DIVULGA(;AO DE RESULTADOS E V E N
2° Trimestre de 2026

Séao Paulo, 13 de agosto de 2026 - A Even Construtora e Incorporadora S.A. - EVEN (B3: EVEN3), com
atuacdo em Sao Paulo e foco nos empreendimentos residenciais de alto padrdo, anuncia seus
resultados do segundo trimestre de 2026 (2T26). As informacdes financeiras e operacionais a seguir,
exceto onde indicado o contrario, sdo apresentadas em Reais (RS).

TELECONFERENCIA 2T26 LINKZOOM EVEN (30/06/2026)
Sexta-feira, 14 de agosto de 2026 as Portugués/Inglés: Total de a¢des: 200.000.000
11hOO (Horario de Brasilia) Clique Aqui Em Tesouraria: 1.406.013
10h00 (Horario de Nova lorque) Ex Tesouraria: 198.593.987

Vendas Liquidas

Langamentos
(% Even)
RS 677 mi (00%) RS 408 mi (M)
RS 281 mi (% Even RS 156 mi ¢m2¢)

Lucro liquido
Receita Liquida

abrangente'

RS 77 mi sm2e)
RS 31 mi o)

ROE LTM de 11,1%

RS 531 mi (29
RS 201 mi (n)

MARCIO MORAES MARCELO DZIK TIAGO KRALL CONTATOS DE RI
Diretor Presidente Diretor Financeiro e de Rl Diretor de Planej. Estratégico e de RI ri.even.com.br
ri@even.com.br

As informacdes, valores e dados constantes do relatério de desempenho, que ndo correspondem a saldos e informacdes contébeis constantes das Informacdes
Trimestrais ITR, como por exemplo: Valor Geral de Vendas (VGV), Vendas Total, Vendas Even, Area Privativa, Unidades, Estoques a Valor de Mercado, Langamentos,
Ano de Previsdo de Entrega, margem bruta esperada na realizagdo dos estoques, entre outros, ndo foram auditados pelos auditores independentes. As comparagoes
apresentadas no relatério deste trimestre, exceto quando indicado o contrario, referem-se aos numeros verificados no segundo trimestre de 2026 (2T26). 'Lucro liquido
atribuivel aos acionistas, considerando efeitos de vendas de participacdes societarias, reconhecido diretamente na variagédo do Patriménio Liquido e néo transitado no
DRE.


mailto:ri@even.com.br
mailto:ri@even.com.br
https://tenmeetings.com.br/ten-events/#/webinar?evento=ConferenciadeResultados2T26-EVEN_790
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Mensagem da Administracao’

E com satisfacdo que apresentamos os resultados do segundo trimestre e do primeiro semestre de

2026.

Lancamos no segundo trimestre o Renato 410, empreendimento de alto luxo localizado no Itaim com
VGV de R$ 578 milhdes (RS 231 milhdes % Even). Também foi lancado no periodo, em parceria com a

Cury, o Parque Piedade, uma fase remanescente de nossa operacao no Rio de Janeiro.
Fechamos o semestre com R$ 408 milhdes (% Even) em vendas liquidas.

O VGV de estoques a valor de mercado é de RS 3,5 bilhdes, dos quais 91% estdo posicionados no
segmento de alto padrao e luxo, produtos bem localizados e de alto potencial de absorcdo. Nosso
estoque é bastante jovem, sendo que o estoque concluido corresponde a apenas 8,3% do volume

total. Do estoque em construcao, 67% sera entregue de 2029 em diante.

Nosso Banco de Terrenos esta dividido em 26 projetos ou fases, totalizando VGV potencial de RS 8,5

bilhdes (R$ 5,3 bilhdes % Even).

Entre os destaques do semestre esta a aquisicdo de um terreno na Vila Nova Conceigdo, proximo a
Praca Pereira Coutinho. O projeto possui VGV potencial estimado em R$ 322 milhdes (RS 225 milhdes
% Even) e evidencia a capacidade da Even de capturar oportunidades estratégicas em localizagbes

exclusivas.

No segundo trimestre realizamos queima de caixa operacional de RS 95 milhdes, impulsionada pelos
desembolsos referentes a aquisicdo do terreno na Vila Nova Conceicdo supracitado. Ademais,
distribuimos RS 30 milhdes em dividendos no trimestre. Encerramos o periodo com R$ 787 milhdes

em caixa® com divida liquida equivalente a 30% do patriménio liquido da Companhia.

Vale ressaltar que contamos com uma carteira de recebiveis de aproximadamente RS 3 bilhdes,
saudavel e indexada a inflacdo, representando cerca de 1,5 vez o custo estimado para concluir todas as
obras dos empreendimentos ja lancados. Isso nos proporciona uma maior resiliéncia diante de possiveis

variagdes nos custos.

Neste trimestre executamos a alienagdo do controle e da participagdo societdria de um futuro
empreendimento em Pinheiros, operacdo que gerou resultado positivo de aproximadamente RS 55
milhdes. Além do ganho econdmico da operagédo, a transacado evidencia a capacidade da Companhia
de gerar valor por meio de parcerias estratégicas, compartilhando riscos e reciclando capital para novas

oportunidades.
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Mensagem da Administracao’

Sobre os indicadores financeiros, no primeiro semestre tivemos receita liquida de RS 531 milhdes,
resultando em lucro bruto de RS 112 milhdes e margem bruta ajustada® de 33,4%, 7,5 p.p. acima na

comparacao anual. As margens REF e de Estoques sdo 38,8% e 32,0%, respectivamente.
O Lucro Liquido abrangente? do semestre foi de R$ 77 milhées (ROE dos ultimos 12 meses de 11,1%).

Nesse semestre, observamos um ambiente de vendas seletivo e de langamentos reduzidos, e a Even
segue bem posicionada para enfrentar os desafios desse contexto. Nossa capacidade operacional,
aliada a uma estrutura financeira sélida, nos permite manter disciplina na execucédo da estratégia e
avaliar oportunidades que surgem em ciclos de mercado mais desafiadores. Nosso ativo liquido® segue
em patamar de RS 3 bilhdes, muito acima dos valores patrimoniais e de mercado da Companbhia.
Permanecemos focados na geragdo sustentavel de valor e na entrega consistente de resultados aos

Nossos acionistas.

! Este documento contém certas declaracdes de expectativas futuras e informacdes relacionadas a Even que refletem as visdes atuais e/ou
expectativas da Companhia e de sua administracdo com respeito a sua performance, seus negdcios e eventos futuros. Qualquer declaragdo que
possua previsdo, indicagdo ou estimativas sobre resultados futuros, performance ou objetivos, bem como, palavras como "acreditamos”,
"esperamos", "estimamos”, entre outras palavras com significado semelhante ndo devem ser interpretadas como Guidance. Referidas declaracdes
estdo sujeitas a riscos, incertezas e eventos futuros;

TR - Balango Patrimonial - Caixa e Equivalentes de Caixa + Titulos e valores mobiliarios;

* Expurga os efeitos dos encargos financeiros apropriados ao custo (CRIs e financiamentos destinados a producao).

4 Lucro liquido atribuivel aos acionistas, considerando efeitos de vendas de participacdes societdrias, reconhecido diretamente na variacdo do
Patriménio Liquido e ndo transitado no DRE. O valor é descrito com detalhes na seg¢do “Lucro liquido e margem liquida”.

5 Anexo 4 - NAV
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RELAGOES COM
INVESTIDORES

PRINCIPAIS INDICADORES

DADOS FINANCEIROS

ECEETE

Receita liquida de vendas e servigos 201.054 330.192 -39,1% 569.753 -64,7% 531.247 907.074 -41,4%
Lucro bruto 27763 84.548 -67,2% 10.134 -74,8% 12.311 188.896 -40,5%
Margem bruta ajustada’ 29,8% 35,6% -5,8 p.p. 23,8% 6,0 p.p. 33,4% 25,9% 75 p.p.
Lucro liquido (prejuizo) abrangente? 30.686 46.664 -34,2% 48.875 -37.2% 77.350 129.607 -40,3%
Lucro liquido (prejuizo) consolidado 30.686 32509 -5,6% 48.875 -37.2% 63.195 102.782 -38,5%
Margem lig. antes part. Minoritarios3 17,4% 17,0% 0,4p.p. 10,4% 7,0 p.p. 171% 13,9% 3.2p.p.
ROE anualizado?® 6,4% 9.7% -3,3p.p. 10,3% -3,9 p.p. 8,0% 13,7% -5,7p.p.
ROE (ultimos 12 meses)? 1,1% 12,1% -1,0 p.p. 10,9% 0,2 p.p. 1,1% 10,9% 0,2 p.p.
(Caixa) Divida liquida 698.652 571.367 22,3% 202.416 245,2% 698.652 202.416 245.2%
(Caixa) Divida liquida (ex-SFH) (86.646) (224.138) -61,3% (566.758) -84,7% (86.646) (566.758) -84,7%
Patriménio liquido 2.304.714 2.305.504 0,0% 2178114 5,8% 2304714 217814 5,8%
(Caixa) Divida liquida / Patriménio liquido 30,3% 24,8% 5,5 p.p. 9,3% 21,0 p.p. 30,3% 9,3% 21,0 p.p.
Ativos totais 5.164.205 5.290.858 -2,4% 5.127.147 0,7% 5.164.205 5127147 0,7%
Geracdo (queima) de caixa (94.763) (55.643) 70,3% 67391 nd. (150.406) 233799 nd.
(ex-dividendos e recompra)
Empreendimentos langados 2 = n.d. 2 = 2 2 =
VGV potencial dos langamentos (100%) 676.667 = n.d. 1.043.485 -35.2% 676.667 1.043.485 -35,2%
VGV potencial dos langamentos (% Even) 280.509 = n.d. 693.553 -59,6% 280.509 693.553 -59,6%
Numero de unidades langcadas? 381 = n.d. 80 376,3% 381 80 376,3%
Preco médio unidade lancada (RS mil/unidade)* 1.776 - n.d. 8.591 -79.3% 1.776 8.591 -79.3%
EZE TS
Vendas contratadas (100%) 278.483 288.486 -3,5% 736.870 -62,2% 566.969 1.128.075 -49,7%
Vendas contratadas (% Even) 155.635 252.489 -38,4% 441970 -64,8% 408.124 688.074 -40,7%
Numero de unidades vendidas® 242 168 44,0% 330 -26,7% 410 466 -12,0%
Preco médio da unidade vendida* 1.151 1717 -33,0% 1153 -0,2% 1.383 1.656 -16,5%
VSO consolidada (% Even) 4,4% 72% -2,8 p.p. 13,2% -8,8 p.p. 10,8% 19,5% -8,7p.p.
VSO de langamento (% Even) 18,6% = = 31,4% -12,8 p.p. 18,6% 31,4% -12,8 p.p.
I
VGV entregue® 122.359 467.860 -73,8% 390.089 -68,6% 590.220 712.253 -171%
Numero de empreendimentos entregues 2 3 -33,3% 2 - 5 3 66,7%
Numero de unidades entregues 153 465 -671% 870 -82,4% 618 1.324 -53,3%
I
Land bank (100%) 8.547.068 9149.203 -6,6% 4.618.599 851% 8.547.068 4.618.599 85,1%
Land bank (% Even) 5.335.208  5.583.333 -4,4% 3185.921 67,5% 5.335.208 3.185.921 67,5%

efeitos dos encargos financeiros
stas, considerando efeitos d

apropriados

ao custo (divida corporativa e financiamento a terrenos e poducéao
participacoes societarias, rec Jiret

tena

les prontas ou para entr

ga tut

riacdo do Patriménio Liquido e ndo transitado no DRE
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C DESEMPENHO OPERACIONAL >

LANCAMENTOS (VGV-RSmilhdes)

No 2° trimestre de 2026 foram lancados dois projetos, totalizando R$ 677 milhdes em VGV

(R$ 281 milhdes % Even), com destaque para o Renato 410, projeto de alto luxo no Itaim. Neste
trimestre lancamos, em parceria com a Cury, uma fase remanescente do terreno Piedade no Rio de

Janeiro.

