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Relatério da andlise de desempenho operacional e financeiro

31de marco de 2026

1.  Critérios para elaboracdo

As informagoes financeiras consolidadas suplementares constantes neste relatério, salvo
indicagao em contrario, sao realizadas conforme o padrao Visao Negdcio, baseado no
pronunciamento técnico CPC 11 / IFRS 4 e nas praticas contabeis adotadas no Brasil,
aplicédveis as instituicoes autorizadas a funcionar pela Superintendéncia de Seguros
Privados (SUSEP), conforme politicas contdbeis materiais descritas nas Demonstracoes
Financeiras Individuais da Companhia em 31 de dezembro de 2025. Certas rubricas
gerenciais das informagoes financeiras consolidadas suplementares sdao aglutinadas de
forma diferente das rubricas contdbeis constantes das referidas praticas contébeis
adotadas no Brasil, principalmente em relagao a:

W Os sinistros de resseguro sao apresentados de maneira retida, ou seja, liquidos das
respectivas recuperacoes na rubrica gerencial “Sinistros Retidos”;

W A parcela de despesa de retrocessao relativa aos prémios cedidos € apresentada na
rubrica gerencial “"Prémios Retrocedidos” e a variagao de provisoes técnicas de
prémios de retrocessao sao incluidas na rubrica gerencial “Variagao das Provisdes
Técnicas”;

W As variagdes cambiais relativas a movimentos operacionais (prémios, sinistros e
resultado de retrocessao), incluindo as provisdes técnicas estimadas (Prémio-RVNE,
PPNG-RVNE, Comissao-RVNE, DCD-RVNR, IBNR, IBNER e PDR), sdo incluidas na
rubrica gerencial “Resultado Financeiro”;

¥ Os montantes de excedente técnico, participagao nos lucros e comissoes relativas
a prémios emitidos e retrocedidos sdo incluidos na rubrica gerencial “Custos de
Aquisicao”;

W A rubrica gerencial “Tributos operacionais” inclui as despesas com apuragao de
PIS/COFINS sobre faturamento e importacoes, bem como tributos retidos sobre
aceitacao exterior, enquanto “Tributos Financeiros” inclui as despesas de PIS e
COFINS incidentes sobre as receitas financeiras.

W Certos totalizadores sdao apresentados na Demonstracao de Resultado Gerencial
por representarem a Visao Negodcio da Companhia; e

W Asinformagdes financeiras suplementares sao apresentadas de forma consolidada.

W Em 2025, para melhor apresentagao, a Companhia passou a apresentar as despesas
com fiscalizagao na rubrica gerencial “Despesa Administrativas”, antes classificadas
como “Despesa com Tributos”

A elaboracao das informagodes financeiras consolidadas suplementares requer o uso de
certas estimativas contabeis e o exercicio de alto grau de julgamento da Administragao na
utilizacao de determinadas politicas contabeis, conforme descrito nas politicas contabeis
materiais das Demonstracdes Financeiras Individuais da Companhia.
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A Resolugcao CVM 42/2021 tornou obrigatdrio para as companhias abertas brasileiras, a
partir de 1° de janeiro de 2023, o pronunciamento técnico CPC 50, que estabelece os
principios para o reconhecimento, mensuragao, apresentagao e divulgagao de contratos
de resseguros, em linha com o CPC 50 / IFRS17 emitido pelo International Accounting
Standards Board — |ASB, que substituiu o CPC 11 / IFRS 4.

As andlises presentes neste relatdrio sao fundamentadas nas informagodes financeiras
consolidadas suplementares, acima descritas, e foram ajustadas para refletir a perspectiva
da Visao Negodcio. A reconciliacao do modelo Visao Negdcio encontra-se na Nota
Explicativa 3 — Informagdes de operagdoes por segmento, nas Demonstragoes Financeiras
Individuais e Consolidadas em 31 de margo de 2026, preparadas de acordo com as praticas
contabeis adotadas no Brasil para as companhias abertas brasileiras.

Em marcgo de 2026, certas segoes —quando indicadas — foram preparadas pelo critério LTM
— "Last Twelve Months", correspondente ao resultado gerencial acumulado pelo periodo
de doze meses, ou seja, de abril de 2025 a margo de 2026. Os resultados gerenciais
comparativos para o periodo de trés meses findo em 31 de margo de 2026 e 2025 estao
apresentados na Nota 6 — Desempenho econémico-financeiro.

Os indices apresentados na segao “Principais Indicadores” do presente relatério sao
calculados com base nos seguintes critérios:

Retrocessao
Sinistralidade
Sinistralidade PSL
Sinistralidade IBNR
Comissionamento

Outras RDs

Despesas
Administrativas

Despesas com
Tributos

indice Combinado

indice Combinado
Ampliado
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Prémio Retrocedidos / Prémios Emitidos

Sinistro Retido / Prémio Ganho

Sinistro Retido (PSL) / Prémio Ganho

Sinistro Retido (IBNR) / Prémio Ganho

Custo de Aquisicao / Prémio Ganho

Outras Receitas e Despesas Operacionais / Prémio Ganho

Despesas Administrativas / Prémio Ganho

Despesas com Tributo / Prémio Ganho

(Sinistros Retidos + Custos de Aquisicao + Outras RDs + Despesas Administrativas
+ Despesas com Tributos Operacionais) / Prémio Ganho

(Sinistros Retidos + Custos de Aquisigao + Outras RDs + Despesas Administrativas
+ Despesas com Tributos) / (Prémio Ganho + Resultado Financeiro e Patrimonial)
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2. Comentdrio de Desempenho (Visdo Negdcio)

Mensagem da administracdo

O primeiro trimestre de 2026 foi marcado por um ambiente macroecondmico e setorial
desafiador, caracterizado por elevada volatilidade geopolitica e mudangas na percepg¢ao
global de risco, impactados pelo cenario de guerra entre Estados Unidos e Ira. Ainda assim,
o IRB(Re) manteve sua disciplina estratégica, refor¢cando os pilares que sustentam a
construcao de um portfélio equilibrado, rentavel e aderente ao seu apetite de risco. Em
relacao ao risco de guerra, a expectativa € que o efeito seja limitado diretamente na
Companhia, uma vez que a companhia nao possui exposi¢ao relevante a regiao e em sua
maioria os riscos de guerra estao excluidos das coberturas. Nao ha exposicao diretaaregiao
do Ira e no Oriente Médio é muito baixa, visto que nosso foco internacional é no
desenvolvimento de operagdes na América Latina, Europa e Estados Unidos.

Apesar do ambiente externo dominado pela tensao dos conflitos no Oriente Médio, além
do aumento da percepcao da severidade e frequéncia dos eventos climaticos, ainda
observamos um mercado soft no mercado de seguros e resseguros, o que tem demandado
maior seletividade na subscricao dos riscos. Em linha com esta disciplina, o prémio retido
no primeiro trimestre de 2026 reduziu 8%, sendo que o segmento de Vida foi 50% menor,
visto que estalinha de negdcios esta se reestruturando. A linha de P&C diminuiu 6% quando
comparada ao primeiro trimestre de 2025, enquanto na visao de 12 meses terminada em
marco de 2026 (Last Twelve Months ou “LTM"), j& vemos um crescimento de 2% em
prémios P&C.

Nossa sinistralidade melhorou 9 p.p. em relagcao ao 1T25, alcancando 58%, uma
consequéncia da estratégia de precificacdo adequada e pulverizacdao de linhas e
geografias. O indice de comissionamento também apresentou melhora significativa, com
quedade 2 p.p., encerrando o 1726 em 19%. Estes dois fatores levaram areducao doindice
combinado para 98%, uma melhora de 4 p.p. em relacao ao 1T25.

Como consequéncia da sinistralidade e custo de aquisicao, geramos um resultado de
subscricao de R$180 milhdes, comparado a R$103 milhdes no 1T25, uma elevagao de 75%.

Adicionado a este resultado da operagao, registramos um resultado financeiro e
patrimonial de R$170 milhdes, que praticamente compensou a despesa administrativa de
R$103 milhdes e a despesa com tributos de R$70 milhdes. Como resultado, a Companhia
encerrou o primeiro trimestre do ano com R$ 101,6 milhdes de lucro liquido.

Este trimestre marca a retomada da distribuicao de proventos para 0s nossos acionistas,
evento que consolida o trabalho de limpeza da carteira de subscricao e de revisao de certas
posicoes em aplicagdes financeiras, gerando resultados consistentes e perenes.

A Companhia aprovou um pagamento de juros sobre capital proprio no montante total de
R$77,9 milhdes, que seré distribuido nos meses de maio, junho e julho de 2026.
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Inauguramos o Centro Brasileiro de Estudos de Risco e Resiliéncia no Porto Maravilha, no
Rio de Janeiro, um polo de inovagao e tecnologia, uma iniciativa do IRB(Re) dedicada a
pesquisa e desenvolvimento, unindo ciéncia aplicada, inteligéncia e conhecimento na
industria de seguros.

Recebemos, pelo terceiro ano consecutivo, a certificagao GPTW, autoridade global no
mercado de trabalho. Este reconhecimento destaca as melhores empresas empregadoras
a partir da percepgao dos colaboradores. O questionario abordou aspectos do colaborador
no ambiente de trabalho, como desenvolvimento, beneficios e qualidade de vida.

Nossos indicadores regulatérios, essenciais para o cumprimento dos requisitos da
Superintendéncia de Seguros Privados (SUSEP), e para a continuidade da nossa operacgao,
estao em uma posigao confortavel. Nosso indicador de suficiéncia de patriménio liquido
ajustado cresceude R$1,1 bilhdo no 1725 paraR$1,7 bilhdo no 1T26, ou em outras palavras,
nosso indice de solvéncia encontra-se em 287%. A suficiéncia de garantia das provisoes
técnicas atingiu R$832 milhdes, um aumento em relagao aos R$728 milhdes registrados no
1T25.

Apesar de 2026 ainda nao representar o potencial total do IRB(Re), vislumbramos um ano
com iniciativas estruturantes para levar a Companhia para um novo patamar de negdcios.
Acreditamos que poderemos combinar crescimento de prémios com ganhos de margens,
com muita disciplina de subscrigdo e rigor na selecao de riscos.

A administragao ambiciona o aumento de sua rentabilidade pelos préximos anos e paraisso
conta com alavancas de longo prazo:

- Aumento seletivo de prémios, ajudado pela retomada da linha de Vida e do mercado
internacional;

- Reducgao do indice combinado, via controle das despesas administrativas;

- Crescimento do resultado financeiro, com o vencimento de certos investimentos e
aplicacao com melhores taxas de retorno.
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3. Destaques do Primeiro Trimestre de 2026

Em Assembleia Geral Ordinaria e Extraordinaria
realizada em margco de 2026 foi aprovada a
proposta de destinacao do lucro liquido do
exercicio com pagamento de R$48,6 milhdes em
dividendos aos seus acionistas, em 17 de abril de
2026.

Em janeiro de 2026 o IRB(Re) publicou duas
Declaragdes de Propdsito, pelas quais torna
publica a intengao de sua controlada IRB Holding
S.A. de, nos termos da Resolucao n°® 422 e da
Circular SUSEP n° 700, constituir duas
sociedades seguradoras cujos objetos sociais
seriam: (i) realizar operagdes de seguros dos
ramos de danos; e (ii) realizar operagdes de
seguros dos ramos de pessoas e de previdéncia
privada. A autorizagao prévia para constituicao
de tais seguradoras ja foi concedida pela
Superintendéncia de Seguros Privados (SUSEP),
restando pendente a homologagao definitiva
pela referida autarquia.

Lucro Liquido -15% quando comparado ao
primeiro trimestre de 2025, alcangando R$102
milhoes, como resultado de:

RS 102 milhoes

Lucro Liquido

RS 180 milhdes

Resultado de Underwriting

RS 170 milhoes

Resultado Financeiro
e Patrimonial

98%

indice de Sinistralidade

98%

indice Combinado

W Resultado de subscricao de R$180 milhoes, +74% comparado ao 1T25; e

W Resultado financeiro e patrimonial de R$170 milhdes, -19% em relagao ao primeiro
trimestre do ano anterior.

Resultado operacional (resultado de subscricao, excluindo despesas administrativas e de
tributos) positivo em RS 7 milhdes no 1T26, comparado a prejuizo operacional de R$31
milhdes no 1T25.

Despesa com tributos operacionais superior em 131% para R$61 milhdes, em virtude de
baixa de R$ 34 milhdes do ativo diferido de PIS/COFINS decorrente das provisdes técnicas
de sinistros.

indice combinado de 98% no 1726, comparado a 102% no mesmo periodo de 2025,
beneficiado principalmente pelo indice de sinistralidade, que reduziu 8,5 p.p.
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Patrocinio
T Daniel Castillo, vice-presidente de

*’ Resseguros, e Reinaldo Marques,
RESSEGURO superintendente do IRB(P&D), serdo
e palestrantes do 9° Encontro de Resseguro
%"’Cowenﬁm&Expmnte" do Rio de Janeiro, que acontecera nos dias
19 e 20 de maio. O encontro, que tem
patrocinio do IRB(Re), é um dos mais
importantes féruns de discussao do mercado de seguros e resseguros da América Latina,
um espago estratégico para troca de conhecimento, analise de tendéncias e debates
regulatérios. Castillo fara parte do painel "Mudancas climaticas e o papel do resseguro”, no
dia 19, enquanto Reinaldo marcara presenca no painel “Resseguro Talks #1", que mostrara
a evolucao da modelagem de riscos climaticos e como suas ferramentas auxiliam governos
e sociedade na construcao de resiliéncia.

=19 e20de ’T‘a""fZDzs .
W,
&

4. Cendrio setorial

Mercado de Seguros e Resseguros

Em ritmo mais contido na comparagao com anos anteriores, o mercado segurador iniciou
2026 com avanco de 3,8% no faturamento de janeiro frente ao mesmo més de 2025. O
Rural e Corporativo de Danos e Responsabilidades registraram retracao de 11% e 0,5%,
respectivamente.

Os prémios cedidos ao resseguro somaram R$ 2,9 bilhdes, uma queda de 5,1%, reflexo da
reducao das cessoes nas linhas de negécio Automével e Rural. Em contrapartida, as linhas
Vida, Riscos Diversos e Petrdleo registraram aumento nas cessoes.

Para acompanhamento das analises mensais e visualizagao dinamica dos dados histéricos
com segregagao por linhas de negdcio, ramos Susep, segmentos e grupos seguradores,
acesse o IRB+Mercado e o Dashboard IRB+Mercado Segurador do IRB(Re), no site:
https://www.irbre.com/inteligencia/.
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5. Governanca Corporativa

Assembleia Geral Ordinaria e Extraordinaria

O IRB(Re) realizou, em preparacao a sua AGOE que ocorreu em 31 de margo de 2026,
materiais voluntarios para auxiliar os acionistas no entendimento dos assuntos da
assembleia. Preparamos um tutorial para votacao pela plataforma da B3 e um video
apresentado pelos diretores do IRB(Re) explicando os itens a serem votados na assembleia.
Estes documentos foram divulgados em nossas redes sociais, convidando os acionistas a
participarem nas decisdes da Companhia pelo voto em assembleia. O resultado deste
trabalho foi um incremento de mais de 5 vezes no niUmero de acionistas votantes e de 10%
no numero de agoes participantes, com aprovagao de todas as matérias deliberadas.

Conselho Fiscal

A Assembleia Geral Ordinaria e Extraordinaria de 31 de margo de 2026 elegeu os membros
efetivos e suplentes do Conselho Fiscal:

- Mediante voto exclusivo da Unido Federal, na qualidade de titular da acao preferencial de
classe especial (golden share):

¢ Rogerio Ceron de Oliveira (membro efetivo)
e Rafael Rezende Brigolini (membro suplente)

- Chapa indicada pela administragao, formada pelos seguintes membros efetivos e
suplentes para o Conselho Fiscal:

* Daniel Carlos Dominguez Massola (membro efetivo)
* Ricardo Baldin (membro efetivo)
* Luiz Antonio Fossa (membro suplente)

Comité de Auditoria

Em 15 de fevereiro, o Sr. Bruno Camara Soter renunciou a sua posi¢gao como membro do
Comité de Auditoria, mantendo-se como Conselheiro de Administracdo do IRB(Re).
Adicionalmente, o Sr. Soter assumiu uma cadeira no Comité de Pessoas, Governanca e
Nomeagodes em 26 de margo de 2026.

