeiras nao-GAAP. As medidas financeiras nao-GAAP aqui contidas ndo sdo calculadas de acordo com qualquer GAAP ou IFRS e ndo devem ser consideradas como substitutas ou alternativas ao
lucro ou prejuizo liquido, ao fluxo de caixa das operagdes ou a quaisquer outras métricas de desempenho operacional ou liquidez. Adotamos medidas ndo-GAAP quando julgamos que as informagoes adicionais sao Uteis e relevantes para os
investidores. Vale ressaltar que essas medidas ndo possuem um significado padronizado, o que as torna, em gQeral, nao diretamente comparaveis as medidas similares apresentadas por outras empresas. A apresentacao de medidas
financeiras n3o-GAAP n3o tem a finalidade de substituir, nem deve ser analisada isoladamente das medidas financeiras apresentadas de acordo com os International Financial Reporting Standards (“IFRS"), conforme emitidas pelo
International Accounting Standards Board, nem deve ser considerada uma alternativa ou substituigao do lucro ou prejuizo liquido, do fluxo de caixa das operagdes ou de outras métricas IFRS de desempenho operacional ou liquidez. Tais
medidas ndo contabeis s3o empredadas pelos participantes do mercado para analises comparativas — com certas limitagdes - dos resultados de empresas do setor, bem como para indicar a capacidade da Companhia de gerar fluxo de
caixa.

Declaragoes Prospectivas (Forward-Looking Statements)

Esta apresentagdo contém determinadas declaragdes, incluindo estimativas, projegdes, declaragdes relativas a planos de negdcios, objetivos e resultados operacionais esperados, bem como as premissas sobre as quais tais declaragdes se
fundamentam, que sao consideradas "declaragdes prospectivas”. As declaragdes prospectivas aqui contidas podem incluir afirmagdes acerca dos efeitos esperados no Grupo JBS em relagdo a Transagao Proposta, do cronograma e dos
beneficios antecipados da Transagdo Proposta, bem como dos resultados financeiros previstos para o Grupo JBS; englobam, ainda, todas as demais declaragdes desta apresentagio que nao se limitam a informagdes meramente

nou nou nou nou nou nou nou nou

historicas. Geralmente, essas declaragdes prospectivas sio identificadas por termos como “antecipamos”, “acreditamos”, "estimamos”, "esperamos”, “futuro”, “pretendemos”, “podem”, “oportunidade”, “perspectiva”, “planejamos”,
“projetamos”, “deveria”, "estratégia”, “vai”, “seria”, "serd”, “continuard”, “provavelmente resultara”, dentre outras expressoes similares. Tais declarages se baseiam nas expectativas atuais da administragdo do Grupo JBS e estio sujeitas a
incertezas e a mudangas nas circunstancias sob as quais foram feitas. Ademais, elas se fundamentam em diversas premissas, as quais podem ser alteradas. Esta apresentagdo também contém estimativas e outras informagoes
concernentes ao setor no qual a Companhia atua oriundas de publicagdes, pesquisas e projegdes setoriais. Essas informagdes envolvem inimeras premissas e limitagdes, e ndo verificamos de forma independente a exatidao ou integridade
dos dados apresentados. Diversos fatores podem levar a diferengas significativas entre os resultados efetivos e as declaragdes prospectivas referentes a Transagao Proposta, incluindo riscos relacionados a conclusdo da Transagao
Proposta nos termos e prazos previstos - tais como a obtengéo das aprovagdes de acionistas e do 6rgao regulador, o tratamento tributario antecipado, passivos imprevistos, futuros investimentos de capital, receitas, despesas, lucros,
sinerdias, desempenho econémico, endividamento, situagao financeira, prejuizos, perspectivas futuras e estratédias de negdcios e de destéo para a administragéo, expansio e crescimento das operagdes do Grupo JBS. Embora a lista de
fatores apresentada seja considerada representativa, ela ndo deve ser entendida como uma declaragéo exaustiva de todos os riscos e incertezas potenciais. Fatores n3o listados podem representar obstaculos adicionais significativos
para a concretizagdo das declaragdes prospectivas. Consequéncias de divergéncias significativas entre os resultados reais e aqueles antecipados nas declaragdes prospectivas podem incluir, entre outras, interrupgdes nos negocios,
problemas operacionais, perdas financeiras, responsabilidades ledais perante terceiros e riscos semelhantes, quaisquer dos quais podem afetar de forma material a situagao financeira consolidada, os resultados operacionais ou a liquidez
do Grupo JBS. As declaragdes prospectivas aqui incluidas sdo feitas na data deste documento, e o Grupo JBS n3o assume qualquer obrigagao de atualizar publicamente tais declaragdes para refletir eventos ou circunstancias posteriores.
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1 Visao deral da JBS



(JBs)

Uma empresa
global lider
em alimentos

mundo

H1 aves

Maior produtora de frango
bovina

Lider de mercado no Brasil,

Europa e Estados Unidos.

Posicdo de destaque no México. de destaque no Canada

plaints =
H1%, #H2 salmze
Maior produtor de Produtor de salmao

plant-based no Brasil na Australia

#3 na Europa

Fonte: RI JBS (Apresentagao Institucional 4T 2024).

280k +

Colaboradores no

H1 bovines

Maior produtora de carne

Lider de mercado na Australia,
Brasil e Estados Unidos. Posicao

a0
OO

250+

Estados Unidos.

H1 oves

Produtor de ovos na
Ameérica do Sul

Posicoes de lideranga na
Australia, Brasil, Europa e

N
&)
+ de 180

Unidades Paises em nhosso
portfolio de
vendas
o Aimentes
# 2 SUIINOS # Preparaces

Maior produtor de suino

Lider de mercado na Australia,

Nova Zelandia e Reino Unido.
Posigoes de lideranca no Brasil, 7.
México e Estados Unidos.

Biotecnologia

Acionista majoritario da BioTech Foods,
proteina cultivada produzida na Espanha.
Com o maior centro de P&D em
biotecnologia do Brasil.



Plataforma global com escala tinica (4Bs)

2024 Receita liquida’

US$ bi
77
I 72
Nestle n JMondelez, mar DANONe :
( JBS ) estle ,,:%Lo Mondelez, \iimar  (DMarfrig  KH Ej

( Companhia #1 de alimentos no Mundo))’

Fontes: JBS e Bloomberg.
Nota: (1) Ndo inclui segmento de bebidas. (2) Em termos de receita liquida 2024.



L Evolucio do EBITDA J
(US$ bi)

Histérico consolidado de crescimento (JBs)
por meio de aquisicoes e turnarounds

Receita liquida 3
US$ bi e _
pilgrims @ BONGE
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Maior diversificacdo em portfolios de produtos de marca e de valor agregado

7,2

Estabeleceu uma plataforma global de proteina

Fonte: RIJBS (CAGNY 2025 e Apresentacgao de Resultados 4T 2024).



Plataforma lider em diversificacao

Canada
3%
Receita !iquida
por origem

Estados Unidos 81% México &
Brasil 26%

Australia 9%

Europa 7%

Canada 5%

México 3%

Produzimos onde ha
vantagens competitivas

Fonte: RI JBS (Resultados 4T 2024).

5%

América Central

(JBs)

Receita liquida 2024

Brasil
13%

América
do Sul1%

Mitigacao deriscos
geopoliticos, sanitarios
e ciclicos

(por consumo)

55:@

; ig
‘
~

‘ Asia
3 13%

Africa &
Oriente Médio Austrélia &
o ustralia
4% Nova Zelandia
3%

v /)’

Diversificacao por
geografia e tipo de
proteina

Acesso de exportacio e
distribuicao inigualavel
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Proposta de valor
de londo prazo

(JBs)



Proposta de valor de londo prazo da JBS (48s)

Proposta de valc

Crescimento
continuo

Expansio de
margens

Reduc¢do da
volatilidade

Disciplina
financeira

Fonte: JBS.

Crescimento sustentavel de londo praz

+150

marcas no portfolio

Marcas e produtos
de valor agregado

Ell

Lucratividade

- +300.000

o 0O clientes e vendas em

W aproximadamente
180 paises

+600 Plataformade Plataforma de vendas

~ _ producao e distribuicao
operacoes em mais de

25 paises

Pessoas e cultura
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Consumo mais elevado de proteinas promovido (JBs)

pela demografia global

e i - Populaciao mundial Consumo mundial de proteinas
Tle r‘bd?nCIas + 1,7 BI p(Bi Sle pessoas) + 1 o% (Mide tznefadas)
podem 2050 20 mundial de 591

.. < proteina

beneﬁcuar: a - 543
Companhia 2032
NosS préximos eF cOS0E 2023 2032E
anos

Aumento na Incremento narenda Mudanca em

populacao global e beneficiando o tendéncias de dieta
urbanizacao consumo de proteina para alimentos baseados

em proteina

Fontes: ONU e FAQO.
Nota: (1) Considera proteina de bovinos, suinos, aves, ovinos e peixes.




Impulsionar crescimento (JBS)

y
sustentavel
CATALISADORES DE CRESCIMENTO AVANCANDO NO FUTURO
Aumentar presenca nos
® ) Time de dest3o experiente com lideranga mercados de valor agregado

®
®
®

® @ (@

Fonte: JBS.

de primeira linha dos EUA

Habilidade provada para construir marcas
por diferentes catedorias e deogdrafias

Crescimento continuo em
sedmentos de alto
crescimento (aquicultura,

Relacoes fortes de consumidores com . .
proteinas alternativas, etc.)

marcas de liderancga

Histérico comprovado de turnarounds Crescimento inordanico

continuo por meio de
aquisicoes estratégicas




Elevando margens e reduzindo volatilidade com (JBs)
diversificacao

2008 - 2012 2013 -2017

Mediana: 5,1%

Mediana: 8,2%

Evolucao da mardem EBITDA ajustada

Foco inicial em verticalizacao e
diversificacao, com alimentos
preparados de valor agregado e
posicionamento da marca,
elevando as margens de patamar

Diversificagao inicial de
deografia e tipo de proteina,
com aquisicoes relevantes
em suinos e bovinos nos EUA

Desenvolvimentos

Fonte: JBS.

[ ] ¢ [} [ J
3'8% .. .. (] ° o ° °
[ [ ]
(X J
Consolidado JBS Beef North America =sssss PPC ssssss= JBS USA Pork
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

Seara JBS Australia ssmnmn JBS Brasil

2019 2020 2021 2022 2023 2024

A JBS evoluiu para um player
gdlobal mais lucrativo comum
portfolio robusto e uma vasta
atuacao



Entredando crescimento e valor ao acionista (JBs)

com disciplina de capital

Perfil de alocacao de capit:

Fluxo de caixalivre

(excl. CapEx de expansio) 14,204
R
42 CapEx de expansio? 4,606
(]
E
@
3 M&A 3,291
_J
_] Dividendos?® 4,130
S
©
>
J Recomprade acoes 2,759

Fonte: RIJBS (CAGNY 2025 e Apresentacdo de Resultados 4T2024).

Notas: (1) Considera o periodo de 2019 - 2024. (2) Para 2025, a Companhia estima um CapEx de expanszo de US$ 1 bilhdo, e CapEx de manutengéo na mesma quantia. (3) Dividendos pagos no valor de US$808mi para 4T e US$369mi para 2025.

4,75x
4,50x
4,25x
4,00x
3,75x
3,50x
3,25x
3,00x
2,75x
2,50x
2,25x
2,00x
1,75x
1,50x
1,25x

1,00x

cagdem liquida (pivida liquida / EBITDA , x)

Limite de M&A

Limite de pagamento de
3,66x dividendos extra

2,77x ~
Zona de seguranca
Objetivo
~de longo
2,15x prazo
1,89x
l |
1T24 2T24 3T24 4T24
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Racional da
Transacgao

(JBs)



A Transacio proposta (48s)

Incorporacao de acoes Dividendos Resgate
Implementada por meio de uma “incorporagéao de Os acionistas terao direito a receber um dividendo em A Brazil HoldCo resgatara todas as agoes
acoes” conforme a Lei das Sociedades por Acoes dinheiro, incluindo os detentores de ADSs da JBS S.A. resgataveis e entregara a cada acionista um BDR
brasileira, trocando agées ordinarias da JBS S.A. na data de corte do dividendo em ADS. da JBS N.V. para cada agdo resgQatavel detida.