A tabela abaixo demonstra as informacdes para o ano de 2026:

Empreendimento Regido RG0S WS E0 T LEEnmLEDCn Tipologia Resultado
P 9 (R$ mil) (R$ mil) unidade (R$ mil) polog

1T26
2T26 - - - - - - -
Renato 410 SP 578.247 231299 49 1.801 Luxo Equivaléncia
Parque Piedade RJ 98.420 49.210 332 296 Econdémico Equivaléncia
1.452
1.043
881
677
529
396
0
2725 3725 4725 1T26 2726 6M25 6M26

|:| Lancamento (% parceiros) - Langcamento (% Even)

*N&o houve lancamentos no 1T26.
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Rua Dr. Renato Paes de Barros, 410

R E N ATO VGV % Even': RS 231 milhdes

Unidades: 49
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"VGV de langamento, ex-comissdo e permutas.
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( DESEMPENHO OPERACIONAL >

VENDAS LIQUIDAS (VGV % Even - RS milhdes)

No 2° trimestre de 2026, as vendas liquidas totalizaram RS 278 milhdes, sendo R$ 156 milhdes
(% Even), representando uma VSO consolidada de 4%.

50%
31%
19% 17% - 19%
B%— = T TS
3% 13% 4%
8% %
821 7 3%
688
523 218

2725 3725 4725 1726 2726 6M25 6M26
VSO Langamento* Vendas de langamento (% Even)
= V/SO Estoque Il Vendas de estoque (% Even)

e = \/SO Trimestral

Vendas por tipologia 2T26 Vendas por tipologia 2026
(% Even) (% Even)

Econdomico
Econdémico

Compacto Luxo/Alto Compacto Luxo/Alto

Médio/Médio-Alto
Médio/Médio-Alto
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( DESEMPENHO OPERACIONAL )

Abaixo, segue a abertura das vendas liquidas por ano de lancamento do produto
Vendas Liquidas Vendas 100% (R$ mil) Vendas % Even (RS mil)
2026 122.484 122.484 52161 52,161 125 125
2025 33.898 176.184 9.364 135.635 3 31
2024 20.027 51.557 10.013 27290 8 13
2023 31.829 40.598 13.850 16.890 10 8
2022 23337 67136 23337 67136 33 67
2021 45331 104.832 45331 104.832 64 162
Até 2020 1578 4179 1578 4179 ©) 4
DISTRATOS (VGV%Even-RS milhdes

No 2° trimestre de 2026 os distratos totalizaram RS 92 milhdes, sendo RS 69 milhdes (% Even),
conforme demonstrado abaixo:

120 12
70 69
52 - 36 43 -
2725 3725 4725 1T26 2T26 6M25 6M26

Il VGV Distratado (% Even)
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C DESEMPENHO OPERACIONAL >

VENDAS DE ESTOQUE PRONTO

Conforme gréfico abaixo, vendemos RS 90 milhdes (% Even) de estoque pronto no 2T26. Importante
destacar que o volume de estoque concluido representa apenas 8,3% do estoque total.

Evolugao estoque concluido

(% Even)
””””””” -90
Estoque Entregasde Distratos * Vendas estoque Estoque
concluido 1726 estoque 2T26 concluido concluido 2T26

*Considerar apenas distratos de unidades prontas.

ESTOQUE

O estoque encerrou 0 2T26 em RS 3,5 bilhdes (% Even) em valor potencial de vendas, o que representa 24
meses de vendas, considerando o ritmo de vendas liquidas observado nos ultimos 12 meses.

o o
R
Unid. ja concluidas 351137 290.881 8% 346 27%
2026 377570 297149 8% 144 1%
2027 338.044 319.274 9% 37 3%
2028 811.495 456.459 13% 121 9%
2029 em diante 3.734.264 2.145.341 61% 626 49%

Abaixo, segue o percentual vendido dos empreendimentos separados pelo ano de previsdo de

conclusao.
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( DESEMPENHO OPERACIONAL )

Il % Vendido % Estoque

2026 3
aentregar 20%
2027
2028
2029
em diante
A tabela abaixo apresenta a abertura do VGV do estoque por ano de lancamento
Estoque VGV100% VGV % Even . o
Ano de Ian?amento (Rs mil) (Rs mil) “ VGV A Even
2026 551.686 226.666 2 255 6%
2025 1777490 1216130 3 296 35%
2024 2.258.681 1173796 6 199 33%
2023 792.046 660.896 6 227 19%
2022 68.831 68.831 4 53 2%
2021 82.302 82.302 8 86 2%
Até 2020 81.473 80.483 25 158 2%

Vale mencionar que a Even trimestralmente reavalia o valor do estoque, de modo a reproduzir a
melhor expectativa de preco de venda considerando o mercado atual.

Evolugao trimestral do estoque
(VGV % Even - RS milhdes)

3 278 77777777777 281 777777777777777777
Estoque 1T26 Lancamentos Vendas Reavaliagdo/Ajuste Estoque 2T26
2T26 liquidas 2T26*

*N&ao considera vendas de servicos.



Divulgacdo de Resultados | 2726 EVEN sossco

C DESEMPENHO OPERACIONAL >

Abaixo segue o percentual do estoque por tipologia (VGV % Even):

Estoque por tipologia
(%)

Luxo/Alto

Comercial
Econdémico
Compacto &4
Médio-Alto

TERRENOS (LAND BANK)

O VGV potencial do land bank soma RS 8,5 bilhdes (RS 5,3 bilhdes % Even) no 2° trimestre de 2026.
Nao foram efetuadas novas aquisicdes no trimestre.

1.978

1.316

0 0
2725 3725 4725 1T26 2T26
N° de terrenos adquiridos [l VGV de terrenos adquiridos (RS milhdes % Even)




Divulgacdo de Resultados | 2726 EVEN sossco

C DESEMPENHO OPERACIONAL >

Com isso, o potencial de VGV do land bank em 30 de junho de 2026 ficou dividido em 26 diferentes
projetos ou fases. Vale enfatizar que as tipologias médio, médio-alto, alto padréo e luxo representam
97% do land bank.

A tabela abaixo fornece a abertura do nosso land bank por tipologia de produto:

Land bank N°de VGVesperado RSmil) |  %do
Terrenos
13 629

Luxo 34795 203.757 6.752.713 3.937.949 74%
Alto 2 6.125 36.381 303 726.654 547.623 10%
Médio-Alto 2 9.324 40.251 271 613.377 449990 8%
Médio 3 23.882 49.449 574 252.882 252.882 5%
Compacto 6 7.028 13.796 491 201.441 146.763 3%

COMPROMISSO POR AQUISICAO DE TERRENOS

Conforme normas contabeis, os terrenos sao refletidos contabilmente apenas por ocasido da
transferéncia de controle, quando da obtencdo da escritura definitiva, independente do grau de

negociac¢ao.

A posicao do estoque de terrenos (% Even) e da divida liquida de terrenos (lancados e ndo langcados)
considerando os terrenos ja adquiridos bem como os adiantamentos efetuados e 0os compromissos
assumidos pela Companhia em 30 de junho de 2026, encontra-se a seguir:

Terrenos nédo langados

Estoque de Terrenos (RS mil)

Adiantamento para aquisi¢éo de terrenos’
Estoque de terrenos? 617.516 =

Terrenos sem escritura (off balance)? - 15.802

1 escritura (parcela paga encontr

m escritura (refletidos contabilmen

os contabilmente)

s (ndo reflet
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( DESEMPENHO OPERACIONAL )

Terrenos nao langados Terrenos langados
Divida de Terrenos (R$ mil) Total

Divida de terrenos (54.925) (15.802) (915.715) (986.442)
Caixa (16.443) (10.603) (8.251) (35.297)
Permuta financeira (22.330) - (620.635) (642.965)
Permuta fisica? (16.152) (5198) (286.829) (308.180)

Nota 21 (b) - terrenos ndo langados (néo refletidos contab

a 11 -adiantamento de clientes.

No grafico abaixo, é possivel verificar nosso compromisso de pagamento de terrenos:

Divida de terrenos
(%)

Caixa
4%

Permuta fisica

Permuta financeira

ENTREGA E EXECUCAO DE EMPREENDIMENTOS (VGV % Even - RS milhdes)

Abaixo seguem algumas informacdes sobre a capacidade operacional da Even:

Capacidade Operacional 2023 mm 1T26
14 1 " 12

Canteiro de obras ativos 13 13
Empreendimentos entregues 6 9 6 3 2 5
Unidades entregues 903 2131 1760 465 153 618
VGV 100% unidades entregues (RS milh&es)" 1253 1.687 1196 468 245 713
VGV % Even unidades entregues (RS milhdes)* 1253 1.636 1196 468 122 590

"VGV de langamento, ex-comissdo e permutas.
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( DESEMPENHO OPERACIONAL )

No 2° trimestre de 2026 foi entregue um empreendimento com duas fases, totalizando VGV de
R$ 122 milhdes (% Even) e 153 unidades entregues.

1324
870
. 2o 618
161 153
712
590
390 399 4t
— .
2725 3725 4T25 1726 2T26 6M25  6M26

Unidades [l VGV Entregue (RS milhdes % Even)
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Rua Joaquim Guarani, 322

J O A Q U I M VGV % Even': RS 122 milhdes

Unidades: 153

"VGV de langamento, ex-comissdo e permutas.
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( DESEMPENHO OPERACIONAL )

REPASSES E RECEBIMENTO

O processo de repasse (financiamento bancario para os clientes) continua sendo o foco da Companhia,
dada a sua relevancia para o fluxo de caixa. Conforme a proxima tabela, o recebimento total de clientes
(unidades em obra e concluidas) no 2° trimestre foi de RS 391 milh&es.

Recebimento de Clientes (R$ mil) 2T25 3725 4725 1T26

Unidades em obra 154.843 290.032 246.727 149.084 204.403 353.487

Unidades performadas * 215507 210.944 136.673 187745 186.636 374.382

* Recebimentos realizados apods a emisséo do habite—se
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C DESEMPENHO ECONOMICO-FINANCEIRO )

RECEITA LIQUIDA

No 2° trimestre de 2026, obtivemos receita liquida de RS 201 milhes.

