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SEGURANGA DO TRABALHO ceroaL

Com foco na seguranca das pessoas, concluimos o 12 trimestre de 2024 com
uma Taxa de Frequéncia de Acidentes'de 0,47
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LESLYE DOS SANTOS e MARIA DONIZETE

1. N2 de Acidentes por Milhao de Horas Trabalhadas por Cada Colaborador Gerdau Unidade de Pindamonhangaba



Fonte: S&P Global Commodity Insights

>
MACROAMBIENTE GERDAU

CENARIO MARCADO POR CONFLITOS GEOPOLITICOS E EXCESSO DE OFERTA DE ACO NO MUNDO

BRASIL: 0 FMI elevou sua projecdo de aumento do PIB AMERICA DO NORTE: A projecéo de crescimento da economia PAISES SUL-AMERICANOS: Em seu ultimo
brasileiro para 2,2% em 2024, ante crescimento de 1,7% norte americana foi elevada pelo FMI, de 2,1% para 2,7%. O Fundo relatério, o FMI manteve inalteradas suas expectativas
divulgado em janeiro. Para 2025, a estimativa tambem foi destaca um crescimento mais forte do que o esperado no quarto para o crescimento da economia argentina, em -2,8%.
elevada, de 1,9% para 2,1%. A revisdo das estimativas, trimestre de 2023, com a expectativa de que parte do momentum Para a economia peruana, o Fundo prevé um
segundo o Fundo, foram baseadas na expectativa da mais forte continue em 2024. O México, teve sua projecao de PIB crescimento de 2,5% em 2024, apds desempenho de
consolidacao fiscal e efeitos da politica monetaria sobre a rebaixada de 2,7% para 2,4%, devido a resultados mais fracos do -0,6% em 2023.
inflacao. que o esperado entre o final do ano passado e inicio de 2024.
VERGALHAO TURQUIA & BOBINA A QUENTE CARVAO E MINERIO DE FERRO SUCATA E FERRO GUSA
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_ m
IMPORTAGAO DE AGO NO BRASIL .

NOS ULTIMOS 12 MESES:

Volumes de importacao: ~25% superior.

Consumo aparente: ~2% inferior.

®
18’ 9 /O Média mensal de importacao: 379 kt (~60% acima

da média historica).

Taxa de penetracao: 18,9%.

Volume de material importado: ~4,6 Mt.

098 996 1.033 1.012 1.019 1.012
808 832
109 MEDIDAS ANUNCIADAS PELO GOVERNO
s 79 FEDERAL BRASILEIRO
N~ 70 68
64 1 23 de abril de 2024, reuniao GECEX.
(1 Cotas paraimportacao de aco de 11 produtos
2016 2017 2018 2019 2020 2021 2022 2023 LTMIT24 (NCMs).
Bl Producido de aco da China(Mt) Exportacdo de aco da China(Mt) === Penetracdoimportacao BR Aumento para 25% do imposto de importaqéo

sobre o volume que exceder as cotas.

Medida abrange 25% do volume vendido pela
Gerdau no Brasil.

Fontes: Worldsteel; Steel[Home; International Trade Administration, S&P Global, NBS China e Instituto Aco Brasil. Taxa de
Penetracao: Importacoes/ Consumo Aparente This content is Public.



DESTAQUES DO TRIMESTRE

VENDAS DE 2 ¢ 7 M t

ACO Excesso global de oferta de
aco e alta penetracao de
iImportados no Brasil

LUCRO LiQUIDO RS 1,2 b|

AJUSTADO
Melhora nos resultados

operacionais

RS 2,8 bi

Evolucao em todas as
Operacoes de Negdcios

EBITDA
AJUSTADO

- — - — -

Divida
OILI'OX Liguida/EBITDA
RS H b Divida

I Bruta

ALAVANCAGEM
FINANCEIRA

RS 858 mi

Foco na competitividade das
Operacoes de Negdcios

DIVIDENDOS

BONIFICACAO
DE ACOES

PREMIACOES

RS 589 mi

RS 0,28 por acao
Pagamento em 27 de maio de 2024

R e -

1 nOva acao paracada |

5 da mesma espécie

12 lugar no Ranking
Merco 2023

categoria "“Mineracao,
Siderurgia e Metalurgia®

This content is Public.
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ON AMERICA DO NORTE e [CRRLIN 5%

UTILIZACAO , 8 5 O/ TRIMESTRAL
GO @) CONSOLIDADO

Atividade de construcao impulsionada por projetos de plantas industriais e data centers;

Segmentacao estratégica de mercado e esforcos de controle de custos contribuiram para margens operacionais acima da media historica;

Backlogde pedidos em niveis saudaveis, com aproximadamente 55 dias de cobertura de producao;

Conclusao do investimento na unidade de Jackson (TN), alinhado a estratégia de constituir um centro de solugdes completo (one stop shop).

Volume de Receita EBITDA
Vendas S | iquida (RS milhdes)
(1.000 toneladas) 1.104 (Rsanhaes) 7.793 Margem 2.35bh
957 EBITDA
88bH 6.416

5.927

GERDAU

0 futuro se molda

1T23 4123 1T24 1T23 41238 1T24 1T23 4123
: | Emprego na Inddstria(EUA) ' 2 13 14 M1
Indicadores [% _ PMI ! %ﬂ@ ABI On,
l +1,9% A anual | &= 50,3 43,6 °7% -10,9% A trim.

