JBS S.A.
CNPJ/MF n2 02.916.265/0001-60
NIRE 35.300.330.587
Companhia Aberta de Capital Autorizado

ATA DE REUNIAO DO CONSELHO FISCAL
REALIZADA EM 22 DE ABRIL DE 2025 AS 10:00 HORAS

Data, Hora e Local: 22 de abril de 2025, as 10:00 horas, na sede social da JBS S.A.,
localizada na cidade de Sao Paulo, estado de S3o Paulo, na Avenida Marginal Direita do
Tieté, 500, Bloco |, 32 Andar, Vila Jaguara, CEP 05118-100 (“Companhia”).

Convocagao e Presenga: convocagao regularmente realizada por e-mail, em 15 de abril
de 2025, em observancia do disposto no Artigo 12, §1° do Regimento Interno do
Conselho Fiscal da Companhia. Presentes os Srs. Adrian Lima da Hora (Presidente do
Conselho Fiscal), José Paulo da Silva Filho, Demetrius Nichelle Macei e Orlando Octavio
de Freitas Junior, sendo assim, verificado o quérum para instalacdo da reunido e
deliberacdo dos assuntos da ordem do dia, nos termos do Artigo 34 do Estatuto Social
da Companhia. Presente, ainda, o Sr. Daniel Schmidt Pitta, Diretor Juridico da
Companbhia.

Composicao da Mesa: Adrian Lima da Hora, Presidente da Mesa; Milena Hitomi
Yanagisawa, Secretaria da Mesa.

Consideragoes sobre a Ordem do Dia: esta Reunido do Conselho Fiscal é realizada no
contexto dos fatos relevantes divulgados pela Companhia em 12 de julho de 2023, 04
de setembro de 2023, 17 de margo de 2025 e em 22 de abril de 2025, por meio dos quais
foram divulgadas informacgdes sobre a proposta da administragao da Companhia para a
dupla listagem de suas acdes em bolsa de valores no Brasil e nos Estados Unidos da
América (“Fatos Relevantes”).

Como mencionado nos Fatos Relevantes, a Companhia pretende promover uma dupla
listagem concomitante no Brasil e nos Estados Unidos, tendo como veiculo a JBS N.V,,
uma sociedade constituida de acordo com as leis da Holanda (“JBS N.V.”), que sera
registrada como emissora estrangeira perante a CVM para ter Brazilian Depositary
Receipts - BDRs Nivel Il admitidos a negocia¢do na B3 S.A. — Brasil, Bolsa, Balcdo (“B3”),
tendo como lastro suas Class A Shares (“Class A Shares”) e serd registrada como
emissora estrangeira (Foreign Private Issuer — FPI) perante a Securities and Exchange
Commission (“SEC”) para ter suas Class A Shares admitidas a negociacdo na New York
Stock Exchange (“NYSE”), resultando na cessacdo da negociacdo das acdes ordinarias da
Companhia no segmento de listagem do Novo Mercado da B3 (“Dupla Listagem”).




A Dupla Listagem serd submetida a aprovagdao pelos acionistas da Companhia em
Assembleia Geral Extraordinaria cuja convocacdo sera objeto da presente reunido
(”AGE").

5. Ordem do Dia. Examinar, discutir e recomendar ao Conselho de Administracao sobre:

(a) a aprovacgao e a recomendacdo ao Conselho de Administracao, ad referendum
da AGE, da contratacdo da KPMG AUDITORES INDEPENDENTES LTDA., sociedade simples
limitada, com sede na Rua Verbo Divino, n2 1.400, 12 ao 82 andres, Chacara Santo
Antonio, na Cidade e Estado e S3o Paulo, inscrita no CNPJ/MF sob o n257.755.217/0001-
29, registrada no Conselho Regional de Contabilidade de Sao Paulo sob o n2 2SP-
014428/0-6 (“KPMG” ou “Avaliadora”) para elaboracdo do laudo de avaliagdo do valor
das acdes de emissdao da Companhia a serem incorporadas pela JBS Participagdes, no
ambito da Incorporacdo de Ac¢des (conforme definido nos Fatos Relevantes), com base
no valor patrimonial contdbil das acdes de emissdo da Companhia em 31 de dezembro
de 2024 (“Data-Base”), para fins de verificagdo do aumento de capital da JBS
Participacdes, conforme disposto no artigo 252 da Lei das Sociedades por A¢bes (“Laudo

de Avaliacdo”).