Cada acionista da JBS S.A. recebera 1BDR da JBS N.V.
Acao Resdatavel Acodes Ordinarias’ Por Acao Ordinaria para cada agao resdatavel da Brazil HoldCo
1:2 R$ 1,00

da Brazil HoldC da JBS S.A. da JBS S.A.
a BraziiHoldbo . . BDR2 da 1 - 1 Ac3ao Resgatavel
|

As agOes resqataveis da Brazil HoldCo serao S E  HoldCo

obrigatoriamente resgatadas por BDRs da JBSN.V. Totalizando até A qualguer momento, os detentores dos BDRs da JBS
N.V. poderao solicitar o recebimento da agao ordinaria

g R$ 2_21 8 m i I h 6es subjacente da JBS N.V. Classe A, em troca.

Sujeito a aprovacao na Com base na quantidade de agées ordinarias Acéo JBSN.V. 1 . 1 BDR da
Assembleia Geral da JBS S.A. emitidas e em circulacdo da JBS S.A. Classe A . JBSN.V.
Acao Ordinaria Classe A Pode ser converticT . Acao Ordinaria Classe B Pode ser convertida
Direito a1voto por agao e detentores de BDRS ata G Direito a 10 votos por agao e emClasse A a
Listada na NYSE ao Listada em nenhuma bolsa qualguer momento

Apos a conclusio, espera-se que as acoes ordinarias Classe A da JBS N.V. sejam listadas na NYSE e os BDRs da JBS N.V. sejam listados na B3;
as acoes da JBS S.A. hao seriao mais listadas na B3, e a JBS S.A. se tornara uma subsidiaria intedral da Brazil HoldCo.

Fonte: Formulario F-4 JBS

Nota: (1) Nos termos da Incorporacio de Agdes, a cada duas agdes ordinarias da JBS S.A. emitidas e em circulagio no Ultimo Dia de Negociagio que ndo forem detidas pela Brazil HoldCo (incluindo aquelas detidas pelo banco depositario de
ADSs da JBS S.A.), serdo automaticamente transferidas pelo valor contabil para a Brazil HoldCo em troca de uma agao resgatavel da Brazil HoldCo; (2) O banco depositario de ADSs da JBS S.A. fard com que os BDRs da JBS N.V. que
receber em razao do Resgate sejam imediatamente cancelados, para viabilizar a entrega automatica das a¢des ordinarias Classe A da JBS N.V. correspondentes.
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A estrutura de dupla listagem

| Srs. Batista
100%
J&F + FIP Formosa
100%
: LuxCo
100%
: JBS N.V. (HOL)
100%
n Brazil HoldCo BNDES Outros Acionistas
48.34% 20.81% 30.85%

JBS N.V. se torna a acionista controladora indireta da JBS S.A.

Y

JBS S.A.(BRA)

100%

100%

Srs. Batista

J&F + FIP Formosa

(JBs)

LuxCo

BNDES Outros Acionistas

Voto: 84,77%

Classe A: 29,63%
Classe B:100,00%
Total: 48,34%

ClasseB: 0%
Total: 20,81%
Voto: 6,13%

Classe A: 28,35%

Y

JBS N.V.(HOL)

100%|:

Brazil HoldCo

100%

JBS S.A.(BRA)

Classe A: 42,02%
ClasseB: 0%
Total: 30,85%
Voto: 9,09%

JBS S.A. se torna subsidiaria integral indireta da JBS N.V.

» Executada em duas fases’, J&F e FIP Formosa transferem todas suas agdes
JBS S.A. para a Brazil HoldCo, em troca de novas agoes da Brazil HoldCo

i. Imediatamente apds, todas as agdes sao transferidas para a LuxCo

i. Imediatamente apds, todas as agdes sao transferidas paraa JBS N.V.

Como resultado da conclusao das duas fases’:

v' A JBS N.V., por meio da Brazil HoldCo, passa a deter indiretamente as agdes

da JBS S.A. que hoje estao diretamente com J&F

v' Consequentemente, a JBS N.V. se torna a acionista controladora indireta

da JBS S.A.

Fonte: Formulario F-4 JBS

Imediatamente apés a conclusido da Transacgao Proposta:
v' A JBS S.A. sera uma subsidiaria integral indireta da JBS N.V.

v" O negécio conduzido pelo Grupo JBS permanecera o mesmo

» 0 2°eultimo passo da Transagao Proposta depende da aprovagao da
estrutura na AGE, momento em que vocé se tornara acionista da JBS N.V.

v' Os acionistas da JBS N.V. serao os mesmos acionistas da JBS S.A. na data de

v' Os acionistas controladores continuarao controlando o Grupo JBS por meio
da propriedade indireta na JBS N.V.

Nota: (1) Na primeira fase, a J&F aportou apenas uma parte de suas agdes ordinarias da JBS S.A,, sendo que o restante das agdes sera transferido em uma sedunda fase. Caso a incorporagao de agdes nao seja aprovada na assembleia Qeral
da JBS S.A., a sedunda fase do aporte dos acionistas controladores podera ou ndo ocorrer. Adicionalmente, a primeira fase podera ser revertida, dependendo inteiramente de como os acionistas controladores finais decidirem manter a
estrutura de propriedade das a¢des ordinarias da JBS S.A. Essa decisdo ndo impactara a propria JBS S.A. A sedunda fase considera que a J&F detera 45% de suas agdes na Classe A e 55% na Classe B; a participagdo de 84,77% nos votos
leva em conta essa divisdo e assume que nenhum outro acionista ird converter suas agdes em agdes Classe B — o que pode nao se concretizar.



Fatores-chave para a escolha da estrutura

proposta

(JBs)

Criar uma estrutura societaria que nos permita refletir melhor nossa presenca e operacoes
internacionais diversificadas, além de implementar nossa estratégia de crescimento, o que

deve melhorar nossos indices de rating e maximizar o valor para os acionistas

©

Por que a Holanda?

v Posicao deogriafica e logistica
estratégica dentro das
operagoes globais do Grupo JBS

v" O Grupo JBS tem presenca
fisica no pais ha mais de 20
anos, comercializando aves e
suinos

v Jurisdicdo com estabilidade
politica e financeira, forte
redime tributario, cambial e leqal

v Aledislagdo holandesa permite
uma estrutura societaria sob
medida

v Forte rede bilateral de
investimentos e tratados para
empresas

Fonte: Formulario F-4 JBS

Por que Duas Classes?

E fundamental permitir que a v
Companhia acesse uma fonte

de financiamento de baixo

custo e prontamente

disponivel, que estaria

inacessivel sem essa estrutura

Garantia de compromisso de v
londo prazo e participacao

ativa dos acionistas

controladores na preservaciao v
da estabilidade de longo

prazo da estratégdia da
Companhia, vitais para a criagcao

de valor sustentavel para todas v
as partes interessadas -

incluindo os acionistas

[k

Por que BDRs?

De acordo com as regras da B3,
os acionistas sao obrigados a
receber um ativo brasileiro em
transagoes envolvendo
Incorporagao de Agdes ou
Resqgate

O banco depositario de ADSs
sera responsavel pela emissao
dos BDRs aos acionistas

Os BDRs representarao agoes
ordinarias Classe A da JBS N.V.
subjacentes

A qualquer momento, os
detentores de BDRs podem
solicitar as acoes Classe A
subjacentes - se assim
desejarem

Por que Brazil HoldCo?

v Pela legdislagcao brasileira, uma
Incorporagao de Agdes so é
permitida entre duas empresas
brasileiras

v' Alternativamente, uma
incorporagao transfronteiriga
entre JBSS.A.e JBSN.V.ndo é
permitida pela legislacao
holandesa - e esta sujeita a
normas complexas da Uniao
Europeia

v A Transacio Proposta ndo
poderia ser implementada
diretamente entre JBS S.A.
(Brasil) e JBS N.V. (Holanda)

o

Por que Conversao?

v" Periodo de varios anos para

permitir que os acionistas
solicitem a conversao de acoes
Classe A da JBS N.V. em agoes
Classe B até um limite maximo,
sujeito aos requisitos minimos de
free-float

Permitir que os acionistas
amaduregam sua compreensio
sobre a dinamica das agdées da JBS
N.V. Classe A negociadas na NYSE

Permitir que fagcam uma escolha
informada entre manter agoes
Classe A (com voto unitario e
listadas na NYSE) ou converté-las
em agOes Classe B (destinadas
aqueles que queiram ampliar sua
influéncia nas deliberagoes)
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Racional estratégico para a Transagdio proposta (/85)

1 Potencialmente destravar e maximizar valor aos
i acionistas da JBS

Reduzir o custo de capital associado a operacoes
@ W 2 financeiras por meio de equity e divida

Expandlr acesso aumabasede mvestldores mais
. 3 ampla ediversa

Elegibilidade para inclusido emindices de equity de
4 destaque como S&P, MSCI e Russell




© Potencialmente destravar e maximizar valor (iBS)
aos acionistas da JBS

O preco da acao reagiu positivamente ao anuncio da potencial listagem nos EUA

BRL Potencial re-rating depois da
Veja Veja Negécios 18 de margo de 2025 e listagem nos EUA
. BRL !
| |
a H o, A Anuncio de receita | |
Agees _da JBS disparam 15% apos o sl 3 43,00 |
50,00 anuncio de acordo com BNDEspar 1 Fato relevante sobre listagem nos
“a BNDESPar assinou acordo com a J&F — 1 EUA publicado (BNDES se abstém
) ) . BRL 34,90 D! de votar)) |
Investimentos e se abstera de votar na assembleia 1 - |
que decidira sobre a dupla listagem da empresa Agosto 2024 I BRL 32,75 .
40,00 I I
JBS supera expectativas : Margo 2025 :
dos analistas e anuncia lucro I

de US$320mi

30,00 Primeiras noticias sobre a Maio 2024 BRL 25,15 :

intencao de dupla listagem I

Julho 2023 i BRL 17'2 4
| C
1
|

20,00

10,00

0,00
jan-23 abr-23 jul-23 out-23 jan-24 abr-24 jul-24 out-24 jan-25 abr-25 jul-25 out-25

Fonte: JBS, Veja, Capital IQ em 15 de abril de 2025. 22



O Reducao no custo da divida

Declinio no spread de crédito em comparacao com a Tysc

c 0
4009 0O 0 c &
?JBS 2030 0= 3T X
i_ 400bps : % () _8 1:-; lq';
350 TTTTY S0 ) T g-
& T 0T 85
o9 e L 0
“ 5 L5 9
300 R Q.o 5
1 ™ 1 '% |
N2 a = N
N N N
250 ) ] §
< 2 S
200
150
10075057
E_ 110bps
50
(o]
o) o o o o - - = N N Y %) %) ™ <
o 2 0 Q o Y N N o o N o Y N N
0 N L 5 N & o N J ) 3 ) 3 3 !
) 0 9 ) o 0 S 5
® © ® %" % ® ® T © g’ % [ g’ % '8

Diferenca g-spread entre JBS 2034 e TSN2034 === Diferenca g-spread entre JBS 2030 e TSN 2029

Fonte: Bloomberd em 15 de abril de 2025.

ado-24

(JBs)

dez-24

abr-25
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O Potencial re-rating junto a comparaveis dos (JBs)
EUA pode levar a um custo de equity menor

i Mix de receita 2024A i EBITDA CAGR" Margdem EBITDA ROIC? (2024A) i Market Cap Div. Yield? EV4/EBITDA 2024
i | (19-24) média (19-24) ! (US$ bi) (%) (%)
: Europa : |
| & O.M. I !
i América 130/“ i i
| do Sul ‘ . |
(JBS ) = e 6%  95% 19,4%  uss161 7,04« | a,5x
i Asia & dosl;gﬁl;te i i
| Oceania | |
! 16% i :
i Outros i i
| % gy | i
i 5;.5;bi i (5,2%) 8,2% 6,0% i US$21,7bi 3,3% 10'4x
i América i }
: do Norte : :
: 96% ! !
% Outros i i
i - | |
( Hog;iif:lsel ) i 1:39$bi i (014%) 1213% 1117% i US$15,9bi 3'8% 14,2X
i América i }
: do Norte : :
} - 94% } }

Fontes: Relatérios das companhias e Capital IQ em 15 de abril de 2025. Nota: (1) Taxa de crescimento anual composto. (2) Retorno sobre capital investido, calculado como lucro operacional liquido depois de impostos, divididos pelo capital
investido total (soma do patriménio liquido e da divida bruta). (3) Calculado como soma dos dividendos dos Ultimos 12 meses por agao pelo preco da agio. (4) Calculado como market cap somado a divida liquida (incluindo arrendamentos) 24
e participagdes de minoritarios.



