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FATO RELEVANTE

A Gerdau S.A. (B3: GGBR / NYSE: GGB) e a Metalurgica Gerdau S.A. (B3: GOAU) (em conjunto, “Companhias”)
comunicam aos seus acionistas e ao mercado em geral que as proje¢Ges, anteriormente divulgadas como
“Investimentos em CAPEX Estratégico” e agora divulgadas como “Investimentos nos Principais Projetos”, e o
consequente “EBITDA Potencial Anual” foram revistas, conforme descrito abaixo e detalhado na apresentacdo

do “Gerdau Investor Day 2025”, divulgada ao mercado nesta data:

e Investimentos nos Principais Projetos: estima-se que somem RS 5,2 bilhdes, dos quais RS 4,0 bilhdes ja

foram investidos e RS 1,2 bilh3o serd investido até 2027.

e EBITDA Potencial Anual: estima-se que, apds o ramp-up, os Principais Projetos tenham o potencial de
gerar EBITDA anual no valor de RS 1,5 bilh3o.

o Em relagdo ao Projeto de Mineragao Miguel Burnier, as Companhias estimam um EBITDA
potencial de aproximadamente RS 400 milhdes em 2026, considerando uma curva de
aprendizado de 12 meses. Apds completar o ramp-up, o ganho estimado é de RS 1,1 bilh3o

por ano.

As atualiza¢Oes das projecdes dos Investimentos nos Principais Projetos e seu consequente EBITDA Potencial
Anual refletem, principalmente: i) nova visdo desconsiderando projetos ja concluidos; ii) projetos em stand-by
no Brasil, em razdo de perspectivas do mercado local; iii) redu¢do do valor previsto para o projeto de Expansao
Midlothian; iv) aumento do valor previsto para o Projeto de Minerag¢do Miguel Burnier, em fungdo da variagdo

cambial ocorrida desde a aprovagdo do projeto, bem como aumento de escopo.

As Companbhias esclarecem que os dados apresentados acima foram elaborados a partir de previsdes sujeitas a
riscos e incertezas correntes de mercado, tendo sido realizadas com base em premissas da administragdo das
Companbhias considerando as informag&es disponiveis. Nesse sentido, as Companhias ressaltam que tais dados
nado configuram de qualquer modo promessas de desempenho, sendo que os resultados reais das Companhias
para tais indicadores poderdo ser materialmente diferentes dos resultados previstos expressa ou implicitamente

em tais dados.

Adicionalmente, as Companhias informam que reapresentardo o item 3 dos Formuldrios de Referéncia de acordo
com os prazos da regulamentagdo aplicavel.

S&o Paulo, 1 de outubro de 2025.

Rafael Dorneles Japur
Diretor Vice-Presidente e Diretor de RelagGes com Investidores
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MATERIAL FACT

Gerdau S.A. (B3: GGBR / NYSE: GGB) and Metalurgica Gerdau S.A. (B3: GOAU) (together, "Companies") hereby
inform their shareholders and the market in general that the projections, previously disclosed as "Investments
in Strategic CAPEX" and now disclosed as "Investments in Main Projects", and the consequent "Potential Annual
EBITDA " have been revised, as described below and detailed in the presentation of the "Gerdau Investor Day
2025", disclosed to the market on this date:

e Investments in Main Projects: it is estimated the amount pf RS 5.2 billion, from which RS 4.0 billion have

already been invested and RS 1.2 billion is projected to be invested by 2027.

e Potential Annual EBITDA: it is estimated that, after the ramp-up, the Main Projects have the potential

to generate annual EBITDA in the amount of RS 1.5 billion.

o Regarding the Miguel Burnier Mining Project, the Companies estimate a potential EBITDA of
approximately RS 400 million in 2026, considering a learning curve of 12 months. After

completing the ramp-up, the estimated gain is RS 1.1 billion per year.

The updates to the projections of the Main Projects and the consequent Potential Annual EBITDA mainly reflect:
i) a new view disregarding projects already completed; ii) stand-by projects in Brazil, due to local market
prospects; iii) reduction of the amount foreseen for the Midlothian Expansion project; iv) increase in the amount
foreseen for the Miguel Burnier Mining Project, due to the exchange rate variation that has occurred since the

approval of the project, as well as an increase in scope.

The Companies clarify that the data presented above were prepared based on forecasts subject to current
market risks and uncertainties, and were made based on assumptions of the Companies' management
considering the available information. In this sense, the Companies emphasize that such data do not in any way
constitute promises of performance, and the actual results of the Companies for such indicators may be

materially different from the results expressly or implicitly predicted in such data.

In addition, the Companies inform that they will resubmit item 3 of the Reference Forms in accordance with the

deadlines of the applicable regulations.

S&o Paulo, October 1, 2025.

Rafael Dorneles Japur
Vice President and Investor Relations Officer