(b) a aprovacao e a recomendacdo ao Conselho de Administracdo, ad referendum
da AGE, do Laudo de Avaliacao;

(c) a aprovacao e a recomendacdo ao Conselho de Administracdo, ad referendum
da AGE, do Protocolo e Justificacdo da Incorporacdo das Ac¢des da JBS S.A. pela JBS
Participacdes Societdrias S.A. (“Protocolo e Justificacdo”), que contém todos os termos
e condicbes da Dupla Listagem, incluindo a Incorporacdo de Acdes e o Resgate

(conforme definidos no Protocolo e Justificacdo);

(d) a aprovacdo e a recomendacdo de aprovacao, pelo Conselho de Administracao,
da submissdo a AGE da aprovacao da Incorporacdo de Acdes;

(e) a aprovacao e a recomendacdo ao Conselho de Administracdo da submissdo a
AGE da nao listagem, por impedimento legal, da JBS N.V. no segmento “Novo Mercado”
da B3, nos termos do paragrafo Unico do artigo 46 do Regulamento do Novo Mercado
da B3, consequéncia da qual a JBS S.A. deixard de ter suas a¢Oes negociadas na B3; e

() a aprovacao e a recomendacdo ao Conselho de Administracdo da submissao a
AGE da proposta de declaracao de dividendos em favor de todos os detentores de acdes
da Companhia, na data da AGE, e de todos os Titulares de ADRs (conforme definido nos
Fatos Relevantes) na data de corte estabelecida pelo Banco Depositario dos ADRs
(conforme definido nos Fatos Relevantes), a qual podera ser a data da AGE ou uma data
posterior, no montante de R$1,00 por acdo (“Dividendos”), totalizando o valor de



R$2.218.116.370,00 (dois bilhdes, duzentos e dezoito milhdes, cento e dezesseis mil,
trezentos e setenta reais).

6. Documentos de Suporte. Previamente a esta reunido, foram disponibilizados aos
membros do Conselho Fiscal os documentos de suporte para as deliberagdes, listados a
seguir: (i) Protocolo e Justificacdo; (ii) Laudo de Avaliacdo; e (iii) minuta do fato relevante
relativo a Dupla Listagem (em conjunto, os “Documentos de Suporte”).

7. Discussdes e Deliberagdes. A reunido teve inicio com a apresentacao do Sr. Daniel
Schmidt Pitta, que realizou apresentacdo sobre os beneficios da Dupla Listagem, do
passo a passo detalhado de sua estrutura, sobre os andamentos recentes dos passos
necessarios a realizacdo da Dupla Listagem e o detalhamento dos préximos passos para
sua implementacdo. Na sequéncia, os membros presentes do Conselho Fiscal analisaram
e discutiram os Documentos de Suporte e deliberaram, por unanimidade, sem quaisquer
restricdes ou ressalvas, o quanto segue:

(a) aprovar a recomendacdo de aprovacdo pelo Conselho de Administracao, ad
referendum da AGE, da contratacdo da Avaliadora;

(b) aprovar a recomendacdo de aprovacdo pelo Conselho de Administracdo, ad
referendum da AGE, do Laudo de Avaliacao;

(c) aprovar a recomendacdo de aprovacdo pelo Conselho de Administracdo, ad
referendum da AGE, do Protocolo e Justificacdo;

(d) aprovar a recomendacdo de aprovacao pelo Conselho de Administracdo, da
submissdo a AGE da aprovacao da Incorporacdo de Agdes;

(e) aprovar a recomendacdo de aprovacdo Conselho de Administracdo, da
submissdo a AGE da ndo listagem, por impedimento legal, da JBS N.V. no segmento
“Novo Mercado” da B3, nos termos do paragrafo Unico do artigo 46 do Regulamento do
Novo Mercado da B3, consequéncia da qual a JBS S.A. deixard de ter suas acoes
negociadas na B3; e

(f) aprovar a recomendacdo de aprovacdo pelo Conselho de Administracdo, ad
referendum da AGE, da declaracdo dos Dividendos.

