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As estimativas e declaracdes futuras constantes da presente apresentacdo tém por embasamento, em grande parte, as expectativas atuais e
estimativas sobre eventos futuros e tendéncias que afetam ou podem potencialmente vir a afetar os negdcios, a situacao financeira, os resultados
operacionais e prospectivos da EQUATORIAL, Estas estimativas e declaracdes estao sujeitas a diversos riscos, incertezas e suposi¢gdes e sao feitas
com base nas informacdes de que a EQUATORIAL atualmente dispde, Esta apresentacao também esta disponivel no site
www.equatorialenergia.com.br/ri e no sistema IPE da CVM. As palavras “acredita”, “pode”, “podera”, “estima”, “continua”, “antecipa”, “pretende”,

) I ’ ’ ’

“espera” e expressdes similares tém por objetivo identificar estimativas. Tais estimativas referem-se apenas a data em que foram expressas, sendo
que a EQUATORIAL nado pode assegurar a atualizacao ou revisdo de quaisquer dessas estimativas em razdo da ocorréncia de nova informacao, de
eventos futuros ou de quaisquer outros fatores. As informacoes operacionais consolidadas representam 100% dos resultados de suas controladas.
As seguintes informacdes nao foram revisadas pelos auditores independentes: i) dados operacionais; ii) informacdes financeiras proforma, bem

como a comparacao destas informagdes com os resultados societarios do periodo, €; iii) expectativas da administracdo quanto ao desempenho
futuro das Companhias.
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Energia e Saneamento lideram os investimentos em Infraestrutura

Investimentos em infraestrutura por setor — 2025" R$ Bi

Energia Elétrica’
1 Energia Elétrica 125,2

Saneamento Basico’
Investimento 2010 — 2025

privado Investimento 2010 — 2025 privado
ot R$ 72 — 125 bi <94%> R$ 19 — 44 bi 67%>
- Privado
Privado
3 Saneamento Basico 44,5 —_ / / Publico
G Pablico
Telecomunicac¢oes 338 2010

2015 2020 2025 2010 2015
Capex/QRR - Distribuicdo de Energia®

Transporte e Logistica

2020 2025

Perspectivas do Saneamento® .

3,7x

3,5x 3 2% O ciclo de investimentos C Que devem demandar
2 5x 2 3x 2 dx 2,9x e 2,9x ' Ndo se encerra com a > R$ 5 8 1
—_ d 1,9x ! universalizacao, sustentado g1
- Manutencio por crescimento de carga, Projetos em estruturacdo i i S
qualidade e renovacao de concessdes e PPPs
de ativos.
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Fonte: 1- ABDIB, 2- ANEEL e 3- Instituto Trata Brasil / GO Associados



Grupo Equatorial — Plataforma unica de Multiutilities do Brasil

Fonte: 1- Data Base: 19/08/2026 2- Média dos Sell-Sides

Distribuicdo

Copasa

Distribuicdo + Saneamento

Renovaveis

EBITDA Ajustado m

2726 LTM
Outros
10,7 Bi Distribuicio
(74%)
Saneamento

(EBITDA Proforma com
Sabesp e Copasa)

GRUPO
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+20% CAGR

5,5x
TSR EQTL3 - 15 anos o retorno do |EE

EQTL3

Retorno total ao acionista (TSR)'

UTIL Index
IEE

et o IBOV
BB sy samesE T ' ' ' ' ' ' ' ' '

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027

' e

EV/RAB =EV M £v/RAB ROIC - DisCos

RAB
Desde 2006 +19.0% 1 64 2023 2726 LTM
IP ' .
79,9

1,18x 10,7%—> 12,7%
Desde 2015’ ~ o 208 L.
True Corporation 17,3% - 17,6 48,7 WACC Regulatério

74% —» 8,1%
EQTL Aquisicao Média Mercado? 5
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Alavancas de Geracao de , diatorial

o L+

estao

L+ |
o 2 -
[
[

2 Operacional
1 Base Regulatéria

EBITDA Aj. 2026 LTM Rem. De K Compensagoes Outros EBITDA Aj. 2030

Grafico meramente ilustrativo, néo representa resultados futuros da Companhia 6



Base regulatdria

Saneamento

Base Regulaf”it ria

Distribuidoras

Gestdo estratégica
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GRUPO

Capex como Gerador de Valor egiatorial

Investimentos realizados acima da depreciagao regulatéria contribuindo para o crescimento da base de ativos (r$ mm) Beneficio SUDAM/SUDENE