Diretoria Estatutaria

Em 31 de margo, o Conselho de Administragcao nomeou o Sr. Frederico Knapp para o cargo
de Diretor Presidente da seguradora de grandes riscos do IRB(Re), que esta em processo de
homologacgao final pela SUSEP. Em razdao desta nomeagao, o Sr. Knapp deixa o cargo de
Vice-Presidente Financeiro a partir de 1° de abril. A Sra. Thays Vargas Ferreira, Diretora de
Controle e Finangas, assumira as fungdes financeiras do IRB(Re) perante a SUSEP, contando
com o apoio do Sr. Pedro Gurgel, Diretor de Planejamento Estratégico e Financeiro.
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6. Composicdo Aciondria

Participacgao relevante

Em 8 de abril, Goldman Sachs & Co. LLC, Goldman Sachs International e Goldman Sachs
do Brasil Banco Mdltiplo S.A. comunicaram que realizaram operagdes que resultaram em
posicao representativa de 6,1% das agcdes da Companhia. Em 17 de abril, informaram que

realizaram operagdes que resultaram em uma posigao equivalente a 3,1% das agoes do
IRB(Re).

Recompra de agoes

A Companhia possuia 220 mil agdes em tesouraria em 31 de marco de 2026.

Andlise de desempenho 1T26 ri.irbre.com
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7. Desempenho Economico-Financeiro

Principais Indicadores

(R$ milhdes) 172026  1T2025 4T2025 A% LTM-1T26 LTM-1T25
Prémio Emitido 1.288,1 1.247,9 3,2% 1.322,9  (2,6%) 5.881,6 6.429,1 (8,5%)
Brasil 895,6 857,2 4,5% 1.001,2  (10,5%) 4.481,3 5.081,9 (11,8%)
Exterior 392,5 390,7 0,5% 321,7 22,0% 1.400,3 1.347,3 3,9%
Prémio Retido 896,1 973,7 (8,0%) 875,2 2,4% 3.464,5 3.896,9 (11,1%)
Prémio Ganho 821,2 845,1 2,8%)  1.021,1  (19,6%) 3.465,6 3.909,7 (11,4%)
Sinistro Retido (476,5) (562,2) (15,3%)  (526,8)  (9,6%) (1.917,0) (2.571,5) (25,5%)
PSL (328,5) (400,9) (18,1%)  (426,5)  (23,0%) (1.606,7) (2.401,6) (33,1%)
IBNR (148,0) (161,4) (8,3%)  (100,3)  47.6% (310,3) (169,9) 82,6%
ﬁﬁ.zu;::,ﬂf’t;"; 180,0 103,2 745% 2928  (38,5%) 817,4 432,6 89,0%
stn?ii?:trativa (103,1) (96,8) 6,5% (146,8)  (29,8%) (455,9) (429,8) 6,1%
?ﬁ;ﬁig‘f com (69,6) (36,8) 89,1% (96,9)  (28,2%) (254,0) (133,8) 89,9%
onggﬁ;’,fais (61,0) (26,4) 130,6%  (88,3)  (30,9%) (218,9) (91,4) 139,6%
pbutos (8.6) (104)  (169%) (87  (06%) (35,1) (42,4) (17,1%)
Resultado
Financeiro e 170,2 210,2 (19,0%) 164,4 3,5% 683,0 681,5 0,2%
Patrimonial
. rﬁensé’gf? 158,2 197,9 (20,0%)  141,6  11,8% 622,7 592,5 5,1%
Pa’fsf#éﬁgf 11,9 12,3 (2,7%) 228 (47,8%) 60,3 89,0 (32,3%)
Resutadoliquido 4016 1193 (148%) 1433 (291%) 487,2 412,8 18,0%
172026  1T2025 A% 4T2025 A% ';Tr"z"é I;Trhzns A%
Retrocessdo 30,4% 22,0% 8,5p.p 33,8% -3,4p.p 41,1% 39,4% 1,7 p.p
Sinistralidade 58,0% 66,5% -8,5p.p 51,6% 6,4p.p 55,3% 65,8% -10,5p.p
Sinistralidade PSL 40,0% 47,4%  -74pp  418%  -1.8pp  46,4% 61,4%  -15,1p.p
Sinistralidade IBNR 18,0% 19,% -1,1p.p 9,8%% 8,2p.p 9,0% 4,3% 4,6 p.p
Comissionamento 19,% 20,7% -1,6 p.p 16,4% 2,7 p.p 19,3% 22,4% -3,2p.p
Outras RDs 0,9% 0,6% 0,4p.p 3,3% -2,4p.p 1,8% 0,7% 11p.p
Despesas Administrativas 12,6% 1,4% 11p.p 14,4% -1,8 p.p 13,2% 1,0% 2,2p.p
Despesas com Tributos 8,5% 4,4% 41p.p 9,5% -1p.p 7,3% 3,4% 3,9p.p
indice Combinado 98,1% 102,4% -4,3p.p 94,3% 3,7p.p 95,9% 102,3% -6,4p.p
indice Combinado Ampliado 82,1% 83,0% -0,9p.p 82,0% 0,1p.p 80,9% 88,0% -71p.p
Andlise de desempenho 1T26 ri.irbre.com
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8. Demonstracdo do Resultado - Visao Negoécio

(R$ milhoes) 172025 2T2025 3T2025 4T2025 1T2026
Prémio Emitido 1.247,9 1.343,4 1.927,3 1.322,9 1.288,1
Brasil 857,2 996,0 1.588,5 1.001,2 895,6
Exterior 390,7 347,4 338,7 321,7 392,5
Prémio Retrocedidos (274,2) (516,4) (1.061,1) (447,7) (391,9)
Prémio Retido 973,7 827,0 866,1 875,2 896,1
Variagao das Provisdes Técnicas (128,6) 32,8 (102,7) 145,9 (74,9)
Prémio Ganho 845,1 859,8 763,5 1.021,1 821,2
Sinistro Retido (562,2) (446,3) (467,5) (526,8) (476,5)
PSL (400,9) (551,2) (300,6) (426,5) (328,5)
IBNR (161,4) 104,9 (166,9) (100,3) (148,0)
Custo de Aquisigao (174,9) (178,2) (165,7) (167,4) (157,0)
Outras Receitas e Despesas Operacionais (4,8) (6,3) (14,7) (34,1) (7,8)
Resultado de Underwriting 103,2 229,0 115,7 292,8 180,0
Despesa Administrativa (96,8) (98,2) (107,9) (146,8) (103,1)
Despesas com Tributos (36,8) (51,3) (36,2) (96,9) (69,6)
Tributos Operacionais (26,4) (42,9) (26,7) (88,3) (61,0)
Tributos Financeiros (10,4) (8,4) (9,5) (8,7) (8,6)
Resultado Financeiro e Patrimonial 210,2 162,4 186,0 164,4 170,2
Resultado Financeiro 197,9 149,8 173,1 141,6 158,2
Resultado Patrimonial 12,3 12,5 13,0 22,8 11,9
Result. antes dos Impostos e Participagoes 179,8 241,9 157,7 213,5 177,5
Impostos e Contribuigdes (58,8) (84,4) (49,7) (61,6) (64,9)
Participagao nos Lucros (1,7) (14,0) (9,3) (8,6) (10,9)
Resultado Liquido Total 119,3 143,6 98,7 143,3 101,6

Para orientar a Administragao da Companhia na tomada de decisoes e na avaliagao
do desempenho das operagoes de resseguro e retrocessao, algumas contas
contabeis das demonstragdes de resultados Visao Negdcio sao aglutinadas de
forma diferente do que previstas nas praticas contabeis adotadas no Brasil para
resseguradoras e assim apresentadas nas demonstragdes financeiras. Veja Segao C
- Informagdes por segmento, nas Notas explicativas as Informagodes Trimestrais em
31 de marco de 2026.
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Prémio Emitido

Nota: As linhas de negdcio sdo consolidadas da seguinte forma: (i) Patrimonial (inclui riscos de
engenharia, habitacional e riscos diversos); (ii) Vida (inclui riscos de vida em grupo, individual e
acidentes pessoais); (iii) Riscos Especiais (inclui exploracao e producao de petréleo & gas e riscos
nucleares); (iv) Rural (inclui Rural); (v) Outros (inclui aviagao, riscos maritimos, risco de transporte,
auto, linhas financeiras, seguro garantia, crédito, fianca locaticia e responsabilidade civil).

Prémio Emitido por Segmento e Linhas de Negdcio

(R$ milhdes) 1T2026  1T2025 A%  4T2025 o 1ros
PREMIOS EMITIDOS BRASIL 8956 8572  45% 10012  (105% 4.4813 5.0819  (11,8%)
Vida 45,6 785  (@1,8%) 57,9  (212% 2418 7089  (659%)
P&C 8499 7788 9,1% 9432  (9,9% 42395 43730 (3%
Patrimonial 4051 3651 M0% 4947  (81%  2.0486 2.0480  0,0%
Rural 134,9 1478 (8,7%) 17,1 n.a. 3974 5815  (317%)
Riscos Especiais 130,5 m,0 176% 1482  (1,9% 8655 8750  (11%)
Outros 179,4 1550  158% 2832  (366% 9280 8686 6,8%
:f(Fr“:lL?g:M'T'Dos 3925 3907 0,5% 3217 22,0% 14003 13473  3,9%
Vida 10,4 6 (10,0%) 2 (7,3% 344 484  (28,9%)
P&C 382,1 379,1 0,8% 305 231% 13659 12988  52%
Patrimonial 2831 2627  78% 2386  186% 10239 8863  155%
Rural 19,7 352 (440% 185 6,2% 65,3 1285  (49,2%)
Riscos Especiais 22,1 15,1 46,5% 14,0 57,9% 78,6 90,1 (12,7%)
Outros 57,3 662  (136% 393  455% 1981 194,0 2,1%
PREMIOSEMITIDOS TOTAL 12881 12479  32% 13229 (2,6% 58816 64291  (8,5%
Vida 56,0 90,0  G7.8%) 691  (190% 2762 7573  (63.5%)
P&C 12320 11579  64% 12537 (7% 56054 56719  (1,2%)
Patrimonial 6882 6278 96% 7334  (62%  3.0725 29342  47%
Rural 154,6 1829  (55% 357  3336% 4627 7100  (34,8%)
Riscos Especiais 152,6 126,0 21,0% 162,2 (5,9%) 944,17 965,1 (2,2%)
Outros 2367 2212 70% 3225  (266% 11261 10626  6,0%
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Histoérico Trimestral — Prémio Emitido

TRIMESTRE LTM

6.429
5.882

1.927

104g  1.343 [REM 1323 1288
391 W 34/ 322 W 392
1,589
857 996 1.001 896

172025 272025 372025 472025 172026 LTM-1T25 LTM-1T26

BRASIL EXTERIOR

Divisdo do Prémio Emitido — Brasil e Exterior

LTM-1T25 LTM-1T26

O O
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Divisao do Prémio Emitido Total por Linhas de Negdcio

52%

19%
16%

Ea
Vida Patrimonial Rural Riscos Especiais Outros

mLTM-1T26 ®mLTM-1T25

No primeiro trimestre do ano, o prémio emitido, totalizando R$1,3 bilhdo, ficou acima do
1725 em 3%, principalmente pelo crescimento das linhas de Patrimonial, Riscos Especiais e
Outros (Transporte e Responsabilidade Civil). No 1T26, a carteira P&C (excluindo Vida)
cresce 6% quando comparada ao 1T25, enquanto a linha de Vida cai 38%.

A estratégia da Companhia segue voltada para a construcao de uma carteira saudavel,
privilegiando o crescimento da rentabilidade. No mercado doméstico, alcangamos R$896
milhdes em prémio emitido, um crescimento de 4% em relagao ao 1725 e no mercado
internacional registramos praticamente o mesmo volume financeiro do 1725 de RS 392
milhoes. Conforme ja explicado em trimestres anteriores, a queda no prémio emitido de
Vida é explicada pelo cancelamento um contrato relevante em julho de 2024.
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Despesa de Retrocessao

(R$ milhdes) 1T2026  1T2025 472025 PSR
P RETROCEDIDOS (387,7)  (258,7)  499% (4285  (9,5%) (2.350,8) (2.360,6)  (0,4%)
Vida (283) (37,5  (246% (40,3  (30,0% (1655 (161,00  2,8%
P&C (359,5) (2212 62,5% (3881  (7,4%  (21853) (2199,6)  (0,7%)
Patrimonial (2037) (004  1029%  (60,)  272% (10639 (10662  (0,2%)
Rural 1,9 48  (405% 62  (310% (2300 (4500  (48,8%)
Riscos Especiais (1038 (985  54%  (1275)  (86%  (7686)  (756,6)  16%
Outros 00 (27,00  852% (1067  (531%) (3298  (3319)  (0,6%)
:;‘(Fr“:;?g;‘ETROCED'DOS 4,2) 15,60  (731%) (19,20 (782%) (664  (171,6)  (61,3%)
Vida 1,4) 0,0 na. 1,4) 0,9% 2,7) 2,6) 6,0%
P&C 2,8) 156  ©1,9% (17,8 (842%) (63,60 (169,00  (62,3%)
Patrimonial 1,5 (159  (90,3%) (381  (960% (545  (1441)  (62,2%)
Rural 0,0 ©n  (949% 00  27% 0,0 48  (100,1%)
Riscos Especiais 0,0 0,2 (100,0%) (2,5) (100,0%) (2,5) (7,8) (67,8%)
Outros (1,3) 0,2 n.a. 228  (1056% (6,6 123 (46,2%)
PR LS RETROCEDIDOS (3919 (27420  42,9%  447,7) (12,5%) (2.417,2) (2532,2)  (4,5%)
Vida 29,60 (375 (209% (470 (289%) (1682 (1636  2,8%
P&C (362,3)  (236,7)  530% (40600  (10,8%) (2.2490) (2.3686)  (51%)
Patrimonial 2052 (1163  765% (1983  35% (184 (12103  (7,6%)
Rural (1,9 47  041L6% 62  (312% (2300 (498  (53,7%)
Riscos Especidis (1038 (983  56% (30  (202%  (77L) (7644  0,9%
Outros 513 (268  9,4% (839  (388% (3364 (3442  (22%)

No primeiro trimestre de 2026 aconteceram renovagdes de contratos com acordos
operacionais ja prevendo retrocessao de grande parte do prémio emitido, o que explica o
maior volume de prémios retrocedidos.

Historico Trimestral - indice de Retrocessdo (%)

TRIMESTRE
LTM
55%
38% 39% 41%

0,

34% 0%
22%
172025 272025 3T2025 472025 1T2026 LTM-1T25 LTM-1T26
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Prémio Retido

(R$ milhdes) 1T2026 172025 A%  4T2025 A% PSR
PREMIOS RETIDOS BRASIL 5078 5986  (152% 5727 (M3% 21305 27213  (21,7%)
Vida 17,4 N0 B7E% 17,6 (1,2%) 76,3 5479  (86,1%
P&C 4905 5576  (12,0% 5551  (1,6%) 20542 21734  (55%)
Patrimonial 20,4 2647  (239% 3346  (398% 9848 9818 0,3%
Rural 1330 1525  (128% 233  4700% 3743 5365  (30,2%)
Riscos Especiais 26,7 12,5 m41% 206  293% 96,9 18,4 (18,2%)
Outros 129,4 127,9 11% 1765  (267% 5982 5367  1,5%
PREMIOS RETIDOSEXTERIOR 3883 3751  35% 3025  284% 13339 11757  13,5%
Vida 9,0 ne  (220% 9.8 (8,4%) 31,7 458  (30,9%
P&C 3793 3636  43% 2927  296% 13023 11298  153%
Patrimonial 2815 2468  141% 2005  404% 9694 7421  30,6%
Rural 19,7 350  (438% 185 6,2% 65,3 1237  (47,2%)
Riscos Especiais 22,1 53 444% 5 92,6% 76,1 823  (7,5%)
Outros 56,0 664  (57% 622  (99%) 1915 181,7 5,4%
PREMIOS RETIDOS TOTAL 8961 9737  (80% 8752  24%  3.4645 3.8969  (111%)
Vida 26,4 525  (49.8% 274  (3.8%) 1080 5937  (81,8%
P&C 869,7 9212  (56% 8478  26% 33565 3.3032  1,6%
Patrimonial 4830 515 (56% 5351  (97% 19542 17239  134%
Rural 1527 1876  (86% 419  2646% 4396 6602  (33,4%)
Riscos Especiais 48,8 27,7 75,7% 32,1 51,9% 173,0 200,7 (13,8%)
Outros 1854 1944  (46% 2387  (223% 7897 7184 9,9%

Histérico Trimestral — Prémio Retido

TRIMESTRE LTM
3.897
3.464
1176
1.334
974 827 866 875 896
375 e 349 303 388 2721 2131
599 533 517 573 508
172025 2T2025 3T2025 4T2025 1T2026 LTM-TT25  LTM-TT26
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BRASIL EXTERIOR

O prémio retido encerrou o 1726 com RS 896 milhdes, uma queda de 8% quando
comparado com o 1T25, principalmente pela maior retrocessao de prémios.