Ata em Forma de Sumario: Foi autorizada pelo Conselho Fiscal a lavratura desta ata em
forma de sumario e sua publicacdo com omissdao das assinaturas, nos termos dos
paragrafos 12 e 22, do Artigo 130, da Lei das Sociedades por A¢des.

Encerramento: Nada mais havendo a ser tratado, foi oferecida a palavra a quem dela
quisesse fazer uso e, como ninguém se manifestou, foram suspensos os trabalhos pelo
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tempo necessario a lavratura da presente ata, a qual, apds reaberta a sessao, foi lida,
aprovada por todos os presentes e assinada.

Conselheiros Presentes: Adrian Lima da Hora (Presidente do Conselho Fiscal), José
Paulo da Silva Filho, Demetrius Nichelle Macei e Orlando Octavio de Freitas Junior.

Certifico que a presente é copia integral da Ata de Reunido do Conselho Fiscal lavrada
em livro proprio.

S3o Paulo, 22 de abril de 2025.

Milena Hitomi Yanagisawa
Secretaria da Mesa

Este documento é para fins informativos e nGo constitui uma oferta de venda ou a solicitagéo de uma
oferta de venda ou compra de quaisquer valores mobilidrios ou uma solicitagdo de qualquer voto ou
aprovagdo, nem deverd haver qualquer venda de valores mobilidrios em qualquer jurisdi¢céo na qual tal
oferta, solicitagdo ou venda seria ilegal na auséncia de registro ou qualificagGo de acordo com as leis de

valores mobilidrios de tal jurisdicdo.

As declaragées contidas neste documento (ou nos documentos que ele incorpora por referéncia) que néo
sdo fatos ou informagdes histéricas podem ser declaragées prospectivas. Estas declaragées prospectivas
podem, dentre outras coisas, incluir declaragées sobre a operagdo proposta envolvendo a JBS N.V. e a JBS
S.A.; convicgbes relacionadas a criagéo de valor como resultado da operagdo proposta envolvendo a JBS
N.V. e a JBS S.A.; o cronograma pretendido para a conclusdo da operag¢do; beneficios e sinergias da
operagdo; e quaisquer outras declaragées relativas as futuras convicgées, expectativas, planos, intengdes,
condigcdo financeira ou de desempenho da JBS N.V. e da JBS S.A. Em alguns casos, termos como
“estimam”, “projetam”, “preveem”, “planejam”, “acreditam”, “pode”, “expectativa”, “antecipam”,

” o u ” a

“pretende”, “planejado”, “potencia
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‘poderiam”, “irGo” e termos semelhantes, ou o negativo dessas
expressoes, podem identificar declaragdes prospectivas. Estas declaragdes prospectivas sGo baseadas nas
expectativas e convicgdes da JBS N.V. e da JBS S.A. sobre eventos futuros e envolvem riscos e incertezas

que podem fazer com que os resultados reais sejam materialmente diferentes das atuais.

ADDITIONAL INFORMATION FOR US INVESTORS: This document is being released in connection with
the proposed corporate restructuring and dual listing pursuant to which JBS N.V. will be the ultimate
holding company of JBS S.A. and its subsidiaries, JBS N.V.’s Class A common shares will be listed and trade
on the New York Stock Exchange and Brazilian Depositary Receipts representing JBS N.V.’s Class A
common shares will be listed and trade on the Sdo Paulo Stock Exchange (B3 S.A. — Brasil, Bolsa, Balcdo)