907
570
529 484 531
330
. 5
2T25 3T25 4725 1726 2T26 6M25 6M26

Il Receita venda de iméveis

Receita bruta de vendas de imoveis
2T26 por ano de langamento

2025 Até 2020
0,
1% 2021
2024 120%

10% 2022

2023

LUCRO BRUTO E MARGEM BRUTA

O Lucro bruto foi de RS 28 milhdes no 2T26, cuja margem bruta ex-financiamentos foi de 29,8%,
expurgando os efeitos dos encargos financeiros apropriados ao custo (CRIs e financiamentos
destinados a produc¢éo)



7
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C DESEMPENHO ECONOMICO-FINANCEIRO )

Lucro bruto e Margem bruta

(RS milh&es) @

37,0% 38,6% 35,6%
’ % . 33.4%
23.8% 29.8% 25,9%
189

174 57

10 12
85
I

5125 3125 4725 1726 2126 6M25  6M26

Margem bruta (ex-financiamentos) [l Lucro bruto

Seguem quadros demonstrando as margens brutas: (i) contabil, (ii) a apropriar (REF) e (iii) do estoque
(com os efeitos dos encargos financeiros apropriados ao custo):

Resultado (R$ milhdes) Margem REF' rl;tge‘::’:;:?
1.748,4 3.257,6

Receita liquida 201,1
CPV (173,3) (1.069,2) (2.250,8)
Construgédo e terrenos (141,2) (1.069,2) (2.216,1)
Financiamento a produgéo e divida corporativa (320 . (34,7)
Lucro bruto 27.8 679,2 1.006,8
Margem bruta (%) 13,8% 38,8% 30,9%
29,8% 38,8% 32,0%

Margem bruta (%) ex-financiamentos (producao e corporativo) (a)
" Margem REF e de estoque quando forem realizadas se beneficiardo das receitas de servigos e indexag¢do da carteira pelo INCC.

a) Encargos financeiros apropriados ao custo.

E importante destacar que a Even atualiza o custo orcado dos empreendimentos mensalmente, ndo
apenas considerando a variacao do INCC no periodo, mas sim o custo efetivamente orcado atualizado
pela drea técnica.

Na tabela abaixo podemos observar o custo a incorrer anual de todos os empreendimentos em fase de
obra, incluindo as unidades vendidas e nao vendidas (estoque).
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T
Custo a incorrer (RS mil) Total

Unidades vendidas Unidades em estoque

2026 231.813 137.822 369.635
2027 440.924 333.593 774.517
2028 272.767 210.485 483.251
2029 em diante 123.699 91.079 214778

' Expurgando custo das unidades ndo lancadas de RS 2 milh&es.

DESPESAS COMERCIAIS, GERAIS E ADMINISTRATIVAS

No 2° trimestre de 2026, as despesas operacionais totalizaram RS 16 milhdes, conforme tabela

abaixo:
Comerciais (39.444) (34.245) (34.549) (23.882) (21.070) (44.953)
Gerais e administrativas (31.942) (27.931) (32.312) (23.042) (34.199) (57.242)
Qutras receitas (despesas) operacionais 97 (13.077) (26.730) (10.785) 39.465 28.681
Despesas operacionais (71.289) (75.253) (93.592) (57.709) (15.804) (73.514)

Despesas comerciais: As despesas comerciais totalizaram RS 21 milhdes no 2T26, representando
10,5% da receita liquida do trimestre. Nos ultimos doze meses, as despesas comerciais representaram
7,4% da receita liquida

Despesas gerais e administrativas: As despesas gerais e administrativas totalizaram RS 34 milh&es no
2T26, representando 17,0% da receita liquida. Nos Ultimos doze meses, as despesas gerais e
administrativas representaram 7,6% da receita liquida.

Outras receitas / despesas operacionais: As outras receitas operacionais totalizaram RS 39 milhdes
no 2T26. A composicdo esta detalhada no quadro abaixo.

Outras receitas / despesas (RS mil) 2T25 3T25 4725 1T26

Acordos judiciais (4.770) (8.422) (34.785) (4.412) (4.264) (8.676)

Proviséo para contingéncias (4.595) (3.159) 23.046 (7.607) (1.433) (9.040)

Proviséo de distrato IFRS 9° (782) (2.255) 815 729 (667) 61

Qutras receitas (despesas), exceto Resultado de 10.245 759 (15.806) 506 (8.698) (8192)

alienagdo de participagdo societaria em SPE

Res‘ultlagb de alienagédo de participagéo _ _ _ _ 54527 54507

societéaria em SPE

Outras receitas (despesas) operacionais 97 (13.077) (26.730) (10.785) 39.465 28.681
apresentada como ou op >fere-se a provisdo constituida com base nos

1A provisdo para distratos

conceitosdo IFRS 9 arealizacdo de ativos financeiros.
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Resultado de alienacéo de participacao societaria em SPE:

Quando executada a alienagdo de participacao societdria em uma SPE controlada, o resultado da
operacdo transita nas demonstracdes financeiras da Companhia conforme a manutencéo ou a
transferéncia do controle do projeto:

(i) <Quando néo ha alienacgdo do controle, o resultado positivo da venda de participa¢do em SPEs
impacta diretamente o PL', sem efeitos no DRE, uma vez que a Companhia permanece como
controladora destes projetos mesmo apds a venda de participa¢cdes minoritarias. Esse resultado
foi observado no valor de R$ 14 milhdes no 1T26, conforme descrito no capitulo Lucro Ligquido e
Margem Liguida.

(i) Quando ha alienacdo do controle, o resultado positivo da venda de participacdo em SPEs
transita na linha de “outras receitas / despesas operacionais” no DRE? uma vez que a
Companhia transfere o controle destes projetos apds sua alienacdo, em consonancia com as
normas contabeis IFRS. Esse resultado foi observado no 2T26 no valor de R$ 55 milhdes na
linha de “Outras receitas / despesas operacionais”, conforme demonstrado na tabela da pagina
anterior.

RESULTADO DAS PARTICIPACOES SOCIETARIAS

No 2T26, o resultado das participacdes societarias foi de RS 7,7 milhdes.

RESULTADO FINANCEIRO

O Resultado financeiro do 2T26 foi positivo em RS 23 milhdes. O detalhamento encontra-se a seguir:

Resultado Financeiro (R$ mil) 2725 3725 4725 1T26

Despesas financeiras (35.697) (32.743) (40.045) (43.957) (45.103) (89.059)
Juros' (34.280) (31.066) (38.352) (41.065) (42.529) (83.594)
Outras despesas financeiras (1.418) (1.677) (1.693) (2.892) (2.573) (5.465)
Receitas financeiras 36.318 38.397 30.804 35.150 36.450 71.600
Juros com aplicagdes financeiras 31161 35335 28132 31.578 32.261 63.839
Juros de clientes 3178 1.998 1.513 2.017 3205 5222
Qutras receitas financeiras 1.979 1.064 1159 1554 984 2.539
Despesas financeiras liquidas 620 5.654 (9.241) (8.807) (8.652) (17.459)
Reclssificacdo das despesss sproprizdas a0 25.416 21312 29.698 32921 32122 65.042
Resultado financeiro 26.037 26.966 20.457 24.114 23.469 47.583

" Contém despesas financeiras de juros apropriadas ao custo.

LUCRO LIQUIDO E MARGEM LIQUIDA

No 2° trimestre de 2026, o lucro liquido da Even foi de R$ 31 milhdes, com margem liquida ex-
minoritarios de 17,4%.

'ITR1T26, Capitulo Demonstracdo das Muta do Patriménio Liquido, linha de alienacéo de participacdo societaria.

Z2|TR 2T26, Nota Explicativa
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Lucro liquido abrangente’ e margem liquida*
(RS milhdes)
10.4% 18,8% 15,1% 17,0% 17,4%
130
77
103
45 47
31 63
2125 3725 4725 1726 2726 6M25 6M26
Margem liquida* [l Lucro liquido Venda de participagdo societaria

*Dado que a receita liquida considera a participagdo dos minoritarios, a margem liquida também é relativa ao lucro liquido abrangente,
antes da participagdo de minoritarios

" Lucro liquido abrangente, considerando R$ 14 milhdes no 1T26 referente a efeitos de vendas de participacdes societérias,
reconhecido diretamente na variagcdo do Patriménio Liquido e n&o transitado no DRE

Lucro liquido' e rentabilidade’
(RS milhdes)

14,4%
124% 122% 0% 1219 e 126% 00 0% R,

8,1% o 2%
1% 7.6% 90

1T23 2723  3T23 AT23 1124 2T24* 3T24* 4724 1725 2725 3T25  4T25 1126 2726

ROELT™ M Lucro Liguido!
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ESTRUTURA FINANCEIRA

Em 30 de junho de 2026, o saldo de disponibilidades® era de RS 787 milhdes

Os empréstimos e financiamentos totalizaram RS 1,5 bilhdo, sendo RS 785 milhdes de divida de
financiamento a produgado (SFH e CRI), que séo integralmente garantidas pelos recebiveis ou estoque
e RS 700 milhdes correspondente a dividas corporativas. A tabela a seguir mostra a estrutura de
capital e a alavancagem em 30 de junho de 2026:

Estrutura financeira (R$ milhdes) 2T26 %

Producdo SFH 587 40%
Producdo CRI 198 13%
CRI Corporativo 700 47%
Divida bruta 1.486 100%
Caixa 787

Divida liquida 699

Patrimonio liquido 2.305

Divida liquida / Patriménio liquido 30,3%

1Dicnonibilidades

Balan¢o Patrimonia quivalentes de

Caixa)

Cronograma de amortizagao de divida corporativa

(RS milhdes)
173
140 140
120
70
58

l o
2026 2027 2028 2029 2030 2031 2032

I CRI
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GERACAO DE CAIXA / CASH BURN

A queima de caixa operacional do 2T26 foi de RS 95 milhdes.

Geragéo de caixa (R$ milhdes) 2T25 3725 4725 1T26

Divida (Caixa) liquida inicial 245,7 202,4 2981 513,8 5714 513,8
Divida (Caixa) liquida final 202,4 2981 513,8 571,4 698,7 698,7
Geracédo (consumo) de caixa 43,3 (95.7) (215,7) (57,5) (127,3) (184,8)
Dividendos = = 150,0 = 30,0 30,0
Recompra de a¢des 24,1 19 2,0 19 2,5 4.4

Geragdo (consumo) de caixa operacional’

(ex-dividendos e recompras) 67.4 (93.7) (63.8) (55.6) (94.8) (150.4)

" Geracgéo de Caixa Operacional: Variagao da divida liquida, desconsiderando pagamentos de dividendos e recompra de acdes.

CONTAS A RECEBER

O contas a receber pela venda de imoveis até o 2T26 € de RS 1,4 bilh&o. O saldo de contas a receber
das unidades vendidas e ainda ndo concluidas ndao estd totalmente refletido como ativo nas
demonstrac¢des financeiras, uma vez que o saldo é reconhecido na medida da evolucdo da construgéo.

De acordo com o cronograma a seguir, do total de recebiveis de RS 2,8 bilhdes (contas a receber
apropriado mais o contas a receber a apropriar no balanco), possuem o seguinte cronograma de
recebimento:

Durante o periodo de obras Apos o periodo de obras Contas a receber total
(RS milhdes) (RS milhdes) (RS milhdes)
2026 335,0 203,5 538,5
2027 3233 anz 735,0
2028 277,0 79,6 356,6
2029 em diante 170,7 1.033,9 1204,7

Encerramos o 2° trimestre de 2026 com RS 180 milh&es de recebiveis de unidades concluidas. Estes
valores estdo representados por financiamento proprio e em processo de repasse para os bancos
(financiamento para o cliente).