8, 840 7,80 760 760 811 7,80 73 701 715 742 7,72 8,03 8,12 Vencimento
s \\acc Regulatério — Pos MA Sudene 2032
e 43 3.8 a7 PA Sudam 2034
Capex Elétrico/QRR 2,9x 3,2x 3,2x 2,8x 3,4x ’ 3,1x »/X 3,4x
TTHIE 1 PI Sudene 2032
e i R
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2726 LTM AP Sudam 2032

Investimentos em Ativos Elétricos' s mm)

Data de Corte - Base de Ativos

(Ciclo de Revisdes 2026 - 2029)

Capex a ser reconhecido Distribuidoras 2025 2026 @ 2027 @ 2028
nas proximas RTPs < 20.501 MA FEV

PA? NOV

5 6.330 PI
.694 ! 5.022
3.69 1.054 | 1.796 1.378 1.227 AL
E _ — — — RS MAI
RTP RS RTPAP RTP PA RTP PI RTP GO RTP AL RTP MA Total AP JUN
(Mai-26) Qun-26) | (Fev-23aJun-26)  (ul-23aJun-26)  (Mai-23aJun-26) (Dez-23 aJun-26)  (Mar-25 a Jun-26) GO

2 Ap6s a renovagao do contrato, a data de aniversario mudou para 25/Maio

Capex elétrico proprio capitalizado mais ativo em curso
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Eficiéncia Operacional

Inflagdo no periodo: 5,09% (22-26) e 4,89% (23-26)
Vegetacao: Poda

\WELER MA « PA « Pl « AL Turnaround e Limpeza de Faixa
Impacto Financeiro
PMSO Ajustado + Compensacdes / % de Conjuntos que PMSO Ajustado + Compensacoes / % de Conjuntos que R$ 86 MM
consumidor atendem o DEC Consumidor atendem o DEC de economia nos
12 meses 12 meses 12 meses 12 meses préximos 5 anos
CAGR 4,7% / CAGR sem compensagoes 4,6% CAGR 15,3% CAGR -1,1% / CAGR sem compensacées 0,39 CAGR 70,7%
® Realizado Regulatério @ Realizado Regulatério Linha Viva de AT
267 276 65,6% 64.3% 71,3% 406 Impacto Financeiro
g 40,3%
239 246 250 376 374 366 . '
) o 303% e R$ 18,5 MlVl
55.2% oo o — ) 1% de economia nos
35.5% . . 24,4% ) proximos 5 anos
2023 2024 2025 2023 2024 2025
Nivel de Cumprimento do Regulatério Nivel de Cumprimento do Regulatério
Realizado/ Meta Regulatéria Realizado/ Meta Regulatoria Religadores
Impacto Financeiro
108% 106% 125% 106% P
EQTL Média dos Peers EQTL Média dos Peers R$ 45,7 MM

2022 2023 2024 2025 2026 2023 2024 2025 2026 LTM

de economia nos
préximos 5 anos
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Eficiéncia operacional
= -

Saneamento
CSA, Sabesp e Copasa
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GRUPO

Posicionamento da Equatorial no Saneamento O @i @i ‘Sauatarial

A disciplina na selecdo de oportunidades permitiu a Equatorial construir uma plataforma relevante de saneamento

© o@E o © o@D

PPP Cariacica CEDAE Blocos 1,2 e 4 Potenciais M&As Potencials M&As Potenciais M&As Potenciais M&As

ativamente oportunidades
em saneamento S - - PPP C /Cears - o
Caesa/Amapa P agece/Leara @ Para @ : .
N p @ Pernambuco @ Copasa/Minas Gerais

Decisdo de analisar

Formacéo de um time Casal/Maceio [ Corsan/Rio Grande
dedicado ao setor de do Sul ©
saneamento Alagoas blocos B & C Sabesp W

O que essa jornada nos proporcionou?