1. Referéncia Margo/2024. 2. U.S. Bureau of Labor Statistics. 3. Institute for Supply Management'’s
Manufacturing index. 4. Architectural Billings Index. 5. Dodge Construction Network.

This content is Public.

1T24



ON ACOS ESPECIAIS

BRASIL

Veiculos leves: os altos precos, as elevadas taxas de juros e a maior penetracao dos veiculos
importados dificultam o aumento das vendas e da producao de veiculos no pais. As
iImportacoes cresceram 40% no primeiro trimestre de 2023, representando 7% das vendas.

Veiculos pesados: recomposicao de estoque e programa governamental “Caminho da
Escola”, focado na renovacao da frota de Onibus escolar, impulsionaram a producao no

trimestre.
Volume de Receita
Vendas 555 Liquida 2.948
(1.000 toneladas) 339 339 (ngilh()es)
1T23 4T23 1T24 1T23
Indicadores Prod. Veiculos Prod. Veiculos

Leves 1T24
1,2% A anual

Pesados 1T24
+24,1% A anual

l

"ANFAVEA - ao fim do 1T24; > S&P Global Mobility;

GERDAU

0 futuro se molda

15,2%

e 52 %
66%

NIVESES DO EBITDA

TRIMESTRAL
CONSOLIDADO

UTILIZAGAO

Aco

AMERICA DO NORTE

Veiculos leves: volumes reprimidos, ao final de 2023, devido as greves nas montadoras
de Detroit (Ford, GM e Stellantis) geraram demanda adicional no trimestre.

Veiculos classe 8: a forte base de comparacao anual e a mudanc¢a na tecnologia de
motorizacao impactaram negativamente o desempenho no trimestre.

Oleo e gas: o numero total de plataformas de perfuracao ativas (r7g counts) encerrou o
trimestre em patamar similarao 4T23.

B:B México: estudos iniciais de viabilidade de projeto greenfie/dde Agos Especiais no pais.

EBITDA
(RS milhdes) +29,1%
Margem 497
2.580 2.608
EBITDA 439
4T23 1T24 1T23 4T23 1T24

Prod. Veiculos
Classe 81724

-17,6% A anual2

Prod. Veiculos
Leves 1T24

+5,5% A trimestral2

This content is Public.



' Laminados 6 2 O/O 20,6% GE%AU
0 N B RAS I L N D? DO EBITDA 0 futuro se molda
UTILIZACAO

Ao 6 9 O/ TRIMESTRAL
7 O CONSOLIDADO

Penetracao de aco importado atingiu 19,6 % em marc¢o, volume ~46% maior em comparacao a 2023;

Foco da Companhia no atendimento do mercado interno (menores volumes de exportagao) permitiu um mixde produtos com maior valor agregado;
Custo do carrego de estoque de carvao (mais elevado) pressionou os custos do trimestre;

Na construcao civil, o numero medio de lancamentos em jan-fev € o dobro vs 2023;

Contratos de corte e dobra continuam apresentando bons niveis de atividade.

Volume de Receita EBITDA

Vendas 1.277 . 1.300 Liquida 6.925 (RS milhdes) 1.064
(1.000 toneladas) L0 (Rsailhées) 5034 6.435 Margem
EBITDA
1123 47123 1T24 1123 47123 1T24 1123 4123 1T24
: | Estoque de imodveis na A L to de Imovei = Industriada Investimento Infraestrutura
\ 9,0' meses | = +1,2%° +11,2 %"

\
N

'Secovi SP em Fev/24 (Oferta na cidade no més/total vendas ultimos 12 meses/12); > Perspectiva de crescimento ao final de 2024 - Tendéncias - Abrainc -Fipe - Mar/24; ° Perspectiva de crescimento ao final de 2024 - Tendéncias - PIM-IBGE - Mar/24;

4 Perspectiva de crescimento ao final de 2024, Tendéncias ABDIB em Mar/24. 9

This content is Public.



- NIiVEL DE aminados 8 3 O/O 9'9% GE%AU
ON AMERICA Do SUL DO EBITDA 0 futuro se molda

UTILIZACAO \ 73 O/ TRIMESTRAL
GO @) CONSOLIDADO

Argentina: periodo de ajustes econémicos geram desaceleracao nas atividades industrial e de construcao civil e, consequentemente, na demanda por aco;
Peru: os setores de construcao e mineracao, impulsionados por investimentos publicos, apresentam perspectivas de gradual retomada;

Joint-Ventures: com a conclusao da venda da participacao societaria no trimestre, a equivaléncia patrimonial decorrente desta participacao deixou de ser

reconhecida no resultado das operacoes.

Volume de Receita (E$BllhT~D)A
Vendas -6,6% Liquida 1.617 e 489
(1.000 toneladas) a4 (Rsanhaes) +265,3% Margem
243 297 EBITDA
1.191 +111,9%
286
41,5%
326
1723 4723 1724 1123 4T23 1724 1125 4125 1124

Indicadores | - | .
| Consumo Aparente de Acos Indice de Confianga Empresarial -
- 2
Longos | Ii&aﬁl 46,6
436Kt (estavel Atrim.)1 \ T 2,6 pontos A trim.