(collectively, the “Proposed Transaction”). In connection with the Proposed Transaction, JBS B.V. (to be

renamed “JBS N.V.” upon its conversion into a public limited liability company (naamloze vennootschap)
under Dutch law, at a future date) has filed a registration statement on Form F-4 (“Form F-4”) containing
a prospectus with the Securities and Exchange Commission (the “SEC”). Additionally, JBS B.V. (or JBSN.V.,

as the case may be) may file other relevant materials in connection with the Proposed Transaction with
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the SEC. Security holders of JBS S.A. are urged to read the Form F-4 and the prospectus regarding the
Proposed Transaction and any other relevant materials carefully and in their entirety as they become
available because they contain important information about the Proposed Transaction and related
matters. Security holders of JBS S.A. and investors may obtain a copy of the prospectus, the filings with
the SEC that are incorporated by reference into the prospectus as well as other filings containing
information about the Proposed Transaction free of charge at the SEC’s website (www.sec.gov) or JBS
S.A.’s website (https://ri.jbs.com.br/en/) or by contacting JBS S.A.’s Investor Relations department by
email at ri@jbs.com.br, telephone at +55 (11) 3144-4146 or mail at Av. Marginal Direita do Tieté, 500,
Bloco |, 3rd floor, Sdo Paulo - SP, 05118-100, Brazil.



JBS S.A.
CNPJ/MF No. 02.916.265/0001-60
NIRE 35.300.330.587
Publicly-Held Company with Authorized Capital

MINUTES OF THE FISCAL COUNCIL’S MEETING
HELD ON APRIL 22, 2025, AT 10:00 A.M.

Date, Time and Location: April 22, 2025, at 10:00 a.m., at the headquarters of JBS S.A,,
located in the city of Sdo Paulo, state of Sdo Paulo, at Avenida Marginal Direita do Tieté,
500, Block I, 3™ Floor, Vila Jaguara, Postal Code 05118-100 (“Company”).

Call Notice and Attendance: call notice regularly sent by e-mail, on April 15, 2025, in
compliance with the provisions of Article 12, paragraph 1 of the Internal Regulations of
the Company's Fiscal Council. Present Messrs. Adrian Lima da Hora (Chairman of the
Fiscal Council), José Paulo da Silva Filho, Demetrius Nichelle Macei and Orlando
Octavio de Freitas Junior, therefore, verified the quorum for opening the meeting and
resolving on the items of the agenda, pursuant to Article 34 of the Company’s Bylaws.
Mr. Daniel Schmidt Pitta, General Counsel, also attended the meeting.

Presiding Officers: Adrian Lima da Hora, Chairman of the Board; Milena Hitomi
Yanagisawa, Secretary of the Board.

Considerations on the Agenda: This Meeting of the Fiscal Council is held in the context
of the notice of material fact disclosed by the Company on July 12, 2023, September 4,
2023, on March 17, 2025 and on April 22, 2025, through which information was
disclosed on the proposal of the Company’s management for the dual listing of its shares
on the stock exchange on Brazil and on the United States of America (“Material Facts”).

As mentioned in the aforementioned material fact, the Company intends to promote a
simultaneous dual listing in Brazil and in the United States, having JBS N.V., a company
incorporated under the laws of the Netherlands (“JBS NV”) as vehicle, which will be
registered as a foreign issuer with the CVM in order to have Brazilian Depositary Receipts
- Level Il BDRs admitted to trading on B3 S.A. — Brasil, Bolsa, Balcdo (“B3”), backed by its
Class A Shares (“Class A Shares”) and will be registered as a foreign issuer (Foreign
Private Issuer — FPI) with the Securities and Exchange Commission (“SEC”) to hold its
Class A Shares admitted to trading on the New York Stock Exchange (“NYSE”), resulting
in the cessation of trading of the Company’s common shares on the B3 Novo Mercado

listing segment (“Dual Listing”).

The Dual Listing will be submitted for approval by the Company’s shareholders at an
Extraordinary General Meeting that will be called at this meeting (“EGM”).