© Acesso auma base de investidores mais ampla (UBs)

Aumentodo

iversiricacao

D

Listada nos EUA
‘ b
(4Bs) oo (Hogihel) o

: 40+ 150+ 130+ 90+
a investidores passivos investidores passivos investidores passivos investidores passivos
g que representam que representam que representam que representam
(¢)
: 31% 52% 65% 76%
E ° ° ° °
do float institucional do float institucional do float institucional do float institucional
: 330+ 1.150+ 950+ 500+
0 . : . : : : S : : . S : . : S .
o Investidores institucionais investidores institucionais investidores institucionais investidores institucionais
g de de de de
o
.
&)
: 2c 34 29 23
0 ’ - ’ - I - ’ -
paises diferentes paises diferentes paises diferentes paises diferentes
Aproveitar o crescimento dos investidores Acesso a diversos investidores blue-chip nos EUA Expandir a base de investidores para alémda
passivos nos EUA - Atrair investidores institucionais renomados, entre AméricaLatina
- Alinhar a empresa com os principais indices dos eles os que administram carteiras diversificadasde - A NYSE abre as portas para investidores nao
EUA, como o S&P 500 companhias blue-chips focados em Latam, incluindo aqueles que buscam
- lIsso atrairia fundos passivos e ETFs, garantindo - Essesinvestidores trazem estabilidade e oportunidades em mercados emergentes
um fluxo de capital estavel e aumentando a credibilidade, aumentando a reputacao e a - Menoresriscos de exposi¢ao regional
liquidez das acoes avaliagcao da empresa - Ampliagao daimagem global da empresa

Fonte: LSEG Workspace Eikon e Bloomberd em 15 de abril de 2025
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OEligibilidade para inclusio em indices de acdes (JBS)
dos EUA

Evolucao dos principais indices de acoes de empresas listadas nos EUA em comparac

e S§P500 e SEP1500 e Russell 3000 MSCIUS All Cap IBOV Efeitos da
Guerra tarifaria
ﬁ de 2025
Q| 160
(] -V \/’V\J\, ("W'H\
T ol A Y 9 A 144
EB 140 v\/w\ j J 136
At
$ 120 Wi, g o el s
E \ \ N WY
] ‘ el v
a 100 VY | \-J\,‘\ £ \,,‘\.A\/‘\JU\/\UW,V\V\ f
o v v
(=)
F
o| 80
% Dec-20 Jun-21 Dec-21 Jun-22 Dec-22 Jun-23 Dec-23 Jun-24 Dec-24
(1]
Standard & Poor’s 500 Standard & Poor’s 1500 Russell 3000 MSCI US All Cap Index
O indice S&P 500 é um dos indices O S&P 1500 combina trés indices indice do mercado de acdes que O MSCI US All Cap Index representa
do mercado de agoes mais principais: o S&P 500 (agoes "large acompanha o desempenho das todo o mercado acionario dos EUA,
18 amplamente acompanhados no cap"), o S&P MidCap 400 (agdes "mid 3.000 maiores empresas de capital | incluindo empresas de grande, média,
O mundo. Ele acompanha o cap") e o S&P SmallCap 600 (agcdes aberto dos Estados Unidos. Ele pequena e micro capitalizacao. Ele
P desempenho de 500 empresas "small cap"), abrangendo 90% do representa aproximadamente 98% do captura aproximadamente 99% do
(9] . . A o e . ~
0 “large-cap” listadas nas bolsas de mercado acionario dos EUA mercado acionario dos EUA para universo de agoes dos EUA
g valores dos EUA investimento

Fonte: Capital IQ em 15 de abril de 2025
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Estruturade dovernanca

Estrutura global de compliance JBS

Compliance — Michael Koenig

(JBs)

Conselho de administragcao JBS

CEO Global - Gilberto Tomazoni Conselhoda PPC

Sustentabilidade - CFO & RI - Guilherme

Jason Weller

Excel. Operacional -
Cavalcanti Helio Rubens

CMO - RH -
Serqgio Valente Juriana Sperandio

Brasil — Gilberto Xandd

v Friboi

v’ Seara

v" JBS Novos Negbcios
v' JBS Couros

Fonte: JBS.

América do norte -
Wesley Batista Filho

v" Bovinos EUA
v" Suinos

v' Canada

v' JBS Preparados

Australia — Brent
Eastwood

v" Bovinos
v" Suinos
v' Cordeiro
v" Primo
v" Huon

Novas iniciativas Pilgrim's — Fabio Sandri

v' Swift / Wild Fork v EUA
v’ Plant Based v' México
v' Salamaria italiana v' Europa

v' Carne cultivada
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Estrutura do conselho apos a transacio e (JBs)

[ ] N
comites
Conselho de administrac

Jeremiah
O'Callaghan*

o
Gilberto iy 1
. Mendoncga
Tomazoni . O

Batista S
Lo
e
(7))
Joesley Katia Regina 'E
Mendonga de Abreu (T
Batista Gomes E
b
Carlos Hamilton Henrique ] ()]

o
Vasconcelos de Campos io- ©
Araujo Meirelles "q'; o

1
3 =
Paulo Raul 3 g
Bernardo Alfredo (>) c
Silva Padilla 4 0o

9 4 @ Diretores nzoindependentes

. A Diretores independentes
Diretores Comites * Presidente do conselho

Fonte: RI JBS e Formulario F-4.

JBS

Comités executivos

Comité de auditoria

O comité de auditoria auxiliara nosso conselho de administragdo a
supervisionar nossos processos de relatérios contabeis e financeiros e
as auditorias de nossas demonstragoes financeiras

Comité de compensacao

O comité lida com a remuneragao dos diretores, supervisiona e
implementa as politicas de remuneragdo da empresa, administra os
planos de incentivo de agdes e Qarante que as divuldagoes legdais e
regulamentares de remuneragao sejam preparadas

Comité de nomeacao

Comité define critérios para a selegdo de diretores, avalia a composicédo
do conselho, avalia o desempenho dos diretores e do conselho,
recomenda nomeagoes, supervisiona o planejamento de sucessao dos
executivos e supervisiona as politicas de avaliagdo da alta administragado

Focado na definicéo e revisao das estratégdias de sustentabilidade e ESG
da empresa, estabelecendo metas e KPlIs relacionados, monitorando e
melhorando as praticas, supervisionando as responsabilidades
ambientais e sociais e abordando os riscos relacionados a ESG
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Jeremiah O’Callaghan

Gilberto Tomazoni

Wesley Mendonca Batista

Joesley Mendonga Batista

Katia Redina de Abreu Gomes

Paulo Bernardo Silva

Carlos Hamilton Vasconcelos
Aratijo

Henrique de Campos Meirelles

Raul Alfredo Padilla

Fonte: RI UBS e Formulario F-4.

Idade

71

66

54

53

63

73

60

79

69

Habilidades

Finangas, estratégia de negdécios, operagao,
indUstria de alimentos

Finangas, estratégia de negdcios, indUstria
de alimentos, cadeia de suprimentos

Estratégia de negdcios, indlstria de
alimentos, destao de capital

Estratégia de negdcios, industria de
alimentos, destao de capital

IndUstria de alimentos, agronegdcio, cadeia
de suprimentos

Finangas, comunicagodes, politicas publicas,
planejamento

Finangas, economia, infraestrutura,
planejamento

Finangas, economia, destdo de capital,
estratédia de neqdcios

IndUstria de alimentos, agronegdcio, cadeia
de suprimentos

Capacidades do conselho proposto e comités

Auditoria Compensagio

m s 9

/*

Nomeacgdo

Sustentabili-

(JBs)
=l 1-4

Min -Max

v * Diretores Exec.

56-

Independentes

L

v ano de mandato

a 7-11

Min -Max
Diretores

3-10

Min-Max

Diretores nao-exec.

% Presidente do comité
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Prodrama dglobal de compliance da JBS (4Bs)

Tone at the Top
Relacionamento com terceiros
Politicas e procedimentos
Fusoes & aquisicoes

Treinamento

Monitoramento, testagem e remediacao

Orientacoes e comunicacoes

Supervisao e independéncia apropriadas

Cultura de operacoes do dia a dia

Avaliacoes periodicas baseadas emriscos

Relatodrios internos (linha de ética) e investidacoes

Fonte: JBS.



Evolucao do programa de compliance

Avaliagoes
derisco

- Criagao do Comité
Executivo Global
de Etica e
Compliance,
composto por
lideres seniores de
compliance da
empresa e pelo
Presidente do
Conselho de
Administragédo da
JBS S.A.

- Programas de
treinamento sobre
politicas
antissuborno,
anticorrupgdo e
politicas de
conflito de
interesses

Politicas e
procedimentos

- Adogado deum
conjunto de
politicas globais
de compliance,
incluindo a Politica
Global
Antissuborno e
Anticorrupgaoea
Estrutura de
Compliance

- Nomeagado de um
Diretor Global de
Etica e
Compliance com
experiéncia em
FCPA e outras leis
de corrupgao

- Treinamento

Treinamento Comunicagao

- Reunides mensais
entre todos os
lideres regionais
de compliance

- Reunides mensais
individuais entre
cada lider regional

obrigatério de
pessoal
aprimorado,
personalizado e
especifico para
cada fungao para

todos os e odiretor global
funcionarios de éticae
Abrange o Cédigo compliance

de Conduta da

JBS e as Politicas
Antissuborno e
Anticorrupgéo
Treinamento
antissuborno e
anticorrupgao para
membros da
diretoria

Linha éticae
investigagoes

- Criagao de
Comités de Etica
em cada uma das
principais regidoes
e negécios da JBS

- Composto por
CEOs, CFOs,
chefes de RH,
lideres de
unidades de
negoécios,
representantes do
departamento
juridico e lideres
de compliance de
cada entidade

Controles internos

- Melhoria e
automacao dos
controles internos

- Relatério mensal
fornecido por
cada regido ao
Diretor Global de
Etica e
Compliance,
informando se
houve patrocinios,
doacgoes,
presentes,
refeigdes de
negdcios que
envolvessemum
funcionéario
publico

Linha do tempo

Monitoramento e
testadem

- Triagem diaria
continua de
terceirose
monitoramento de
transagdes em
temporeal para
operagoes
sensiveis a riscos

- Umaresolugao da
diretoria
comprometida
coma
manutengao de
um programa de
compliance eficaz
e que exija
relatoérios
periodicos da
lideranca de
compliance

Diligéncia e
derenciamento de
terceiros

- Implantagédo de um
processo de due
diligence de
terceiros que
utiliza tecnologia
para agilizar a
avaliagao ea
integracao desses
terceiros

- Exige que todos
os terceiros sigam
o Cddigo de
Conduta do
Associado
Comercial para
garantir a
conformidade
com os padrdes
éticose
comerciais

Out. 2020 - A empresa passa a ser requerida aimplementar o programa

Fonte: JBS.