1. Cdmara Argentina del Acero - Mar/24; 2. Banco Central de Reserva Del Peru - Mar/24.

10

This content is Public.
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: o
DESTAQUES DO PERIODO Tt

GERDAU ENCERROU 0 12 TRIMESTRE COM A EXPANSAQ DO EBITDA EM TODAS AS OPERACOES DE NEGOCIOS

EBITDA Ajustado e " +38% (Isseglzhgit)a Liquida' S
Margem Ajustada’ o milhoes ¥o%
(RS milhoes)

401 864
14.716 ey 28
5.927
595
512
439
2.608
340 o 2.580
135 1.191
N —_326— \
FBITDA  Am.Norte  Brasil  Especiais  Am. Sul FBITDA ReL}CT'z%q' Am. Norte Brasil Especiais  Am. Sul Re{%‘zi'q'
4T23 1T24
B Am. Norte M Brasil Especiais Am. Sul

"Inclui receita de venda de minério de ferro.
> Medicao nao contabil elaborada pela Companhia. A Companhia apresenta o EBITDA Ajustado para fornecer informacdes adicionais sobre a geracao de caixa no periodo. 12

This content is Public.



CAPITAL DE GIRO & FLUXO DE CAIXA

CICLO FINANCEIRO
(em dias)

CAPITAL DE GIRQ'
(em RS bilhoes)

L] Estoques

'Considera a variacdo cambial de estoques, clientes e fornecedores

2T23

3T23 4123 1T24

Clientes - Fornecedores » @ ¢ Ciclo Financeiro

FLUXO DE CAIXA

LIVRE AJUSTADO
TRIMESTRAL
(RS milhoes)
-392 _Eg7
1718 1T19

This content is Public.

944
1720

715

1T21

1.650

1122

GERDAU

0 futuro se molda

1.14

610

1T23 1T24

15



o
NOVO MODELO DE FLUXO DE CAIXA LIVRE S

Em RS milhdes

-1.078
FCLNO CONCEITO
1083 ANTERIOR SRIA
+ RS 85 MILHOES
NOVAS LINHAS E AJUSTES NO CONCEITO DE JUROS
-569
-121
-188
-251
EBITDA Capital CAPEX' Imposto Juros EBITDA Intangiveis e Demais Fluxo de Caixa
Ajustado 1T24 de Giro de Renda proporcional arrendamento  variacoes Livre 1T24
JV's mercantil
-175
PERMITE RECONCILIAR DE FORMA -91
MAIS PRECI?AAVARIACAO BJA 1473
POSICAQ DE CAIXA m
Caixa FCL1T24 M&A Dividendos Var. Caixa
1. Inclui as adi¢cdes de investimentos em CAPEX no 1T24 no valor de RS 858 milhdes, ajustados pelo efeito caixa da variagao do 4T23 4T23 DIV I—Iq2 1T24
contas a pagar com fornecedores de imobilizado no valor de RS 225 milhdes, relativo a aquisicdes em periodos anteriores, -
pagas no periodo em curso. ALOCACAO DE CAPITAL

2. Inclui outras variagoes, como Receita de Aplicacoes financeiras e a Variacao cambial sobre Caixa e Divida bruta. 14
This content is Public.



LIQUIDEZ & ENDIVIDAMENTO

CAIXA, DIVIDA E ALAVANCAGEM
(RS BILHOES)

0,31x 0,37x 0,34x 0,40x 0,40x

—

5,8

4,2 6,0 5,3 5,9

1123 2123 3T23 4723 1T24

Bl Divida Liquida Caixa Divida Bruta =®=Divida Liquida/EBITDA Ajustado

POLITICA FINANCEIRA )
PRAZO MEDIO

DiVIDA BRUTA< RS 12 BILHOES @& 7,2 ANOS
PRAZO MEDIO>B6 ANOS @ CUSTO MEDIO

DIVIDA LIQUIDA/EBITDA< 1,6X @ BRL: 105,6% CDI A.A.
USD: 5,5% A.A.

GERDAU

0 futuro se molda

POSICAO DE LIQUIDEZ E AMORTIZACAQ DA DIVIDA?
(RS BILHOES)

10,3

« EMISSAQ DE DEBENTURES SIMPLES(CVM160)
« VOLUME E PRAZ0: R$ 1,5 BILHAO / 5 ANOS

————————————————————————————

T 0,2 .
! : ’ : !
14 12 | o8 :1’5:
|
|

2026 2027 2028 :2029: 2030  2031e

apos
B Caixa, Equiv. e Aplic. B RCF' Ml Bonds  Debéntures Empréstimos Bancarios

"Linha Revolver de Crédito Global > Sem despesa diferida

RATING
AGENCIA RATING

FITCH BBB ESTAVEL

STANDARD & POORS BBB- POSITIVO

MOODY'S Baa3 ESTAVEL

15



o
RETORNO AO ACIONISTA e

DISTRIBUICAO DE DIVIDENDOS ACIMA DO MINIMO OBRIGATORIO E BONIFICACAQ

DIVIDENDOS BONIFICACAO DE ACOES

2 0 0/ 1 nova acao para cada
O 5 da mesma espécie

Payout’

-m- Lucro Liquido Ajustado (RS milhdes)

B Dividendos distribuidos (RS milhdes)