Prémio Retido Exterior P&C

1.302
1.130
I |
LTM-1T25 LTM-1T26
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Variacdo da Provisdo Técnica

(R$ milhGes) 1T2026 1T2025 A%  4T2025 A%
Y NCAS AL OVISOES nan @39 85w 582 (2420 21,0 (20,00  (204,9%)
Vida 0,6) 18 (359% 25  (1257% (0,0 26  (1002%)
P&C 135 (3570  (624% 557  (1242%) 21,0 @1,6)  (150,5%)
Patrimonial 40,2 (30,2 (2333%  (27,8) (2449%) (4 714 (84,0%)
Rural (40,8) 7,0 na. 835  (1489%) 317 528  (39,9%)
Riscos Especiais (1,4) 57  (756% 211 (1066%) 12,9 (52  (346,6%)
Outros (11,5) 68  683% (212  459%  (122) (177  (312%
R RSO 60,8 947 G58% 877 69,3  (19,9) 327  (160,7%)
Vida 0,2 O  (4615% 5, (96,1%) 2,7 18 48,5%
P&C 610 (946  (355% 826  (1738%) (22,5 309  (172,8%
Patrimonial 519 (669  (225% 561  (1925% (551 0,7 na.
Rural 2,0 M9  ®30% 30  (1685% 12,0 84)  (243,2%)
Riscos Especiais (4,2) 2,2) 90,7% 8,3 (150,7%) (0,5) (1,2) (55,8%)
Outros 2,9 136  (787% 153 (189% 211 398  (47,0%
R T ROVISOES  (74.9)  n286) g% 1459  6513% 1 128  (91,4%
Vida 0,4) 17 0256% 7.6 (059% 26 234 (88,8%)
P&C (744 (1304  (429% 1383  (538% (1,5 10,6 (85,8%)
Patrimonial (1,6) 97,0 (880% 283  (4L1% (665  (70,7)  (6,0%)
Rural 42,9) (5,0) n.a. 865  (149,5% 437 44,4 (1,5%)
Riscos Especiais (5,6) 7,9 (292% 294  (90% 123 64)  (292,9%)
Outros 144) (204  (296% (59  1438% 8,9 221 (59,7%)

Histérico Trimestral — Variagdo da ProvisGo Técnica

TRIMESTRE LTM
146
58 13
33 1
33
- (20) (32))
(95) ) (33) il
(69) (14)
(34) (75)
103)
(129)
1T2025 272025 3T2025 472025 172026 LTM-1T25 LTM-1T26

BRASIL EXTERIOR
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A componente da Variacao de Provisdes Técnicas de Prémios é a apropriacao da Provisao
de Prémios Nao Ganhos (PPNG), que corresponde a parcela do prémio dos riscos
subscritos pela companhia a ser reconhecida pelo periodo de vigéncia dos contratos.

A PPNG é apurada tanto para os prémios emitidos quanto para os prémios de retrocessao
da companhia. O saldo entre a variagado da PPNG - Resseguro (calculada sobre os prémios
emitidos) e a variagao da PPNG — Retrocessao (calculada sobre os prémios retrocedidos) é
a variacao da PPNG Retida, que € apresentada nalinha de Variacao das Provisdes Técnicas.

Saldo da Provisdo de Prémios Ndo Ganhos (PPNG)

2.986
2.729

31/12/2023 31/12/2024 31/12/2025 31/03/2026

No 1T26, houve uma constituigao de provisao técnica de R$75 milhdes, uma queda de 42%
em relagdo ao 1725, quando a constituicao foi de R$129 milhdes.
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Prémio Ganho

(R$ milhoes)

PREMIO GANHO BRASIL
Vida
P&C

Patrimonial

Rural

Riscos Especiais

Outros

PREMIO GANHO
EXTERIOR

Vida
P&C
Patrimonial
Rural
Riscos Especiais
Outros
PREMIO GANHO TOTAL
Vida
P&C
Patrimonial
Rural
Riscos Especiais

Outros

860

845
280

565

172025 2T2025

1T2026

493,7
16,7
477,0
241,7
92,1
25,3
17,9

327,5

9,2
318,3
229,7

17,7

17,9

53,1
821,2

25,9
795,3
4713
109,8
43,2
171,0

1T2025

564,7
42,8
521,9
234,5
159,5
6,8
1211
280,5

n5
269,0
179,9
23,1
13,1
52,8
845,1
54,3
790,8
414,4
182,6
19,9
173,9

A%
(12,6%)
(60,9%)

(8,6%)
3,1%
(42,2%)
273,0%
(2,7%)

16,8%

(19,9%)
18,3%
27,6%
(23,6%)
36,6%
0,5%
(2,8%)
(52,2%)
0,6%
13,7%
(39,9%)
117,4%
(1,7%)

4T2025

630,9
20,1
610,8
306,8
106,9
41,8
155,3

390,2

14,9
375,3
256,6

21,5

19,7

77,5
1.021,1

35,0
986,1
563,4
128,4

61,5
232,8

A%
(21,7%)
(16,7%)
(21,9%)
(21,2%)
(13,8%)
(39,4%)
(24,1%)

(16,1%)

(38,2%)
(15,2%)
(10,5%)
(17,9%)
(9,5%)
(31,5%)
(19,6%)
(25,9%)
(19,3%)
(16,3%)
(14,5%)
(29,8%)
(26,6%)

2.151,5
76,3
2.075,2
9734
406,1
109,7
586,0

1.314,1

34,3
1.279,8
914,3
77,3
75,6
212,6
3.465,6
10,6
3.355,0
1.887,7
483,4
185,3
798,6

Histérico Trimestral — Prémio Ganho

TRIMESTRE

763
316

448

3T2025

1.021

472025

BRASIL EXTERIOR

821
328

494

172026

3.910

LTM-1T25

2.701,3
569,5
2.131,8
910,4
589,2
13,2
519,0

1.208,4

47,6
1.160,8
742,8
115,4
81,1
2215
3.909,7
617,1
3.292,6
1.653,2
704,6
194,3
740,5

LTM

3.466

LTM-1T26

(20,4%)
(86,6%)
(2,7%)
6,9%
(31,1%)
(3,1%)
12,9%
8,7%
(27,9%)
10,3%
23,1%
(33,0%)
(6,8%)
(4,0%)
(11,4%)
(82,1%)
1,9%
14,2%
(31,4%)
(4,6%)
7,8%

O prémio ganho do 1T26 totalizou R$821 milhdes, 3% inferior ao 1T25, em linha com a
queda no prémio retido de 8%.
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Sinistro Retido

(R$ milhdes) 1T2026  1T2025 A%  4T2025 A% PSS
SINISTRO RETIDO BRASIL 172,6) (445,00  (612%)  (2352)  (26,6%  (880,2) (1.786,2)  (50,7%)
Vida 13,0 (67,5  807% M5 132% Q7)) (4949  (94,5%)
P&C 159,6)  (377,5)  (57,7%)  (2237)  (287%) (85311  (12913)  (33,9%
Patrimonial (57,00 (2002 (715% (034  (44,9%)  (3814)  (460,)  (17,1%)
Rural 613 (926)  (B37% (312 965% (1223 (230,6)  (47,0%)
Riscos Especiais 7,9 40,2 M9,6% (186  (1423% (511 (1255  (59,3%)
Outros 492) (445  106% (705  (303%  (2984) (4750)  (37,2%)
SINISTRORETIDOEXTERIOR (303,90 (7,20  159,2%  (291,6)  42%  (1.0368) (7853)  32,0%
Vida (10,0 ®5  174% 041 (292%) 4100  (960)  (57,3%)
P&C (2939 (108,70  1703% (2775  59% (9958  (689,3)  44,5%
Patrimonial 2302 (782  1942% (2133  79%  (6838) (4329  58,0%
Rural (14,1) 1,6 n.a. 85  656% (500  (287)  74.2%
Riscos Especidis (12,1 247 (1502% (00 n.a. 476) (363  311%
Outros (375 (5300 (293%  (556)  (326% (2143 (1914  12,0%
SINISTRO RETIDO TOTAL 4765  (562,2) (153%) (5268  (9,6% (1.917,0) (25715 (255%)
Vida 230 (760 (697%) (256  (102%) (681  (590,9)  (88,5%)
P&C 4535 (4862  (67%) (50120  (95%  (1.849,0) (1.980,6)  (6,6%)
Patrimonial 287 (@784  31% (3167  (93% (L0651 (8930)  19,3%
Rural (755 (942 (199%) (39,7  899% (723  (2594)  (33,5%)
Riscos Especidis (4,2) a6 (737% (86  (77,3%  (987) (1619  (39,0%)
Outros 86,6) (975 (L% (2610 (3,3%)  (5128) (6664  (231%)

Histérico Trimestral — Sinistros Retidos
(RS milhdes | %)

TRIMESTRE LTM
67%
61%
58% 66%
52% 52%
55%
2572
1.917
2 467 527 476
1T2025 272025 372025 472025 172026 LTM-TT25  LTM-1T26

SINISTRALIDADE SINISTROS
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Histoérico Trimestral Sinistralidade - 1T25 x1T26

. 1T26
Brasil

Vida 77.8% Exterior
Vid 108,4%
Rural 66,6% e

0,
Riscos Especiais m Rural 80,0%
i iai o,
Patrimonial 23,6% Riscos Especiais 67,8%

Outros M .7% Patrimonial 100,2%
Outros 70,6%

No primeiro trimestre de 2026, a sinistralidade totalizou 58,0%, frente a 66,5% quando
comparada com o mesmo trimestre do ano anterior. Neste trimestre, a queda da
sinistralidade consolidada (Brasil e Exterior) foi ocasionada pelas linhas de Riscos Especiais
(10%) e Outros (Maritimo e Riscos Financeiros).

Sinistralidade Brasil

Em termos nominais, o sinistro retido reduziu 61% para R$173 milhdes no 1T26 em relagao
ao 1T25. O indice de sinistralidade no segmento Brasil foi de 35% no 1726, comparado a
78,8% no 1T25, ajudado pela baixa sinistralidade na linha Patrimonial de 24%, e de Riscos
Especiais, onde houve um ressarcimento relevante.

Sinistralidade Exterior

O indice de sinistralidade no exterior encerrou com 93% no 1726, 51 p.p. superior ao indice
de 42% do 1T25. Em termos nominais, o sinistro retido somou R$304 milhdes, um aumento
de 159% em relacdo ao 1T25. Observamos que Vida apresentou sinistralidade de 108% no
1T26 e o Patrimonial de 100,2%, decorrentes de reforco de provisdao de sinistros
relacionados a Covid-19.
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Provisao de Sinistros (liquida de retrocessco)

(RS milhoes)
4.071 4,239
2.856 2.925
2.476
2.230 I
31/12/2023 31/12/2024 31/12/2025 31/03/2026

m [BNR/IBNER mPSL
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Custo de Aquisicdo
(R$ milhaes) 172026  1T2025 A%  4T2025 A%
g;":sTlfs DE AQUISICAO 81,9 (1062 (22,9%  (89,7)  (87% (371,70 (570,00  (34,8%)
Vida 0,3 0,9  (367% (0,8  (410%  (2.8) 1614 (98,3%)
P&C (82,2 (1053  (219%) (88,90  (7,5%)  (368,9)  (408,6)  (9,7%)
Patrimonial 004 (289  (296%  (17,6) 156% (953 (98,6  (3,3%)
Rural (352 (387 (91% (259  358% (136  (146,6)  (22,5%)
Riscos Especiais 0,8 04  (0342% (34 (239%  (64) a6n  (60,2%)
Outros ©74) (352  (222% (419  (345%  (1536)  (147.3)  4,2%
CUSTOS DE AQUISICAO
CenTos P 750 687)  93% (77,8  (3.4% (2966  (307,7)  (3,6%)
Vida 0,2 04  (549% 03  (42,0% (09 32 (72,0%)
P&C 74,9 (68,3) 9,7% 774 B32% (29570 (3044  (2,9%)
Patrimonial (542) (468  158% (549 (4% (2104 (1948  8,0%
Rural ©,4) 51 (520% (45  (458% (32 (289  (54,4%)
Riscos Especiais (3,4) (2,8) 22,6% (3,6) (5,1%) (13,8) (15,6) (11,6 %)
Outros (14,9) (13,7) 9,1% (14,4) 3,5% 584) (652  (10,4%)
%f:;fs DEAQUISICAO (157,00 (1749  (10,3%) (167,40  (62%) (6683 (877,7)  (23,9%)
Vida 01 M4 1M00% (2 (7% (37 (16460  (97,7%)
P&C (57,0 (73,60  (95% (1663  (55%  (6646) (71300  (6,8%
Patrimonial 746 (757 (5%  (72,6)  27% (3057 (2934  4,2%
Rural (377) (438  (140% (30,4  238%  (1267) (1755  (27.8%)
Riscos Especials ©2,6) 52 (50,3% (7,00  (634% (202 (317  (36,3%)
Outros 42,4) (489  (134%  (56,3)  (24.8% (219 (2125  (0,3%)

Histérico Trimestral — Custo de Aquisi¢do
(R$ milhoes | %)

TRIMESTRE LTM

22%

0 0
21% 21% 22% NA]
19%
w 878

175 178 166 167 157
106 105 95 90 82

1T2025 272025 3T2025 4T2025 1T2026 LTM-1T25 LTM-1T26

BRASIL EXTERIOR INDICE DE COMISSIONAMENTO

668

297

372
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O custo de aquisicao encerrou o 1T26 com R$157 milhdes, 10% menor quando comparado
com o 1T25. O indice de comissionamento foi de 21% no 1T25 para 19% no 1726, uma
melhora de 2p.p.. O menor custo de aquisicao é explicado pelo encerramento de um
contrato especifico de Vida em julho/24, conforme explicado nos trimestres anteriores.

O indice de comissionamento e o montante total de comissdes de Vida e P&C estao
evidenciados no grafico abaixo, indicando estabilidade nos indicadores de P&C e Vida:

Historico Trimestral - indice de Comissionamento

22% 21% 22% iy 20%
\ () N

175 178 166 167 157

172025 2T2025 3T2025 472025 172026

Vida mP&C

Andlise de desempenho 1T26 ri.irbre.com

26



IRB(Re)

Outras Receitas e Despesas Operacionais

Outras despesas operacionais totalizaram R$8 milhdes no 1T26, representando 1% dos
prémios ganhos, comparado com 1% no 1T25.