Ado. 2022 — Nomeagao de um Diretor Global de Etica e Compliance

(JBs)

Tone at
the Top

- Campanhas
“Speak Up” para
incentivar a
denuincia de
possiveis violagdes
deleis,
redulamentos ou
politicas da
empresa

- Enfase na Politica
Global de Nao-
Retaliagcao da
empresa

Jun. 2022 - criagio do Comité Executivo Global de Etica e Compliance

Out. 2023 - Programa implementado com sucesso
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Tépicos adicionais de requlamentacio - SEC (4Bs)

Tanto a CVM quanto a SEC mantémregras de divuldaciao semelhantes (relatérios anuais/trimestrais, demonstracoes
financeiras, fatos relevantes, acoes corporativas); entretanto, a SEC também aplica regras ndo empregadas pela CVM™:

Requisitos dale
de valores
mobiliarios

Sarbanes-Oxle

Padroes
PCAOB

Padroes de
listagdem NYSE

Lei sobre pratic

de corrupcaon
exterior

Fonte: JBS.
Nota: (1) Lista ndo exaustiva

As ofertas publicas de titulos dos EUA devem ser registradas na SEC, que define os requisitos de divuldacédo do emissor

Os emissores registrados na SEC devem apresentar relatdrios anuais (Formulario 20-F) e interinos; a SEC também aplica as leis de
valores mobilidrios dos EUA, incluindo a investigacao de negociagcdes com informacgoes privilegiadas, manipulagdo de mercado e
divuldagoes fraudulentas

Exige certificagao de auditor independente dos controles internos, certificagao anual do CEO/CFO de varios aspectos relacionados a
divul@acoes e controles, e proibe empréstimos a executivos, entre outras exigéncias

O Public Company Accounting Oversight Board (PCAOB) estabelece altos padroes de independéncia e qualidade de auditoria para as
demonstracgoes financeiras auditadas apresentadas a SEC por empresas de capital aberto

Empresas listadas devem atender a critérios especificos de liquidez quantitativa para Qarantir negociagdes saudaveis, aderir a
requisitos robustos de governanca (incluindo um comité de auditoria independente) e divuldar prontamente informacgoes relevantes
ao publico

Proibe pagamentos a funcionarios do doverno para obter ou manter neddcios
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Dinamicada
Assembleia Geral
Extraordinariae
etapas-chave

(JBs)



Destaques da Assembleia Geral Extraordinaria

Datae hora 23 de maio de 2025 as 10:00 (Horario de Sao Paulo)

Local Sede da JBS S.A. em Sao Paulo, Brasil

() Incorporagao de agdes, incluindo a aprovagao do Protocolo de Incorporacao de Agoes e relatérios de avaliagao
relacionados

(Il) Deslistagem da B3

() Dividendos

Pauta de votacao

Listar o Grupo JBS na NYSE e na B3 (Dupla Listagem) para criar uma estrutura corporativa que nos permita refletir
Racional da transacao melhor nossa presenca global e nossas diversas operagoes internacionais e implementar nossa estratédia de
crescimento

() Fusao de agcoes: maioria dos acionistas, de acordo com o Artido 252 da “Lei das S.A."
Quorum necessario (Il) Deslistagem da B3: maioria dos acionistas free-float presentes na AGE
() Dividendos: maioria dos acionistas presentes na AGE

Requisitos de aprovacao

. o - )
Dupla listagem Maioria (50% + 1agao) do free-float presente na AGE

() Pessoalmente

(Il) Porrepresentantes leqais

() Por cédula de votagao a distancia

Em caso de duvidas, entre em contato com o setor de relagoes com investidores da JBS
LI BT YL = 8 Telefone: +55 11 3144-4146

Email: ri@jbs.com.br

Departamento de Agdes e Custddia do Bradesco (A¢des JBS S.A. e BDRs JBSN.V.)
Custodiante Telefone: +55 11 3684-4522

Email: 4010.acoes@bradesco.com.br

Comparecimento dos
acionistas

Fonte: Formulario F-4 JBS.



mailto:ri@jbs.com.br
mailto:4010.acoes@bradesco.com.br

Pe:ts}:aques da Assembleia Geral Extraordinaria
COoNnt.

Votantes elegiveis e direitos de voto

Os detentores de ADSs da JBS S.A.
podem instruir o Banco de Custddia

De:c entorgs,d .e A das ADSs da JBS sobre como votar na
acoes ordinarias )
Assembleia Geral

JBS S.A.
1voto bor acio Y —— 2 votos por ADS
P < (Cada ADS corresponde a 2 agoes
ordinarias da JBS S.A))
Informacgoes adicionais
Como participar? Informacoes adicionais
i. Pessoalmente, no caso de pessoa fisica Informacgoes adicionais sobre a
ii. Porrepresentantes legais, no caso de pessoa juridica transacgao e a assembleia geral
(empresa ou fundo de investimento) podem ser encontradas no
iii. Porcédulade votacao a distancia formulario F-4 da empresa e nos

documentos de convocagao da AGE

Fonte: Formulario F-4 JBS.



Principais condicoes e aprovacoes

Condicao

Transferir
acOoes da
JBS S.A.

Protocolo
de Registro
doF-4

Incorporacao
de Acoes

Dividendo

Descricao

Para a JBS N.V., a contribuigao de
agoes da JBS S.A. por uma empresa
europeia (ao invés da prépria JBS
S.A. ou seus acionistas
controladores) resulta em uma
transferéncia intracomunitéaria das
agoes da JBSS.A.

O formulario F-4 é protocolado
junto a SEC para registrar,
conforme exigido pelo Securities
Act, as agoes ordinarias Classe A da
JBS N.V. a serem emitidas e
entregues aos acionistas da JBS
S.A.e aproépria JBS S.A.

Requer o voto afirmativo da maioria
(pelo menos 50% + 1 agao) do
free-float presente AGE da JBS S.A.

Requer o voto afirmativo da maioria
(pelo menos 50% + 1 agao) do

free-float presente AGE da JBS S.A.

Fonte: Formulério F-4 JBS

ata Esperada

29 de margo
2023

22 de abril
2025

23 de maio
2025

23 de maio
2025

Aprovado por

AFIRB

SEC

AGE JBS S.A.

AGE JBS S.A.

Condicao

Deslistagem

FPI

Listagem
das BDRs

Listagdem
das Acoes
Classe A

Descricio

Requer o voto afirmativo da maioria
(pelo menos 50% + 1 agéo) do
free-float presente AGE da JBS S.A.

Emissor estrangeiro com
participagao limitada nos EUA,
podendo acessar o mercado norte-
americano com regras mais leves de
reporte pela SEC

Os BDRs da JBS N.V. devem ser
aprovados pela CVM e para
listagem na B3

As agdes ordinarias Classe A da JBS
N.V. devem ser aprovadas para
listagem na NYSE

(JBs)

Data Esperada Aprovado por

23 de maio
2025

<6 dejunho
2025

<6 dejunho
2025

<12 dejunho
2025

AGE JBS S.A.

B3 & CVM

CVM

NYSE

Realizado
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Principais datas para os acionistas (485)

Sexta, 23 de

Quinta, 5dej

Sexta,6dej
Segqdunda, 9 dej

Terca,10dej

Quarta, 11dej

Quinta, 12 dej

31de dezembro de

v' A Transacio Proposta é aprovada pelos acionistas na Assembleia Geral Extraordinaria da JBS S.A.

v' Data de corte para o Dividendo das ADSs: Todos os acionistas da JBS S.A. (incluindo ADSs), registrados até a data de corte
definida pelo banco depositario de ADSs da JBS S.A. (possivelmente a mesma data da AGE ou uma posterior), terdo direito ao
recebimento do dividendo em dinheiro, que sera pago apds a aprovagao, em data a ser divulgada ao mercado oportunamente

v Suspensio da Emissio e Cancelamento das ADSs da JBS S.A.: A partir desta data, ndo sera mais possivel entregar agdes da JBS
S.A. para receber ADSs ou depositar agoes ordinarias da JBS S.A. para fins de emissao de ADSs. No entanto, isso ndo impacta a
negociagado das ADSs, que continuara normalmente.

v Dupla Listagem - Segundo Passo: Data de Fechamento (Incorporacao de Agoes e Resgate)

v Inicio das negociacoes dos BDRs da JBS N.V. na B3 (Data de Registro para Conversao)

v Primeiro dia em que os detentores de BDRs da JBS N.V. podem solicitar o cancelamento dos BDRs

v' Data de Troca das ADSs: O banco depositario das ADSs da JBS N.V. iniciara a troca das ADSs da JBS S.A. pelas agdes ordinarias
Classe A da JBS N.V., com expectativa de liquidagao em dois dias Uteis apds esta data

v Inicio das negociag¢oes das agdes Classe A da JBS N.V.na NYSE
v Inicio do Periodo de Conversdo para Classe B

v' Encerramento das ADSs: 30 dias apds a data em que o banco depositario das ADSs da JBS S.A. emitir um aviso de encerramento,
ou na data em que todas as ADSs da JBS S.A. tiverem sido entregues para troca - prevalecendo a que ocorrer primeiro

v' Fim do Periodo de Conversao para Classe A

Fonte: Formulario F-4 JBS. TODAS AS DATAS SAO TENTATIVAS
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Implicagoes financeiras da Transa¢ao proposta (48s)

Tratamento
Contabil da
Transacao
Proposta

Demonstracoes
Financeiras
Consolidadas

Fonte: Formulério F-4 JBS

As operacoes consolidadas da JBS N.V., imediatamente apds a Dupla Listagem, serao as
mesmas da JBS S.A.

A incorporacgao de agoes sera contabilizada com base no valor contabil

Os valores contabeis dos ativos e passivos consolidados da JBS S.A. serao refletidos nas
demonstracoes financeiras consolidadas da JBS N.V., sem ajustes a valor justo
relacionados a Transacao Proposta

Serao apresentados os resultados operacionais consolidados histéricos para todas as datas e periodos anteriores
A contribuicao dos ativos e passivos consolidados da JBS S.A. seraregistrada pelo valor contabil

Serao consolidados os resultados operacionais e fluxos de caixa da JBS N.V. (como sucessora) e de suas controladas

< < N

Havera um ajuste, contra lucros acumulados, nas mutagdes do patrimonio liquido para refletir as reservas legais da
JBS N.V.

v O ndmero de agoes ordindrias emitidas pela JBS N.V. serarefletido de forma retrospectiva para todos os periodos,
para fins de calculo de lucro por agao

v' As demonstragoes financeiras consolidadas do Grupo foram preparadas conforme as normas internacionais de
contabilidade (IFRS Accounting Standards), com algumas métricas ndo-GAAP como EBITDA Ajustado e margem
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A listagem nos EUA é um objetivo estratégico
para a JBS, pois:

Amplia nosso acesso a mercados de capitais globais, reduzindo o
custo deral de capital associado ao financiamento de equity e divida

Aumenta nossa visibilidade global em indices de acdes de destaque,
aproximando-nos dos principais investidores internacionais

Fortalece nossa lideranca global, reforcando nossas capacidades de
crescimento sustentivel e a criacio de valor duradouro para os
acionistas

Consolida nossa dovernanca, obedecendo a regras mais rigidas
da SEC, além das referéncias locais



(JBs)




Perfil da divida

(JBs)

Cronodrama de amortizacao da divida proforma (USD mm)’!

Prazo médio proforma: 12,6 anos

9.103

7.818

984 1.008 983
(0] 38
Caixae Notas2035 Pdm.de Caixae Curto 2025 2026 2027 2028
equiv. e2055+ Jan/25a equiv. prazo

CRASeara Mai/25

u Caixa e equivalentes
# Linhas de crédito rotativas (Brazil)
m Recompra dividas de Jan/25 a Mai/25

Fonte: RI JBS (Earnings Release 4T 2024).

Nota: (1) Inclui recursos de Caixa disponiveis e linhas de crédito rotativas e darantidas da JBS USA e JBS SA.

637

2029

516

2030

Custo médio proforma (Anual): 5.4%

2.902
2.601 2.415
2.261
1.405 1107
' 638 885 807
2031 2032 2033 2034 2035 2036 to 2052 2053 2055
2051

= Linhas de crédito rotativas (USA)
H Notas 2035 e 2055 + CRA Seara
m Pgm. De dividendos em 2025 + Proposta a ser deliberada em AGO/E
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Perfil da divida (cont.)

Divida liquida / Alavancagem / Cobertura de juros'

(JBs)

2T24

4723 1T24
=@ Alavancagem (USD)

s Divida liquida (USD mm)

6,42x
4.42x =2
— 4,00
—— 2,77x .
320x 3,66X v — ! 1,89X
) —— —0
15.866

15.297 14.759

13.721 13577

3T24 4T24

Cobertura de juros /

Perfil curto e longo prazo Abertura por fonte

H Bonds
. u JBS USA
® Londo prazo
e e JBS S.A.
Curto prazo
Seara
Bancos
comerciais

Fonte: RI JBS (Earnings Release 4T 2024).