O saldo de contas a receber é atualizado pela variacdo do INCC até a entrega das chaves e,
posteriormente, pela variacdo do indice de precos (IPCA), acrescido de juros de até 12% ao ano,
apropriados de forma pro rata temporis. Vale lembrar que estes valores poderdo ser quitados pelo
cliente, repassados para os bancos (financiamento para o cliente) ou securitizados.
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EVENTOS SUBSEQUENTES

N&o temos eventos subsequentes.
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ANEXOS

ANEXO 1 — DEMONSTRACAO DE RESULTADO

e e s s | s | mas |

Receita liquida de vendas e/ou servigos 569.753 528.822 484.361 330.192 201.054 531.247
Custo incorrido das vendas realizadas (459.619) (354.552) (326.883) (245.644) (173.291) (418.936)
Lucro bruto 110.134 174.270 157.478 84.548 27.763 112.311
Margem bruta 19,3% 330% 32,5% 25,6% 13.8% 211%
Margem bruta (ex-financiamento) 238% 370% 386% 35,6% 29,8% 334%
Receitas (despesas) operacionais (71.289) (75.253) (93.592) (57.709) (15.804) (73.514)
Comerciais (39.444) (34.245) (34.549) (23.882) (21.070) (44.953)
Gerais e Administrativas (21.587) (25.033) (22.078) (19.190) (28.139) (47.330)
Remuneragédo da administracédo (10.355) (2.898) (10.234) (3.852) (6.060) (9.912)
Outras receitas (despesas) operacionais, liquidas' 97 (13.077) (26.731) (10.785)* 39.465 28.681
Equivaléncia Patrimonial 8.365 (8.905) 707 638* 7.710 8.349
Resultado financeiro 26.037 26.966 20.457 24114 23.469 47.583
Despesas financeiras (10.281) (11.431) (10.347) (11.036) (12.981) (24.017)
Receitas financeiras 36.318 38.397 30.804 35.150° 36.450 71.600
IRPJ e CSLL (13.877) (17.819) (1.777) (9.734) (8.063) (17.795)
Participagdo de minoritarios (10.495) (9.220) (28.403) (9.350) (4.389) (13.739)
Margem liquida 8,6% 17.0% 9,3% 9,8% 15,3% 1,9%
Margem liquida ex-minoritarios 10,4% 18,8% 15,1% 12.7% 17,4% 14,5%
Venda de participacdo societaria® = = = 14155 = 14155

Margem liquida ¢/ venda de participagdo ex-

O 10,4% 18,8% 15,1% 17,0% 174% 171%
minoritarios
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ANEXO 2 - BALANCO PATRIMONIAL

Disponibilidades 923.312 812.656 977.086 924.040 786.991
Contas a receber 729.325 734.996 841.806 823.211 731.863
Imoveis a comercializar 2.212.605 1.998.629 1.978.650 2.101.107 2147584
Demais contas a receber 55266 30.053 33.417 33.666 38.373
Ativo circulante 3.920.508 3.576.334 3.830.959 3.882.024 3.704.811
Contas a receber 659.034 829.284 798.356 802.364 714.404
Imoveis a comercializar 97.112 102.692 68.756 42.361 47.897
Adiantamentos para futuro aumento de capital 7.450 59.452 87.448 98.379 26.603
Transagdes com partes relacionadas 232.939 286.279 278154 300.421 434.929
Demais contas a receber 87.167 22.755 19.705 17.539 20181
Investimentos 107.057 120.273 124.908 128.757 196.027
Imobilizado 15.880 11.805 7.549 19.013 18.986
Intangivel = = - - 367
Ativo ndo circulante 1.206.639 1.432.540 1.384.876 1.408.834 1.459.394

Passivo e Patrimoénio liquido 2725 3T25 4725 1T26 2T26

Fornecedores 65.105 91.982 57.973 85.400 59.417
Contas a pagar por aquisicdo de imdveis 200.142 133.445 159.011 156.496 133.375
Empréstimos e financiamentos 146.326 89.591 221346 258.981 265315
Adiantamentos de clientes 244860 220.662 219.984 222.254 219.456
Provisdo para perdas em sociedades controladas 538 = 438 451 279
Dividendos propostos = = 12 1 1
Provis&es 37712 70.593 41.654 43.489 35.824
Partes relacionadas 17.348 16.476 32.034 23.261 13.534
Demais contas a pagar 104.378 72773 68.055 66.401 66.925
Passivo circulante 816.409 695.522 800.507 856.734 794.126
Contas a pagar por aquisicdes de imdveis 761.711 652.333 592.844 555.204 534.284
Provisdes 82.988 49160 55.276 60.822 59.435
Empréstimos e financiamentos 979.403 1.021173 1.269.564 1.236.426 1.220.328
Imposto de renda e contribuigdo social diferidos 25.227 27.073 25978 25557 22.252
Adiantamentos de clientes 271264 276.921 266.579 239557 220151
Demais contas a pagar 12.031 13.777 10.331 11.054 8.915
Passivo ndo circulante 2.132.624 2.040.437 2.220.572 2.128.620 2.065.365
Capital social atribuido aos acionistas da controladora 1.657.409 1.657.409 1.757.409 1.757.409 1.757.409
AcBes em tesouraria (34.599) (36.483) (36.816) (36.387) (23.254)
Plano de opgdo de a¢Bes 13.5642 9.969 15.109 15109 -
Reserva de lucros 252.945 342.983 137.854 170.363 171.049
Transagdo com acionistas 6.861 6.861 6.861 21.016 21.016

Dividendos adicionais propostos - - - - -

Participacdo dos ndo controladores 281.956 292176 314.339 377994 378.494
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ANEXO 3 - DEMONSTRACAO DE FLUXO DE CAIXA

(Em milhares de reais - R$) Controladora Consolidado

Lucro antes do imposto de renda e da contribuigédo social 102.782 63.195 149.192 94.729

Ajustes para reconciliar o lucro antes do imposto de renda e da contribuigdo
social com o caixa liquido gerado pelas atividades operacionais:

Equivaléncia patrimonial (119.993) (80.043) (32.386) (8.349)
Depreciagdes e amortizacdes 1.597 1712 1.948 2.076
Provisdes 14.478 (19.672) 27.822 (16.780)
Juros provisionados 39.686 65.860 75.805 122.966
Juros apropriados em aplicagdes financeiras (46.438) (49.414) (61.620) (63.839)
Variagdes nos ativos e passivos circulantes e néo circulantes:
Contas a receber 19.275 18.303 (11.794) 208.050
Iméveis a comercializar 47551 (208) 310.009 (148.075)
Demais contas a receber (51.594) (5.286) (45.693) (5.432)
Fornecedores (938) 1.892 1.509 1.444
Contas a pagar por aquisi¢do de imoveis (7.917) (8.426) (65.055) (84.196)
Contas a pagar por aquisicdo sociedade controladas = = = =
Adiantamentos de clientes 144 24 (28.066) (46.956)
Demais passivos (11.748) (9.338) (62.378) (7.524)

Variagdes no patriménio que nédo afetam o caixa:

Concessdes de Agdes - ILP = = - -

Caixa gerado pelas (aplicado nas) operagdes (13.115) (11.401) 259.293 48.114
Juros pagos (38.746) (64.826) (65.800) (92.815)
Imposto de renda e contribui¢éo social pagos = = (20.152) (21.521)

Caixa liquido (aplicado nas) gerado pelas atividades operacionais (51.861) (76.227) 173.341 (66.222)

Titulos e valores mobiliarios (110.085) 153.728 (110.557) 243.956

Aquisicdo (baixas) de bens do ativo imobilizado e intangivel 368 (13.873) 6.466 (13.880)

Caixa recebido pela alienacédo de sociedade investida = = - -

Aumento (Reducéo) dos investimentos 55.507 (244.830) 21.091 (62.929)

Lucros recebidos 66.099 147.614 1.357 -

Aumento (redugdo) de adiantamento para futuro aumento de capital em

sociedades investidas (10.766) 143120 (369) 60.845
Valores recebidos pela venda de participacdo em controlada = = = =
Caixa liquido gerado pelas (aplicado nas) atividades de investimento 1123 185.759 (82.012) 227.992
De terceiros:
Ingresso de novos empréstimos e financiamentos = = 242363 120.212
Pagamento de empréstimos, financiamentos e debéntures - (1.759) (303.461) (155.630)
Caixa restrito . - - -
De acionistas/partes relacionadas:
Ingresso (pagamento) de partes relacionadas, liquido 74.459 (97.439) (8.297) (175.275)
Dividendos Pagos . (30.01) . (30.011)
Aquisicdes de agcdes em tesouraria (24.100) (4.424) (24100) (4.424)
Concessodes de Acdes - ILP = 22.964 = 22.964
Movimentos de acionistas ndo controladores = = (11.405) 50.416
Caixa liquido (aplicado nas) gerado pelas atividades de financiamento 50.359 (110.669) (104.900) (171.748)
(Redugido) Aumento Liquido de Caixa e Equivalentes de Caixa (379) (1.137) (13.571) (9.978)
Saldo de Caixa e Equivalentes de Caixa
No inicio do exercicio vl 1209 18.337 1.034
No final do exercicio 332 72 4766 1.056

(Redugédo) Aumento Liquido de Caixa e Equivalentes de Caixa (379) (1.137) (13.571) (9.978)
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ANEXO 4 — NAV

3.251
-66
-1.486
2.892
-1.842
787
Caixa Contas a Estoque a Terrenos Endividamento Custos a
Receber valor liquido incorrer

de mercado* de divida

* Desconsiderando empreendimentos contabilmente ndo consolidados.

419 3.135

-821

845

Minoritarios Outros ativos Ativo Liquido Market Cap
(passivos) (em
12/08/2026)
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ANEXOS

ANEXO 5 — LAND BANK

VGV esperado (R$ mil)
Terreno Localizagao Data da Unidades

Terrenol| Rio de Janeiro Mai-10 8.410 15.711 186 72360 72.360
Terrenoll Rio de Janeiro Jun-11 8.410 15711 186 72360 72.360
Terreno Il Rio de Janeiro Jul-12 7.062 18.027 202 108.162 108.162
Terreno IV S&o Paulo Jun-13 4.861 10.461 56 146.556 146.556
Terreno V Sé&o Paulo Mai-21 5.768 2216 84 20.605 20.605
Terreno VI S&o Paulo Mar-24 4.625 26.150 177 412.564 412.564
Terreno VI S&o Paulo Mar-24 295 1.968 96 26334 26.334

Terreno VIII Sé&o Paulo Abr-24 4463 29.790 215 466.821 303.434
Terreno IX Séo Paulo Abr-24 441 4.032 128 46169 30.010
Terreno X Sé&o Paulo Abr-24 149 457 23 33793 13.517

Terreno Xl Sé&o Paulo Abr-24 1.500 10.231 126 314.090 135.059
Terreno XI| S&o Paulo Jul-24 1288 4364 13 149.612 49357

Terreno XIII Sé&o Paulo Jan-25 816 3.51 10 99.488 34.821

Terreno XIV Sé&o Paulo Jul-25 4.418 27.923 66 836.508 376.429
Terreno XV Séo Paulo Jul-25 2.505 16.270 27 670.715 335.358
Terreno XVI Sé&o Paulo Ago-25 5.019 31.216 144 1.117.426 558.713
Terreno XVII Sé&o Paulo Ago-25 5.660 21555 1 604.643 302.322
Terreno XVIII Sé&o Paulo Ago-25 1.595 9.946 22 540.658 405.494
Terreno XIX S&o Paulo Nov-25 1.963 12.224 50 272.746 272.746
Terreno XX Sé&o Paulo Dez-25 2212 11.439 35 434.668 326.001
Terreno XXI Séo Paulo Dez-25 13 1.671 45 22248 16.686