- ° o
B Recompra(RS milhdes) @ ~ Wm
GERDAU agoes v
O futuro se molda M
Capitalizacao
2020 2021 2022 2023 LTM1T24 das reservas

de lucros

DISTRIBUICAQ DE DIVIDENDOS 1724

NSV MONTANTE RS89 mi WREMRNN  MONTANTE RS 196 mi

SA. ) GERDAU S.A.
PORAGAD PORAGAO RS 0,19

1. Proventos / Lucro liquido societario da controladora apos a constituicao das reservas previstas no Estatuto Social. ]6



CAPEX ESTRATEGICO (2021-2026) el T00mitacobnuoo

ADICIONAL:

INVESTIMENTO EM CRESCIMENTO E COMPETITIVIDADE

, CAPEX
DO NEGOCIO ESTRATEGICO ~RS 327 milhdes
1T24:
B Ainvestir
Ja investido

1.000 11.900

(RS Milhoes, cumulativo)

(O Adicao de capacidade'(Em mil t/ano)

5.200

700

1500 —
4.910
200 350 -

|
Capacidade Capacidade Roadmap | Roadmap Lingotamento Processamento | Programa Expansao Expansao Expansao | Total CAPEX
Laminacao Aciaria Midlothian Monroe Continuo de Sucata de Bobina Laminador Florestal
(PTB,CVT e Whitby Pinda. Mineracao Quente + de Perfis MG
JKS)? Sustentavel Utilidades
(Mfe)
AMERICA DO NORTE ACOS ESPECIAIS BRASIL TOTAL

1. Ap6s a maturacao do investimento.
2. PTB: Petersburg | CVT: Cartersville | JKS: Jackson

This content is Public.

GERDAU

0 futuro se molda
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, @
CAPEX ESTRATEGICO - ON BRASIL

FVOLUCAOQ DOS PROJETOS EM MINAS GERAIS

MINERACAO SUSTENTAVEL EXPANSAO BOBINAS A QUENTE
PROCESSAMENTE A SECO | MINERIO DE ALTO TEOR (65%) GANHOS DE EFICIENCIA E REDUCI\O DE CUSTOS

PLANTA DE FILTRAGEM

OPERAGAO ATUAL DE MIGUEL BURNIER

PILHA DE REJEITOS
OPERACAO ATUAL

Cronograma de acordo com o planejado

@

=S .
-~ Cronograma de acordo com o planejado

Previsao do inicio da operagao: 4125 Previsao do inicio da operagao: 4124

Ef Fase de montagem dos Laminadores e Motores
Principais

Bl Realizado B[] Realizado
Crescimento potencial no EBITDA*?: RS 1,1 bi A realizar Crescimento potencial no EBITDA®®: RS 400 mi

Ef Equipamentos!' criticos ja recebidos

A realizar

1. Equipamentos que serao utilizados na construcao do projeto: Peneiras Vibratorias, Filtros a Disco, Britadores, células de flotacao e hidrociclones.
2. Apds a maturagao do investimento. 18
3. 0Os numeros e informacgoes apresentados estao incluidos no guidance informado pela Companhia, em Fato Relevante em divulgadodewm:84ge outubro de 2023.



, , m
CAPEX ESTRATEGICO - ON AMERICA DO NORTE

MODERNIZACAO DA UNIDADE DE JACKSON (TN)

Inicio da operacao no 1T24

g@ Maior competitividade atraves da

ampliacao do mix de produtos (one-stop shop)

Atualizacoes nos processos de laminacao e armazenagem
23 gerando maior flexibilidade operacional

& cAPEX de ~-RS 335 milhoes

[l Realizado

B Arealizar

19

This content is Public.
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o
RANKING MERCO GERDAV

REPUTACAO CORPORATIVA BRASIL 2023

Empresa industrial B2B

—

GERDAU E A UNICA INDUSTRIA DO ACO

NO RANKING MERCO

DE REPUTACEO CORPORATIVA BRASIL

IBEUGAR

EMMINERAGAO, SIDERURGIA E METALURGIA

com melhor reputacao

no Brasil

VAR

|
 J——]

Buscar \albl' Gﬁ]‘dau

Gerdau é a induastria Iider em

reputacao no Brasil, segundo +10 posicoes Unica produtora Liderancana

ranking da Merco alcancando 0 24%lugar e aco presente  Categoria “Mineracao,

Empre a produtora de aco entre 100 ompanhias mais admiradas de acordo com entre 100 organizagaes no ranking Siderurgia e Metalurgia"

pesqu I'der‘a categoria “Min o, Si d e Metalurgia”

brasileiras avaliadas

L~

21



| INSTRUCOES PARA 0 Q&A

.-y e

N
.

y

RN

=== Nesse momento, uma solicitacao para ativar

Para fazer perguntas, orientamos que sejam
enviadas viaicone de #0&A#, no botao
Inferior de sua tela.

Caso optem por realizar a pergunta ao vivo,
indicar viaicone de #Q&A# seus nomes, 0S
quals serao anunciados para que prossigam.

seu microfone aparecera na sua tela. Ative
também sua camera, se desejar.