Abertura por entidade

Abertura por moeda

Custo da divida:
7,7% por ano

mUSD
BRL

5,1% por ano

7,50x \

Custo da divida:
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JBS sustainability strategies
across our value chain

— T
Assist farmers with stewarding natural A
resources and enhancing productivity

Examples: Soil heaith, habitat & water management;
manure-t0-RNG digestors; on-farm solar enerqgy; feed additive trials; etc.

i Source responsibly produced
. rz agricultural commodities
Examples: Farm assurance programs;

compliance monitoring & consulting
services; human rights assessments, etc.

S then food
R e Nl
>

-
Examples: Nutritional food; community :
investment; free education; recyclable ' ’
® @ ® packaging; eco-friendly transportation; etc. d’ " rgieas
a3

AL

\ Operate responsibly |
\\/f \ Examples: Board oversight; safety protocols; é /”’f \/
anonymous grievance mechanisms; DE&| Ill"ll"

programs; leadership development; etc.




ESG: um pilar de crescimento (4Bs)

JBS se comprometeu a zerar o saldo de suas
emissoes de dases de efeito estufa até 2040,
reduzindo suas emissoes diretas e indiretas e

2O i Abertura de 20 Escritorios Verdes que oferecem
compensando as emissoes residuais

p ~ '\ assisténcia técnica gratuita aos produtores de gado,
V VERnE | com o objetivo de aumentar a conformidade da
propriedade e a producao sustentavel. Mais de
6.000 propriedades foram atendidas desde 2021

Implementou uma plataforma de tecnologia

G'R blockchain para monitorar a produg3o de gado em
PECUARIA

transparente toda a cadeia de valor. Até o final de 2025, a JBS est3
comprometida em ter uma area livre de Reaproveitamento e refinamento de residuos de
desmatamento na Amazonia subprodutos animais em diesel renovavel e

combustivel de aviagcao sustentavel, alimentando
setores de transporte dificeis de serem abastecidos,

T como aeronaves, veiculos pesados e balsas
Langamento de uma empresa especializada em aluguel ' P

NoCarbon | de caminhées 100% elétricos, com uma frota atual de
260 veiculos

Investimento em biodidestores para producao de
biogas capazes de reduzir em 65% as emissoes de
esgoto de escopo 1

Emisséo de USS$ 3 bilhdes em Sustainability Linked
Bonds (SLB) para a JBS S.A., JBS USA Lux. e PPC,
vinculados a KPIs de redugao de 30% da intensidade das
emissoes de GEE dos escopos1e?2

#) (D

Fonte: JBS. 46
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Disclaimer (4BS)

IMPORTANT: This presentation is being made in respect of the proposed corporate restructuring and dual listing pursuant to which JBS N.V. will be the ultimate holding company of JBS S.A. and its subsidiaries (collectively, the “"JBS
Group"), JBS N.V.'s Class A common shares will be listed and trade on the New York Stock Exchange and Brazilian Depositary Receipts representind JBS N.V.'s Class A common shares will be listed and trade on the Sao Paulo Stock
Exchange (B3 S.A. - Brasil, Bolsa, Balcao) (collectively, the "Proposed Transaction”). In connection with the Proposed Transaction, JBS B.V. (to be renamed “JBS N.V." upon its conversion into a public limited liability company (naamloze
vennootschap) under Dutch law, at a future date) has filed a registration statement on Form F-4 (“Form F-4") containing a prospectus with the Securities and Exchange Commission (the “SEC"). Additionally, JBS B.V. (or JBS N.V., as the
case may be) may file other relevant materials in connection with the Proposed Transaction with the SEC. Security holders of JBS S.A. are urded to read the Form F-4 and the prospectus regarding the Proposed Transaction and any other
relevant materials carefully and in their entirety as they become available because they contain important information about the Proposed Transaction and related matters. Security holders of JBS S.A. and investors may obtain a copy of
the prospectus, the filings with the SEC that are incorporated by reference into the prospectus as well as other filinds containing information about the Proposed Transaction free of charde at the SEC's website (www.sec.dov) or JBS
S.A''s website (https://rijbs.com.br/en/) or by contacting JBS S.A.'s Investor Relations department by email at ri@jbs.com.br, telephone at +55 (11) 3144-4146 or mail at Av. Marginal Direita do Tieté&, 500, Bloco |, 3rd floor, S0 Paulo - SP,
05118-100, Brazil.

This presentation shall not constitute an offer to sell or the solicitation of an offer to sell or buy any securities or the solicitation of any vote or approval, nor shall there be any sale of securities in any jurisdiction in which such offer,
solicitation or sale would be unlawful prior to registration or qualification under the securities laws of any such jurisdiction.

Non-GAAP Financial Measures

This presentation contains non-GAAP financial measures. The non-GAAP financial measures contained in this presentation are not measures of financial performance calculated in accordance with any GAAP or IFRS and should not be
considered as replacements or alternatives to net income or loss, cash flow from operations or other measures of operating performance or liquidity. We also adopt non-GAAP measures when we believe that the additional information is
useful and meaningful to investors. Non-GAAP financial measures do not have any standardized meaning and are therefore unlikely to be comparable to similar measures presented by other companies. The presentation of non-GAAP
financial measures is not intended to be a substitute for, and should not be considered in isolation from, the financial measures reported in accordance with International Financial Reporting Standards (“IFRS"), as issued by the International
Accounting Standards Board or considered replacements or alternatives to net income or loss, cash flow from operations or other IFRS measures of operating performance or liquidity. These non-accountind measures are used by market
participants for comparative analysis, albeit with certain limitations, of the results of businesses in the sector and as indicators of the Company’s capacity to denerate cash flow.

Forward-Looking Statements

This presentation contains certain statements, including estimates, projections, statements relating to business plans, objectives, and expected operating results, and the assumptions upon which those statements are based, that are
“forward-looking statements.” The forward-looking statements contained in this presentation may include statements about the expected effects on the JBS Group in connection with the Proposed Transaction, the anticipated timing
and benefits of the Proposed Transaction, and the JBS Group's anticipated financial results, and also include all other statements in this presentation that are not purely historical information. These forward-looking statements are
denerally identified by the words "“anticipate,” "believe,” "estimate,” “expect,” “future,” “intend,” “may,"” “opportunity,” “outlook,” “plan,” “project,” “should,” "strategy,” “will," “would," “will be," "will continue,” “will likely result” and similar
expressions. These statements are based on the current expectations of the management of the JBS Group and are subject to uncertainty and to changes in circumstances. In addition, these statements are based on a number of
assumptions that are subject to change. This presentation also contains estimates and other information concerning the industry in which the Company operates, that are based on industry publications, surveys and forecasts. This
information involves a number of assumptions and limitations, and we have not independently verified the accuracy or completeness of the information. Many factors could cause actual results to differ materially from these forward-
looking statements with respect to the Proposed Transaction, including risks relating to the completion of the Proposed Transaction on anticipated terms and timing, including obtaining shareholder and regulatory approvals, anticipated
tax treatment, unforeseen liabilities, future capital expenditures, revenues, expenses, earninds, synergies, economic performance, indebtedness, financial condition, losses, future prospects, business and management stratedies for the
manadement and expansion and growth of the JBS Group's operations. While the list of factors presented here is considered representative, no such list should be considered to be a complete statement of all potential risks and
uncertainties. Unlisted factors may present significant additional obstacles to the realization of forward lookind statements. Consequences of material differences in results as compared with those anticipated in the forward-looking
statements could include, among other things, business disruption, operational problems, financial loss, legal liability to third parties and similar risks, any of which could have a material adverse effect on the JBS Group's consolidated
financial condition, results of operations or liquidity. Forward-looking statements included herein are made as of the date hereof, and the JBS Group undertakes no obligation to update publicly such statements to reflect subsequent
events or circumstances.

nou nou nou nou "o IR "o " u,
1
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Executive Summary

JBS is a Global Leader with a Diversified Footprint

US Listing Elevates JBS' Investor Profile and
Global Capital Markets Access

Reshaping JBS Into a More Competitive Global
Leader While Unlocking Value for all Stakeholders
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1 JBS Overview



JBS
A Leading N
Global Eood 280k + 250+ 180+

Global team Production Sales to

members facilities customersin
Company

180+ countries

# 1 E’)@@]H@[Fy #1 Beef #2 ok #1 [Prepares]

EGedS

Global poultry producer Global beef producer Global pork producer Market leader in Australia, New
Market leader in Brazil, Europe, Market leader in Australia, Brazil, Leading positions in Australia, Zealand and the UK. Leading
and the USA. Leading position in and the USA. Leading position in Brazil, Europe and the USA. positions in Brazil, Mexico and
Mexico. Canada. the USA.
# [Plame # -
based 2 Salmen 57 E@@@ Biotechnology
Plant-based foods Salmon producer EQd producer in Majority owner of BioTech Foods,
producer in Brazil in Australia South America cultivated protein producer in Spain.
#3in Europe Built largest biotechnology

R&D center in Brazil.



Global Platform with Unique Scale (4Bs)

2024 Net Revenues'
US$ billion
77
72
53 53
35
I i l28 ‘ ¢
J B S Nestle @ Mondelez, . Q) Marfrig Ka[ DANONE %3% f%%
S PEPSICO International ! fw

( #1Food Company in the World)

Sources: JBS and Bloomberd.
Note: (1) Does not include the Beverades business. (2) In terms of 2024 net revenues.



Growth Journey Based on Strategic (JBs)
Acquisitions and Efficient Operations

Net Revenues 3

US$ billion . 4 _
Pilgrims Gﬁﬂ) BONGE
\-._____/ ‘ﬁﬁ. [Brazil Margarine 77,2
: Plump: i

CBERTIN % PLUMRISE & Mayonnaise] 72,6 72,9
Smithfield. | | | | o
Beef 5 . : .
[Beefl i 51,2 489 490 5L1 497 S5L7 5337
| | 42,9 |
| | 36,9 386 . E ‘
| 311 5 ‘%5%’ | KERRY
| - - ( :: ) Tyson § = | [Meats & Meals]
; 16,5 17.6 [Brazil & Mexico o @ ToLe viv
7,6 Chicken] Carqill [United Kingdom] ERA
2,0 [Pork] HUoON

2006 2007 2008 2009 2010 20M 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

— )
5 8,5
23 o 6,7 7,2
> E 4,7 50 '
is ba 40 55 42 40 35
E a 211 1,9 2'2 !
i 03 o3 97 o - - -

Increased Diversification Into Value-Added and Branded Product Portfolios

Established a Global Protein Platform

Source: JBS Investor Relations (CAGNY 2025 and 4Q 2024 Earnings Release).




Global Diversification Through Local

Production and Exports

Net revenue 2024

Canada
3%
Net Revenue
by Production

United States 8§1% Mexico &
Brazil 26%

Australia 9%

Europe 7%

Canada $%

Mexico 3%

We produce whereiitis
competitively
advantageous

Source: JBS Investor Relations (4Q 2024 Earninds Release).

5%

Central America

Brazil

South 13%

America

1%

Geopolitical, sanitary
and cycle risk
mitigation

(JBs)

(by consumption)

‘ Asia
3 13%

Africa &
Middle East Australia &
o ustralia
4% New Zealand
3%

v /)’

Diversification by
protein and by

geography

Export access and
unmatched distribution

10
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JBS'’ Long Term Value Proposition (485)
Long-Term Sustainable Growth

Continuous Growth
+150
brands across %\EEEE
the portfolio S—f—g-

Value-added

Expand Margins Products and Brands
- +300,000
o @ ‘

Profitability

o 0O clients and sales to

r‘),—P approximately

180 countries

Reduce Volatility

+600 Production Platform Sales and

. Distribution Platform
operations in more than

25 countries

People and Culture

Source: JBS. 12



Global Demographics to Drive Higher Protein

(JBs)

Consumption

G lO ba I World Population

Trends That +1'7.Bn e
B peoplein 9.7

Could Benefit 2050 . :

the Company

in the Next

Years 2022 2050E

Increase in global Income growth

population and

urbanization consumption

Source: United Nations and FAO.

supporting protein

World Protein Consumption
(Million tons)

+10%

world animal
protein’ 591
consumption

by 2032 B

2023 2032E

Shift in diet trends
towards protein-
based foods

Note: (1) Considers beef, pork, poultry, sheep and fish protein.