(R$ milhoes) 1T2026 172025 A% 4T2025 A%
OUTRAS RDS BRASIL 6,2) (3,0) 105,4% 27,1 (77,2%) (48,3) (22,5) 14,4%
Vida 2,9 0,1 n.a. 0,7 n.a. (4,6) (0,7 n.a.
P&C (3,3 (3,1 7,7% (27,8) (88,0%) (43,8) (21,9 100,0%
Patrimonial (1,7) 4,2) (59,1%) (8,4) (79,8%) (16,8) (14,9) 12,7%
Rural (0,0) 0,2 (107,9%) 2,1 (100,6%) 17 0,4 334,1%
Riscos Especiais (2,8 14 (305,0%) (3,9 (29,4%) (6,9 0,8 n.a.
Outros 12 0,4) (380,0%) (17,5) (106,7%) (21,8) (8,2) 165,3%
OUTRAS RDS EXTERIOR 1,6) (1,8) (9,3%) (7,0) (76,7%) (14,5) (5,4) 168,4%
Vida 0,00 (0,3) (93,9%) (1,2) (98,6%) (1,9 0,6 (419,6%)
P&C (1,6 (1,5 6,0% (5,8) (72,3%) (12,6) (6,0 109,6%
Patrimonial (1,5) 0,3) 412,2% (2,6) (40,9%) (¢,5) (3,3) 95,7%
Rural ,1 0,7) (78,8%) 0,4) (61,6%) (1,2) (3,0 (58,0%)
Riscos Especiais (0,0) 0,1 (91,8%) 0,3 (102,9%) 0,3 (1,0 (126,6%)
Outros 0,1 0,4) (120,3%) (3,2) (102,6%) (5,1 1,4 (475,4%)
OUTRAS RDS TOTAL (7,8 4,8) 62,7% (34,1) (77,1%) (62,8) 27,9) 124,9%
Vida 2,9) (0,2) n.a. (0,5) n.a. (6,5) (0,1 n.a.
P&C 4,9 (4,6) 7,2% (33,6) (85,3%) (56,3) (27,9 102,0%
Patrimonial (3,2) (4,5) (27,6%) (11,0) (70,6%) (23,3) (18,2) 27,8%
Rural 0,2) (0,5) (70,3%) 17 (109,0%) 0,5 (2,6) (118,7%)
Riscos Especiais (2,8) 12 (325,8%) (3,6) (22,3%) (6,6) 0,2) n.a.
Outros 1,3 (0,8) (251,8%) (20,7) (106,1%) (26,9) (6,9 292,0%

Histérico Trimestral — Outras Despesas Operacionais
(RS milhdes | %)

TRIMESTRE 2%

1%
3%

63

48

15 27

5 6 23

& g 7 5
1T2025 2 5  3T2025  4T2025  1T2026

LTM-1T25 LTM-1T26

BRASIL EXTERIOR INDICE DE OUTRASRD's

14
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Resultado de Subscricdo (Underwriting)

(R$ milhoes)

UNDERWRITING
BRASIL

Vida

P&C
Patrimonial
Rural
Riscos Especiais

Outros

UNDERWRITING
EXTERIOR

Vida

P&C
Patrimonial
Rural
Riscos Especiais

Outros

UNDERWRITING
TOTAL

Vida

P&C
Patrimonial
Rural
Riscos Especiais
Outros

Andlise de desempenho 1T26

1T2026 1T2025
2331 10,4
1,2 (25,6)
231,9 36,0
162,6 1,2
(4,4) 28,3
31,2 (34,5)
42,5 41,0
(53,1 92,7
(1,0) 2,3
(52,1 90,5
(56,2) 54,6
1,0 15,8
2,4 34,3
0,8 (14,3)
180,0 103,2
0,2 (23,3)
179,8 126,5
106,4 55,8
(3,5) 44,1
33,6 0,2)
43,2 26,7
ri.irbre.com

n.a.

(104,7%)
n.a.
n.a.

(115,6%)

(190,6%)

3,7%

(157,3%)

(143,8%)
(157,6%)
(202,8%)
(93,9%)
(93,1%)
(105,3%)

74,5%

(100,9%)
42,2%
90,7%

(107,8%)

n.a.
62,0%

472025

278,8
8,5
270,4
177,4
51,8
15,8
254

13,9

0,7
14,6
(14,2)
81
16,5
4,2
292,8

7,8
285,0
163,1
59,9
32,3
29,6

A%
(16,4%)

(85,9%)
(14,2%)
(8,3%)

(108,5%)
97,6%
67,3%

(481,0%)

40,9%
(455,9%)
294,9%
(88,2%)
(85,6%)
(82,2%)

(38,5%)

(97,4%)
(36,9%)
(34,8%)
(105,8%)
4,0%
45,9%

851,2

41,8
809,4
479,9
172,0

45,3

12,3

(33,8)

9,4
(24,3)
13,7
12,8
14,5
(65,2)

8174

32,3
785,1
493,5
184,8
59,8
47,0

322,5

(87,5)
410,0
336,7
2124
(27,6)
(111,5)

110,0

(51,00
161,0
1,8
54,7
28,1
(33,7)

432,6

(138,5)
5711
448,6
267,2
05
(145,2)

163,9%
(147,7%)
97,4%
42,5%
(19,0%)
(264,3%)
(200,7%)

(130,7%)

(81,5%)
(115,1%)
(87,8%)
(76,7%)
(48,5%)
93,8%

89,0%

(123,3%)
37,5%
10,0%

(30,8%)

n.a.

(132,4%)
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Resultado de Underwriting: Brasil X Exterior

TRIMESTRE LTM
817
293 433
229
14 180
851 10
103 16
258 35 279 233 323
:
10 (29) (53) (34)
172025 2T2025 3T2025 4T2025 172026 LTM-1T26 LTM-1T25

BRASIL EXTERIOR

O resultado de subscricdo somou R$180 milhdes no 1T26, 74% superior ao 1T25.

Quando analisamos o resultado de underwriting por geografia, verificamos que o resultado
no mercado local cresceu de R$10 milhdes no 1T25 para R$233 milhdes no 1T26,
principalmente pelos resultados de Patrimonial. J& no mercado internacional, o resultado
de subscrigao foi negativo em R$53 milhdes, explicado pelo resultado negativo da linha de
Property.

Andlise de desempenho 1T26 ri.irbre.com
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Despesas Gerais e Administrativas

Histérico Trimestral
(RS milhoes)

TRIMESTRE

LT™M
14,1% 14,4% 13,2%

12,6%
1,4% 1,4% . H(,)VO

455,9

172025 272025 372025 4T2025 1T2026

LTM-1T25 LTM-1T26

DESP. ADM. Indice De Desp Administrativa

As despesas administrativas totalizaram R$103 milhdes, um aumento de 6% quando
comparadas com o 1T25, em virtude de despesas com honorarios de éxito, processos
trabalhistas e licencas de software.

Despesas com Tributos
1T2026 1T2025 A% 4T2025 A% LTM-1T26 LTM-1T25 A%

Despesas com Tributos (69,6)  (36,8) 89,1%  (96,9) (28,2%) (254,00  (133,8)  89,9%
Tributos Operacionais (61,00  (26,4) 130,6% (88,3) (30,9%) (218,9) (91,4)  139,6%
Tributos Financeiros (8,6)  (10,4) (16,9%) (87)  (0,6%)  (351) (42,4)  (17,1%)

Andlise de desempenho 1T26 ri.irbre.com
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A Emenda Constitucional n°® 132/2023, promulgada em 20 de dezembro de 2023,
estabeleceu profunda alteragcdao no sistema tributario brasileiro sobre o consumo,
determinando, entre outras medidas, a gradual extingao do PIS/PASEP e da Cofins e sua
substituicao pela Contribuicao Social sobre Bens e Servicos (CBS).

A regulamentacao infraconstitucional da reforma foiinicialmente veiculada por meio da Lei
Complementar n°® 214/2025, posteriormente alterada pela Lei Complementar n°
2272026, resultante da conversao do Projeto de Lei Complementar (PLP) n® 108/2024.

A Lei Complementar n®214/2025 instituiu, entre outras disposicoes, o Imposto sobre Bens
e Servicos (IBS), a Contribuicao Social sobre Bens e Servigos (CBS) e o Imposto Seletivo (IS).

Nos termos da nova legislagao, as operagdes de seguros e resseguros foram incluidas no
regime especifico aplicdvel aos servigos financeiros. As operagdes de resseguro e
retrocessao, por sua vez, estarao sujeitas a aliquota zero de IBS e CBS, inclusive quando os
prémios de resseguro e retrocessao forem cedidos ao exterior, nos termos do art. 223, §
4°, da Lei Complementar n®214/2025.

Em 30 de abril de 2026, foram divulgados atos relevantes para a regulamentagao do novo
modelo tributario, quais sejam: o Decreto n°® 12.955/2026, que regulamenta a CBS; a
Resolucdo CGIBS n° 6/2026, que regulamenta o IBS; e a Portaria Conjunta MF/CGIBS n°
7/2026, que formalizou o reconhecimento das disposicoes comuns a CBS e ao IBS
constantes do Livro | dos respectivos regulamentos.

A Administracao esta conduzindo o mapeamento dos impactos sistémicos, operacionais e
processuais decorrentes da reforma, incluindo as adequagdes necessérias as novas
obrigagdes acessorias, com o objetivo de assegurar a conformidade durante o periodo de
transicao e nos exercicios subsequentes.

Os impactos esperados da Reforma Tributéria sobre o Consumo sobre os saldos de 31 de
marco de 2026 foram refletidos nas informacdes financeiras, considerando o
entendimento da Administracao e de seus assessores juridicos quanto a aplicagao das
normas e regulamentagoes publicadas até a data de divulgacao destas informagodes
financeiras.

Em especial, considerando a nova legislagao, as regulamentagoes divulgadas até a referida
data, os estudos e projegoes financeiras da Companhia, a estratégia de gestao de sinistros
para o exercicio de 2026, e o entendimento adotado quanto a realizagao dos ativos fiscais
diferidos de PIS e Cofins a partir de 1° de janeiro de 2027, a Companhia realizou o montante
de R$33.543 mil do referido saldo dos tributos diferidos no 1° trimestre de 2026.

Andlise de desempenho 1T26 ri.irbre.com
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Ao longo de 2026, a Administragao seguira monitorando a regulamentagao e eventuais
interpretacoes adicionais, avaliando seus efeitos de forma continua.

Resultado Financeiro e Patrimonial

(R$ milhes) 172026 1T2025 A%  4T2025 A%
Resultado Financeiro e 170,2  210,2 (19,0%) 164,4 35% 6830 6815  02%
Patrimonial
Resultado Financeiro 158,2 197,9 (20,0%) 141,6 11,8% 622,7 592,5 51%
Resultado Patrimonial 11,9 12,3 (2,7%) 22,8 (47,8%) 60,3 89,0 (32,3%)
(RS bilhoes) 31/03/2025  31/03/2026 A%
CARTEIRA DE ATIVOS FINANCEIROS 8,9 8,6 (4%)

Neste trimestre, o resultado financeiro e patrimonial somou R$170 milhdes, 19% inferior
quando comparado ao primeiro trimestre de 2025 e R$ 683 milhdes nos ultimos doze
meses, em linha como o mesmo periodo do ano anterior. No primeiro trimestre de 2025
fomos beneficiados pelo resultado de R$45 milhdes na variagdo cambial, tendo em vista
termos iniciado o ano de 2025 com uma posicao ativa em reais, decorrente de ajuste na
expectativa de realizagao de recebivel de agao judicial transitada em julgado, de ddlares
parareais.

Andlise de desempenho 1T26 ri.irbre.com
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Debéntures

Em 31 de margo de 2026, os saldos de empréstimos e financiamentos da Companhia sao
compostos pelas obrigagdes referentes as emissdes de debéntures citadas abaixo, cujos

saldos e principais caracteristicas estao apresentados conforme abaixo:

| T e e

Quantidade de titulos

Data de emissao

Vencimento final

Atualizagdo monetaria

Remuneragao

Exigibilidade de juros

Data das amortizagdes

Repactuagao

147.000

15/10/2020

15/10/2026

IPCA

IPCA +6,6579% a.a.

Semestral

10/2025 e 10/2026

Nao havera

229.193

15/12/2020

15/12/2026

IPCA

IPCA +6,6579% a.a.

Semestral

12/2025 e 12/2026

Nao havera

Lucro Liquido

No 1T26, a Companhia reportou lucro liquido de R$102 milhdes, frente ao lucrode R$119,3

milhdes no 1725, uma queda de 15%.

De acordo com o Regulamento do Imposto de Renda, Decreto n°® 9.580 de 2018 art. 580,
nao ha limite de tempo para compensacao de prejuizos fiscais, mas had um limite no
montante dessa compensagao, equivalente a 30% do lucro tributavel do periodo.

Andlise de desempenho 1T26
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9. Proventos

A Companhia segue a regulamentagao da Superintendéncia de Seguros Privados (SUSEP),
que lhe impoe limites regulatérios de liquidez e solvéncia. Por isso, a base de calculo para as
destinagdes de reservas e lucros, incluindo dividendos minimos obrigatérios e dividendo
adicional proposto, segue as normas contabeis da SUSEP, ou seja, desconsiderando os
efeitos do CPC 50 / IFRS 17, que nao foi aprovado por este regulador.

Dividendos

Em 31 de margo de 2026, a Assembleia Geral Ordindria e Extraordindria aprovou o
pagamento de dividendos no valor total de R$ 48,6 milhdes. O valor por agdo atualizado
pela Selic até 17 de abril de 2026 foi de R$ 0,619215297409.

JCP

Em 31 de margo de 2026, o Conselho de Administragao aprovou o crédito e pagamento de
juros sobre capital proprio no valor total de R$ 77,9 milhoes, sujeito a retencao do Imposto
de Renda na Fonte a aliquota de 17,5%, exceto aos acionistas comprovadamente isentos
ou imunes, ou acionistas domiciliados em paises ou jurisdigdes para os quais a legislagao
estabelega aliquota diversa.

O JCPliquido doimposto de renda na fonte sera creditado em trés pagamentos, conforme
as seguintes informacoes:

DATA-BASE DE

VALOR TOTAL ™ VALOR POR AGAO ? DIREITO ® DATAEX “ DATA DE PAGAMENTO
1 R$25.982.670,39 R$ 0,320106633957 30/04/26 04/05/26 29/05/26
2 R$25.982.670,38 R$ 0,320106633834 29/05/26 01/06/26 30/06/26
3 R$25.982.670,38 R$ 0,320106633834 30/06/26 01/07/26 31/07/26

(1) Os valores nao serdo corrigidos até a data do seu respectivo pagamento.
(2)  Valores brutos calculados excluindo agdes atualmente mantidas na tesouraria da Companhia.
(3)  Data utilizada para determinar a base acionaria na qual serdo identificados os acionistas que farao jus ao recebimento do respectivo JCP.

(4) Data a partir da qual as agdes da Companhia passarao a ser negociadas sem direito ao recebimento do respectivo valor de JCP.

Andlise de desempenho 1T26 ri.irbre.com

34



IRB(Re)

10. indices Regulatérios

Suficiéncia do Patriménio Liquido Ajustado

A Companhia apresentou, na data-base de 31 de margo de 2026, suficiéncia do patrimdnio
liquido ajustado em relagao ao capital minimo requerido no montante de R$1.747 milhoes,
comparado a R$1.115 milhdes em 31 de margo de 2025. Assim, o patrimonio liquido
ajustado correspondia a 287% do capital minimo requerido em 31 de margo de 2026,
comparado a 207% em 31 de margo de 2025.

287%

268%

186% 183%
=

183%

2724 3T24 4724 1725 2T25 3T25 4725 1T26

A tabela abaixo demonstra o célculo do patriménio liquido ajustado baseado nos critérios
estabelecidos pela SUSEP, em 31 de margo de 2026 (Veja Nota Explicativa as
Demonstracdes Contabeis Individuais Intermediarias da Visdao CVM - Nota 22.1:
Cobertura do Capital Minimo Requerido):

Saldos conforme SUSEP GAAP (R$ milhares) 31de marco de 31de dezembro de
2026 2025

Andlise de desempenho 1T26 ri.irbre.com
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Patriménio liquido

Deducbes
Despesas antecipadas
Participacdes societarias
Créditos tributarios — Prejuizos fiscais e bases de célculo neaativas
Intanaiveis
Créditos tributarios (iii)
Outras deducdes
Aiustes econémicos
Aiustes do excesso de PLA de nivel 3 (iv)

Patriménio liquido ajustado

4.954.273

(12.227)
(126.044)
(2.059.082)
(89.951)
(276.455)
(50)
345.400
(56.807)
2.679.057

4.915.578

(14.426)
(103.080)
(2.078.893)
(91.185)
(301.238)
(50)
345.401
(39.268)
2.632.839

(iii) O valor referente ao crédito tributario de diferencas temporais deduzido no célculo do patriménio liquido ajustado,
corresponde ao valor do crédito tributario (nota 8.1), que ultrapassar a 15,0% do capital minimo requerido (CMR).