Agenda: examine, discuss and make recommendations to the Board of Directors on:

(a) the approval and recommendation to the Board of Directors, ad referendum of
the EGM, of hiring of KPMG AUDITORES INDEPENDENTES, a limited liability company
with principal place of business at Rua Verbo Divino, No. 1400, 1%t to 8 floors, Chacara
Santo Antonio, in the City and State of Sdo Paulo, enrolled with the CNPJ/MF under No.
57.755.217/0001-29, registered with the Regional Accounting Council of Sdo Paulo
under No. 25P-014428/0-6 (“KPMG” or “Appraiser”), to prepare the appraisal report on
the value of the shares issued by the Company to be merged into JBS Participacdes,
within the scope of the Merger of Shares (as defined in the Material Facts), based on the
book value of the shares issued by the Company, on December 31, 2024 (“Base Date”),
for purposes of verification of the capital increase of JBS Participagdes, as provided for
in article 252 of the Corporation Law (“Appraisal Report”).

(b) the approval and recommendation to the Board of Directors, ad referendum of
the EGM, of the Appraisal Report;

(c) the approval and recommendation to the Board of Directors, ad referendum of
the EGM, of Protocol and lJustification of the Merger of Shares of JBS S.A. by JBS
Participacdes Societarias S.A. (“Protocol and Justification”), which contains all the terms
and conditions of the Dual Listing, including the Merger of Shares and Redemption (as
defined on the Protocol and Justification);

(d) the approval and recommendation of approval, by the Board of Directors of the
submission to the EGM of the approval of the Merger of Shares;

(e) the approval and recommendation to the Board of Directors of the submission
to the EGM of non-listing of JBS N.V. in the “Novo Mercado” segment of B3 due to legal
impediment, pursuant to the sole paragraph of article 46 of the Novo Mercado
Regulations of B3, as a result of which JBS S.A. will no longer have its shares traded on
B3; and

(f) the approval and recommendation to the Board of Directors, ad referendum of
the EGM, of the submission to the EGM of the declaration of dividends in favor of all
holders of the Company’s shares, on the date of the EGM, and of all the ADRs Holders
(as defined in the Material Facts) on the cut-off date established by the ADRs Depositary
Bank (as defined in the Material Facts), which may be the date of the EGM or a later
date, in the amount of R$1.00 per share (“Cash Dividend”), totaling the amount of
R$2,218,116,370 (two billion, two hundred and eighteen million, one hundred and
sixteen thousand, three hundred and seventy reais).

Supporting Documents: prior to this meeting, the supporting documents for the
resolutions were made available to the members of the Fiscal Council, listed below: (i)



Protocol and Justification; (ii) Appraisal Report; and (iii) draft of the material fact relating
to the Dual Listing (together, the “Supporting Documents”).

Discussions and Resolutions: the meeting began with a presentation by Mr. Daniel
Schmidt Pitta, who made a presentation on the benefits of the Dual Listing, of the
detailed steps of its structure, on the recent progress of the necessary steps to carry out
the Dual Listing and the details of the next steps for its implementation. Subsequently,
the present members of the Fiscal Council analyzed and discussed the Supporting
Documents and decided, unanimously, without any restrictions or reservations, as
follows:

(a) the approval, and recommendation of approval by the Board of Directors, ad
referendum of the EGM, of hiring of the Appraiser;

(b) the approval, and recommendation of approval by the Board of Directors, ad
referendum of the EGM, of the Appraisal Report;

(c) the approval, and recommendation of approval by the Board of Directors, ad
referendum of the EGM, of the Protocol and Justification;

(d) the approval, and recommendation of approval by the Board of Directors, of the
submission to the EGM of the Merger of Shares;

(e) the approval, and recommendation of approval by the Board of Directors, of the
submission to the EGM of non-listing, due to legal impediment, of JBS Participagdes in
the “Novo Mercado” segment of B3, pursuant to the sole paragraph of article 46 of the
Novo Mercado Regulations of B3, as a result of which JBS S.A. will no longer have its
shares traded on B3; and

(f) the approval, and recommendation of approval by the Board of Directors, ad
referendum of the EGM, of the declaration of the Cash Dividend.