Drive Sustainable Growth (uBS)

ENABLERS FOR GROWTH GOING FORWARD

Increase presence in the US

Experienced management team with top- | value-added market across
tier leadership deographies

®
gt

Proven ability to build brands across

deographies and categories Continued growth in high-

growth segments
(aquaculture, alternative

Strongd customer relationships with .
proteins, etc.)

leading brands

Demonstrated track-record of
turnarounds Ongoing inorganic growth

through strategic and

® @ (@

accretive acquisitions

Source: JBS.



Lifting Margins and Reducing Volatility with

Diversification

2008 - 2012

Median: 5.1%

Adjusted EBITDA Margin Evolution

Consolidated

2008 2009 2010 201 2012

Initial geographic and protein

diversification, with relevant

beef and pork acquisitionsin
the US

Key Developments

Source: JBS.

JBS Beef North America

(JBs)

2013 -2017 2018 - 20¢

Median: 8.2% Median: 9.5%

..o ceen. . .’J.".o.o:.‘ou.... ' 8,2% : o o 9'3%
° P e e ° Yo °

JBS USA Pork Seara JBS Australia ssmsnn JBS Brazil

2018

ssnnnn PPC

2013 2014 2015 2016 2017 2019 2020 2021 2022 2023 2024

Initial focus on downstream
diversification, with value-added
prepared foods and brand
positioning, driving margins to a
higher level

JBS has evolved into amore
profitable dlobal player with a
robust protein portfolio and
vast footprint



Solid FCF Generation Supporting Investments, (UBs)

Distributions to Shareholde

Capital Deployment Profil

Free Cash Flow (Excl. Expansion CapeXx) 14,204 4,50x

4,25x

4,75x

4,00x

3,75x

3,50x
Expansion Capex? 4,606 .
3,00x

M&A 3,291 2,75x

2,50x

L— Growth —J

2,25x

2,00x

_

1,75x
Dividends?3 4,130

1,50x

1,25x

Share Buybacks 2,759 1,00x

Value

-

Source: JBS Investor Relations (CAGNY 2025 and 4Q 2024 Earnings Release).

rs and Deleveraging

t Leveragde (NetDebt/EBITDA in x)

ME&A Limit

Cap on Extra Dividend Payment
2,77x N
Safety Zone
\.Long-
2,15x Term
Goal
1,89x

l |

1Q24 2Q24 3Q24 4Q24

Note: (1) Considers the period from 2019 - 2024. (2) For 2025, the Company is estimating an expansion Capex of US$ 1 billion and maintenance Capex in the same amount. (3) US$808mm dividends paid in Q4 and US$369mm paid in 2025. 16
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(JBs)

The Proposed Transaction

Merder of Shares Cash Dividend Redemption

Implemented through an "incorporagao Shareholders will be entitled to receive a Cash Brazil HoldCo will redeem all the Redeemable
de acoes” under the Brazilian Corporation Law, Dividend, including JBS S.A. ADS Holders as of Shares and deliver to each holder thereof one
exchanging JBS S.A. Common Shares the ADS Cash Dividend Record Date JBS N.V. BDRs for every Redeemable Share held

Each JBS S.A. Holder receives one JBS N.V.

Brazil HoldCo 1 - 2 JBS S.A. R$ 1 oo Per JBS S.A. BDR for every Redeemable Share
Redeemable Share Common Shares' Common Share held .
JBS N.V. 1 - 1 Brazil HoldCo
2
The Brazil HoldCo Redeemable Shares will ElplY .y 0le Share
be mandatorily redeemable for JBS N.V. BDRs Making up a total of At any time, holders of JBS N.V. BDRs may
request to receive the underlying JBS N.V.

g R$ 2'218 mi“ion Class A Common Share in exchange

Subject to approval at the Based on the same amount of JBS S.A. JBSN.V. 1 . 1 JBSN.V.
JBS S.A. General Meetingd Common Shares issued and outstanding Class A Share BDR

QIass A Common Share Can be convertedinto Class B b
Entitled to 1 VOtERERSESEN. BDR Holders until December 315¢,
Listed on the NYSE

Upon completion, we expect to list JBS N.V. Class A Common Shares on the NYSE and to list JBS N.V. BDRs on the B3; and:
JBS S.A. Common Shares will no longder be listed on the B3. JBS S.A. will become a wholly owned subsidiary of Brazil HoldCo

Source: JBS' Form F-4.
Note: (1) Pursuant to the Merder of Shares, every two JBS S.A. Common Shares issued and outstanding on the Last Trading Day that are not held by Brazil HoldCo (including by the JBS S.A. ADS Depositary Bank) will be automatically

contributed for their book value into Brazil HoldCo in exchande for one Brazil HoldCo Redeemable Share; 2. The JBS S.A. ADS Depositary Bank will cause the JBS N.V. BDRs that it receives pursuant to the Redemption to be immediately
cancelled for automatic delivery of the underlying JBS N.V. Class A Common Shares. 18

Class BCommon Share
titled to 10 votes per share and
Not Listed on any Exchange

Can be convertedinto
Class A at any time




The Dual Listing Structure

100%

100%

100%

100%

Messrs. Batista

J&F + FIP Formosa

v

| v

JBS N.V. becomes the indirect Controlling Shareholder of JBS S.A.

v

LuxCo
JBS N.V. (NED)
Brazil HoldCo BNDES Other Shareholders
48.34% 20.81% 30.85%

Y

JBS S.A.(BRA)

» Executed in two phases’, J&F and FIP Formosa transfer all its JBS S.A. Common
Shares to Brazil HoldCo in exchange for newly-issued shares of BrazilCo

i. Immediately thereafter, all such shares are transferred to LuxCo

i. Immediately thereafter, all such shares are transferred to JBS N.V.

As a result of the completion of both phases™:

v' JBS N.V. will, through Brazil HoldCo, indirectly hold the JBS S.A. Common

Shares that are currently held directly by J&F

v' Accordingly, JBS N.V. will become the indirect Controlling Shareholder of

JBS S.A.

Source: JBS' Form F-4.
Note: (1) In the first phase, J&F contributed only a portion of its JBS S.A. common shares, with the remaining shares to be transferred in a second phase. If the merger of shares is not approved at JBS S.A.'s deneral meeting, the second

phase of the controllind shareholder contributions may or may not take place. Additionally, the first phase could be reversed, depending entirely on how the ultimate controlling shareholders decide to maintain their ownership structure
of JBS S.A. common shares. This decision will notimpact JBS S.A. itself. Step 2 takes into account that J&F will hold 45% of its shares in Class A shares and 55% in Class B shares; the 84.77% voting takes into consideration this breakdown

and that no other shareholder will convertinto Class B shares which may not be the case.

100%

100%

Messrs. Batista

J&F + FIP Formosa

(JBs)

LuxCo

BNDES

Other Shareholders

Class A: 29.63%
Class B: 100.00%
Total: 48.34%
Voting: 84.77%

Class B: 0%
Total: 20.81%
Voting: 6.13%

Class A: 28.35%

Y

JBS N.V. (NED)

100%|:

Brazil HoldCo

100%

JBS S.A.(BRA)

Class A: 42.02%
Class B: 0%
Total: 30.85%
Voting: 9.09%

JBS S.A. becomes an indirect wholly owned subsidiary of JBS N.V.

» The 2"9and final step of the Proposed Transaction involves the approval of
the Dual Listing at the EGM, when you will become a shareholder of JBS N.V.

Immediately following the completion of the Proposed Transaction:

v JBS S.A. will be an indirect wholly owned subsidiary of JBS N.V.

v" The business conducted by the JBS Group will remain the same

v' The shareholders of JBS N.V. will initially be the same as the shareholders
of JBS S.A. on the Last Trading Day

v Our ultimate controlling shareholders will continue to control the JBS

Group's business through the indirect ownership of JBS N.V.

19



Key Factors for Selecting the Proposed

Structure

Create a corporate structure that allows us to better reflect our presence and

(JBs)

diverse international operations and implement our growth strateqgy, which we
expect will allow us to improve our rating indices and maximize shareholder value

©

Why the Netherlands?

v' Strategdic geographic and
logistical position within JBS
Group's global operations

v' JBS Group have physical
presence in the country for
more than 20 years trading
poultry and pork

v Jurisdiction with political and
financial stability, with strong
tax policy, currency and legal
redime

v" Dutch Law facilitates a tailor-
made structure

v' Strond bilateral investment
and treaty network for
corporates

Source: JBS' Form F-4.

Why Dual Class?

v Imperative to allow our company

to access to a cost-effective
and readily available source of
financing that is currently
unavailable

Ensuring our controlling
shareholders’ long-term
commitment and active
participation is vital to
safeguarding the long-term
stability of our strategy and
ensuring long-term value
creation for all of our
stakeholders - includind our
shareholders

$

Why BDRs?

v" Pursuant to the rules of the B3,

holders are required to
receive a Brazilian security in
connection with the Merder of
Shares and the Redemption

The Depositary Bank of the ADS
progdram will cause the BDRs
that it receives to be
immediately cancelled for
delivery of the underlying JBS
N.V. Class A Common Shares
directly to ADS holders

At any time, holders of BDRs
can exchange to Class A
Common Shares - vice-versa

Why Brazil HoldCo?

v" Under Brazilian Law, a Merger

of Shares is only permitted
between two Brazilian
companies

Alternatively, a full legal cross-
boarder merger of JBS S.A. not
JBS N.V.is not permitted under
the Dutch Law - thatis only
allowed to merge with
companies governed by the laws
of the EU

The Proposed Transaction
could not be implemented
directly between JBS S.A.
(Brazil)and JBS N.V.
(Netherlands)

v

v

v

oY

Why a Conversion Period?

Multiple-year period to request
to convert JBS N.V. Class A into
Class BCommon Sharesup toa
maximum convertible shares,
subject to Minimum Free-float
requirement

Allow holders to have a mature
understanding of the dynamics
of the behavior of the JBS N.V.
Class A Common Shares trading on
the NYSE

Allow holders to make an informed
choice between holding Class A
(which will trade on the NYSE, but
with less votes) or Class B (destined
to those that want to enhance their
influence in deliberations)

20



Strategic Rationale for the Proposed (s8s)
Transaction

. ;} @ 1 Unlock untapped potential and maximize value for
3 JBS shareholders

Lower overall cost of capital associated with equity
and debt financing

- : v . o AL § AR g

Expand access to a broader and more diverse
@ 3 investor base

Eligible for inclusion in prominent equity indexes
such as S&P, MSCI and Russell




© Unlock Untapped Potential and Maximize Value (JBs)
for JBS

Share Price Performance Evolution Upon the Material F

The stock price reacted positively following the announcement of the potential U.S. Listing

JBS Beats Analyst
Expectations and
Announces ~320M in Profit

30,00 First News Broke About US May 2024 (_BRL 25.15 :

listing Intentions I

July 2023 :( BRL 17.24)
1
I

BRL Potential Re-rating After the
VEja Veja News March 18th, 2025 I oo | Eea=and
| BRL !
. . : [ [
JBS share prices skyro_ck_et Rec%rglv 5552“”9 1 43.00 ;
50'00 after approval fOI" NY LIStlng Announcement Material Fact on T
“Shares rise more than 15% on B3 with the QBRI:34>9O : US Listing Published
strategy of taking the company's trading to - I (BNDES abStam,mgffrom voting) :
the US stock market” August 2024 : (BRL 32.75);
40,00 ] !
1
1

20,00

10,00

0,00
Jan-23 Apr-23 Jul-23 Oct-23 Jan-24 Apr-24 Jul-24 Oct-24 Jan-25 Apr-25 Jul-25 Oct-25

Sources: JBS, Veja, Capital IQ as of April 15th, 2025.
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O Reductionin Cost of Debt

Decline in JBS Credity Spread Relative to Tyson

400@-----...... J 8 S8 3§
I JBS 2030 &5 s 9 &8
i 400bps () : b E 0 q
350 f A8 W e
g% > g 9
o Q
£8 Mk
X 4 T X
300 s 5 w
T S !
A 5 ' &
S N E
) g
200
150
100®7siz035 7
i_ 110bps
50
0
) o o o o) = = = Y Y Y (%) ) ) < <
- < Y N N a a o N Y Y " " Y N L\
) 3] L : o - ) v L ! o L . 0 L .
2 A oy = 0 3 3 9 = E4 @ S g o s 4
g al g g o < g @ g g o g g o g g

G-Spread difference from JBS 2034 to TSN 2034 ===G-Spread difference from JBS 2030 to TSN 2029

Source: Bloomberg as of April 15th 2025.