(iv) Valor referente ao ajuste de cobertura do CMR estabelecido conforme nova Resolugdo CNSP n°432 e demonstrado

abaixo.

Cobertura de Provisdes Técnicas

Em 31 de margo de 2026, o indicador de cobertura de provisoes técnicas apresentou
suficiéncia de R$832 milhdes, em comparagao ao saldo de R$ 728 milhdes em 31 de margo

de 2025.
Indice de Liquidez Regulatéria
2T24 3T24 4T24 1725 2725 3T25
2T24 3T24 4T24 1T25 2T25
Ativos Garantidores 7.705 6.928 7.414 7.377 7.211
Necessidade de Cobertura 7.096 6.330 6.612 6.649 6.464

Suficiéncia de Cobertura

Andlise de desempenho 1T26 ri.irbre.com
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4725

3T25
7.166
6.627

13,1%

1T26

4T25
7.258
6.363

1T26
7.207
6.375
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dos Auditores Independentes
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Rio de Janeiro —RJ

Relatério de Asseguracdo Limitada para o IRB-Brasil Resseguros S.A. (“Companhia”) sobre o processo de compilagéio e
apresentagdo das informagées financeiras consolidadas suplementares incluidas no Relatorio de Andlise de Desempenho
Operacional e Financeiro.

Conclusdo

Realizamos um trabalho de asseguragdo limitada sobre o processo de compilagdo e apresentagdo das informagdes
financeiras consolidadas suplementares incluidas no Relatério de Andlise de Desempenho Operacional e Financeiro
(“Compilacdo” ou “Analise”) do IRB-Brasil Resseguro S.A. para o trimestre findo em 31 de margo de 2026, preparado de
acordo com a nota explicativa 1 — “Critérios para elaboragdo” (Critérios”).

Com base nos procedimentos executados e nas evidéncias obtidas, ndo temos conhecimento de nenhum fato que nos leve
acreditar que o processo de compilagao e apresentagao das informagdes financeiras consolidadas suplementares incluidas
no Relatério de Andlise de Desempenho Operacional e Financeiro do IRB-Brasil Resseguro S.A. para o trimestre findo em
31 de margo de 2026 ndo foi preparado, em todos os aspectos relevantes, com base nos Critérios.

Nossa conclusdo sobre a Compilagdo ndo se estende a nenhuma outra informagdo que acompanhe ou contenha a Analise
e 0 nosso relatorio de asseguracgdo.

Base para a conclusao

Conduzimos nosso trabalho de acordo com a NBC TO 3000 (revisada) - Trabalho de Asseguragdo Diferente de Auditoria e
Revisdo e International Standard on Assurance Engagements (ISAE) 3000 (Revised), Assurance Engagements Other Than
Audits or Reviews of Historical Financial Information emitidas pelo Conselho Federal de Contabilidade (CFC) e International



Auditing and Assurance Standards Board (IAASB), respectivamente. Nossas responsabilidades em relagdo a esta norma
estdo descritas mais detalhadamente na segdo "Nossas responsabilidades" do relatério.

Cumprimos com os requisitos de independéncia e outros requisitos éticos do Cédigo de Etica Profissional do Contador e
das Normas Profissionais, incluindo as Normas de Independéncia, emitidos pelo Conselho Federal de Contabilidade (CFC)
baseados nos principios fundamentais de integridade, objetividade, competéncia profissional e devido zelo,
confidencialidade e comportamento profissional.

Nossa firma aplica a NBC PA 01 Gestdo de Qualidade para Firmas (Pessoas Juridicas e Fisicas) de Auditores Independentes
e o International Standard on Quality Management (ISQM) 1, Quality Management for Firms that Perform Audits or
Reviews of Financial Statements, ou Other Assurance or Related Services Engagements, emitidas pelo CFC e IAASB,
respectivamente. Essa norma requer que a firma elabore, implemente e opere um sistema de gestdo de qualidade,
incluindo politicas ou procedimentos relativos ao cumprimento de requisitos éticos, normas profissionais e requisitos
legais e regulatdrios aplicaveis.

Acreditamos que as evidéncias obtidas sdo suficientes e apropriadas para fundamentar a nossa conclusdo.

Responsabilidades pelo processo de compilagao e apresentagao das informagées financeiras consolidadas

suplementares incluidas no Relatdrio de Analise de Desempenho Operacional e Financeiro

A Administragdo do IRB-Brasil Resseguros S.A. é responsavel pelo processo de compilagao e apresentagdo das informacgdes
financeiras consolidadas suplementares incluidas no Relatério de Andlise de Desempenho Operacional e Financeiro da
Companbhia, assim como:

®* o desenho, a implementagdo e a manutengdao dos controles internos relevantes para o processo de compilagdo e
apresentacdo das informagdes financeiras consolidadas suplementares incluidas no Relatério de Anadlise de
Desempenho Operacional e Financeiro da Companhia que estd livre de distor¢do relevante, independente se devido
a fraude ou erro;

®* a sele¢do ou o desenvolvimento de critérios adequados para o processo de compilagdo e apresentacdo das
informacg0es financeiras consolidadas suplementares incluidas no Relatdrio de Andlise de Desempenho Operacional e
Financeiro da Companhia e a referéncia apropriada aos critérios utilizados ou descricdo desses critérios; e

®* A preparagdo e apresentagdo adequada da Analise de acordo com a nota explicativa 1 —’Critérios para elaboragao’.

Os responsdveis pela governanga sdo responsdveis pela supervisdo do processo de elaboragdo de compilagdo e
apresentagdo das informagdes financeiras consolidadas suplementares incluidas no Relatério de Andlise de Desempenho
Operacional e Financeiro da Companhia.

LimitagOes inerentes ao processo de compilagao e apresentacao das informagoes financeiras consolidadas

suplementares incluidas no Relatério de Analise de Desempenho Operacional e Financeiro

Conforme descrito na nota explicativa 1, o processo de compilagdo e apresentagdo das informagdes financeiras
consolidadas suplementares incluidas no Relatdrio de Andlise de Desempenho Operacional e Financeiro requer o uso de
certas estimativas e o exercicio de alto grau de julgamento da Administragdo na utilizagdo de determinadas politicas
contabeis.

Nossas responsabilidades



Somos responsaveis por:

®* planejar e executar o trabalho para obter uma asseguracao limitada se o processo de compilagdo e apresentacao das
informacgdes financeiras suplementares incluidas no Relatério de Analise de Desempenho Operacional e Financeiro
estd livre de distor¢des relevantes, independente se devido a fraude ou erro;

* formar uma conclusdo independente, com base nos procedimentos executados e nas evidéncias obtidas; e

®* reportar nossa conclusao a Companbhia.

Resumo do trabalho que executamos como base para nossa conclusdo

Exercemos julgamento profissional e mantivemos o ceticismo profissional ao longo do trabalho. Desenhamos e
executamos nossos procedimentos para obter evidéncia sobre a Compilagdo que é suficiente e apropriada para fornecer
uma base para nossa conclusdo. Nossos procedimentos selecionados dependem do nosso entendimento sobre a
Compilagdo e de outras circunstancias do trabalho, além de nossa consideracdo das areas em que é provavel que surjam
distor¢des materiais. Ao realizar o trabalho, nés:

®* Indagamos a Administracdo quanto a adequagdo dos critérios utilizados pela Companhia no processo de
compilagdo e apresentacdo das informacgGes financeiras consolidadas suplementares incluidas no Relatério de
Anadlise de Desempenho Operacional e Financeiro; e

®* Revisamos a apresentacdo geral das informacGes financeiras consolidadas suplementares incluidas no Relatério
de Analise de Desempenho Operacional e Financeiro.

Os procedimentos realizados em um trabalho de asseguragdo limitada variam em termos da natureza e época, e sua
extensdo é restrita (menos extensa) do que de um trabalho de asseguracgdo razodvel. Assim, o nivel de seguranca obtido
em um trabalho de asseguracgdo limitada é substancialmente menor do que a seguranga que teria sido obtida caso um
trabalho de asseguragdo razoavel tivesse sido realizado.

Rio de Janeiro, 4 de maio de 2026

KPMG Auditores Independentes Ltda.

CRC SP-014428/0-6 F-RJ

Danielle de Freitas Torres

Contadora CRC 1SP262958/0-0
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IRB-Brasil Resseguros S.A. ("IRB Re" or "Company")
Report on the operational and financial performance as on

March 31, 2026

1.  Criteria for preparation

The supplementary consolidated financial information contained in this report, unless
otherwise specified, is prepared in accordance with the Business View standard, based on
technical pronouncement CPC 11/IFRS 4 and the accounting practices adopted in Brazil,
applicable to institutions authorized to operate by Brazil's Insurance and Reinsurance
Regulator (SUSEP), in accordance with the material accounting policies described in the
Parent Company Financial Statements as of December 31, 2025. Certain managerial line
items in the supplementary consolidated financial information are grouped differently
from the accounting items established in the above-mentioned accounting practices
adopted in Brazil, mainly in relation to the following:

Reinsurance claims are shown on a retained basis, that is, net of respective recoveries in
the managerial item “Retained Claims”;

The portion of retrocession expense related to premiums ceded is shown in the managerial
item “Retroceded Premiums” and the change in the technical reserves of retrocession
premiums is included under the managerial item “Change in Technical Reserves”;

Exchange rate variations related to business transactions (premiums, claims and
retrocession results), including the estimated technical reserves (Premium-RVNE, PPNG-
RVNE, Commission-RVNE, DCD-RVNR, IBNR, IBNER and PDR), are included in the
managerial item “Financial Income”;

The technical surplus, profit sharing and commissions related to written and retroceded
premiums are included in the managerial item “Acquisition Costs”;

The managerial item “Taxes on Operations” includes expenses with the calculation of PIS/
Cofins on revenue and imports, as well as taxes withheld on foreign acceptance, while
"Taxes on Financial Income"” includes PIS and Cofins taxes on financial income;

Certain totals are shown in the Managerial Income Statement as they represent the
Company's Business View;

Supplementary financial information is presented on a consolidated basis;

For better presentation, in 2025 the Company began migrating inspection expenses from
“Tax Expenses” to the managerial item “Administrative Expenses”.

The preparation of supplementary consolidated financial information requires the use of
certain accounting estimates and a high level of judgment by Management in applying
certain accounting policies, as described in the material accounting policies of the Parent
Company Financial Statements.
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CVM Resolution 42/2021 made it mandatory for Brazilian publicly-held companies, starting
from January 1, 2023, to adopt technical pronouncement CPC 50, which establishes the
principles for recognizing, measuring, presenting and disclosing reinsurance contracts, in
line with CPC 50 / IFRS17 issued by the International Accounting Standards Board (IASB),
which replaced CPC 11 / IFRS 4.

The analyses presented in this report are based on the supplementary consolidated
financial information described above and have been adjusted to reflect the Business View
perspective. The reconciliation to the Business View model is disclosed in Note 3 -
Segment Information, in the Individual and Consolidated Financial Statements as of March
31,2026, prepared in accordance with accounting practices adopted in Brazil applicable to
publicly listed companies.

In March 2026, certain sections —where indicated — were prepared on an LTM (‘Last Twelve
Months’) basis, corresponding to the accumulated management results over a twelve-
month period, i.e., from April 2025 to March 2026. Comparative management results for
the three-month period ended March 31, 2026 and 2025 are presented in Note 6 -
Economic and Financial Performance..

The ratios in the "Key Indicators" section are calculated as follows:

Retrocession Retroceded Premiums / Written Premiums
Loss Ratio Retained Claims / Earned Premiums

OCR Loss Ratio Retained Claims (OCR) / Earned Premiums
IBNR Loss Ratio Retained Claims (IBNR) / Earned Premiums
Commission ratio Acquisition Costs / Earned Premiums

Other Income (Expenses) Other Operating Income and Expenses / Earned Premiums

Ratio

Administrative Expenses  Administrative Expenses / Earned Premiums

Ratio

Tax Expenses Ratio Tax Expenses / Earned Premiums

Combined Ratio (Retained Claims + Acquisition Costs + Other Underwriting Income (Expenses)
+ Administrative Expenses + Operating Tax Expenses) / Earned Premium

Combined Ratio (Retained Claims + Acquisition Costs + Other Underwriting Income (Expenses)

considering Financial + Administrative Expenses + Tax Expenses) / (Earned Premium + Financial and

Income Investment Income)
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2. Comments on Performance (Business View)

Message from management

The first quarter of 2026 was marked by a challenging scenario at both the macroeconomic
and sector levels, characterized by heightened geopolitical turbulence and changes in the
global perception of risk on account of the war US-lIran war. Nevertheless, IRB(Re)
maintained its strategic discipline and reinforced the pillars that enable it to build a
balanced and profitable portfolio compatible with its risk appetite. With regard to war-
related risks, we expect the direct risks on the Company to be limited, since the Company
does not have material exposure to the region and war risks are, in most cases, excluded
from coverage. There is no direct exposure to Iran, while exposure to the Middle East
region is very low, since our international focus is on expanding operations in Latin
America, Europe and the United States.

Despite the external environment being marked by tensions arising from conflicts in the
Middle East, as well as an increased perception of the severity and frequency of climate
events, the insurance and reinsurance market remains soft, requiring greater selectivity in
underwriting. In line with this discipline, retained premiums in the first quarter of 2026
decreased by 8%, with the Life segment declining by 50%, as this line of business is
undergoing restructuring. The P&C segment decreased by 6% compared to the first
quarter of 2025, while on a Last Twelve Months (LTM) basis ended March 2026, P&C
premiums have already shown a 2% increase.

Loss ratio improved 9 p.p. compared to 1Q25, reaching 58%, thanks to the strategy of
adequate pricing and fragmentation of lines and geographies. Commission ratio also
improved significantly, declining 2 p.p. to end 1Q26 at 19%. These two factors led to a
reduction in the combined ratio to 98%, an improvement of 4 p.p. from 1Q25.

As aresult of the low loss ratio and acquisition costs, our underwriting result stood at R$180
million, compared to R$103 million in 1Q25, up 75%.

In addition to this operating result, we recorded a financial and real estate result of R$170
million, which practically offset the administrative expense of R$103 million and the tax
expense of R$70 million. Consequently, the company ended 1Q26 with net income of
R$101.6 million.

This quarter marks the resumption of dividend distributions to our shareholders, an event
that reflects the completion of the underwriting portfolio clean-up and the review of
certain positions in financial investments, resulting in consistent and sustainable earnings.

The Company approved the payment of interest on equity totaling R$77.9 million, which
will be distributed in May, June and July 2026.
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We inaugurated the Brazilian Center for Risk and Resilience Studies in Porto Maravilha, Rio
de Janeiro, an innovation and technological hub established by IRB(Re) dedicated to
research and development, bringing together applied science, intelligence and expertise
in the insurance sector.

For the third year in a row, we earned the GPTW certification, a global recognition in the
job market. This recognition highlights the best employers based on the perception of
employees. The survey covered aspects of the employees’ working environment, such as
development, benefits and quality of life.

Our regulatory indicators, which are essential for compliance with SUSEP’s requirements
and the continuity of our operations, are in a comfortable position. Our adjusted equity
sufficiency indicator grew from R$1.1 billion in 1Q25 to R$1.7 billion in 1Q26. In other
words, our solvency ratio stands at 287%. The sufficiency of technical reserves reached
R$832 million, increasing from R$728 million in 1Q25.

Though 2026 does not yet represent IRB(Re)'s full potential, we envision a year with
structuring initiatives that will take the company to a new business level. We believe that
we can combine growth in premiums with margin gains through highly disciplined
underwriting and rigorous selection of risks.

Management's ambition is to increase its profitability over the coming years, for which it
relies on some long-term levers:

W Selective increase in premiums, helped by the recovery of the Life line and the
international market;

W Reduction in the combined ratio by controlling administrative expenses;

W Growth in financial income, with the maturity of certain cash investments and re-
investments with better rates of return.
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3. Highlights of the first quarter of 2026 (1Q26)

The Annual and Extraordinary Shareholders
Meeting held in March 2026 approved the
proposal to allocate the net income from the
year to dividends amounting to R$48.6 million to
shareholders, paid on April 17, 2026.