Terreno XXII Sé&o Paulo Jan-26 4.624 35.071 122 924.998 700.686
Terreno XXIII Sé&o Paulo Jan-26 261 3.452 15 52.292 39.61

Terreno XXIV Sé&o Paulo Jan-26 1.982 14.400 79 492121 221454
Terreno XXV S&o Paulo Jan-26 1775 9.490 29 287.283 129.277

Terreno XXVI S&o Paulo Mar-26 940 6.348 21 321.847 225293
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ANEXO 6 — EVOLUCAO DA COMERCIALIZACAO E EVOLUCAO FINANCEIRA DO CUSTO*

Renato 410 S&o Paulo 2726 2026 20,74% 54,74% Equivaléncia
Parque Piedade Rio de Janeiro 2T26 2026 32,93% 18,85% Equivaléncia
Plenitude Melo Alves (RFM) Sé&o Paulo 4725 2025 27,19% 53,81% Equivaléncia
S&o Paulo Bay S&o Paulo 3725 2025 69,36% 40,69% Consolidado
Casa Madalena S&o Paulo 2T25/4T25 2025 25,86% 46,92% Consolidado
Franca 1055 (RFM) Séo Paulo 4724 2024 21,47% 56,56% Equivaléncia
Arizona 1002 Séo Paulo 4724 2024 44,38% 51,50% Consolidado
Edificio Jardim (RFM) S&o Paulo 3T24 2024 73,27% 60,84% Equivaléncia
Faena S&o Paulo Sé&o Paulo 2T24/4724 2024 56,60% 58,41% Consolidado
Esther Ibirapuera Séo Paulo 4723 2023 78,55% 88,66% Consolidado
Casa Sabia + Studios S&o Paulo 4723 2023 70,36% 79,87% Consolidado
Marquise Vila Mariana Séo Paulo 3T723/4T723 2023 78,62% 94,27% Consolidado
Joaquim S&o Paulo 2T23/3T23 2023 58,27% 100% Equivaléncia
Madre S&o Paulo 2T23/3T23 2023 77,19% 86,94% Consolidado
Casa Alto de Pinheiros Sé&o Paulo 2723 2023 70,70% 97,32% Consolidado
Mairin lbirapuera / Mairinque 70 Séo Paulo 2T22/3T22/4T22 2022 91,66% 100% Consolidado
Platé Perdizes S&o Paulo 4T20/2T22/4T25 2020/22/25 86,72% 100% Consolidado
Portugal 587 Sé&o Paulo 4T21/1T22 2021/22 92,89% 100% Consolidado
Modo Butanté Séo Paulo 1T22 2022 91.87% 100% Consolidado
Arbo Alto de Pinheiros Séo Paulo 3T21 2021 91,90% 100% Consolidado
Modo Pompeia Séo Paulo 2721 2021 95,59% 100% Consolidado
Monumento SP Sé&o Paulo 17 2017 92,31% 100% Consolidado
Luar do Pontal Rio de Janeiro 2T13 2013 56,49% 68,04% Consolidado
Prime Design Offices Rio de Janeiro 4T 20M 96,68% 100% Consolidado

Airport Offices Séo Paulo 1m™ 201 97,49% 100% Consolidado
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EARNINGS RELEASE FVEN

2nd Quarter 2026

S&o Paulo, August 13th, 2026 - Even Construtora e Incorporadora S.A. - EVEN (B3: EVEN3), with
developments in Sdo Paulo and focusing on high-end developments, discloses its earnings for the
second quarter of 2026 (2Q26). The following financial and operating information, except where
otherwise indicated, is shown in Brazilian Real (RS).

TELECONFERENCE 2Q26 ZOOM LINK EVEN (06/30/2026)

Friday, August 14, 2026 at Portuguese/English: Total shares: 200,000,000
11:00 a.m. (Brasilia Time) Click here Treasury shares: 1,406,013
10:00 a.m. (New York Time) Ex-Treasury: 198,593,987

Launches Net S8l
(% Even)
RS 677 mi (00%) RS 408 mi (M)
RS 281 mi (% Even RS 156 mi (a2

Comprehensive
Net Revenue

net income'

RS 77 mi sm2e)
RS 31 mi paze)

LTM ROE of 11.1%

RS 531 mi (29
RS 201 mi a2

MARCIO MORAES MARCELO DZIK TIAGO KRALL IR CONTACTS
Chief Executive Officer CFO and IR Officer Strategic Planning and IR Officer ireven.com.br
ri@even.com.br

The information, figures, and data included in this performance report, which do not correspond to the accounting balances, and information contained in the Quarterly
Information Report (ITR, in Portuguese), such as Potential Sales Value (PSV), Total Sales, Even Sales, Private Area, Units, Inventory at Market Value, Launches, Expected
Delivery Year, Backlog Gross Margin of inventory, among other items, have not been audited by independent auditors. Except when otherwise stated, the comparisons
shown in this quarterly report refer to verified figures from the second quarter of 2026 (2Q26). 'Comprehensive Net income attributable to shareholders, considering
the sale of equity interests, directly recognized in the Equity Variation, and not transmitted in the Income Statement.


mailto:ri@even.com.br
mailto:ri@even.com.br
https://tenmeetings.com.br/ten-events/#/webinar?evento=ConferenciadeResultados2T26-EVEN_790
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Message from Management!

We are pleased to present the results for the second quarter and the first half of 2026.

In the second quarter, we launched Renato 410, a high-end luxury development located in [taim with a
PSV of R$ 578 miillion (R$ 231 million % Even). Also launched in the period, in partnership with Cury,

was Parque Piedade, a remaining phase of our operation in Rio de Janeiro.
We closed the semester with R$ 408 million (% Even) in net sales.

The PSV of inventories at market value is RS 3.5 billion, of which 91% are positioned in the high-end
and luxury segment, well-located products with high absorption potential. Our inventory is quite young,
and finished inventory corresponds to only 8.3% of the total volume. Of the inventory under

construction, 67% will be delivered from 2029 onwards.

Our Land Bank is divided into 26 projects or phases, totaling potential PSV of RS 8.5 billion (RS 5.3

billion % Even).

Among the highlights of the semester is the acquisition of a plot of land in Vila Nova Conceigdo, near
Pereira Coutinho Square. The project has an estimated potential PSV of RS 322 million (RS 225 million %

Even) and highlights Even's ability to capture strategic opportunities in exclusive locations.

In the second quarter, we posted an operating cash burn of RS 95 million, driven by the disbursements
related to the acquisition of the aforementioned land in Vila Nova Conceicdo. In addition, we
distributed R$ 30 million in dividends in the quarter. We ended the period with R$ 787 miillion in
cash? with net debt equivalent to 30% of the Company's equity.

It is worth mentioning that we have a receivables portfolio of approximately RS 3 billion, healthy and
indexed to inflation, representing about 1.5 times the estimated cost to complete all the works of the

projects already launched. This gives us greater resilience in the face of potential cost variations.

In this quarter, we sold the control and equity interest of a future project in Pinheiros, an operation that
generated a positive result of approximately RS 55 million. In addition to the economic gain of the
operation, the transaction highlights the Company's ability to generate value through strategic

partnerships, sharing risks and recycling capital for new opportunities.
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Message from Management!

As for its financial indicators, in the first half of the year we had net revenue of RS 531 million, resulting in
gross income of RS 112 million and adjusted gross margin® of 33.4%, 7.5 p.p. higher in the annual

comparison. Backlog Margin and Inventory Margin were at 38.8% and 32.0%, respectively.
Comprehensive net income? for the semester was R$ 77 million (LTM ROE of 11.1%).

In the first half of 2026, we observed a selective sales environment and reduced launches, and Even
remains well positioned to face the challenges of this context. Our operational capabilities, coupled with
a solid financial structure, allow us to maintain discipline in strategy execution and evaluate
opportunities that arise in more challenging market cycles. Our net asset value’ remains at a level of RS
3 billion, well above the Company's equity and market values. We remain focused on sustainable value

creation and consistent delivery of results to our shareholders.

' This document contains certain forward-looking statements and information related to Even that reflect the current views and/or expectations of
the Company and its management with respect to its performance, business and future events. Any statement that has a forecast, indication or
estimate about future results, performance or objectives, as well as words such as "believe", "expect”, "estimate", or other words with similar
meanings should not be construed as guidance. Such statements are subject to risks, uncertainties and future events;

?|TR - Balance Sheet - Cash and Cash Equivalents + Financial Investments;

* Excludes the effects of financial charges appropriated to cost (CRIs and production financing).

4 Comprehensive net income attributable to shareholders, considering the sale of equity interests, directly recognized in the Equity Variation, and
not transmitted in the Income Statement. The amount is detailed in the "Net Income and Net Margin" section.

5 Annex 4 - NAV
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FINANCIAL FIGURES

EKEET EENETS

ECEETE

Net revenue from sales and services 201,054 330,192 -39.1% 569,753 -64.7% 531,247 907,074 -41.4%
Gross Income 27,763 84,548 -67.2% 10,134 -74.8% 112,311 188,896 -40.5%
Adjusted gross margin’ 29.8% 35.6% -5.8 p.p. 23.8% 6.0 p.p. 33.4% 25.9% 75 p.p.
Comprehensive net income (loss)? 30,686 46,664 -34.2% 48,875 -372% 77,350 129,607 -40.3%
Consolidated net income (loss) 30,686 32,509 -5.6% 48,875 -372% 63,195 102,782 -38.5%
Net margin before minority interest? 17.4% 17.0% 0.4 p.p. 10.4% 7.0 p.p. 171% 13.9% 32p.p.
ROE (annualized)? 6.4% Q7% -33 p.p. 10.3% -3.9 p.p. 8.0% 13.7% -5.7p.p.
ROE (last 12 months)? 11% 12.1% -1.0 p.p. 10.9% 0.2 p.p. 1.1% 10.9% 0.2 p.p.
(Cash) Net Debt 698,652 571,367 22.3% 202,416 2452% 698,652 202,416 245.2%
(Cash) Net Debt (ex-SFH) (86,646) (224,138) -61.3% (566,758) -84.7% (86,646) (566,758) -84.7%
Equity 2,304,714 2,305,504 0.0% 2,178,114 5.8% 2,304,714 2,178,114 5.8%
(Cash) Net debt/equity ratio 30.3% 24.8% 5.5 p.p. 9.3% 21.0 p.p. 30.3% 9.3% 21.0 p.p.
Total Assets 5164,205 5,290,858 -2.4% 5,127,147 0.7% 5,164,205 5,127,147 0.7%
8’;2::3@3552r?jgi;a;;ls(;’urm (94,763) (55,643) 70.3% 67,391 n.a. (150,406) 233,799 na.
Cononeres TGN | v acas | wu EZRETS
Projects launched 2 = n.a. 2 = 2 2 =
PSV of launches (100%) 676,667 = n.a. 1,043,485 -35.2% 676,667 1,043,485 -35.2%
PSV of launches (% Even) 280,509 = n.a. 693,553 -59.6% 280,509 693,553 -59.6%
Units launched* 381 = n.a. 80 376.3% 381 80 376.3%
Avg. price of launched units (RS thousand/unit)* 1,776 - n.a. 8,591 -79.3% 1,776 8,591 -79.3%
EEETS ECHETE [Wnzs I var
Contracted sales (100%) 278,483 288,486 -3.5% 736,870 -62.2% 566,969 1,128,075 -49.7%
Contracted sales (% Even) 155,635 252,489 -38.4% 441,970 -64.8% 408,124 688,074 -40.7%
Units sold* 242 168 44.0% 330 -26.7% 410 466 -12.0%
Average price of sold units? 1,151 1,717 -33.0% 1153 -0.2% 1,383 1,656 -16.5%
Consolidated SoS (% Even) 4.4% 7.2% 2.8 p.p. 13.2% -8.8 p.p. 10.8% 19.5% -8.7 p.p.
Launches SoS (% Even) 18.6% = = 31.4% -12.8 p.p. 18.6% 31.4% -12.8 p.p.
EEED ECEEDS [ RN
Delivered PSV® 122,359 467,860 -73.8% 390,089 -68.6% 590,220 712,253 -171%
Delivered Projects 2 3 -33.3% 2 - 5 3 66.7%
Delivered Units 153 465 -671% 870 -82.4% 618 1,324 -53.3%
I EEE 0 RN
Land Bank (100%) 8,647,068 9,149,203 -6.6% 4,618,599 85.1% 8,647,068 4,618,599 85.1%
Land Bank (% Even) 5,335,208 5,583,333 -4.4% 3,185,921 67.5% 5,335,208 3,185,921 67.5%