(JBs)

Dec-24

Apr-25
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O Potential Re-Rating at U.S. Peer Valuation (iBS)
Levels Could Lead to a Lower Cost of Equity

| i |
| | |
i FY 2024 Revenue Breakdown i EBITDA CAGR" Avg.EBITDA Return oninv. i Market Cap Div. Yield® EV4/EBITDA 2024
i | (19-24) Margin (19-24)  CapitalFF (Fy2024) ! (Us$ bn) (%) ()
! EMEA : |
| 13% | |
| South | |
i An::rlca ’ i i

[ 14% s [ |

(JBs) 5 W ew | 6%  95% 19.4%  uss16.len  7.0% | 4,5x
| America i !
| Asia & 57% | !
: Oceania : :
| 16% | :
E E |
i Others i i
! 4% w !
| v | |
| | |
| | |
3 - (5.2%) 8.2% 6.0% us$21.7on 3.3% 10,4x

|

i North i }
: America : :
! 96% ! :
% % |
i Others i i
| i |

( 9% ) i uss i o o - i

Hog;%e’ i 11.96n i (0-4 /O) 12-3 /O 11-7 /O i US$15l9bn 3-8% 14,2x

: North : }
: America : :
| 94% | }

Sources: Companies' filings and Capital IQ as of April 15,2025. Note: (1) Compound annual growth rate. (2) ROIC calculated as net operating profit after tax divided by the total invested capital . Total invested capital as the sum of gross
debt and shareholders equity. (3) Calculated as the sum of the last 12 months dividends per share divided by share price. (4) Calculated as market cap plus net debt (including leasing) and minorities interest. 24



© Access to a Broader Investor Base
[T

US-Domiciled

Increasein
Passive Flow

Diversification
across Regions

| Brazil-Domici
(JBs)

40+

Passive Holders
that represent

31%

of the Institutional Float

330+

Institutional Holders
from

22

Different Countries

Tap into U.S. passive investor growth
- Align the company with major U.S. indices such

as the S&P 500

- This would attract passive funds and ETFs,
ensuring steady capital flow and enhancing

stock liquidity

150+

Passive Holders
that represent

52%

of the Institutional Float

1,150+

Institutional Holders
from

34

Different Countries

Access to diversified blue-chip U.S. investors
- Appeal to renowned institutional investors, - NYSE opens doors to non-Latam-specific
including ones managing diversified blue-chip

portfolios

- Theseinvestors bring stability and reputation,

(Hoginel)
130+

Passive Holders
that represent

65%

of the Institutional Float

950+

Institutional Holders
from

29

Different Countries

(JBs)

pilgrims

90+

Passive Holders
that represent

76%

of the Institutional Float

500+

Institutional Holders
from

23

Different Countries

Expand investor base beyond Latam

investors including those seeking emerging

market opportunities

- Lessregional exposure risks

boosting the company's credibility and valuation - Increase of the company's global visibility

Source: LSEG Workspace Eikon and Bloomberg as of April 15th, 2025.
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O Potential for Inclusion in U.S. Equity Indexes (JBs)

Evolution of the Main Equity Indexes of Companies Listed in the US Compared to thelB

e S§P500 e SEP1500 e Russell 3000 MSCIUS All Cap IBOV 2025 Trade
War Effects
160
- : NV A\
g . ,." “VAA” PR 144
140 A &'
N Y ‘ 136
8 ” b/ W‘
o o
- | 20 LT PN s
@ /M s TV
ﬂ /“N‘/\\ ’V\_\/‘ N ~..,,’\/‘/ \-V\/'\k\/
@ 100 \‘ \/\,«‘N‘ \J\\ y \,,uubw/vﬂ \ \//VJ‘V Y
° b | _‘/\\‘/J o *
(=)
F
o| 80
% Dec-20 Jun-21 Dec-21 Jun-22 Dec-22 Jun-23 Dec-23 Jun-24 Dec-24
(1]
Standard & Poor’s 500 Standard & Poor’s 1500 Russell 3000 MSCI US All Cap Index
The S&P 500 Index is one of the The S&P 1500 combines three major Stock marketindex that tracks The MSCI US All Cap Index
g most widely followed stock indices: the S&P 500 (large-cap the performance of the 3,000 represents the entire U.S. equity
5 market indices in the world. It stocks), the S&P MidCap 400 (mid- largest publicly traded market, by including large, mid,
Q tracks the performance of 500 cap stocks), and the S&P SmallCap companies in the United States. It small, and micro-cap companies.
b large-cap companies listed on 600 (small-cap stocks), covering 90% represents approximately 98% of It captures approximately 99% of
3 U.S. stock exchanges of the U.S. equity market the investable U.S. equity market the U.S. equity universe
(a]

Sources: Capital IQ as of April 15th, 2025.



(JBs)

4 Board & Governance



(JBs)

Governance Structure

Global JBS Governance Structure

JBS Board of Directors
Global CEO - Gilberto Tomazoni PP(_: Board of
Directors

Compliance — Michael Koenig

Sustainability —Jason 8 CFO & IR - Guilherme @ Operational Excel. - CMO - HR -
Weller Cavalcanti Helio Rubens Serqgio Valente Juriana Sperandio

Brazil- Gilberto Xands || NOrthAmerica - Wesley Australia - Brent Pilgrim’s - Fabio Sandri
Batista Filho Eastwood
v Friboi v Beef US v' Beef v' Swift / Wild Fork v US.
v Seara v Pork v' Pork v' Plant Based v' Mexico
v JBS Novos Negécios v' Canada v' Lamb v’ Italian Salumeria v' Europe
v' JBS Couros v' JBS Prepared Foods v" Primo v' Cultivated Meat
v" Huon

Source: JBS.



Board Structure Post-Transaction and (185)
Committees

O'Callaghan*
The audit committee will assist our board of directors in overseeing our
accounting and financial reporting processes and the audits of our
Gilberto Wesley financial statements
Tomazoni e P ([
Batista 3
- Compensation Committee
(9
Joesley Kéatia Regina Q The compensation committee handles director remuneration, oversees
Mendonga de Abreu .k and implements the company's remuneration policies, administers
Batista Gomes a equity incentive plans, and ensures leQal and requlatory compensation
Y disclosures are prepared
Carlos Hamilton Henrique o © Nominating Committee

Vasconcelos de Campos 3 E

Araujo Meirelles 1] o) The nominating committee defines criteria for director selection,

2 m evaluates board composition, assesses director and board performance,
[a) recommends appointments, oversees succession planning for
Paulo Raul 3 ‘8 executives, and supervises senior management evaluation policies.
Bernardo Alfredo g
Silva Padilla - Esao i
ommittee
This committee focuses on defining and reviewingd the company's
9 4 @ Non-independent Directors sustainability and ESG strategies, setting related doals and KPls,
Independent Directors monitoring and improving practices, overseeing environmental and
Directors Committees T G social responsibilities, and addressing ESG-related risks

Source: JBS Investor Relations and Form F-4. 29



Proposed Board Capabilities and Committees

o

s
S

W

[ 4

L 4

@ Henrique de Campos Meirelles
‘? Raul Alfredo Padilla

Jeremiah O’Callaghan

Gilberto Tomazoni

v

Carlos Hamilton Vasconcelos Aratijo

Source: JBS' Investor Relations and Form F-4.

Age

71
66
54
53
63
73
60
79

69

Skills
Finance, Business Strategy,
Operations, Food Industry

Finance, Business Strateqy, Food
Industry, Supply Chain Management

Business Strategy, Food Industry,
Capital Management

Business Strateqgy, Food Industry,
Capital Manadement

Food Industry, Adribusiness, Supply
Chain Management

Finance, Communications, Public
Policy, Planning

Finance, Economy, Infrastructure,
Planning

Finance, Economy, Capital
Management, Business Strategy

Food Industry, Adribusiness, Supply
Chain Manadement

Audit Comp

Nominating

Sustainability

wmoose € ¢

/*

(JBs)
1-4

Min -Max

Exec. Directors

56-

Independent

L

Year Term

7-1

Min -Max
Directors

3-10

Min-Max

Non-Exec Directors

% Chairman of Committee

30



JBS Global Compliance Program (48s)

Tone at the Top

Third-Party Relationships

Policies and Procedures

Mergers & Acquisitions

Training

Monitoring, Testind and Remediation

Proper Oversight and Independence
Culture of Day-to-Day Operations

Guidance and Communications

Periodic Risk-Based Assessments

Internal Reports (Ethics Line) and Investigdations

Source: JBS.



Compliance Program Evolution
. ComplianceProgramPillars

Compliance Program Pillars

Risk
Assessments

- Creation of the
Global Executive
Ethics and
Compliance
Committee
composed of
senior compliance
leaders in the
company, and the
Chairman of the
JBS S.A. Board

- Training programs
on Anti-Bribery
and Corruption
policies, as well as
conflict of interest
policies

Policies and
Procedures

- Adoption of a
suite of global
compliance
policies, including
the Global Anti-
Bribery and Anti-
Corruption Policy
and Compliance
Framework

- Appointment of a
Global Chief Ethics
and Compliance
Officer with
experiencein the
FCPA and other
corruption laws

Training

- Mandatory
enhanced, tailor-
made and
function-specific
training personnel
for all salaried
employees

- Covers the JBS
Code of Conduct,
and both the Anti-
Bribery and Anti-
Corruption
Policies

- Anti-bribery and
anti-corruption
training for Board
members

Communications

- Monthly calls

among all regional
compliance
leaders

- Individual monthly

calls between each
regional leader and
the Global Chief
Ethics and
Compliance
Officer

Ethics Line and
Investigations

- Creation of Ethics

Committeesin
each of JBS's
major regions and
businesses
Comprised of
CEOs, CFOs,
Heads of HR,
business unit
leaders,
representatives of
the Legal
Department, and
compliance
leaders for each
entity

Internal Controls

- Improved internal,

automated
controls

- A written monthly

summary provided
by each region to
the Global Chief
Ethics and
Compliance
Officer, reporting
whether any
sponsorships,
donations, gifts,
business meals,
occurred involving
agovernment
official

Monitoring and
Testing

- Continuous daily
screening of
onboarded third
parties and real-
time transaction
monitoring for
risk-sensitive
transactions

- A Board resolution
committed to
maintaining an
effective
compliance
program and
requiring periodic
reports from
compliance
leadership

Third Party
Diligence and
Management

- Implements a

third-party due
diligence process
that uses
technology to
streamline the
evaluation and
onboarding of
third parties
Requires all third
parties to adhere
to the Business
Associate Code of
Conduct to ensure
compliance with
ethicaland
business
standards

(JBs)

Tone at the Top

- "Speak Up”

campaigns to
encourage
reporting of any
potential
violations of law,
regulations or
company policies,

- Emphasis on the

company'’s Global
Non-Retaliation
Policy

Oct. 2020 - Company first required to implement Program Aug. 2022 - Appointment of a Global Chief Ethics and Compliance Officer

Jun. 2022 - creation of the Global Executive Ethics and Compliance

Oct. 2023 - Successfully implemented program

Source: JBS.