CSA + Sabesp + Copasa

v 4 L3 ‘,"; _ . .
Proximos Pa:
6 anos de avaliagao disciplinada
Aorendizados obid A de oportunidades resultaram na
° ~ prendizados obtiaos na ° ~ ~
construcdo de uma plataforma
R$ 103,7 bilhoes P —— 15,4 milhoes u¢ P
Base regulatoria qexpperiéFr:cia no setor AGUA | economias atendidas nacional de saneamento,
preparada para capturar

Plataforma Alcancada Conhecimento Operacional Escala
Ganhos de

Eficiéncia

Oportunidades
inorganicas

Atuacao no Amapa, Séo Paulo Captura de eficiéncia de ol ~ anhos de
e Minas Gerais Capex e PMSO 12,5 ml|h0eS 9

= ESGOTO | economias atendidas
Concessdo Plena

12




GRUPO -

Pipeline de Saneamento

Avanco da iniciativa privada Projetos em Pipeline (. sao Paulo e Minas Gerais) Cenario mais desafiador

Concessao Abrangida

o da populacao o) com coleta e
99 /o ;oort‘r;]\;’agua | 90 /O érsagtgrt‘gento e Rondénia Concessédo 3T 2026

2033 - Metas de Universalizagiao Tipo de Populagdo 1\ icinios CAPEX  Leildo .
/\7' Cenario Macro Juros Elevados

Alavancagem dos Players

de pessoas Rio Grande
23 5?3,‘1‘3fam leis 64 5Mmm  2tendidas por do Norte 4T 2026 Equatorial
de regionalizacao’ (] empresas privadas1
(entre 2020-2025) m
Alagoas Concessao 1T 2027 Player 1
Projecio de municipios envolvidos nos projetos de privatizacio’ e
Porto C 5 3T 2027
Alegre oncessao
Player 2
2.984 B )
1345 1.744 2.323_ _ Maranhdao PPP ou Concessdo 4T 2027
548 564 : -
E;pirtito PPP ou Concessao 1T 2028
2020 2021 2022 2023 2024 2025 2026 2027 anto

Fonte: (1) IAS
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Eficiéncia operacional S

= ! A r—

Saneamento

>

—

Gestao Estratégica
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GRUPO

Disciplina na Alocacao de Capital e na Gestao de Alavancagem
41x

Aquisigdo Transmissao

il Aquisicao Copasa ~
Piaui Aquisicao | Acbes PNs
Aquisicdo Para Alagoas Echoenergia Aquisicdo Sabes 3,1x
e 3,1x e P Venda Transmissao I Reciclagem de Ativos
3,3x ' 3,2x 26 18.p89
3,1x Aquisicio CSA, | | 10X :
CEA e CEEE-D
16. 87
2,5x 14.603

16.626
\ 13635 o 13817 A
12.868 12.909
10690 1995 11127 Vetores de Desalavancagem D
10.144
8.545 9.064 . .
620 7456 | ~R$ 20,5 bi em investimentos de
557 5875 6.066 6365 g distribuicdo ainda a serem incorporados
5021 a RAB nos préximos ciclos tarifarios
| Evolugao da geracgao de caixa das
cou 573 sge 1298 1176 1603 1713 concessGes em turnaround
Ry B N l | Potencial de dividendos

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 1T22 2T22 3722 4T22 1723 2T23 3T23 4723 1T24 27124 3T24 4T24 1725 2125 37125 4725 1726 2726 L.
ITM LTM LTM LTM LTM LTM LTM LTM LTM LUTM LTM L(TM LTM LTM LUTM LTM LTM LM |Agenda Regulatona




Agenda Regulatoria: Potencial de Criacao de Valor

Impacto Potencial no
EBITDA (R$ mm)

100/rs10bi de

reconhecimento anual

1 00/30 bps na base

atual anual

350°

anual

200-300

anual

Tema da Agenda Status Atual Impacto Relativo M Janela de implementacéo Analise qualitativa

VNR/VOC média Cias/105% p/cada
10bi de RAB, gera R$100 mm a mais
de remuneracao

B Banco de Precos
(VNR/VOC)

Em discussao
Agenda Regulatéria 1527

(Y X ) Médio 2027

. A ser discutido

” L.
|agin WACC Regulatério Estudos ANEEL

0000 o 2027

considerando a base atual

Perdas/Receitas
= Irrecuperaveis

Em discussdo

A atualizagdo da base de dados de
TS 25/2025

receitas irrecuperaveis

1527

0000 Alto

Em discussdo

Atualizagdo dos fatores de
CP 20/2026

produtividade (Alternativa 3)