In January 2026, IRB(Re) published two
Statements of Purpose, announcing the
intention of its subsidiary IRB Holding S.A.,
pursuant to resolution 422 and SUSEP Circular
700, to establish two insurance companies with

the purpose of: (i) carrying out insurance
operations in the property and casualty
segments; and (i) carrying out insurance

operations in the personal and private pension
segments. Prior authorization for setting up the
insurance companies had already been granted
by SUSEP, whose final approval is pending.

Net income declined 15% in relation to 1Q25,
reaching R$102 million, impacted by:

W Underwriting result of R$180 million, up
74% from 1Q25; and

W Financial and equity income of R$170
million, down 19% from 1Q25.

R$102 million

Net income

R$180 million

Underwriting result

R$170 million

Financial and equity income

98%

Loss ratio

98%

Combined ratio

Operating income (underwriting result excluding administrative and tax expenses) was R$7
million in 1Q26, compared to an operating loss of R$31 million in 1Q25.

Operating tax expenses increased 131% to R$61 million, due to the write-off of R$34
million of deferred PIS/Cofins assets resulting from technical claims reserves.

Combined ratio of 98% in 1Q26, compared to 102% in 1Q25, mainly benefiting from the

8.5 p.p. drop in the loss ratio.
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Sponsorship

4 Daniel  Castillo, vice-president  of

; : ) Reinsurance, and Reinaldo Marques,

RESSEGURO superintendent of IRB(R&D), will speak at

19 ¢ 20 de maio 205 e the 9t Rio de Janeiro Reinsurance Meeting

andsofco%mion&Expoceme,,m to be held on May 19 and 20. Sponsored by
IRB(Re), the meeting is one of the

preeminent discussion forums in the
insurance and reinsurance market across Latin America for exchanging knowledge,
analyzing trends and debating regulations. Castillo will be on the panel discussion "Climate
change and the role of reinsurance" to be held on the 19", while Reinaldo will participate in
the panel discussion "Reinsurance Talks #1", which will showcase the evolution of climate
risk modeling and how its tools help governments and society build resilience.

4. Industry scenario

Insurance and Reinsurance Market

The insurance market began 2026 at a slower pace than in previous years, with revenues
growing 3.8% in January compared to the same month in 2025. Agriculture and Corporate
Casualty and Liability lines declined 11% and 0.5%, respectively.

Premiums ceded to reinsurance totaled R$2.9 billion, down 5.1%, reflecting the reduction
in cessions in the Auto and Agriculture business lines. On the other hand, the Life,
Miscellaneous Risks and Qil lines recorded an increase in cessions.

For monthly analyses and dynamic viewing of historical data along business lines, SUSEP
lines, insurance segments and groups, access |IRB+Mercado and the IRB+Mercado
Segurador dashboard at https://www.irbre.com/inteligencia/
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5. Corporate Governance

Annual and Extraordinary Shareholders Meeting

In preparation for its Annual and Extraordinary Shareholders Meeting, which was held on
March 31, 2026, IRB(Re) voluntarily produced materials to help shareholders understand
the meeting agenda. We prepared a tutorial for voting on the B3 platform and a video in
which the executive officers of IRB(Re) explained the matters to be voted on at the
meeting. These documents were posted on our social networks, inviting shareholders to
participate in the Company's decisions by voting at the meeting. The result of these
efforts was an over five-fold increase in the number of voting shareholders and a 10%
increase in the number of voting shares. All the matters deliberated were approved.

Fiscal Council

The Annual and Extraordinary Shareholders Meeting held on March 31, 2026 elected the
members and alternate members of the Fiscal Council:

By exclusive vote of the Brazilian Government, as holder of the special class of
preferred share (golden share):

Rogerio Ceron de Oliveira (member)
Rafael Rezende Brigolini (alternate member)

v’y

A slate nominated by management, consisting of the following members and
alternate members for the Fiscal Council:

Daniel Carlos Dominguez Massola (member)
Ricardo Baldin (member)
Luiz Antonio Fossa (alternate member)

r’rY

Audit Committee

On February 15, Bruno Camara Soter resigned from his position as member of the Audit
Committee, but remains a director of IRB(Re). In addition, Mr. Soter became a member of
the People, Governance and Nomination Committee on March 26, 2026.

Statutory Board of Executive Officers

On March 31, the Board of Directors appointed Frederico Knapp as CEO of IRB(Re)'s large
risk insurance company, which is pending final approval by SUSEP. As a result of this
appointment, Mr. Knapp will leave his position as CFO on April 1. Thays Vargas Ferreira,
Control and Finance Officer, will assume IRB(Re)'s financial functions with SUSEP, and will
be assisted by Pedro Gurgel, Strategic and Financial Planning Officer.
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6. Shareholding Structure

Material stake

On April 8, Goldman Sachs & Co. LLC, Goldman Sachs International and Goldman Sachs
do Brasil Banco Multiplo S.A. announced that they carried out transactions which resulted
in a 6.1% stake in the Company. On April 17, they announced that they had carried out
operations which resulted in a stake equivalent to 3.1% of IRB(Re) shares.

Share buyback
The Company had 220,000 treasury shares on March 31, 2026.
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IRB(Re)

7. Financial Performance

Key Indicators

(R$ million) 1926  1Q25 A% 4Q25 A% %g‘z‘é '1'2‘1’,'5
Written premiums 1,288.1 1,247.9 3.2% 1,322.9 (2.6%) 5,881.6  6,429.1 (8.5%)
Brazil 895.6 857.2 4.5% 1,001.2  (10.5%) 4,481.3  5081.9 (11.8%)
Abroad 392.5 390.7 0.5% 321.7 22.0% 1,400.3 1,347.3 3.9%
Retained premium 896.1 973.7 (8.0%) 875.2 2.4% 3,4645 3,896.9 (11.1%)
Earned premiums 821.2 845.1 (2.8%) 1,021.1 (19.6%) 3,465.6 3,909.7 (11.4%)
Retained Claims (476.5) (562.2) (15.3%) (526.8) (9.6%) (1,917.0) (2,571.5)  (25.5%)
OCR (328.5) (400.9) (18.1%) (426.5) (23.0%) (1,606.7) (2,401.6) (33.1%)
IBNR (148.0) (161.4) (8.3%) (100.3) 47.6% (310.3) (169.9) 82.6%
Underwriting results 180.0 103.2 74.5% 292.8 (38.5%) 817.4 432.6 89.0%
Administrative Expenses (103.1) (96.8) 6.5% (146.8) (29.8%) (455.9) (429.8) 6.1%
Tax Expenses (69.6) (36.8) 89.1% (96.9) (28.2%) (254.0) (133.8) 89.9%
Taxes on operations (61.0) (26.4) 130.6% (88.3) (30.9%) (218.9) (91.4) 139.6%
Taxes on financial income (8.6) (10.4) (16.9%) (8.7) (0.6%) (35.1) (42.4) (17.1%)
Financial and equity income 170.2 210.2 (19.0%) 164.4 3.5% 683.0 681.5 0.2%
Financial income 158.2 197.9 (20.0%) 141.6 11.8% 622.7 592.5 5.1%
Equity income 11.9 12.3 (2.7%) 22.8 (47.8%) 60.3 89.0 (32.3%)
Total Netincome 101.6 119.3 (14.8%) 143.3 (29.1%) 487.2 412.8 18.0%
1926 125 A% 4Q25 A% To%6  1o9s A%
Retrocession 30,4% 22,0% 8.5p.p 33.8% -3.4p.p 41.1% 39.4% 1.7 p.p
Loss ratio 58,0% 66,5% -8.5p.p 51.6% 6.4p.p 55.3% 65.8% -10.5p.p
Loss ratio OCR 40,0% 47,4% -7.4p.p 41.8% -1.8p.p 46.4% 61.4% -15.1p.p
Loss ratio IBNR 18,0% 19,1% -1.1p.p 9.8%% 8.2p.p 9.0% 4.3% 4.6p.p
Commission ratio 19,% 20,7% -1.6 p.p 16.4% 2.7p.p 19.3% 22.4% -3.2p.p
Other IE 0,9% 0,6% 0.4p.p 3.3% -2.4p.p 1.8% 0.7% 11p.p
Administrative Expenses 12,6% 1,4% 11p.p 14.4% -1.8p.p 13.2% 11.0% 2.2p.p
Tax Expenses 8,5% 4,4% 4.1p.p 9.5% -1p.p 7.3% 3.4% 3.9p.p
Combined ratio 98,1% 102,4% -4.3p.p 94.3% 3.7p.p 95.9% 102.3% -6.4p.p

Combined ratio considering

ptglioterpivi 82,1% 830% -09pp 820%  Olpp  809%  880% -7.1pp
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8. Income Statement - Business View

(R$ million) 1Q25 2Q25 3Q25 4Q25 1Q26
Written premiums 1,247.9 1,343.4 1,927.3 1,322.9 1,288.1
Brazil 857.2 996.0 1,588.5 1,001.2 895.6
Abroad 390.7 347.4 338.7 321.7 392.5
Retroceded premiums (274.2) (516.4) (1,061.1) (447.7) (391.9)
Retained premiums 973.7 827.0 866.1 875.2 896.1
Change in technical reserves (128.6) 32.8 (102.7) 145.9 (74.9)
Earned premiums 845.1 859.8 763.5 1.021.1 821.2
Retained claims (562.2) (446.3) (467.5) (526.8) (476.5)
OCR (400.9) (551.2) (300.6) (426.5) (328.5)
IBNR (161.4) 104.9 (166.9) (100.3) (148.0)
Acquisition costs (174.9) (178.2) (165.7) (167.4) (157.0)
Other operating income and expenses (4.8) (6.3) (14.7) (34.1) (7.8)
Underwriting results 103.2 229.0 115.7 292.8 180.0
Administrative expenses (96.8) (98.2) (107.9) (146.8) (103.1)
Tax expenses (36.8) (51.3) (36.2) (96.9) (69.6)
Taxes on operations (26.4) (42.9) (26.7) (88.3) (61.0)
Taxes on financial income (10.4) (8.4) (9.5) (8.7) (8.6)
Financial and equity income 210.2 162.4 186.0 164.4 170.2
Financial income 197.9 149.8 173.1 141.6 158.2
Equity income 12.3 12.5 13.0 22.8 11.9
Net income before taxes and profit sharing 179.8 241.9 157.7 213.5 177.5
Taxes and contributions (58.8) (84.4) (49.7) (61.6) (64.9)
Profit sharing (1.7) (14.0) (9.3) (8.6) (10.9)
Total Netincome 119.3 143.6 98.7 143.3 101.6

To guide the Company's management in making decisions and evaluating the
performance of reinsurance and retrocession operations, some accounts in the
Business View income statements are grouped differently from those stipulated in
the accounting practices adopted in Brazil for reinsurers and are presented as such
in the financial statements. See Section C — Information by segment, in the notes
to the quarterly information as of March 31, 2026.
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IRB(Re)

Written Premiums

Note: The business lines are consolidated as follows: (i) Property (includes engineering, mortgage
and miscellaneous risks); (ii) Life (includes group and individual life, and personal accident risks);
(iii) Special Risks (includes oil & gas exploration and production, and nuclear risks); (iv) Agriculture
(includes Agriculture); (v) Others (includes aviation, maritime, cargo, auto, financial lines, security,
credit, rental guarantee and civil liability).

Written Premiums by business segment and lines

(R$ million) o6 aoe
R PREMIUMS - 895.6  857.2  45%  1001.2  (10.5%) 4,481.3 50819  (11.8%)
Life 45.6 785  (418%) 579  (212% 2418 7089  (65.9%)
P&C 8499 7788 9.1% 9432  (9.9% 42395 4373.0  (3.0%)
Property 4050 3651  T.0% 4947  (81%) 20486 20480  0.0%
Agriculture 1349 1478 (8.7%) 17.1 n.a. 3974 5815  (31.7%)
Special risks 130.5 mo 17.6% 1482  (.9% 8655 8750 (L%
Other 179.4 1550  158% 2832  (36.6% 9280 8686  6.8%
Aonn | REMIUMS - 3925 3907  0.5% 3217 220% 14003 13473  3.9%
Life 10.4 ne  10.0% M2 (7.3%) 344 484  (28.9%)
P&C 382.1 379.1 0.8% 305  23W% 13659 12988  5.2%
Property 2831 2627  78% 2386  186% 10239 8863  155%
Agriculture 19.7 352  (440% 185 6.2% 65.3 1285  (49.2%)
Special risks 22.1 15.1 46.5% 40  57.9% 786 901  (12.7%
Other 57.3 662  (3.6% 393  455%  198.1 194.0 2.1%
TN PREMIUMS - 12881 12479  3.2%  1,3229  (2.6% 58816 64291  (8.5%
Life 56.0 900  (37.8% 691  (19.0% 2762 7573  (63.5%)
P&C 12320 10579  64% 12537 (7% 56054 56719  (1.2%
Property 688.2 6278  9.6% 7334  (62%) 30725 29342  4.7%
Agriculture 154.6 182.9  (155% 357  333.6% 4627 7100  (34.8%)
Special risks 152.6 1260  210% 1622  (59%) 9441 9651  (2.2%)
Other 2367 2212 70% 3225  (266%) 11261 10626  6.0%
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Quarterly history of written premiums

QUARTER LTM
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Breakdown of written premiums by business line

52%

19%
16%

ma
Life Property Agriculture Special Risks Others

mLTM-1Q26 LTM-1Q25

Written premiums totaled R$1.3 billion in 1Q26, 3% higher than in 1Q25, mainly due to
growth in the Property, Special Risks and Other lines (Cargo and Civil Liability). In 1Q26,
the P&C portfolio (excluding Life) grew 6% compared to 1Q25, while the Life line fell 38%.

The Company's strategy remains focused on building a healthy portfolio, prioritizing
growth in profitability. In the domestic market, written premiums reached R$896 million, an
increase of 4% from 1Q25, while remaining practically the same in the international market
in relation to 1Q25, at R$392 million. As explained in previous quarters, the drop in Life
premiums written is due to the cancellation of an important contract in July 2024.
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Retrocession Expenses

(R$ million) 1Q26 1025 ao6  1aos
R TROCEDED PREMIUMS - (387.7)  (258.7)  49.9%  (428.5)  (9.5%)  (2.350.8) (2.360.6)  (0.4%)
Life (283) (375  (24.6%)  (40.3  (30.0% (1655  (161.0)  2.8%
P&C (359.5) (22120 62.5% (3881  (7.4%)  (2.185.3) (2199.6)  (0.7%)
Property (2037)  (100.4)  102.9%  (60.0  27.2%  (.063.9) (1.066.2)  (0.2%)
Agriculture (1.9) 48  (405% 62  (I31.0% (2300  (45.0)  (48.8%)
Special risks (103.8) (985  54%  (127.5)  (18.6%  (768.6)  (756.6)  16%
Other 500 (2700  852%  (1067)  (53.0%  (329.8)  (3319)  (0.6%)
R R EDED PREMIUMS - @.2) (15.6)  (731%)  (19.20  (782%) (664  (171.6)  (61.3%)
Life 1.4) 0.0 na. 1.4) 0.9% 2.7) (2.6) 6.0%
P&C 2.8) 1560  ©19% (7.8  (©42%)  (63.6)  (169.0)  (62.3%)
Property (1.5) (5.9 (90.3%) (381  (960% (545 (1441  (62.2%)
Agriculture 0.0 00 (949% (0.0  @2.7% 0.0 4.8  (100.1%)
Special risks 0.0 0.2 (1000% (25  (100.0% (2.5 7.8)  (67.8%)
Other (1.3) 0.2 na. 228  (1056%  (6.6) (12.3)  (46.2%)
.':.Eo".}.'ﬁ_CEDED PREMIUMS - (391.9)  (274.2)  429%  (447.7) (125%) (2.417.2) (2532.2)  (4.5%)
Life (29.6) (3750 (209%) (417  (28.9%)  (1682) (1636  2.8%
P&C (362.3)  (2367)  530%  (406.0)  (10.8%) (2.249.0) (2.368.6)  (5.1%)
Property (2052) (163  765% (1983  35% (184 (12103  (7.6%)
Agriculture 1.9) 47  (041.6%) 62  (312% (230 (498  (53.7%)
Special risks (103.8)  (98.3)  56% (300  (202% (7LD (764.4)  0.9%
Other (513 (268  91.4% (839  (38.8%)  (3364)  (344.2)  (2.2%)

The first quarter of 2026 saw the renewal of contracts with clauses establishing the
retrocession of a large portion of written premiums, which explains the increase in
retroceded premiums.