Net income attributable to shareholders, considering

transmitted in the come Stat

Calculated per comprehensive income, considering the sale of equity interest

Value of contracts signed with customers, referring to sales of finished units or units for future delivery of a give

sale price at the time ¢
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LAUNCHES (PSV-RS million)

In 2Q26, two projects were launched, totaling R$ 677 million in PSV (R$ 281 million % Even), with
Renato 410 standing out as a high-end development in Itaim. During the quarter, we launched, in
partnership with Cury, a remaining phase of the Piedade site in Rio de Janeiro.

The table below consolidates the information for 2026:

Region PSV100% PSV % Even Avg. price per unit Typolo
9 (RS thousand) (RS thousands) (RS thousands) ypology

1Q26
2Q26 = - - - = - -
Equity
Renato 410 SP 578,247 231,299 49 11,801 Luxury Method
. Equity
Parque Piedade RJ 98,420 49,210 332 296 Affordable
Method

1,452

1,043
881
677
529
396
0]
2Q25 3Q25 4Q25 1Q26 2Q26 6M25 6M26

[ ] Launches (% partners) Il Launches (% Even)

*There were no launches in 1Q26.
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Rua Dr. Renato Paes de Barros, 410
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NET SALES (PSV % Even-RS$million)

Net sales in Q2 were RS 278 million (R$ 156 million % Even), representing a consolidated SoS of 4%.

50%
31%
19% 17% - 19%
B%— = T TS
3% 13% 4%
8% %
821 7 3%
688
523 218

2Q25 3Q25 4Q25 1Q26 2Q26 6M25 6M26
Launches SoS* Launches sales (% Even)
= |nventory SoS Bl Inventory sales (% Even)

== = Quarterly SoS

Sales by type 2Q26 Sales by type 2026
(% Even) (% Even)

Affordable
Affordable

Luxury/

Luxury/
High-end Compact

Compact High-end

Middle/

Middle/Upper-middle Upper-middle
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Below, net sales are broken down by year of product launch
2026 122,484 122,484 52,161 52,161 125 125
2025 33,898 176,184 9,364 135,635 3 31
2024 20,027 51,557 10,013 27,290 8 13
2023 31,829 40,598 13,850 16,890 10 8
2022 23,337 67136 23,337 67,136 33 67
2021 45,331 104,832 45,331 104,832 64 162
Up to 2020 1578 4179 1578 4179 ©) 4

CANCELLATIONS (PSV % Even-RS million)

In Q2, cancellations totaled RS 92 million, of which RS 69 million (% Even), as shown below:

120 12
70 69
52 - 36 43 -
2Q25 3Q25 4Q25 1Q26 2Q26 6M25 6M26

Bl Cancellations (% Even)



Earnings Release | 2"9 Quarter 2026

C OPERATING PERFORMANCE )

SALES OF FINISHED INVENTORY

As seen in the graph below, we sold RS 90 million (% Even) of finished inventory in 2Q26. It is important
to note that the volume of finished inventory accounts for only 8.3% of the total inventory.

Inventory track record

(% Even)
””””””” -90
Finished Inventory Canceled sales ™ Finished Finished
inventory 1Q26 deliveries inventory sales inventory 2Q26

2Q26

* Considering only canceled sales of finished units.

INVENTORY

Inventory closed 2Q26 with RS 3.5 billion (% Even) in potential sales value, which represents 24 months of
sales, considering the pace of net sales observed in the last 12 months.

Inventory Inventory 100% % Even Inventory o o .
Expected completion year (RS thousand) (R$ thousand) PSV % Even % Units

Units already finished 351,137 290,881 8% 346 27%
2026 377,570 297,149 8% 144 1%
2027 338,044 319,274 9% 37 3%
2028 811,495 456,459 13% 121 9%
2029 onwards 3,734,264 2,145,341 61% 626 49%

Below is the percentage sold of projects separated by year of expected completion
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Il % Sold % Inventory

2026 to

be delivered 20%

2027

2028

2029
onwards

[he table below breaks down the PSV of the inventory by year of launch

Inventory PSV100% PSV % Even o
(RS thousand) (RS thousands) m“ PSV % Even
2 255

2026 551,686 226,666 6%
2025 1,777,490 1,216,130 3 296 35%
2024 2,258,681 1173,796 6 199 33%
2023 792,046 660,896 6 227 19%
2022 68,831 68,831 4 53 2%
2021 82,302 82,302 8 86 2%
Up t0 2020 81,473 80,483 25 158 2%

It is worth mentioning that Even reassesses the value of the inventory on a quarterly basis, in order to
reflect the sales pricing expectations in light of the current market.

Quarterly inventory breakdown
(PSV % Even - RS million)

ET A
G2
3278 281 52 B
Inventory 1Q26 Launches Net sales Reappraisals/  Inventory 2Q26
2Q26 2Q26 Adjustments

Does not consider sales of services.
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The percentage of inventory by typology (PSV % Even) is shown below:

Inventory by typology
(%)

Luxury/High-End

Commercial
Affordable
Compact
Upper-middle

LAND BANK

The potential PSV of the land bank totaled RS 8.5 billion (RS 5.3 billion % Even) in the 2nd quarter of
2026. No new land acquisitions were made during the period.

1,978

1,316

0 0
2Q25 3Q25 4Q25 1Q26 2Q26
No. of plots acquired Il PSV of plots acquired (RS million % Even)
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As of June 30, 2026, the land bank's potential PSV was spread out in 26 different projects or phases.
It is worth emphasizing that the middle, upper-middle, high-end and luxury typologies account for
97% of the land bank.

The table below breaks down our land bank by product type:

A Expected PSV
Land Bank No. of rea (sqm) (RS thousands) PSV %
Land
13 629

Luxury 34,795 203,757 6,752,713 3,937,949 74%
High-End 2 6,125 36,381 303 726,654 547,623 10%
Upper-middle 2 9,324 40,251 271 613,377 449,990 8%
Middle 3 23,882 49,449 574 252,882 252,882 5%
Compact 6 7,028 13,796 491 201,441 146,763 3%

COMMITMENT TO LAND ACQUISITION

In accordance with accounting practices, land is recognized in accounting only at the moment the
definitive deed is obtained, regardless of the stage of negotiation.

The position of the land bank (% Even) and the net debt concerning the plots of land (launched and
unlaunched), considering the land already purchased as well as payment advances and commitments
made by the Company, as of June 30, 2026, is found below:

Unlaunched land
On balance Off balance

Land Bank (RS thousands)

Advances forland acquisition®
Land bank? 617,516

Land without a deed (off balance)? - 15,802

7 - unlaunched land without a deed (paid installment is accounted for

ched land witha de 1ted for), ne rovisions for market value adjustment

Note 21 (b) - unlaunched land (obligations unaccounted for)
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Unlaunched land Launched land
Land Debt (RS thousands) Total

Land debt

(54,925) (15,802) (915,715) (986.442)
Cash (16,443) (10,603) (8,251) (35,297)
Financial Swap (22,330) - (620,635) (642,965)
Physical Swap? (16,152) (5,198) (286,829) (308,180)

Note 21 (b) - unlaunched land (obligations

1Istomers

The chart below shows the breakdown of our land payment obligations:

Land debt
(%)

Cash
4%

Physical swap

Financial swap

PROJECT DELIVERY AND EXECUTION (PSV % Even - RS million

Below is some information on Even's operational capacity:

Active construction sites

14 1 1 12

13 13
Projects delivered 6 9 6 3 2 5
Units delivered 903 2,131 1,760 465 153 618
PSV 100% units delivered (RS million)? 1,253 1,687 1196 468 245 713
PSV % Even units delivered (RS million)? 1,253 1,636 1,196 468 122 590

" Launch PSV, ex-commission and swaps.
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In the second quarter of 2026, we delivered one project with two phases, totaling R$ 122 million in
PSV (% Even) and 153 units delivered.

1324
870
. 2o 618
161 153
712
590
390 399 4t
— .

2Q25 3Q25 4Q25 1Q26 2Q26 6M25  6M26

Units Il PSV Delivered (RS million % Even)
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Rua Joaquim Guarani, 322

J O A Q U I M PSV % Even': RS 122 million

Units: 153

" Launch PSV, ex-commission and swaps.
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TRANSFERS AND RECEIVABLES

The transfer process (bank financing to customers) remains the Company's focus, given its importance
to cash flow. The following table shows that total receivables from customers (units under construction
and finished ones) in the second quarter were RS 391 million.

Receivables from Customers
3Q25
R$ thousand mmm
Units under construction 154,843 290,032 246,727 149,084 204,403 353,487

Finished units * 215,507 210,944 136,673 187,745 186,636 374,382

* Receipts made after issuing the certificate of occupancy (habite-se



Earnings Release | 2"9 Quarter 2026

CECONOMIC AND FINANCIAL PERFORMANCE)

NET REVENUE

RS

In the second quarter of 2026, we had RS 201 million in net revenue

907
570
529 484 531
330
. 5
2Q25 3Q25 4Q25 1Q26 2Q26 6M25 6M26
Il Revenue from real estate sales
Gross revenue from sale of real estate 2Q26
by year of launch
2025 Until 2020
o,
11% 202
2024 [20%
10% 2022
2023
GROSS INCOME AND GROSS MARGIN
Gross income totaled RS 28 million in 2Q26. Gross margin ex-financing reached 29.8%, excluding the

effects of financial charges appropriated to cost (CRIls and production financing).
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Gross Income and Gross Margin

(RS million) @

37.0% 38.6% 35.6%
6% . 33.4%
29.8% 25.9%

18

9
174 57
110 112
85
____

2Q25 3Q25 4Q25 1Q26 2Q26 6M25 6M26
Gross margin (ex-financing) Il Grossincome

23.8%

The tables below present the gross margins: (i) accounting, (ii) backlog (REF) and (iii) inventory (with
the effects of financial charges appropriated to cost):

Gross income and gross margin (RS million) m Backlog Margin' Inverr:‘t;l;/i:iross

Net revenue 2011 1,748.4 3,257.6
COGSs (173.3) (1,069.2) (2,250.8)
Construction and land (141.2) (1,069.2) (2,216.1)
Production financing and corporate debt (32.1) . (34.7)
Gross Income 27.8 679.2 1,006.8
Gross Margin (%) 13.8% 38.8% 30.9%
29.8% 38.8% 32.0%

Gross Margin (%) ex-financing (production and corporate) (a)
"When Backlog Margin and Inventory margin are earned, they will benefit from the revenues from services and the indexing of the portfolio by
INCC.

a) Financial charges appropriated to cost.