INFORM@GERDAU.COM
WWW.RI.GERDAU.COM

GERDAU

O futuro se molda

22


mailto:inform@gerdau.com

MARIA PEGORARO - Unida
Pindamonhangaba (S,

SAVE THE DATE
2° TRIMESTRE DE 2024

DIVULGACAO DE RESULTADOS Nl
31 DE JULHO DE 2024
(ap6s o fechamento do mercado)

VIDEOCONFERENCIA GERDAU

1 DE AGOSTO DE 2024 inform@gerdau.com | www.ri.gerdau.com 0 futuro se molda
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DECLARACAO

Esta apresentacao pode conter afirmacoes que constituem previsoes para o futuro. Essas previsoes sao
dependentes de estimativas, informacoes ou metodos que podem estar incorretas ou imprecisas e
podem nao se realizar. Essas estimativas também sao sujeitas a riscos, incertezas e suposicoes, que
incluem, entre outras: condi¢coes gerais econdmicas, politicas e comerciais no Brasil e nos mercados
onde atuamos e regulamentacoes governamentais existentes e futuras. Possiveis investidores sao aqui
alertados de que nenhuma dessas previsoes e garantia de futuro desempenho, pois envolvemriscos e
incertezas. A empresa nao assume, e especificamente nega, qualguer obrigacao de atualizar quaisquer
previsoes, gue fazem sentido apenas na data em que foram feitas.

GERDAU

O futuro se molda

24



EARNINGS
RELEASE

FIRST OUARTER 2024
Gerdau S.A.

Steel production at the
Jackson (TN)Plant
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WORKPLACE SAFETY

Focused on people’s safety, we ended the first quarter of 2024
with an Accident Frequency Rate' of 0.47

1.28
1.16
1.10 110 108
0.99
087 ..
0.76

0.70
0.47
//l

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 1024

1023

B 1. Number of Accidents per Million Hours Worked per Gerdau Employee

GERDAU

Shape the future

LESLYE DOS SANTOS & MARIA DONIZETE 2
Pindamonhangaba Plant



Source: S&P Global Commodity Insights

MACRO SCENARIO

BRAZIL: The IMF increased its projections for Brazil's

GDP growth in 2024 from 1.7% (January projection) to
2.27% and in and 2025 from 1.9% to 2.1%. According to the
Fund, the estimate revisions were based on the
expectation of fiscal consolidation and the impacts of a
contractionary monetary policy on inflation.

HRC & TURKISH REBAR

1023 2093 4003

In USD/t

jun-23
jul-23

0
h
T
=

mar-23
abr-23
ago-23
set-23
out-23
nov-23
dez-23
jJan-24
fev-24

HRC FOB China
= Rebar FOB Turkey

NORTH AMERICA: The IMF raised its forecast for economic

growth in the U.S. from 2.1% to 2.7%. The Fund highlights higher-
than-expected growth in the fourth quarter of 2023, with prospects
for the momentum to partially continue in 2024. Mexico's GDP
growth forecast was downgraded from 2.7% to 2.4%, as late 2023
and early 2024 results were below expectations.

COAL AND IRON ORE

1023

In USD/t

1 1
310 . :
1

: 1
235 : : 1
1 1

set-23

1
1
q
o
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M
£

mar-23
abr-23
mai-23
jun-23
jul-23
ago-23
out-23
nov-23
dez-23
Jan-24
fev-24

Spot HCC Peak Downs FOB Australia
m— |[ODEX 62 % CFR China

GERDAU
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THE ENVIRONMENT WAS MARKED BY GEOPOLITICAL CONFLICTS AND GLOBAL STEEL OVERSUPPLY

SOUTH AMERICAN COUNTRIES: In its latest
report, IMF's forecast for economic growth in
Argentina remained unchanged, at -2.8%. As for Peru’s
economy, the Fund forecast it to grow 2.5% in 2024,
versus a-0.6% print reported in 2023.

SCRAP AND PIG IRON

In USD/t
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GERDAU

STEEL IMPORTS IN BRAZIL IN THE LAST TWELVE MONTHS:

Import volumes: ~25% higher.

Apparent consumption: ~2% lower.

18.9%
Average monthly imports: 379 kt (~60% higher

than the historical average).

Penetration rate: 18.9%.

ggg  1\0%% 1,033 1,012 1,019 1,012 Volume of imported material: ~4.6 Mt.

e 83 928
& 1 [
7870 64 66 68 -
—— —

MEASURES ANNOUNCED BY THE BRAZILIAN
FEDERAL GOVERNMENT

d  April 23, 2024, GECEX meeting.

1
2016 2017 2018 2019 2020 2021 2022 2023 LTMIQ24 (NCMs').

d Quotas for the importation of 11 steel products

Bl Chinese steel production (Mt) Chinese steel exports (Mt) == |Mport penetration in BR Increase to 25% on import tax for volumes
exceeding the quotas.