0000 o 1527

E Fator X - Pd

Considera uma média de R$6 bi de
capex elétrico por ano e
reconhecimento antecipado entre
15% e 100%

Reconhecimento
do CAPEX intraciclo

Em discussio 0000 Muito 180-1.200

em aberto
Alto antecipacéo

Regulamentagdo do reembolso de
curtailment por razoes elétricas
e de confiabilidade até Nov/25
No aguardo de regulamentacéo futura

-Em finalizacao | Portaria 140/26

0000 Alto

(1) Impacto relativo, com relagéo ao potencial efeito sobre a parcela B (2) Considera a atualizagdo da base de dados de 2021 até 2024

2026/27

Em discussdo | cp 45/2019

Impacto de queda de 30bps no WACC,

GRUPO

-eqtiatorial-

Impacto
financeiro
agregado

2 =
10es

de impacto
positivo
anual
potencial no
EBITDA

16



GRUPO

Gente e Gestao/Engajamento ‘itatorial

Engajamento Elegiveis ao ILP Plano de Sucessao

Remuneragdo orientada a metas, impulsionando nossa cultura meritocratica.

Pesquisa de Engajamento Metodologia Nine-box Ciclo Anual

realizada pela Korn Ferry

Composicdo da Remuneragao da Diretoria A Ao
. Identificagdo de Posices
8 o Vs. 2024 A +4pp. EQTL 73% de variavel . .
J /o Avaliacdo de Talentos

Vs. Mercado Global A+9pp. ) )

-

N

. E i Médio
De favorabilidade Vs. P75 do mercado A +3p.p. Média dos Peers 64% de variavel g ! 3. Calibracao
g
) S L !
Vs. P90 do mercado A +1p.p. . R . & 4. Mapeamento Sucessério
Fixo @ Bonus @ Acdes (ILP) | Baio
Ratificados pelo 2° ano consecutivo . 5. Planos de Desenvolvimento
Great P Produtos de Incentivo de Longo Prazo ;
PlCIC'E Jun 2026 — Jun 2027 ":" """""" I-) """"" I; - 6. Monitoramento
T’O Valorizacdo Performance Retencédo esempenho
Work [CIECELED) (3 anos) (3-4 anos)
. 86% +70% G hStr:t::klC:jptipnlst d Cthntorglslhan(ejs ol Ma:ghin? S;are; ) 9%
P . = Fp = anno atrelado a alta das ash condicionado oinvestimento do proprio " . o o .
Certificado de satisfacéo de participacao agdes na B3. a metas bbnus com contrapartida ale estrate adesao ao ciclo

vs. 2025 operacionais/EBITDA. de agdes

Sucessao - . Valor ao
) - estruturada —> Continuidade —— Crescimento ——> acionista




Uso da Inteligéncia Artificial com propoésito e disciplina de capital eatatorial

o

AN o
o il .

Clientes Garantia Eficiéncia Operacional Transicao
de Receita e Seguranga Energética

Dados como ativos Inteligéncia Artificial como Solucodes digitais Cultura

de inovacao

estratégicos alavancador de resultados estruturantes




Estratégias de IA no Grupo diitatorial

Areas de Negécio
Ambiente de Producao > ,

A
Execucao de Projetos @ Engenharia
@ Comité de Dados & IA ‘ .
Funil de | Clientes
Demandas Sandbox de IA e Inovacao
77777777777777777 » -
: A Regulatério
@ Design Thinking A @ g
| Juridico
@ Agentes da Inovagéo Lakehouse - Financeiro
(Snowflake, GCP) @
@ Orbita Equatorial | Facilities

Fonte de Dados @ Rel. Investidores
(SAP, Salesforce, ADMS, GIS, etc)

19



Portfolio de Projetos do Grupo

qgjf%GﬁNTUM

SMARTGRID

PROJETO

Smart Grid

GRONOS:

s OLWCECADO ADMS

A ATLAs

Gestéo
de Ativos

> SINAPSE

Centro de Monitoramento
de Ativos Estratégicos

&4 -
rede v limpa

Detecgdoe
monitoramento de
vegetagao

E -
HORUS Slele ]

