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HIDROVIAS DO BRASILS.A.
Companhia Aberta
CNPJ/ME 12.648.327/0001-53
NIRE 35.300.383.982

COMUNICADO AO MERCADO

A Hidrovias do Brasil S.A. (B3: HBSA3) (“Hidrovias” ou “Companhia”), vem, em cumprimento
ao disposto no artigo 12 da Resolucdo da Comissdo de Valores Mobilidrios n2 44, de 23 de agosto
de 2021, conforme alterada, comunicar aos seus acionistas e ao mercado em geral que recebeu
a correspondéncia abaixo da Alaska Investimentos Ltda. (“Alaska”), como Gestora de Valores
Mobiliarios informando que alienou a¢des da Companhia, através de fundos de investimentos

sob sua gestdo (“Fundos”), atingindo participagdo aciondria de 203.542.738 a¢les ordinarias de

emissdo da Companhia (HBSA3), representando 14,96% do capital social da Companhia.

Alaska declara que ndo possui op¢des ou contratos de swap que conferem pagamentos com

base no retorno das ac¢des.

A Alaska informou que a redugdo da participagdo acionaria tem por objetivo a mera realizacdo
de operagbes financeiras; ndo objetiva alterar a composicao do controle ou a estrutura
administrativa da Companhia; e, por fim ndo tem o objetivo de atingir qualquer participacao

acionaria em particular.

Finalmente a Alaska declara que a participa¢do ora reportada se refere tdo somente aos fundos

de investimento sob sua gestao.

A Companbhia ressalta que as informacGes especificas exigidas pelo artigo 12 da Resolugdo CVM
44 constam da correspondéncia anexa a este comunicado e que ndo é responsavel pelo

conteldo das informacdes apresentadas na referida correspondéncia.

S3o Paulo, 28 de janeiro de 2026.

Andre Saleme Hachem

Diretor Financeiro e de RelagGes com Investidores
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HIDROVIAS DO BRASILS.A.
Publicly held Company
CNPJ/ME 12.648.327/0001-53
NIRE 35.300.383.982

NOTICE TO THE MARKET

Hidrovias do Brasil S.A. (B3: HBSA3) (“Hidrovias” or “Company”), hereby, in compliance with

the provisions of article 12 of Resolution of the Securities and Exchange Commission No. 44, of
August 23, 2021, as amended, informs its shareholders and the market in general that it
received the correspondence below from Alaska Investimentos Ltda. (“Alaska”), as a Securities
Manager, informing that it sold shares of the Company, through investment funds under its
management (“Funds”), reaching a shareholding of 203,542,738 common shares issued by the

Company (HBSA3), representing 14.96% of the Company’s share capital.

Furthermore, Alaska declares that it does not have options or swap contracts that grant

payments based on the return on shares.

Furthermore, Alaska clarified that the reduction in Alaska’s shareholding is intended merely to
carry out financial transactions; it does not aim to change the composition of the control or the
administrative structure of the Company; and, finally, it is not intended to achieve any particular

shareholding.

Finally, Alaska declares that the participation reported here refers only to the investment funds

under its management.

The Company emphasizes that the specific information required by article 12 of CVM Resolution
44 is contained in the correspondence attached to this communication and that it is not
responsible for the content of the information presented in said correspondence.

Sao Paulo, January 28, 2026.

Andre Saleme Hachem

Chief Financial and Investor Relations Officer