The measure covers 25% of the volume sold by
ources: Worldsteel, Steel[Home, International Trade Administration, S&P Global, NBS China, and Gerdau in BraZiI.

azil Steel Institute. Penetration Rate: Imports / Apparent Consum ption.
Mercosur Common Nomenclature acronym in Portuguese. This content is Public.
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1024 HIGHLIGHTS

2.7 Mt

SHIPMENTS Global steel oversupply and
high penetration of imports

in Brazil

STEEL

ADJUSTED NET R S 1 . 2 b

INCOME
Higher operating results

R$2.8 b

Improvement in all
Business Divisions

ADJUSTED
EBITDA

- — - — -

0.40x &%
RSN b oes

Debt

FINANCIAL
LEVERAGE

RS858 M

Focus on the Business
Divisions competitiveness

DIVIDENDS

BONUS SHARES

AWARDS

RS589 M

RS0.28 per share
Payment date: May 27, 2024

1 neW share for every

5 of the same type

ISt place in the
2023 Merco Ranking

“Mining, Steel, and Metallurgy”

cateqgory

This content is Public.
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Rolled steel 9 Ll. O/O 54.3% GE%AU
OF 1024 Shape the future

orude steel 8 5 O/ CONSOLIDATED
@) EBITDA

NORTH AMERICA BD e

Construction activities boosted by industrial plant and data center projects;
Strategic market segmentation and cost control efforts contribute to operating margins above the historical average;
Backlog of orders at healthy levels, at approximately 55 days;

Completion of the investment at the Jackson (TN) unit, in line with Gerdau's strategy to turn it into a one-stop shop.

Shipments Net EBITDA
(1,000 tonnes) (RS million)
1,104 seley 7,793 EBITDA 2,355
957 Margin
885 6,416

5,927

1023 4023 1024 1023 40238 1024 1023 40238 1024
| 13 14 15
Indicators E%Employmentinthe industry (U.S.) 2 | @ PMI | %q@ ABI _@% DM
l +1.9% Ayearly = 00.3 43.6 °T 10.9% A quarterly

1. Reference month: March 2024 2. U.S. Bureau of Labor Statistics. 3. Institute for Supply Management’s
Manufacturing index. 4. Architectural Billings Index. 5. Dodge Construction Network.

This content is Public.



SPECIAL STEEL BD

BRAZIL

Light vehicles: high prices and interest rates, as well as higher penetration of imported
vehicles, have made it difficult to increase vehicle sales and production in Brazil. Imports
grew 40% in the first quarter of 2023, representing 7% of sales.

Heavy vehicles: Inventory replenishment efforts and the “Caminho da Escold” government
program, aimed at renewing the school bus fleet, boosted production in the quarter.

Shipments Sl 339 339 Net 2,945
(1,000 tonnes) Sa|eS
(RS million)
1023 4023 1024 1023
Indicators Light Vehicle Prod. Heavy Vehicle Prod.

in 1024
+24.1% A yearly!

in 1024 :
1.2% A yearly

l

'ANFAVEA — At the end of 1024; > S&P Global Mobility.

GERDAU

Shape the future

15.2%

Rolled steel 5 2 O/O
" Crude steel 6 6 O/O

UTILIZATION

OF 1024
CONSOLIDATED
EBITDA

NORTH AMERICA

Light vehicles: Lower volumes in late 2023 due to the United Auto Workers strike in
Detroit (Ford, GM, and Stellantis) resulted in additional demand in 1024.

The performance of Class 8 vehicles in 1024 was negatively impacted by a high annual
comparison base and a change in engine technology.

Oil & gas: Rig count closed 1024 in line with 4023.

B:0 Mexico: initial feasibility studies for a greenfield Special Steel project in the country.

EBITDA

2,580 2,608 (RS million) 497
EBITDA
Margin

4023 1024 1023 4023 1024

Class 8 Vehicle Prod.
in 1024

17.6% A\ yearly?

Light Vehicle Prod.
in 1024

+3.5%A yearly2



Rolled steel 6 2 O/O 20.6% GE%AU
OF 1024 Shape the future

Crude steel 6 9 O/ CONSOLIDATED
@) EBITDA

BRAZIL BD "l

Penetration of imported steel reached 19.6% in March, ~46% higher year on year;

The Company’s focus on supplying the domestic market (lower export volume) enabled a higher-value-added product mix;
Lead time for coal cost inventory (higher) pressured the costs for the quarter;

In civil construction, the average number of launches in January and February doubled year on year;

Fabrication contracts continued to show healthy activity levels.

Shipments Net

EBITDA
(1,000 tonnes) 1'300 SaleS (RS million) 1’064
1,277 1,269 il EBITDA
Margin
1023 4023 1024 1023 4023 1024 1023 4023 1024
: | Real estate inventory in A= = Manufacturing Infrastructure investments
| ' Real Estate Launches 1T ) :
Indicators | % S30 Paulo city _ .£ ?% 18,592 i Industry _ ﬁ (Public + Private)

|

\
N

9.0' months +1.2%° +11.2 %%

'Secovi SP in Feb/24 (supply in the city in the month/total sales in the last 12 months/12); ? 2024 year-end growth forecast — Abrainc-Fipe trends, Mar/24; ° 2024 year-end growth forecast — PIM-IBGE trends, Mar/24;
4 2024 year-end growth forecast, ABDIB trends in Mar/24. 9

This content is Public.
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Rolled steel 8 3 /O 9.9% GERDAU
OF 1024 Shape the future

Crude steel 73 O/ CONSOLIDATED
@) EBITDA

SOUTH AMERICA BD "l

Argentina: period of economic adjustments leads to a slowdown in industrial and construction activities and, consequently, in the demand for steel;
Peru: the construction and mining sectors, fueled by public investments, have prospects of a gradual recovery;

Joint Ventures: since Gerdau completed the sale of its stakes in 1024, equity in the earnings of these joint ventures has no longer been booked in the BD's results.