Gerenciamento
de Recurso em condigdes de Rotolrizalqao Automética
Climaticas Severas dos Servigos de Campo

eQuATORAL O\

VISION VO3 i Sync
3'swirT @orby #pulse

»¢ de<lfos

Inteligéncia
Conversacional

< OENESYS @ ° »
v~ vitta

Plataforma Unificada Monitoramento
de clientes de clientes Acessibilidade

\/\BXUS

RALLY D

Gestdo de recuperagdo
de energia

GPS©,

Gerenciamento de
Perdas via Satélite

-, | Sion 47 ROOF

Mapeamento '
Gestdo de cobrancgas Inteligente
S | +coGNI POM
ARGUS f
s Proteca: Gorenclatientos d. Dados de
contrafraudes & N\ Danos Elétricos medigao

Dados

2

mind

20



Resultados dos Projetos de Inovacao em IA

3 =)
’\‘f\ GPS @ Smart Collection Q ﬁ Projeto Rally 3\? Delfos

Recuperagdo de receita Arrecadagdo e cobranca Recuperagdo de Energia Experiéncia do Cliente
Deteccdo inteligente de alvos clandestinos Hipersegmentacao e clusterizacdo inteligente Sistema inteligente de gerenciamento de Centro avancado de monitoramento de clientes
por imagens de satélite e 1A da cobranca por perfil de cliente atividades de combate a fraude
R$ 24 MM/ano 11k / 82% R$ 53 MM/ano 26% R$ 10,8 MM +27% R$ 53 MM/ano 14 MM/ano
Potencial de receita Alvos regularizados / Aumento da Crescimento do ROl — Ganhos financeiros Aumento do ticket Redugao de 30% de Chamadas atendidas
(ticket médio R$ 186) assertividade arrecadacdo payback em 19 meses em 2024 e 2025 médio — energia Servicos Realizados por humanos e
recuperada (CNR) fora do Prazo monitorados por IA
Beneficios Para o Negocio Beneficios Para o Negocio Beneficios para o Negocio Beneficios Para o Negdcio
| Redugdo de custos operacionais I Reducdo de revisitas de corte I Maximizacao da recuperacao de energia I Melhoria da experiéncia do cliente
e al'Jment'c? de produtividade I Redugdo de custos operacionais I Redugdo de custos operacionais I Antecipagdo de riscos e redugdo de
! 'C\j/lea'c%rrgggigaadgl:ﬁé‘ef:s);%c;;sos I Melhoria da satisfacdo do cliente | Garantia da qualidade regulatéria |m.pa‘ctos~
| Melhoria d lidad tividad | Elaboracdo Automatica de laudos de | Otimizacdo de custos e recursos
p eihoria da qualidade e assertividade Termo de Ocorréncia e Inspecéo (TOI)
as operagoes

21
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Matriz Estratégica e Governanga de Investimentos

P

Principais
Produtos

D i

@

Alavancageme

®

custo de capital 6timo Setores e

© Qual o valor atual
da Companhia?

© Definicdo dos setores
e do pipeline de
oportunidades

© Qual o custo implicito
do capital?

© Qual o nivel 6timo de
alavancagem?

Capturar as melhores oportunidades,
com disciplina e governanca, gerando

Estratégia novos setores

Base para tomada
de decisao

L 3 produtos
© Definicdo da estrutura

© Estratégia de entrada

TIR Implicita
em novos setores

Alavancagem
otima

Setores Target

GRUPO

-eqtiatorial-

@ Alocacao de Capital

© Crescimento Organico © M&A/Reciclagem de Ativos
© Recompra de A¢des © Reduzir Alavancagem
© Distribuir Dividendos

Maximizar delta VPL por acdo

Governanca de Investimentos

Dois times dedicados de M&A

0

¢ MA&A Setor Elétrico 6 6 M&A Saneamento

Foco em oportunidades
no setor elétrico

Coordenacdo de M&A & Comité de Novos Negocios
Anélise e recomendacéo de oportunidades

v/

Foco em oportunidades
de saneamento

Nosso crescimento sustentavel e maximo Disciplina Criagdo Governanga

iati valor para o acionista no processo de valor robusta
objetivo P consistente

Conselho de Administracao
Aprovacao final das transacoes e alocagao de capital




Expansao do Grupo

Quando esperamos que os investimentos contribuam para o crescimento de resultados