It is important to point out that Even updates the estimated costs of the projects on a monthly basis,
not only considering the variation of the INCC index in the period, but also the estimated cost
effectively updated by our technical department.

In the table below, we can see the yearly cost to be incurred in all the projects currently under
construction, including sold and not sold units (inventory).
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Cost to be incurred (RS thousand) Total

Units sold Units in inventory

2026 231,813 137,822 369,635
2027 440,924 333,593 774,517
2028 272,767 210,485 483,251
2029 onwards 123,699 91,079 214,778

" Excluding cost of not launched units (RS 2 million).

SELLING, GENERAL, AND ADMINISTRATIVE EXPENSES

In the second quarter of 2026, operating expenses totaled RS 16 million, as shown below:

Selling (39,444) (34,245) (34,549) (23,882) (21,070) (44,953)
General and administrative (31,942) (27,931) (32,312) (23,042) (34,199) (57,242)
Other operating income (expenses) 97 (13,077) (26,730) (10,785) 39,465 28,681

Operating Expenses (71,289) (75,253) (93,592) (57,709) (15,804) (73,514)

Selling expenses: Selling expenses totaled RS 21 million in 2Q26, accounting for 10.5% of the net
revenue for the quarter. In the last twelve months, selling expenses accounted for 7.4% of the net
revenue.

General and administrative expenses: General and administrative expenses totaled RS 34 million in
2Q26, accounting for 17.0% of the net revenue. In the last twelve months, general and administrative
expenses accounted for 7.6% of the net revenue.

Other operating income (expenses): Other operating income totaled RS 39 million in 2Q26. The
breakdown is shown in the table below.

Judicial settlements (4,770) (8,422) (34,785) (4,412) (4,264) (8,676)
Provision for contingencies (4,595) (3159) 23,046 (7.607) (1,433) (9,040)
Provision for Cancellations IFRS 9° (782) (2,255) 815 729 (667) 61

S;;‘g;::yﬁ::éf:ﬁ?;?* except Result of sale 10,245 759 (15,806) 506 (8,698) (8,192)
Result of sale of equity interest in SPE - - - - 54,527 54,527
Other operating income (expenses) 97 (13,077) (26,730) (10,785) 39,465 28,681

The provisi
characteristic of

llations show
oning for the

er operating expenses refers to the provisioning based on IFRS 9 concepts, with the

gnition of financial assets.
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Results of the sale of equity interest in SPE:

When the sale of equity interest in a controlled SPE is executed, the result of the operation is carried
over in the Company's financial statements according to the maintenance or transfer of control of the
project:

(i) When there is no sale of control, the positive result of the sale of interest in SPEs directly
impacts equity!, without affecting the Income Statement, since the Company remains the
controlling shareholder of these projects even after the sale of minority interests. This result was
recorded in the amount of R$ 14 million in 1Q26, as described in the Net Income and Net
Margin chapter.

(i) When there is sale of control, the positive result of the sale of interest in SPEs is recognized in
the "other operating revenue/expenses” line of the Income Statement? since the Company
transfers control of these projects after their sale, in accordance with IFRS accounting standards.
This result was recorded in 2Q26 in the amount of R$ 55 million in the "Other operating
revenue (expenses)” line, as shown in the table on the previous page.

EQUITY INCOME

In 2Q26, equity income totaled RS 7.7 million.

FINANCIAL RESULTS

Financial Results in 2Q26 totaled RS 23 million in income. The breakdown is as follows:

Financial expenses (35,697) (32,743) (40,045) (43,957) (45,103) (89,059)
Interest’ (34,280) (31,066) (38,352) (41,065) (42,529) (83,594)
Other financial expenses (1,418) (1,677) (1,693) (2,892) (2,573) (5,465)
Financial revenue 36,318 38,397 30,804 35,150 36,450 71,600
Interest from investments 31,161 35,335 28,132 31,578 32,261 63,839
Interest from customers 3178 1,998 1,513 2,017 3,205 5,222
Other financial revenue 1,979 1,064 1159 1,554 984 2,539
Net Financial Expenses 620 5,654 (9.241) (8,807) (8,652) (17,459)
Reclassification of expenses recognized as cost 25,416 21,312 29,698 32,921 32,122 65,042
Financial Results 26,037 26,966 20,457 24,114 23,469 47,583

" Contains financial expenses recognized as cost.

NET INCOME AND NET MARGIN

In the 2nd quarter of 2026, Even's net income was RS 31 million, with a net margin ex-minority of
17.4%.

'ITR1Q26, on Chapter Statement of Equity, line Divestment of Equity Interest.

?2ITR 2Q26, Explanatory Note 17 (c)
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Comprehensive net income' and net margin*

(RS million)
o4 18.8% 15.1% 17.0% 17.4%
130
77
103
45 47
31 63
= Il .
2Q25 3Q25 4Q25 1Q26 2Q26 6M25 6M26
Net margin* Il Netincome Sale of equity interest

*Given that net revenue considers minority interest, the net margin also refers to comprehensive net income before minority
participation and discontinued operations

' Comprehensive net income, considering RS 14 million in 1Q26 related to the sale of equity interests, directly recognized in the Equity
Variation and not transmitted in the Income Statement.

Net income' and profitability’
(RS million)
14.4%
12.4% 12.2% 13.0% 121% 118% 12.6% ']OQ%W?)O% 121% .

8.1% o 72%
7.6% 90

1Q23 2Q23 3Q23 4Q23 1Q24 2Q24* 3Q24* 4Q24 1Q25 2Q25 3Q25 4Q25 1Q26 2Q26

ROELT™ [l Netincome®

1 Considers the effects of the

> of equity interest. Even ex-Melnick
y interest (SCPs) allocated as financial charges and deferred in proportion to sales.

* Excludes the portion of minor
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FINANCIAL STRUCTURE

Cash/cash equivalents’ totaled RS 787 million as of June 30, 2026.

Loans and financing totaled RS 1.5 billion, of which RS 785 million were debts from financing to
production (SFH and CRI), which are entirely guaranteed by receivables or inventory, and RS 700
million corresponding to corporate debt. Table below shows capital structure and leverage as of June

30, 2026:
Production SFH 587 40%
Production CRI 198 13%
Corporate CRI 700 47%
Gross Debt 1,486 100%
Cash 787
Net debt 699
Equity 2,305
Net Debt / Equity 30.3%

" Cash available = Cash and Cash Equivalents + Financial Investments (ITR - Balance Sheet

Corporate debt amortization schedule

(RS million)
173
140 140
120
70
58

l o
2026 2027 2028 2029 2030 2031 2032

I CRrI
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CASH GENERATION / CASH BURN

Operating cash burn totaled RS 95 million in 2Q26.

Cash Generation (R$ million) m 3Q25 mm

Initial Net Debt (Cash) 2457 202.4 2981 513.8 5714 5138
Final Net Debt (Cash) 2024 2981 5138 5714 6987 6987
Cash Generation (Burn) 433 (95.7) (215.7) (575) (127.3) (184.8)
Dividends - - 150.0 - 30.0 300
Stock buyback 241 19 2.0 1.9 25 44
SIS e G DT, 674 (93.7) (63.8) (55.6) (94.8) (150.4)

(ex-dividends and buybacks)

" Operating Cash Generation: Net debt variation, disregarding payment of dividends and stock buybacks

ACCOUNTS RECEIVABLE

Accounts receivable from the sale of properties until 2Q26 totaled RS 1.4 billion. The balance of
accounts receivable from the units sold but not yet finished is not fully expressed as an asset in the
financial statements, since this balance is recognized as the construction progresses.

According to the following schedule, of the total receivables worth RS 2.8 billion (recognized accounts
receivable plus accounts receivable still to be recognized in the balance), they would have the following
collection schedule:

During the construction . q Total accounts
i . uetl After the construction period ccoul

Year period (RS million) receivable

(RS million) (RS million)
2026 335.0 203.5 538.5
2027 3233 417 735.0
2028 277.0 79.6 356.6
2029 onwards 170.7 1,033.9 1,204.7

We closed the second quarter of 2026 with RS 180 miillion in receivables from finished units. Most of
this amount refers to in-house financing and transfers to banks (mortgages to customers).

The accounts receivable balance is adjusted by the INCC index until the delivery of the keys and, after
that, by the variation of the pricing index (IPCA), plus interest of up to 12% per year, recognized pro rata
temporis. Such amounts may be paid by the client, transferred to banks (mortgages to customers), or
securitized.
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SUBSEQUENT EVENTS

There were no subsequent events
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ANNEX 1 - INCOME STATEMENT

T ncomestatement | 2025 | 3qzs | 4qa2s | iqz6 |

Net Revenue from Sales and/or Services 569,753 528,822 484,361 330,192 201,054 531,247
Cost of Goods Sold (459,619) (354,552) (326,883) (245,644) (173,291) (418,936)
Gross Income 110,134 174,270 157,478 84,548 27,763 112,311
Gross Margin 19.3% 33.0% 32.5% 25.6% 13.8% 21.1%
Gross Margin (ex-financing) 23.8% 37.0% 38.6% 35.6% 29.8% 33.4%
Operating revenue (expenses) (71,289) (75.,253) (93,592) (57,709) (15,804) (73.514)
Selling (39,444) (34,245) (34,549) (23,882) (21,070) (44,953)
General and Administrative (21,587) (25,033) (22,078) (19,190) (28,139) (47,330)
Management Remuneration (10,355) (2,898) (10,234) (3,852) (6,060) (9,912)
Other operating revenue (expenses), net' 97 (13,077) (26,731) (10,785)* 39,465 28,681
Equity Income 8,365 (8,905) 707 638* 7,710 8,349
Financial Results 26,037 26,966 20,457 24114 23,469 47,583
Financial expenses (10,281) (11,431) (10,347) (11,036) (12,981) (24,017)
Financial revenue 36,318 38,397 30,804 35,150? 36,450 71,600
IRPJ and CSLL (13,877) (17,819) (1,777) (9,734) (8,063) (17,795)
Minority interest (10,495) (9,220) (28,403) (9,350) (4,389) (13,739)
Net Margin 8.6% 17.0% 9.3% 9.8% 15.3% 11.9%
Net Margin (without minorities) 10.4% 18.8% 15.1% 12.7% 174% 14.5%
Sale of equity interest® - - - 14,155 - 14,155

Net Margin w/ sale of interest (without minorities) 10.4% 18.8% 15.1% 17.0% 17.4% 171%
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ANNEX 2 — BALANCE SHEET

Cash/Cash Equivalents
Accounts receivable

Properties to be sold

Other accounts receivable
Current Assets

Accounts receivable

Properties to be sold

Advances for future capital raise
Transactions with related parties
Other accounts receivable
Investments