Shipments Net EBITDA
(1,000 tonnes) SaleS (RS million)
(RS million) EBITDA
o Margin
281 1,617 k 489
243 +265.3%
227
1,191
326
1023 4023 1024 1023 4023 1024 1023 4023 1024
Indicators | |
Apparent Consumption of Business Confidence Index -
Long Steel { I@I 46.6°

43BKt (flat A quarterly)] T 2.6 points A quarterly

1. Cdmara Argentina del Acero — Mar/24; 2. Banco Central de Reserva Del Peru — Mar/24. 10

This content is Public.
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1024 HIGHLIGHTS

GERDAU ENDED THE FIRST QUARTER OF 2024 WITH EBITDA GROWTH IN ALL BUSINESS DIVISIONS

Adjusted EBITDA et
and Adjusted 1907

EBITDA Margin®

(RS million)

2,039
13.9%

535
512

439
340
e 286
_ , 1024
4023 North Am. Brazil Special South Am. EBITDA
EBITDA
B North Am. [l Brazil

"Includes iron ore sales.

?Non-accounting measure calculated by the Company. The Company presents Adjusted EBITDA to provide additional information on cash generation in the period..

Special

This content is Public.

GERDAU
Shape the future
Net Sales' PN
(RS million) \. +3/o
14,716 S o 28
+507MI - -
5,927
2,608
2,580
1,191
4023 North Am. Brazil Special South Am. 1024
Net Sales Net Sales
South Am.

12



=
CASH FLOW & WORKING CAPITAL

GERDAU

Shape the future

CASH CONVERSION
CYCLE (DAYS)

QUARTERLY
ADJUSTED FREE
WORKING CAPITAL' CASHFLOW
(RS billion) (RS million)
1,650
1.114
715
6.0 . . : .
-6.9
-392 -
1023 2023 3023 4023 1024 -b67 -610
-944
1018 1019 1020 1021 1022 1023 1024
B Inventories Clients [N Suppliers * @+ Financial Cycle

'Considers FX variation on inventories, clients, and suppliers.

This content is Public.
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NEW FREE CASH FLOW MODEL

RS million

GERDAU

Shape the future

-1,078
IN PREVIOUS FCF
1083 CONCEPT:
+ RS 85 MILLION
NEW LINES AND ADJUSTMENTS IN THE CONCEPT OF INTEREST
-569
-121
-251
4023 Working CAPEX' Income Tax Debt JVs Intangibles Other 1024 Free
Adjusted Capital Interests proportional & Leasing Variations Cash Flow
EBITDA EBITDA?
-175
ALLOWS FOR A MORE PRECISE -91
RECONCILIATION OF THE CASH 143
POSITION VARIATION m
4/‘ 4
4024 Cash 1024 FCF M&A 4023 Net 1024 cash
Dividends Debt Var.?

1. Includes additions of CAPEX investments in 1024 amounting to RS 858 million, adjusted for the cash effect of the variation in
accounts payable to fixed asset suppliers totaling RS 225 million, related to acquisitions in previous periods, paid in the current
period.

2. Includes other variations, such as Revenue from Financial Investments and the exchange rate variation on Cash and Gross Debt.
This content is Public.

CAPITAL ALLOCATION

14



LIQUIDITY & INDEBTEDNESS

CASH, DEBT AND LEVERAGE

(RS BILLION)
0.31x 0.37x 0.34x 0.40x 0.40x
pra— o o — -®
1023 2023 3023 4023 1024
Bl Nt debt Cash Gross Debt ~ =—®= Net Debt/Adjusted EBITDA

FINANCIAL POLICY

AVERAGE TERM
GROSSDEBT< RS12BILLION @ 7.2 YEARS
AVERAGE TERM> 6 YEARS @ SIS AEE BEET

NET DEBT/EBITDA< 1.bX ° BRL: 105.6% OF THE CDI RATE P.A.

USD: 5.5% P.A.

GERDAU

Shape the future

LIQUIDITY POSITION AND DEBT AMORTIZATION?
(RS BILLION)

10.3

 ISSUE OF UNSECURED DEBENTURES (CVM 160)
« VOLUME AND TERM: RS1.56 BILLION/ 5 YEARS

————————————————————————————

T 0.2 7
| . |
E 14 12 | o8 :1‘55
I |
|

Liquidez L 2026 2027 2028 :2029: 2030 2031e
""""" - apos

Bl Cash & Equiv. BB RCF' Il Bonds ~ Debentures [ Bank Loans

'Global Revolving Credit Facility > With no deferred expenses.