Quarterly history of retrocession ratio (%)

QUARTER
LTM
55%
38% 39% 41%
0,
34% 30%
22%
1Q2025 2Q2025 3Q2025 4Q2025 1Q2026 LTM1Q25 LTM 1Q26
Performance review 1Q26 ri.irbre.com
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Retained Premiums

(R$ million)
:EE:':'ED PREMIUMS - 507.8  598.6  (152%) 5727  (M.3% 21305 27213  (21.7%)
Life 17.4 a0 B7.6%  17.6 (1.2%) 76.3 547.9  (86.1%)
P&C 4905  557.6  (120% 5551  (1.6%) 20542 2173.4  (5.5%)
Property 2014 2647  (23.9%) 3346  (398%) 9848 9818 0.3%
Agriculture 133.0 1525  (12.8%) 233  4700% 3743 5365  (30.2%)
Special risks 26.7 12.5 114.1% 20.6 29.3% 96.9 8.4 (18.2%
Other 129.4 127.9 1.1% 1765  (26.7% 5982 5367  11.5%
E\E";’gx'g" PREMIUMS - 3883  375.1 3.5% 3025  284% 13339 11757  13.5%
Life 9.0 6  (22.0%) 9.8 (8.4%) 317 458  (30.9%)
P&C 3793 363.6 4.3% 2927 29.6% 13023 11298  15.3%
Property 2815 2468  141% = 2005  40.4% 9694 7421  30.6%
Agriculture 19.7 350  (43.8%) 185 6.2% 65.3 1237 (47.2%)
Special risks 22.1 15.3 44.4% 5 92.6% 76.1 82.3 (7.5%)
Other 56.0 664  (57% 622 (9.9%) 191.5 181.7 5.4%
RETAINED PREMIUMS - 896.1 9737  (8.0%  875.2 24% 34645 3,899 (1%
TOTAL
Life 26.4 525  (49.8%)  27.4 (3.8% 1080 593.7  (81.8%)
P&C 869.7 9212  (5.6%)  847.8 26% 33565 33032  1.6%
Property 483.0 515  (5.6%) 5351  (9.7% 19542 17239  13.4%
Agriculture 152.7 187.6  (18.6%) 419  264.6% 4396  660.2  (33.4%)
Special risks 48.8 277 75.7% 32.1 51.9% 1730  200.7  (13.8%)
Other 185.4 194.4  (4.6%) 2387  (22.3%) 7897 7184 9.9%
Quarterly history of retained premiums
QUARTER LTM
3,897
3,464
974 827 866 875 896
375 294 349 303 388
599 533 517 573 508
1Q2025 2Q2025 3Q2025 4Q2025 1Q2026 LTM 1Q25 LTM 1Q26

BRAZIL ABROAD
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Retained premiums ended 1Q26 at R§896 million, down 8% from 1Q25, mainly due to higher
retrocession of premiums.

P&C Retained Premiums Abroad

1.302

1.130

15%

LTM 1Q25 LTM 1Q26

Performance review 1026 ri.irbre.com
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Changes in technical reserves

(R$ million)

CHANGES IN TECHNICAL

b 140 (339  (585% 582  (1242%) 210 (2000  (204.9%
Life 0.6) 18 0359% 25  (257% (0.0 26 (100.2%)
P&C 135 (3570  (624% 557  (1242%) 210  (41.6)  (150.5%)
Property 402 (302 (2333%) (278 (2449%) (1.4 (714)  (84.0%)
Agriculture (40.8) 7.0 na. 835  (1489% 317 528  (39.9%
Special risks (1.4) (57 (75.6% 211  (1066%)  12.9 (52 (346.6%)
Other M5 (68  683% (212  (459% (220 (7.7)  (31.2%)
s IN TECHNICAL 60.8)  (947)  (35.8% 877  (169.3%)  019.9) 327  (160.7%)
Life 0.2 ©)  @e15% 51 961 27 18 48.5%
P&C 6100 ©46)  (355% 826  (738% (25 309  (172.8%)
Property (519 (66.9)  (225%) 561  (1925%) (55 0.7 na.
Agriculture 2o M9  (830% 30  (1685%  12.0 8.4  (243.2%)
Special risks (4.2) 22 07% 83  (1507% (0.5 (12 (558%)
Other 29 (36  (787% 153 (189%) 211 398  (47.0%)
RN TECHNICAL (749  (128.6) 418% 1459  (513% 11 128  91.4%
Life 04 17 256% 76 (05.9% 2.6 234 (88.8%
P&C (74.4) (304  (429% 1383  (1538% (5 (106  (85.8%
Property me (970 88.0% 283  (4L1%) (665 (707  (6.0%)
Agriculture 429 (5.0 na. 865  (1495% 437 444  (15%)
Special risks (5.6) 7.9 (292% 294  (19.0% 123 64 (292.9%)
Other (144)  (204)  (296% (59  1438% 8.9 221 (59.7%)

Quarterly history of changes in technical reserves

QUARTER LTM
146
58 13
33 1
33
- (20) (ggJ)
(95) - (33) (Gl
(69) (14)
(34) (75)
(103)
(129)
1Q2025 2Q2025 3Q2025 4Q2025 1Q2026 LTM 1Q25 LTM 1Q26
Performance review 1026 ri.irbre.com
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The component of the Change in Technical Reserves of Premiums is the appropriation of
the Unearned Premium Reserve (PPNG), which corresponds to the portion of the premium
for risks underwritten by the company to be recognized over the duration of the contracts.

PPNG is calculated for both the written premiums and retrocession premiums of the
company. The balance between the change in PPNG - Reinsurance (calculated on written
premiums) and the change in PPNG - Retrocession (calculated on retroceded premiums) is
the change in Retained PPNG, which is shown in the Changes in Technical Reserves line.

Balance of unearned premium reserve (PPNG)

2,986
2,729

12/31/2023 12/31/2024 12/31/2025 03/31/2026

In 1Q26, a technical reserve of R$75 million was constituted, 42% lower than the reserve of
R$129 million established in 1Q25.

Performance review 1026 ri.irbre.com
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Earned Premiums

(R$ million)

EARNED PREMIUMS -
BRAZIL

Life

P&C
Property
Agriculture
Special risks

Other

EARNED PREMIUMS -
ABROAD

Life

P&C
Property
Agriculture
Special risks

Other

EARNED PREMIUMS -
TOTAL

Life

P&C
Property
Agriculture
Special risks
Other

845 860
281

579

1Q2025

2Q2025

1Q26

493,7

16,7
477,0
241,7

92,1

25,3

17,9

327,5

9,2
318,3
229,7

17,7

17,9

53,1

821,2

25,9
795,3
4713
109,8
43,2
171,0

1Q25

564,7

42,8
521,9
234,5
159,5

6,8

21,1

280,5

1,5
269,0
179,9
23,1
13,1
52,8

845,1

54,3
790,8
414,4
182,6

19,9
173,9

A%
(12,6%)

(60,9%)
(8,6%)
3,1%
(42,2%)
273,0%
(2,7%)
16,8%
(19,9%)
18,3%
27,6%
(23,6%)
36,6%
0,5%
(2,8%)

(52,2%)
0,6%
13,7%

(39,9%)

117,4%
(1,7%)

4Q25

630,9

20,1
610,8
306,8
106,9

41,8
155,3

390,2

14,9
375,3
256,6

21,5

19,7

77,5

1.021,1

35,0
986,1
563,4
128,4

61,5
232,8

A%
(21,7%)

(16,7%)
(21,9%)
(21,2%)
(13,8%)
(39,4%)
(24,1%)

(16,1%)

(38,2%)
(15,2%)
(10,5%)
(17,9%)
(9,5%)
(31,5%)

(19,6%)

(25,9%)
(19,3%)
(16,3%)
(14,5%)
(29,8%)
(26,6%)

Quarterly history of earned premiums

QUARTER

763
316

448

3Q2025

1.021

4Q2025

821

328

494

1Q2026

BRAZIL ABROAD

LTM 1Q25

LTM-  LTM-
1Q26 1Q25
21515 27013
76,3 569,5
20752 21318
973,4 910,4
4061  589,2
109,7 13,2
586,0 5190
13141  1.2084
34,3 47,6
12798 1160,8
9143 7428
77,3 15,4
75,6 81,1
212,6 2215
3.4656  3.909,7
10,6 617,1
33550  3.292,6
1887,7 16532
4834 7046
185,3 194,3
7986 7405

LTM
3.910
3.466

LTM 1Q26

A%
(20,4%)

(86,6%)
(2,7%)
6,9%
(31,1%)
(3,1%)
12,9%
8,7%
(27,9%)
10,3%
23,1%
(33,0%)
(6,8%)
(4,0%)

(11,4%)

(82,1%)
1,9%
14,2%
(31,4%)
(4,6%)
7,8%

Earned premiums in 1Q26 totaled R$821 million, down 3% from 1Q25, in line with the 8%
drop in retained premiums.

Performance review 1026

ri.irbre.com
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IRB(Re)

Retained Claims

- ) LTM-
(R$ million) 1Q26 1Q25 A% 1026
RETAINED CLAIMS - BRAZIL (172.6) (445.0) (61.2%) (235.2) (26.6%) (880.2)
Life (13.0) (67.5) (80.7%) (1.5) 13.2% (27.1
P&C (159.6)  (377.5)  (57.7%)  (223.7)  (28.7%)  (853.1)
Property (57.0)  (200.2)  (715%)  (103.4)  (44.9%)  (381.4)
Agriculture (61.3) (92.6)  (33.7%)  (31.2) 96.5%  (122.3)
Special risks 7.9 (40.2)  (119.6%)  (18.6)  (142.3%)  (51.0)
Other (49.2) (44.5) 10.6% (70.5)  (30.3%)  (298.4)
RETAINED CLAIMS -
ABROAD (303.9) M7.2)  159.2%  (291.6) 4.2%  (1,036.8)
Life (10.0) (8.5) 17.4% 4N (29.2%)  (41.0)
P&C (293.9) (10870  170.3%  (277.5) 59%  (995.8)
Property 230.2) (782  1942%  (213.3) 7.9% (683.8)
Agriculture (14.1) (1.6) n.a. (8.5) 65.6% (50.7)
Special risks (12.1) 24.1 (150.2%) (0.0) n.a. (47.6)
Other (37.5) (53.0) (29.3%) (55.6) (32.6%) (214.3)
RETAINED CLAIMS - TOTAL (476.5) (562.2) (15.3%) (526.8) (9.6%) (1,917.0)
Life (23.0) (76.0) (69.7%) (25.6) (10.2%) (68.1)
P&C (453.5) (486.2) (6.7%) (501.2) (9.5%) (1,849.0)
Property (287.1) (278.4) 3.1% (316.7) (9.3%) (1,065.1)
Agriculture (75.5) (94.2) (19.9%) (39.7) 89.9% (172.3)
Special risks (4.2) (16.1) (73.7%) (18.6) (77.3%) (98.7)
Other (86.6) (97.5) (11.1%) (126.7) (31.3%) (512.8)
Quarterly history of retained claims
(RS million | %)
QUARTER
67%
61%
i 58% 66%
52% 52%
2.572
- -
1Q2025 2Q2025 3Q2025 4Q2025 1Q2026 LTM 1Q25

LOSS RATIO CLAIMS

Performance review 1026 ri.irbre.com

LTM-
1Q25

(1,786.2)  (50.7%)
(494.9)  (94.5%)
1,291.3)  (33.9%)
(460.0  (17.1%)
(230.6)  (47.0%)
(125.5)  (59.3%)
(475.0)  (37.2%)
(785.3)  32.0%
(96.00  (57.3%)
(689.3)  44.5%
(432.9)  58.0%
28.7)  74.2%
(363 311%
(1914)  12.0%

(2,571.5)  (25.5%)
(590.9)  (88.5%)

(1,980.6)  (6.6%)
(893.00  19.3%
(259.4)  (33.5%)
(161.9)  (39.0%)
(666.4)  (23.1%)

LTM

55%
1.917
LTM 1Q26
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Quarterly history of retained claims - 1Q25 vs. 1Q26

Brazil Abroad
Life 77,8%
[ 108,
Agriculture 66,6%
Agriculture 80,0%

Special Risks -31,1%
Special Risks 67,8%

Property 23,6%
Property 100,2%

Others 41,7%

Others 70,6%

In 1Q26, loss ratio stood at 58.0%, compared to 66.5% in 1Q25. The drop in consolidated
loss ratio (Brazil and abroad) this quarter was caused by the Special Risks (10%) and Other
(Maritime and Financial Risks) lines.

Loss ratio - Brazil

In nominal terms, retained claims fell 61% in 1Q26 from 1Q25 to R$173 million. The loss
ratio in Brazil was 35% in 1Q26, compared to 78.8% in 1Q25, benefiting from the low loss
ratio in the Property line (24%), and in Special Risks, which recorded a significant
reimbursement.

Loss ratio - Abroad

Loss ratio abroad ended 1Q26 at 93%, 51 p.p. higher than the 42% ratio in 1Q25. In nominal
terms, retained claims totaled R$304 million, increasing 159% from 1Q25. Note that the
Life segment’s loss ratio was 108% in 1Q26 and Property’'s was 100.2%, resulting from the
increase in Covid-19 related loss reserves.

Performance review 1026 ri.irbre.com
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IRB(Re)

Claim reserves (net of retrocession)

(RS million)
4,071 4,239
3,503 3,383
2,856 2,925
2,476
2,230 I
12/31/2023 12/31/2024 12/31/2025 03/31/2026

® [BNR/IBNER ®OCR

Performance review 1026 ri.irbre.com
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IRB(Re)

Acquisition Costs

(R$ million)
Qg&‘ﬁ“ﬂw COSTS - 819  (106.2) (229%  (89.7)  (87% (37170  (570.0)  (34.8%)
Life 0.3 0.9  (367% (08  (41.0%  (2.8) 161.4)  (98.3%)
P&C (8220 (1053)  (219%)  (88.9)  (7.5%)  (368.9)  (408.6)  (9.7%)
Property 204 (289  (29.6%  (17.6) 15.6% (953  (98.6)  (3.3%)
Agriculture (352 (387  (91% (259  358%  (1136)  (146.6)  (22.5%)
Special risks 0.8 ©.4)  (1342% (34  (123.9% (6.4 6.1 (60.2%
Other ©74) (352  (222%  (419)  (345%  (1536)  (147.3)  4.2%
ﬁg%’l'\sb""o'“ COSTS - (75.1) (68.7) 9.3% 77.8) (3.4%  (296.6)  (307.7)  (3.6%)
Life 0.2) 0.4)  (549%  (03)  (42.0% (0.9 32 (72.0%)
P&C (749 (68.3) 9.7% 77.4)  (32%  (2957) (3044  (2.9%)
Property (54.2) (468  158%  (54.9) (4%  (2104) (1948  8.0%
Agriculture ©2.4) G1  (520% (45  (458% (3.2  (28.9)  (54.4%)
Special risks (3.4) 2.8 22.6% (3.6) G1%  (13.8 (15.6)  (1.6%)
Other (14.9) (13.7) 9.1% (14.4) 3.5% (58.4)  (652)  (10.4%)
¢cc)$xllsmom COSTS - 157.00 (17490 (10.3%)  (167.4)  (6.2%)  (6683) (877.7)  (23.9%)
Life 0.1 M4 a0.0% (.2 (7% (37 (1646)  (97.7%
P&C 1570 (73.6)  (95% (16630  (55%  (664.6)  (713.0)  (6.8%)
Property 74.6) (7570 (5%  (72.6)  2.7% (3057  (2934)  4.2%
Agriculture (37.7) (438  (140%  (30.4)  238%  (126.7) (1755  (27.8%)
Special risks 2.6) (5.2 (50.3% (700  (634%)  (20.2) (31.7)  (36.3%)
Other 42.4) (8.9  (134%  (56.3)  (24.8%) (219 (2125  (0.3%)

Quarterly history of acquisition costs
(RS million | %)

QUARTER LTM

22%

0,
21% 21% 22% Nﬁ
19%
_Nf/ 878

175 178 166 167 157

69 73 70 78 75

106 105 95 90 82
1Q2025 2Q2025 3Q2025 4Q2025 1Q2026 LTM 1Q25 LTM 1Q26

BRAZIL ABROAD COMMISSIONING INDEX

668

297

372
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Acquisition costs ended 1Q26 at R$157 million, 10% lower than in 1Q25. Commission ratio
declined from 21%in 1Q25 to 19%in 1Q26, animprovement of 2 p.p. The lower acquisition
cost is due to the termination of a specific Life contract in July 2024, as explained in
previous quarters.