Property, plant and equipment
Intangible assets

Non-current Assets

923,312
729,325
2,212,605
55,266
3,920,508
659,034
9712
7450
232,939
87167
107,057
15,880

1,206,639

812,656
734,996
1,998,629
30,053
3,576,334
829,284
102,692
59,452
286,279
22,755
120,273
11,805

1,432,540

977,086
841,806
1,978,650
33,417
3,830,959
798,356
68,756
87448
278154
19,705
124,908
7,549

1,384,876

924,040
823,21
2,101,107
33,666
3,882,024
802,364
42,361
98,379
300,421
17,539
128,757
19,013

1,408,834

786,991
731,863
2147584
38,373
3,704,811
714,404
47,897
26,603
434,929
20,181
196,027
18,986
367

1,459,394

e Bty oz | ous | ams | e |z

Suppliers

Accounts Payable, Real Property Purchase
Loans and borrowing

Advances from Customers

Provision forlosses in controlled companies
Proposed dividends

Provisions

Related parties

Other accounts payable

Current liabilities

Accounts payable, property purchase
Provisions

Loans and borrowing

Deferred income tax and social security contribution
Advances from Customers

Other accounts payable

Non-current liabilities

Capital stock attributed to the parent company's shareholders
Treasury Stock

Stock Option Plan

Profit Reserve

Transactions with shareholders

Additional proposed dividends

Non-controlling interests

65,105
200,142
146,326
244,860

538

37712
17,348
104,378
816,409
761,71
82,988
979,403
25,227
271,264
12,031
2,132,624

1,657,409
(34,599)
13,542
252,945
6,861

281,956

91,982
133,445
89,591
220,662

70,593
16,476
72,773
695,522
652,333
49,160
1,021173
27,073
276,921
13,777
2,040,437

1,657,409
(36,483)
9,969
342,983
6,861

292,176

57973
159,011
221,346
219,984
438
12
41,654
32,034
68,055
800,507
592,844
55,276
1,269,564
25,978
266,579
10,331
2,220,572

1,757,409
(36,816)
15,109
137,854
6,861

314,339

85,400
156,496
258,981
222,254
451
1
43,489
23,261
66,401
856,734
555,204
60,822
1,236,426
25,557
239,557
11,054
2,128,620

1,757,409
(36,387)
15,109
170,363
21,016

377,994

59,417
133,375
265,315
219,456

279
1

35,824

13,534
66,925
794,126
534,284
59,435

1,220,328

22,252
220,151

8,915

2,065,365

1,757,409

(23,254)
171,049
21,016

378,494
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ANNEX 3 — CASH FLOW STATEMENT

(In thousands of R$) m Consolidated

Profit before income and social contribution taxes 102,782 63195 149,192 94,729

Adjustments to reconcile income before income tax and social contribution
with the net cash from operating activities:

Equity accounting (119,993) (80,043) (32,386) (8,349)
Depreciations and Amortizations 1,597 1,712 1,948 2,076
Provisions 14,478 (19,672) 27,822 (16,780)
Provisioned interest 39,686 65,860 75,805 122,966
Provisioned interest from financial operations (46,438) (49,414) (61,620) (63,839)
Variations in current and non-current assets and liabilities:
Accounts receivable 19,275 18,303 (11,794) 208,050
Properties to be sold 47,551 (208) 310,009 (148,075)
Other accounts receivable (51,594) (5,286) (45,693) (5,432)
Suppliers (938) 11,892 1,509 1,444
Accounts Payable, Real Property Purchase (7,917) (8,426) (65,055) (84,196)
Accounts payable for acquisition of holdings = = = =
Advances from Customers 144 24 (28,066) (46,956)
Other liabilities (11,748) (9,338) (62,378) (7,524)

Changes in equity that do not affect cash:
Issuance of shares - ILP = = - -

Cash generated (applied) in operations (13,115) (11,401) 259,293 48,114
Interest paid (38,746) (64,826) (65,800) (92,815)
Paid income tax and social contribution - - (20,152) (21,521)

Net cash (applied in) generated by operating activities (51,861) (76,227) 173,341 (66,222)

Bonds and Securities (110,085) 153,728 (110,557) 243,956

Acquisition (write-offs) of PP&E and intangible assets 368 (13,873) 6,466 (13,880)

Cash received from sale of investee = = - -

Increase (decrease) in investments 55,507 (244,830) 21,091 (62,929)

Income received 66,099 147614 1,357 -

Increase (decrease) in advance for future capital increase in investees (10,766) 143,120 (369) 60,845

Amounts received from sale of interest in a controlled company = = = =
Net cash generated (applied) in investments 1123 185,759 (82,012) 227,992

From third parties:
Entry of new loans and borrowings = = 242,363 120,212
Payment of loans, borrowings, and debentures - (1,759) (303,461) (155,630)
Restricted cash . - - -

From shareholders/related parties:

(Payment) Receipt from related parties, net 74,459 (97,439) (8,297) (175,275)
Dividend paid . (30,011 . (30,011)
Acquisition of shares in treasury (24,100) (4,424) (24,100) (4,424)
Issuance of shares - ILP - 22,964 - 22,964
Non-controlling interests movements = = (11,405) 50,416
Net cash (applied in) generated by financing activities 50,359 (110,669) (104,900) (171,748)
Net increase (decrease) of cash and cash equivalents (379) (1,137) (13,571) (9,978)
Cash and cash equivalents balance
At the beginning of the year vl 1,209 18,337 11,034
At the end of the year 332 72 4,766 1,056

Net increase (decrease) of cash and cash equivalents (379) (1.137) (13,571) (9.978)
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3,251
-66
-1,486
2,892
1,842 419 3,135
-821
787 845
Cash Accounts Inventory Land net Debt Coststobe  Minorites Other assets Net Assets Market Cap
Receivable  at market of debt incurred (liabilities) on 8/12/26
value*®

* Disregarding developments not consolidated in the accounting.
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Area (sqm) Expected PSV
. Date of q RS thousand
Plot of Land Location
Purchase Plot of o o
100% % Even
Land

Plot | Rio de Janeiro May-10 8,410 15,711 186 72,360 72,360
Plot Il Rio de Janeiro Jun-11 8,410 15,711 186 72,360 72,360
Plot 111 Rio de Janeiro Jul-12 7,062 18,027 202 108,162 108,162
Plot IV S&o Paulo Jun-13 4,861 10,461 56 146,556 146,556
Plot V Sé&o Paulo May-21 5,768 2,216 84 20,605 20,605
Plot VI S&o Paulo Mar-24 4,625 26,150 177 412,564 412,564
Plot VII Sé&o Paulo Mar-24 295 1,968 96 26,334 26,334

Plot VIII S&o Paulo Apr-24 4,463 29,790 215 466,821 303,434
Plot IX S&o Paulo Apr-24 441 4,032 128 46,169 30,010
Plot X S&o Paulo Apr-24 149 457 23 33,793 13,517

Plot XI S&o Paulo Apr-24 1,500 10,231 126 314,090 135,059
Plot XII Sé&o Paulo Jul-24 1,288 4,364 13 149,612 49,357

Plot XIII S&o Paulo Jan-25 816 3,511 10 99,488 34,821

Plot XIV S&o Paulo Jul-25 4,418 27,923 66 836,508 376,429
Plot XV S&o Paulo Jul-25 2,505 16,270 27 670,715 335,358
Plot XVI Sé&o Paulo Aug-25 5,019 31,216 144 117,426 558,713
Plot XVII S&o Paulo Aug-25 5,660 21,5655 il 604,643 302,322
Plot XVIII S&o Paulo Aug-25 1,595 9,946 22 540,658 405,494
Plot XIX S&o Paulo Nov-25 1,963 12,224 50 272,746 272,746
Plot XX S&o Paulo Dec-25 2,212 11,439 35 434,668 326,001
Plot XXI S&o Paulo Dec-25 13 1,671 45 22,248 16,686

Plot XXII S&o Paulo Jan-26 4,624 35,071 122 924,998 700,686
Plot XXIII S&o Paulo Jan-26 261 3,452 15 52,292 39,611

Plot XXIV S&o Paulo Jan-26 1,982 14,400 79 492,121 221,454
Plot XXV S&o Paulo Jan-26 1,775 9,490 29 287,283 129,277

Plot XXVI S&o Paulo Mar-26 940 6,348 21 321,847 225,293
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ANNEX 6 — SALES EVOLUTION AND FINANCIAL EVOLUTION OF COST*

Renato 410 S&o Paulo 2Q26 2026 20.74% 54.74% Equity Method
Parque Piedade Rio de Janeiro 2Q26 2026 32.93% 18.85% Equity Method
Plenitude Melo Alves (RFM) Sé&o Paulo 4Q25 2025 27.19% 53.81% Equity Method
S&o Paulo Bay S&o Paulo 3Q25 2025 69.36% 40.69% Consolidated
Casa Madalena S&o Paulo 2Q25/4Q25 2025 25.86% 46.92% Consolidated
Franca 1055 (RFM) Séo Paulo 4Q24 2024 A41.47% 56.56% Equity Method
Arizona 1002 Séo Paulo 4Q24 2024 44.38% 51.50% Consolidated
Edificio Jardim (RFM) S&o Paulo 3Q24 2024 73.27% 60.84% Equity Method
Faena Sdo Paulo S&o Paulo 2Q24/4Q24 2024 56.60% 58.41% Consolidated
Esther Ibirapuera Séo Paulo 4Q23 2023 78.55% 88.66% Consolidated
Casa Sabia + Studios S&o Paulo 4Q23 2023 70.36% 79.87% Consolidated
Marquise Vila Mariana Sédo Paulo 3Q23/4Q23 2023 78.62% Q4.27% Consolidated
Joagquim Séo Paulo 2Q23/3Q23 2023 58.27% 100% Equity Method
Madre S&o Paulo 2Q23/3Q23 2023 77.19% 86.94% Consolidated
Casa Alto de Pinheiros Sé&o Paulo 2Q23 2023 70.70% 97.32% Consolidated
Mairin lbirapuera / Mairinque 70 Séo Paulo 2Q22/3Q22/4Q22 2022 91.66% 100% Consolidated
Platé Perdizes Sé&o Paulo 4Q20/2Q22/4Q25  2020/22/25 86.72% 100% Consolidated
Portugal 587 Sé&o Paulo 4Q21/1Q22 2021/22 92.89% 100% Consolidated
Modo Butanté Séo Paulo 1Q22 2022 91.87% 100% Consolidated
Arbo Alto de Pinheiros Séo Paulo 3Q21 2021 91.90% 100% Consolidated
Modo Pompeia Sé&o Paulo 2Q21 2021 95.59% 100% Consolidated
Monumento SP Sé&o Paulo 1Q17 2017 92.31% 100% Consolidated
Luar do Pontal Rio de Janeiro 2Q13 2013 56.49% 68.04% Consolidated
Prime Design Offices Rio de Janeiro 4Q11 201 96.68% 100% Consolidated

Airport Offices Séo Paulo 1Qn 201 97.49% 100% Consolidated
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nges without nc

RELATIONSHIP WITH INDEPENDENT AUDITORS

s Brasil
auditing.

waterhouse
related to extern
flict of interests

In comp Mam e with C \/M Resolution No. 80/22, we inform that the independent auditors from
Ltc 1(1 ("Py ter ended June 30, 2026, did not provide any services other tha
The Company's :mh(:y g the hiring of independent auditing services ensures there is no cc
independence or objectivity.
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