Minutes in Summary Format: the Fiscal Council authorized the drawing up of these
minutes in summary form and their publication with omission of signatures, pursuant to
paragraphs 1 and 2, of Article 130, of the Corporation Law.

Closing: there being nothing further to be discussed, the floor was offered to anyone
who wanted to take it and, as no one spoke, the proceedings were suspended for the
time necessary to draw up these minutes, which, after reopening the session, were read,
approved by all present and signed.

Attending Directors: Adrian Lima da Hora (Chairman of the Fiscal Council), Demetrius
Nichele Macei, José Paulo da Silva Filho, Demetrius Nichelle Macei and Orlando



Octavio de Freitas Junior.

| certify that this is a full copy of the Minutes of the Fiscal Council’s Meeting drawn up
in the proper book.

Sao Paulo, April 22, 2025.

Milena Hitomi Yanagisawa
Secretary of the Board

This document is for informational purposes and shall not constitute an offer to sell or the solicitation of
an offer to sell or buy any securities or the solicitation of any vote or approval, nor shall there be any sale
of securities in any jurisdiction in which such offer, solicitation or sale would be unlawful prior to

registration or qualification under the securities laws of any such jurisdiction.

Statements contained in this document (or the documents it incorporates by reference) that are not facts
or historical information may be forward-looking statements. These forward-looking statements may,
among other things, include statements about the proposed transaction involving JBS N.V. and JBS S.A.;
beliefs related to the creation of value as a result of the proposed transaction involving JBS N.V. and JBS
S.A.; the intended timeline for completion of the operation; benefits and synergies of the operation; and
any other statements regarding the future beliefs, expectations, plans, intentions, financial condition or
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performance of JBS N.V. and JBS S.A. In some cases, terms such as “estimate”, “project”, “anticipate”,
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“plan”, “believe”, “may”, “expect”, “anticipate”, “intend”, “planned”, “potential”, “could”, “will” and
similar terms, or the negative of these expressions, may identify forward-looking statements. These
forward-looking statements are based on the expectations and beliefs of JBS N.V. and JBS S.A. about
future events and involve risks and uncertainties that could cause actual results to differ materially from

current results.

ADDITIONAL INFORMATION FOR US INVESTORS: This document is being released in connection with
the proposed corporate restructuring and dual listing pursuant to which JBS N.V. will be the ultimate
holding company of JBS S.A. and its subsidiaries, JBS N.V.’s Class A common shares will be listed and trade
on the New York Stock Exchange and Brazilian Depositary Receipts representing JBS N.V.’s Class A
common shares will be listed and trade on the Sdo Paulo Stock Exchange (B3 S.A. — Brasil, Bolsa, Balcdo)

(collectively, the “Proposed Transaction”). In connection with the Proposed Transaction, JBS B.V. (to be

renamed “JBS N.V.” upon its conversion into a public limited liability company (naamloze vennootschap)
under Dutch law, at a future date) has filed a registration statement on Form F-4 (“Form F-4”) containing
a prospectus with the Securities and Exchange Commission (the “SEC”). Additionally, JBS B.V. (or JBSN.V.,
as the case may be) may file other relevant materials in connection with the Proposed Transaction with
the SEC. Security holders of JBS S.A. are urged to read the Form F-4 and the prospectus regarding the
Proposed Transaction and any other relevant materials carefully and in their entirety as they become
available because they contain important information about the Proposed Transaction and related
matters. Security holders of JBS S.A. and investors may obtain a copy of the prospectus, the filings with

the SEC that are incorporated by reference into the prospectus as well as other filings containing



information about the Proposed Transaction free of charge at the SEC’s website (www.sec.gov) or JBS
S.A.’s website (https://ri.jbs.com.br/en/) or by contacting JBS S.A.’s Investor Relations department by
email at ri@jbs.com.br, telephone at +55 (11) 3144-4146 or mail at Av. Marginal Direita do Tieté, 500,
Bloco |, 3rd floor, Sdo Paulo - SP, 05118-100, Brazil.