Additional Redulatory Topics - SEC (JBs)

Both the CVM and SEC maintain similar disclosure rules (annual/quarterly reports, financial statements, material events,
corporate actions) - however, the SEC also enforces rules not employed by the CVM™

Securities Act
Requirements

Public U.S. security offerinds must be registered with the SEC, which sets issuer disclosure requirements

SEC-reqistered issuers must file annual (Form 20-F) and interim reports; the SEC also enforces U.S. securities laws, including the
Requirements investigation of insider trading, market manipulation, and fraudulent disclosures

Sarbanes-Oxle Requires independent auditor certification of internal controls, annual CEO/CFO certification of various aspects related to
Act disclosures and controls, and prohibits loans to executives, amondst other requirements

PCAOB The Public Company Accounting Oversight Board sets high auditor independence and quality standards for audited financial
Standards statements filed with the SEC by reqgistered companies

NYSE Listing Listed companies must meet specific quantitative liquidity criteria to ensure healthy trading, adhere to robust dovernance
Standards requirements (including an independent audit committee), and promptly disclose material information to the public

Foreign Corrug : . . - .
g Forbids payments to dovernment officials for obtaining or retaining business

Practices Act

Source: JBS. 33
Note: (1) Non-exhaustive list
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(JBs)

Dynamics of the
Extraordinary
General Meeting
and Key Milestones



Extraordinary General Meeting Highlights

Date and Time May 23", 2025 at 10:00AM (S30 Paulo time)

JBS S.A.'s headquarters in Sao Paulo, Brazil

() Merger of shares, including the approval of the Merder of Shares Protocol and related valuation reports
Voting Adenda (Il) Delisting from the B3
() Cash dividend

Transaction List JBS Group on the NYSE and B3 (Dual Listing) to create a corporate structure that allows us to better reflect our
Purpose dlobal presence and diverse international operations and implement our growth strategy

(I) Merger of shares: majority of the shareholders, following Article 252 of “Lei das S.A."
Required Quorum (Il) Delisting from the B3: majority of the free float shareholders present in the EGM
() Cash dividend: majority of the shareholders present in the EGM

Approval Voting

. o )
Requirements DuslLiSGRE Majority (50% + 1share) of the present Free-float at the EGM

() Inperson
(Il) By leqal representative
(I By distance voting ballot

In case of any question please contact JBS' investor relation office
Phone: +55 11 3144-4146
Email: ri@jbs.com.br

Bradesco Shares and Custody Department (JBS S.A. shares and JBS N.V. BDRs)
Phone: +55 11 3684-4522
Email: 4010.acoes@bradesco.com.br

Shareholder’s
Attendance

Contact
Information

Source: JBS' FormF-4.



Extraordinary General Meeting Highlights

Eligible Voters and Entitled Votes

JBS S.A.
ADS Holders can instruct the JBS
JBS S.A. )
A ADS Depository Bank on how to vote
Common Shares

Holders in the General Meeting

A 2 votes per ADS
(Each ADS corresponds to 2 JBS S.A.
common shares)

1vote per share

Additional Information

How to Attend? Additional Information
i. Inperson,if anindividual Additional information about the
ii. By leqalrepresentatives, if legal entity transaction and the general
(company or investment fund) meeting can be found on the
iii. By distance voting ballot company'’s F-4 fillind and in the

EGM calling documents

Source: JBS' FormF-4.



Key Conditions & Approvals

Condition

Transfer of
JBS S.A.
shares

Registration
Statement
F-4

Merder of
Shares

Cash
Dividend

Source: JBS' Form F-4.

Description

For JBS N.V,, the contribution of
shares of JBS S.A.by a
European Union company, as
opposed to by JBSS.A!'s
controlling shareholders, in JBS
N.V. results in an intra-EU share
transfer of JBS S.A.’s shares

The registration statement
filed with the SEC on Form F-4
to execute the registration
under the Securities Act of the
JBS N.V. Class A Common Shares
to be issued and delivered to JBS
S.A. Shareholders and JBS S.A

The merger of shares and
ancillary matters, require the
affirmative vote of the
majority (at least 50% + 1 share)
of total shares of JBS S.A.

The cash dividend requires the
affirmative vote of the
majority (at least 50% + 1 share)
of the present Free-float at the
JBS S.A. EGM

Expected Date

March 29th

2023

April 22nd
2025

May 23rd
2025

May 23rd
2025

Approved by

AFIRB

SEC

JBS S.A.EGM

JBS S.A.EGM

Condition

Delisting

FPI

BDRs
Listing

Class A
Shares
Listing

Description

The delisting requires the
affirmative vote of the majority
(at least 50% + 1 share) of the
present Free-float at the
JBS S.A. EGM

A Foreign Private Issuer is a non-
U.S. company with limited U.S.
ownership and ties. It can access
U.S. markets with lighter SEC
reporting rules

JBS N.V. BDRs shall be approved
by the CVM and for listing on B3

JBS N.V. Class A Common Shares
shall be approved for listing on
the NYSE

(JBs)

ExpectedDate Approvedby

May 23
2025

<June 6th
2025

<June 6th
2025

< June 12nd
2025

JBS S.A.EGM

B3 & CVM

CVM

NYSE

Executed

37



Key Dates for Sharcholders (Bs)

Thursday, Jun

Friday, Jun

Monday, Jun

Tuesday, June

Wednesday, June

Thursday, June

December 31st,

v' The Proposed Transaction is approved by shareholders at the Extraordinary General Meeting of JBS S.A.

v' ADS Cash Dividend Record Date: All JBS S.A. shareholders (including ADS Holders) as of a record date set by the JBS S.A. ADS
Depositary Bank (which may be the date of the EGM of a later date) will be entitled to receive the Cash Dividend, that will be paid
following the approval, at a date to be disclosed to the market in due course

v Suspension of Issuance and Cancellations of JBS S.A. ADSs: Beginning on this date, you will not be able to surrender your JBS
S.A. ADSs for delivery of JBS S.A. Common Shares or deposit your JBS S.A. Common Shares for delivery of JBS S.A. ADSs.
However, the closing of the issuance and cancellation books does not impact trading, and you may continue to trade your JBS S.A.
ADSs.

v Dual Listing - Second Step: Closing Date (Merger of Shares and Redemption)

v" First day of trading of JBS N.V. BDRs on the B3 (Conversion Record Date)

v' First day holders of JBS N.V. BDRs can request cancellation of JBS N.V. BDRs

v' ADS Exchange Date: ADS Depositary Bank receives the JBS N.V. Class A Common Shares pursuant to the cancellation of the JBS
N.V. ADS Depositary Bank will initiate the exchange of existing JBS S.A. ADSs for JBS N.V. Class A Common Shares. Expected
timing of two U.S. business days after the Closing Date

v First day of trading of JBS N.V. Class A Common Shares on the NYSE
v Beginning of Class A Conversion Period

v" ADS Program Termination: 30 days after the date the JBS S.A. ADS Depositary Bank issues a termination notice in respect
thereof or the date on which all JBS S.A. ADSs have been surrendered for exchange, whichever occurs first

v End of Class A Conversion Period

Source: JBS' Form F-4 . ALL DATES ARE TENTATIVE, for additional details on key dates, please refer to the “Important Dates” section of the F-4 Registration Statement
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Financial Implications of the Proposed (JBSs)

Transaction

Accounting
Treatment of
the Proposed

Transaction

Consolidated
Financial
Statements

Source: JBS' Form F-4.

The consolidated operations of JBS N.V. immediately following the Dual Listing will be the
same as those of JBS S.A.

The merger of shares will be accounted for on a book value basis

The carrying amounts of JBS S.A.’s consolidated assets and liabilities will be reflected in
JBS N.V.’s consolidated financial statements with no fair value adjustments related to the
Proposed Transaction

v Historical consolidated operating results for all dates and periods prior;

v" Contribution of JBS S.A.'s consolidated assets and liabilities at book value;

v' Consolidated operating results and cash flows of JBS N.V. (as successor) and its consolidated
subsidiaries;

v' An adjustment, against retained earnings, in the consolidated statement of changes in equity to
reflect the statutory equity reserves of JBSN.V.;

v' The number of common shares issued by JBS N.V. will be reflected retrospectively to all
periods, for the purposes of calculating earnings per share

v" The consolidated financial statements of the Group have been prepared in accordance with IFRS
Accounting Standards, with some non-GAAP measures such Adj. EBITDA and margin

39



6 Closind Remarks

(JBs)



The U.S. listing is a Strategic Objective for
JBS, Asit:

Broadens our access to Global Capital Markets, lowering overall cost
of capital associated with equity and debt financing

Increases our Global visibility with prominent equity indexes, moving
closer to key international investors

Strendthens our Global leadership by enhancing our sustainable
growth capabilities and long-lasting value creation to shareholders

Consolidates our Governance by abiding to stricter SEC rules
beyond local benchmarks



(JBs)




Debt Profile

(JBs)

Proforma Debt Amortization Schedule (USD mm)’

Average Proforma Debt Term: 12.6 years

9.103

7.818

984

(0] 38

Cashand 2035and Payments Cashand Short 2025 2026
Equiv. 2055Notes from Equiv. Term

+CRA  Jan/25to
Seara May/25

i Cash and Cash Equivalents
# Revolving Credit Lines (Brazil)
= Debt buyback from Jan/25 to May/25

Source: JBS Investor Relations (4Q 2024 Earnings Release).

1.008 083
637

2027 2028 2029

Note: (1) Includes available cash resources and revolver credit lines from both JBS S.A. and JBS US.

516

2030

Averade Proforma Debt Cost (Yearly): 5.4%

2.902
2.601 2.415
2.261
1.405 1107
' 638 885 807
2031 2032 2033 2034 2035 2036 to 2052 2053 2055
2051

i Revolving Credit Lines (USA)
m 2035 and 2055 Notes + CRA Seara

m Dividends Payable in 2025 + Proposal to be considered in Gen. Meeting
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(JBs)

Debt Profile (cont’d)

Net Debt / Leverade / Interest Coverade'

Breakdown per Debt Term Breakdown per Sourcing

H Bonds
B Long-term CRA
Short-term
Commercial
89% Banks 88%

Source: JBS Investor Relations (4Q 2024 Earnings Release).

Debt cost: 7.7%
per annum

= JBS USA
JBS S.A.

Seara

mUSD
BRL

Debt cost: 5.1%
per annum

/ 7,50x \
6,42x
4,42x 495%
P — 4,00
—— 2,77x .
3,20x 3,66x —C— 0 1,89x
) —— —0
15.866
15.297 14.759
. . . i i
4T23 1T24 2724 3724 4T24
\ mmmss Net Debt (USD mm) =@=| everade (USD) Interest Coverage /
Breakdown per Entity Breakdown per Currency
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JBS sustainability strategies
across our value chain

— T
Assist farmers with stewarding natural A
resources and enhancing productivity

Examples: Soil heaith, habitat & water management;
manure-t0-RNG digestors; on-farm solar enerqgy; feed additive trials; etc.

i Source responsibly produced
. rz agricultural commodities
Examples: Farm assurance programs;

compliance monitoring & consulting
services; human rights assessments, etc.

S then food
R e Nl
>

-
Examples: Nutritional food; community :
investment; free education; recyclable ' ’
® @ ® packaging; eco-friendly transportation; etc. d’ " rgieas
a3

AL

\ Operate responsibly |
\\/f \ Examples: Board oversight; safety protocols; é /”’f \/
anonymous grievance mechanisms; DE&| Ill"ll"

programs; leadership development; etc.




ESG as a Pillar of Growth (4BS)

JBS has pledged to zero the balance of its
greenhouse gas emissions by 2040, reducing its direct

and indirect emissions and offsetting residual emissions Opened 20 Green Offices that offer free technical

< ~ '\ assistance to cattle producers, aiming to increased
v E;’Erg‘g'g property compliance and sustainable production.
More than 6,000 properties have been assisted since
2021

Q Implemented a blockchain technology platform to
PECUARIA track cattle production throughout the value chain.
rensparent By the end of 2025, JBS is committed to have a
deforestation-free in the Amazon Repurposed and refined animal byproduct waste

into renewable diesel and sustainable aviation
fuel, powering hard-to-abate transportation sectors
like aircraft, heavy vehicles, and ferries

Launched a company specialized in renting out 100%
electric trucks, with a current fleet of 260 vehicles

NoCarbon

)

Source: JBS.

Invested in biodigesters for biogas production
capable of reducing scope 1 wastewater emissions by
65%

Issued a US$ 3 billion in Sustainability Linked Bonds
(SLB) for JBS S.A, JBS USA Lux., and PPC, linked to
30% scope 1& 2 GHG emissions intensity reduction KPIs
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