The commission ratio and total commission amount in the Life and P&C segments are
shown in the following graph, which shows that the indicators for P&C and Life remained
stable:

Quarterly history of commission ratio

22% 21% 22% i 20%
\ 0 —

175 178 166 167 157

1Q2025 2Q12025 3Q2025 4Q2025 1Q2026

Life mP&C

Performance review 1026 ri.irbre.com
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IRB(Re)

Other Operating Income and Expenses

Other operating expenses totaled R$8 million in 1Q26, corresponding to 1% of earned
premiums, compared to 1% in 1Q25.

(R$ million)
OTHER OIE - BRAZIL (6.2) (3.0) 105.4% (272.1 (77.2%) (48.3) (22.5) 14.4%
Life (2.9 0.1 n.a. 0.7 n.a. (4.6) (0.7) n.a.
P&C (3.3) (3.1 7.7% (27.8) (88.0%) (43.8) (21.9) 100.0%
Property (1.7) (4.2) (59.1%) (8.4) (79.8%) (16.8) (14.9) 12.7%
Agriculture (0.0) 0.2 (107.9%) 2.1 (100.6%) 1.7 04 334.1%
Special risks (2.8 1.4 (305.0%) (3.9) (29.4%) (6.9) 0.8 n.a.
Other 1.2 0.4) (380.0%) (17.5) (106.7%) (21.8) 8.2 165.3%
OTHER OIE - ABROAD (1.6) (1.8) (9.3%) (7.0) (76.7%) (14.5) (5.4) 168.4%
Life (0.0) (0.3 (93.9%) (1.2) (98.6%) (1.9) 0.6 (419.6%)
P&C (1.6) (1.5) 6.0% (5.8) (72.3%) (12.6) (6.0 109.6%
Property (1.5) 0.3) 412.2% (2.6) (40.9%) (6.5) (3.3 95.7%
Agriculture 0.1 0.7) (78.8%) 0.4) (61.6%) (1.2) (3.0 (58.0%)
Special risks (0.0) 0.1 (91.8%) 0.3 (102.9%) 0.3 (1.0) (126.6%)
Other 0.1 0.4) (120.3%) (3.2 (102.6%) (5.1 1.4 (475.4%)
OTHER OIE - TOTAL (7.8) (4.8) 62.7% (34.1) (77.1%) (62.8) (27.9) 124.9%
Life (2.9 (0.2) n.a. (0.5) n.a. (6.5) (0.1 n.a.
P&C (4.9) (4.6) 7.2% (33.6) (85.3%) (56.3) (27.9) 102.0%
Property (3.2) (4.5) (27.6%) (11.0) (70.6%) (23.3) (18.2) 27.8%
Agriculture 0.2) (0.5) (70.3%) 1.7 (109.0%) 0.5 (2.6) (118.7%)
Special risks 2.8 1.2 (325.8%) (3.6) (22.3%) (6.6) (0.2) n.a.
Other 1.3 (0.8) (251.8%) (20.7) (106.1%) (26.9) (6.9) 292.0%

Quarterly history of other operating expenses
(RS million | %)

QUARTER 2%
1%
0,
3% 63
2%
1%

34 48

28

15 27

5 6 23
E 14

? 7 5

1Q2025 2Q2025 3Q2025 4Q2025 1Q2026 LTM 1Q25 LTM 1Q26

BRAZIL ABROAD RATIO OF OTHER OIE
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IRB(Re)

Underwriting Result

(R$ million)

UNDERWRITING - BRAZIL
Life
P&C

Property

Agriculture

Special risks

Other
UNDERWRITING - ABROAD
Life
P&C

Property

Agriculture

Special risks

Other
UNDERWRITING - TOTAL
Life
P&C

Property

Agriculture

Special risks

Other

Performance review 1026

233.1
1.2
231.9
162.6
(4.4)
31.2
42.5
(53.1)
(1.0
(52.1)
(56.2)
1.0
24
0.8
180.0
0.2
179.8
106.4
(3.5)
33.6
43.2

ri.irbre.com

10.4
(25.6)
36.0
1.2
28.3
(34.5)
41.0
92.7
2.3
90.5
54.6
15.8
34.3
(14.3)
103.2
(23.3)
126.5
55.8
44.1
0.2)
26.7

n.a.
(104.7%)
n.a.
n.a.
(115.6%)
(190.6%)
3.7%
(157.3%)
(143.8%)
(157.6%)
(202.8%)
(93.9%)
(93.1%)
(105.3%)
74.5%
(100.9%)
42.2%
90.7%
(107.8%)
n.a.
62.0%

278.8
8.5
270.4
177.4
51.8
15.8
254
13.9
(0.7)
14.6
(14.2)
8.1
16.5
4.2
292.8
7.8
285.0
163.1
59.9
32.3
29.6

(16.4%)
(85.9%)
(14.2%)
(8.3%)
(108.5%)
97.6%
67.3%
(481.0%)
40.9%
(455.9%)
294.9%
(88.2%)
(85.6%)
(82.2%)
(38.5%)
(97.4%)
(36.9%)
(34.8%)
(105.8%)
4.0%
45.9%

851.2
41.8
809.4
479.9
172.0
45.3
112.3
(33.8)
(9.4)
(24.3)
13.7
12.8
4.5
(65.2)
817.4
32.3
785.1
493.5
184.8
59.8
47.0

322.5
(87.5)
410.0
336.7
212.4
(27.6)
(111.5)
110.0
(51.0)
161.0
1m.8
54.7
28.1
(33.7)
432.6
(138.5)
5711
448.6
267.2
0.5
(145.2)

163.9%
(147.7%)
97.4%
42.5%
(19.0%)
(264.3%)
(200.7%)
(130.7%)
(81.5%)
(115.1%)
(87.8%)
(76.7%)
(48.5%)
93.8%
89.0%
(123.3%)
37.5%
10.0%
(30.8%)
n.a.
(132.4%)
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Underwriting results: Brazil vs. Abroad

QUARTER LTM
817
293 433
229
14 180 851
110
103 16
258 35 279 233 323
81
10 (29) (53) (34)
1Q2025 2Q2025 3Q2025 4Q2025 1Q2026 LTM 1Q26 LTM 1Q25

BRAZIL ABROAD ‘

Underwriting result totaled R$180 million in 1Q26, 74% higher than in 1Q25.

In terms of geography, underwriting results from the domestic market grew from R$10
million in 1Q25 to R$233 million in 1Q26, mainly driven by the results from the Property
line. In the international market, underwriting results were negative by R$53 million, due to
the negative results from the Property line.
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General and Administrative Expenses

Quarterly history
(RS million)
LTM
QUARTER
13,2%

14%  14%

: 13%
% % (_\ 1 /

146,8
' 429,8 455,9
- I I I

1Q2025 2Q2025 3Q2025 4Q2025 1Q2026 LTM 1Q25 LTM 1Q26

ADM. EXP. AERATIO

Administrative expenses totaled R$103 million, up 6% from 1Q25, due to expenses with
success fees, labor lawsuits and software licenses.

Tax expenses
1226 1Q25 A% 4Q25 A% LTM-1Q26 LTM-1Q25 A%
Tax expenses (69.6) (36.8) 89.1% (96.9) (28.2%) (254.0) (133.8) 89.9%
Taxes on operations (61.0) (26.4) 130.6% (88.3) (30.9%) (218.9) (91.4) 139.6%
Taxes on financial income (8.6) (10.4) (16.9%) (8.7) (0.6%) (35.1) (42.4) (17.1%)
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Emenda Constitucional n® 132/2023, enacted on December 20, 2023, introduced
significant changes to the Brazilian consumption tax system, including, among other
measures, the gradual phase-out of PIS/PASEP and COFINS and their replacement with
the Social Contribution on Goods and Services (CBS).

The infraconstitutional regulation of the reform was initially established through Lei
Complementar n°® 214/2025, subsequently amended by Lei Complementar n® 227/2026,
resulting from the conversion of Projeto de Lei Complementar n® 108/2024.

Lei Complementar n°® 214/2025 established, among other provisions, the Goods and
Services Tax (IBS), the Social Contribution on Goods and Services (CBS), and the Selective
Tax (IS).

Under the new legislation, insurance and reinsurance operations were included within the
specific regime applicable to financial services. Reinsurance and retrocession transactions,
in turn, are subject to a zero rate of IBS and CBS, including when reinsurance and
retrocession premiums are ceded abroad, pursuant to Article 223, paragraph 4, of Lei
Complementar n®214/2025.

On April 30, 2026, relevant acts for the regulation of the new tax framework were
published, namely: Decreto n°® 12.955/2026, which regulates CBS; Resolugao CGIBS n°
6/2026, which regulates IBS; and Portaria Conjunta MF/CGIBS n°®7/2026, which formalized
the recognition of the common provisions applicable to CBS and IBS set forth in Book | of
their respective regulations.

Management is conducting an assessment of the systemic, operational, and procedural
impacts arising from the reform, including the necessary adjustments to new ancillary
obligations, with the objective of ensuring compliance during the transition period and in
subsequent fiscal years.

The expected impacts of the Consumption Tax Reform on balances as of March 31, 2026,
have been reflected in the financial information, based on Management'’s and its legal
advisors’ interpretation of the laws and regulations enacted up to the date of issuance of
these financial statements.

In particular, considering the new legislation, the regulations issued up to that date, the
Company's financial studies and projections, the claims management strategy for fiscal
year 2026, and the adopted position regarding the realization of deferred PIS and COFINS
tax assets as from January 1, 2027, the Company recognized BRL 33,543 thousand of such
deferred tax balances in the first quarter of 2026.

Throughout 2026, Management will continue to monitor regulatory developments and any
additional interpretations, assessing their impacts on an ongoing basis.
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Financial and equity income

(R$ million) 1026 1Q25 A%  4Q25 A% o6 Taos A%
Financial and equity 1702 2102 (19.0%) 1644  3.5%  683.0 6815  0.2%
Income

Financial income 1582 197.9  (20.0%) 141.6  11.8%  622.7 5925  5.1%
Equity income 1.9 123 (27%) 228 (47.8%) 60.3  89.0  (32.3%)

(RS billion) 03/31/2025 03/31/2026 AV

PORTFOLIO OF FINANCIAL ASSETS 8.9 8.6 (4%)

In 1Q26, financial and equity income totaled R$170 million, 19% lower than in 1Q25 and
R$683 million in the last twelve months, in line with the same period of last year. The 1Q25
result benefited from the R$45 million gain in exchange rate variation, given that we started
2025 with an asset position in Brazilian reais, resulting from an adjustment in the expected
realization of receivables from a final and unappealable court decision, from dollars to reais.
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Debentures

On March 31, 2026, the Company's loan and financing balances consisted of obligations
relating to the debenture issues mentioned below, whose balances and key characteristics

are presented:

_ - et znd series znd et Single series

Number of debentures

Issue date

Maturity

Index

Coupon

Interest payable

Repayment dates

Rollover

147,000

10/15/2020

10/15/2026

IPCA

IPCA + 6.6579% p.a.

Half-yearly

10/2025 and 10/2026

No

229,193

12/15/2020

12/15/2026

IPCA

IPCA + 6.6579% p.a.

Half-yearly

12/2025 and 12/2026

No

Net income

In 1Q26, the Company reported net income of R$102 million, compared to R$119.3 million

in 1Q25, down 15%.

According to Income Tax decree 9,580 of 2018, article 580, there is no time limit for
offsetting tax losses, but there is a limit on the offset amount, which is equivalent to 30%

of the taxable income in the period.
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9. Earnings

The Company follows the rules laid down by SUSEP, which has established regulatory
liquidity and solvency limits. Hence, the calculation basis for the allocation of reserves and
profits, including minimum mandatory dividends and the proposed additional dividend,
follows the accounting standards of SUSEP, that is, without considering the effects of CPC
50 / IFRS 17, which was not approved by SUSEP.

Dividends

On March 31, 2026, the Annual and Extraordinary Shareholders Meeting approved the
payment of dividends totaling R$48.6 million. The amount per share restated by the Selic
rate until April 17, 2026 was R$0.619215297409.

Interest on equity

On March 31, 2026, the Board of Directors approved the credit and payment of interest
on equity totaling R$77.9 million, subject to withholding income tax of 17.5%, except for
shareholders who are demonstrably exempt, or shareholders domiciled in countries or
jurisdictions with a different tax rate.

Interest on equity net of withholding income tax will be credited in three installments, as
follows:

# TOTAL AMOUNT @ AMOUNT PER SHARE 2 E:ﬁ%E'II.)E?;IrEENO'I'F“‘ DATE EX“ PAYMENT DATE
1 R$25,982,670.39 R$ 0.320106633957 04/30/26 05/04/26 05/29/26
2 R$25,982,670.38 R$ 0.320106633834 05/29/26 06/01/26 06/30/26
3 R$25,982,670.38 RS 0.320106633834 06/30/26 07/01/26 07/31/26

(1) Amounts will not be adjusted until the date of their respective payment.
(2)  Gross amounts calculated excluding treasury shares.
(3)  Date used to determine the shareholder base on which the shareholders who will be entitled to interest on equity will be identified.

(4)  Date from which the Company's shares will be traded ex-right to interest on equity.
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10. Regulatory Ratios

Sufficiency of Adjusted Equity

On the base date of March 31, 2026, the Company had sufficient adjusted equity in
relation to the minimum capital requirement, amounting to R$1,747 million, compared to
R$1,115 million on March 31, 2025. As such, adjusted equity corresponded to 287% of the
minimum capital requirement on March 31, 2026, compared to 207% on March 31, 2025.

287%

268%

186% 183%
C—== _0—

183%

2Q24 3Q24 4Q24 1Q25 2Q25 3Q25 4Q25 1Q26

The following table shows the calculation of adjusted equity based on the criteria
established by SUSEP, as on March 31, 2026 (See the note to the Parent Company Interim
Financial Statements CVM View — Note 22.1: Coverage of Minimum Capital Requirement):
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Balances according to SUSEP GAAP (R$ thousand) March 31, 2026 December 31, 2025

Shareholders' equity 4,954,273 4,915,578

Deductions
Prepaid expenses (12,227) (14,426)
Equity interest (126,044) (103,080)
Tax credits - Tax losses and negative tax bases (2,059,082) (2,078,893)
Intangible assets (89,951) (91,185)
Tax credits (iii) (276,455) (301,238)
Other deductions (50) (50)
Economic adjustments 345,400 345,401
Adiustment of excess shareholders' equity Level 3 (iv) (56,807) (39,268)

Adjusted equity 2,679,057 2,632,839

(iii) The tax credit amount related to temporary differences, deducted for the purpose of calculating adjusted equity,
corresponds to the tax credit amount (note 8.1), which exceeds 15.0% of the minimum capital requirement (MCR).

(iv) Amount related to the MCR coverage adjustment in accordance with the new CNSP resolution 432 and shown below.

Coverage of technical reserves

On March 31, 2026, the technical reserve coverage ratio indicated sufficiency of R$832
million, compared to R$728 million on March 31, 2025.

14,1%

13,1%

2Q24 3Q24 4Q24 1Q25 2Q25 3Q25 4Q25 1Q26

yieyl] 3Q24 4Q24 1Q25 yleyl 3Q25 4Q25 1Q26

Guarantee assets 7,705 6,928 7,414 7,377 7,211 7,166 7,258 7,207
Coverage requirement 7,096 6,330 6,612 6,649 6,464 6,627 6,363 6,375
Coverage sufficiency 609 598 802 728 746 539 895 832
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