RATING
AGENCY RATING
FITCH BBB STABLE
STANDARD & POOR'S BBB- POSITIVE
MOODY'S Baad STABLE

15



=
SHAREHOLDER RETURNS e

PAYOUT ABOVE THE MINIMUM MANDATORY DIVIDEND PAYMENT AND BONUS SHARE

DIVIDENDS BONUS SHARES
One new share for
13879 1595 1 2 O O/ every five shares of the
7 o=~ 6,855 5,712 Payout O
same type
-#- Adjusted Net Income (RS million)
Bl Dividends distributed (RS million) <D ® O
B Buyback (RS million) @ @ > shares— m.m
GERDAU [, 7]

Shape the future

Capitalization of

2020 2021 2022 2023 LTM 1024 . .
retained earnings

1024 DIVIDEND DISTRIBUTION

AMOUNT ,
METALURGICA Al RS196 M

GERDAU S.A.
PERSHARE  RS0.19

GERDAU

S.A.
PERSHARE

1. Shareholder payments / Parent Company’s net income after booking the reserves set forth in the Bylaws. 16



ADDITIONAL 700 kt d | d
STRATEGIC CAPEX (2021-2026) proouction (e B,
INVESTMENTS IN GROWTH AND COMPETITIVENESS
OF OUR BUSINESS 1024

STRATEGIC ~RS 327 million
CAPEX:

B Unspent

Spent to date

1,000 11,900

(RS million, cumulative)

(O Capacity addition’ (kt/year)

3,200

@ ey 0 pmmm

4,910
700 350
] I |
Rolling Mills Meltshop Midlothian | Monroe New New Scrap | Susteinable HRC Medium Forestry | Total CAPEXi
Capacity (PTB, Capacity Capacity Roadma Continuous Processing Iron Ore Expansion + Section Base
CTV and JKS)? Whitby P Casting Pinda Program Utilities Mill Expansion
(MFe) Expansion
NORTH AMERICA SPECIAL STEEL BRAZIL TOTAL

1. After the investment matures
2. PTB: Petersburg | CVT: Cartersville | JKS: Jackson.

This content is Public.

GERDAU

Shape the future

L7



GERDAU

STRATEGIC CAPEX — BRAZIL BD

PROGRESS OF THE PROJECTS IN MINAS GERAIS

SUSTAINABLE MINING HOT-ROLLED COIL EXPANSION
DRY PROCESSING | HIGH-GRADE ORE (65%) EFFICIENCY GAINS AND COST REDUCTION

PLANTA DE FILTRAGEM

OPERAGAO ATUAL DE MIGUEL BURNIER

=S
@ On schedule

@

On schedule

Startup expected for 4024

Ef Main Motor and Rolling Mill at the

assembly stage
B Fulfilled y g B Fulfilled

Potential EBITDA growth**: R$1.1b "] Tobe fulfilled Potential EBITDA growth**: RS400 M To be fulfilled

Startup expected for 4025

" Critical equipment' already received

1. Equipment to be used in the construction project: scalping screen, disk filters, crushers, flotation cells, and hydrocyclones.
2. After investment maturity. 18
3. The numbers and information presented herein were included in the guidance provided by the Company in a Material Fact publishedgpmpBetober4, 2023.



GERDAU

STRATEGIC CAPEX —NORTH AMERICA BD

MODERNIZATION OF THE UNIT IN JACKSON (TN)

Startup in 1024

g@ Higher competitiveness, driven by an

expanded product mix(one-stop shop)

Rolling and storage process updates, leading to greater
@ ° ° ege
operational flexibility

& -R$335 million in cAPEX

Ll Fulfilled
m To be fulfilled

19

This content is Public.
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=
MERCO RANKING SERDa

CORPORATE REPUTATION IN BRAZIL (2023)

B2B industrial company

—

GERDAU E A UNICA INDUSTRIA DO ACO

NO RANKING MERCO

DE REPUTACEO CORPORATIVA BRASIL

IEUGAR

EMMINERAGAO, SIDERURGIA E METALURGIA

with the best reputation

in Brazil

\Y 4
®

|
 J——]

x /2

Buscar \albl' Gﬁ]‘dau

A
Gerdau é a industria Iider em
reputacao no Brasil, segundo Up 10 positions The only steel Leadershiplin the
ranking da Merco ranking 24" among the producer “Mining, Steel, and

Empre a produtora de aco entre 100 ompanhias mais admiradas de acordo com 100 BraZiIian MEtallurgy” Category

pesqu I'der‘a categoria “M aca Sd e Metalurgia” i i in the Overa" ranking
organizations assessed

21



| Q&A INSTRUCTIONS

To ask questions, click on the #0&A# icon,

using the button at the bottom of your
screen.

If you want to ask questions live, type in your
name on the #0&A# icon, then wait for your
name to be announced to ask your question.

At that time, a request to turn on your

microphone will appear on your screen. You
can also enable your camera.

INFORM@GERDAU.COM
WWW.RI.GERDAU.COM

GERDAU

Shape the future
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SAVE THE DATE
SECOND QUARTER OF 2024

EARNINGS RELEASE
SEEY 51, 2024
(After market close)

VIDEOCONFERENCE
AUGUST 1, 2024

inform@qgerdau.com | www.ri.gerdau.com

MARIA PEGORARO -
Pindamonhangaba Plant

GERDAU

Shape the future
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DISCLAIMER

This document may contain forward-looking statements. These statements are based on estimates,
information, or methods that may be incorrect or inaccurate and that may not occur. These estimates are
also subject to risks, uncertainties, and assumptions that include, among other factors, general
economic, political, and commercial conditions in Brazil and in the markets where we operate, as well as
existing and future government regulations. Potential investors are cautioned that these forward-looking
statements do not constitute guarantees of future performance, given that they involve risks and
uncertainties. Gerdau does not undertake, and expressly waives, any obligation to update any of these
forward-looking statements, which speak only as of the date they were made.

GERDAU

Shape the future
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