Médio Prazo Longo Prazo Critérios que norteiam
Até 2030 2030+ nossas escolhas

Aderéncia a estratégia
e competencias

Distribuicao de
Plataformas Core energia
Negdcios com escala e

A 4

Contribuicdo imediata e potencial de expansao

vantagem competitiva
e Saneamento Contribuicdo imediata e potencial de expansio Relacdo risco vs

retorno atrativa

. ° Transmissdo de energia ;| Desinvestimento Em analise . . .
Em Avaliacao P : e ’ O Ambiente regulatério
Continua N e me—————— ) e previsibilidade
Geracao e Comercializacao :

Oportunidades em de energia
avaliacdo ativa e

potencial criagdo de

valor B Armazenamento

de energia

m
3
Q
3
N
g.
v

Disciplina na alocagéo
de capital

)

Sustentabilidade

Opcionalidades @ Rodovias
de Longo Prazo

Teses Estratégicas em

monitoramento 9 Gas Tamanho de mercado
continuo




cQTL

EOAY

Obrigado

ri@equatorialenergia.com.br

©
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This presentation may contain forward-looking statements, which are subject to risks and uncertainties, as they were based on the expectations of
the Company’s management and on available information. These prospects include statements concerning the Company’s current intensions or
expectations for our clients. Forward-looking statements refer to future events which may or may not occur. Our future financial situation, operating
results, market share and competitive positioning may differ substantially from those expressed or suggested by said forward-looking statements.
Many factors and values that can establish these results are Outside Company’s control or expectation. The reader/investor is prevented not to
completely rely on the information above. The words “believe”, “can®, “predict®, “estimate®, “continue®, “anticipate®, “intend®, “forecast" and similar

’ I

words, are intended to identify estimates. Such estimates refer only to the date in which they were expressed, therefore the Company has no
obligation to update said statements. The consolidated operational data represents 100% of the results of its controllers. This presentation does not
consist of offering, invitation or request of subscription offer or purchase of any marketable securities, and this statement or any other information
herein, does not consist of a contract base or commitment of any kind.
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Agend:

Q Wi-fi network: Renaissance-
conference
Password: EQUATORIALDAY

8h15 - 8h45

8h45 - 10h30

10h30 - 11h00

11h00 - 11h50

12h00 - 12h50

Welcome Coffee

Presentation

Coffee Break

Group Meeting 1

Group Meeting 2

13h00 - 14h00

14h10 - 15h00 ~ Group Meeting 3

15h10 - 16h00  Group Meeting 4

Coffee Break

16h00 - 16h20

16h20 - 17h10  Group Meeting 5



Enery and Sanitation lead Infrastructure Investments

Infrastructure Investment by Sector — 2025" R$ Bi Eletric Power’

Sanitation’
1 Eletric Power 125.2 Investment 2010 — 2025

. Investment 2010 — 2025 .

( ) private Private

- H 9 R$ 19 — 44 bi >

Transportation & Logistics 76.6 R$ 72 — 125 bi 94% 67% et
Private rivate

3 Sanitation 445 i \//\

(i

Public
Public
Telecommunications 338 2010 2015 2020 2025 2010 2015 2020 2025
Capex/QRR - Distribution® Sanitation Outlook® .
i Which are expected to require
3.7x 3.5x 3.9 The investment cy_cle does c P (1
2 Ex 5 2.9x 25 2.9x not end with universal = R 5 8 gl
X 23x A4 1.9x e access. driven by load o1
- Maintenance growth. quality Projects under Infuture i N
improvements. and asset concession and PPP R e "entS
renewal. structuring
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Source: 1- ABDIB. 2- ANEEL e 3- Instituto Trata Brasil / GO Associados



GRUPO

Grupo Equatorial - Brazil's Unique Multi-Utilities Platform tttorial

H 1 20% CAGR 55
Adjusted EBITDA  EPREM Total Shareholder Return (TSR)"  [EGA )

EQTL3
2Q26 LTM
Others
UTIL Index

IEE
e\ P IBOV

' S A b ey e T 1 ' ' ' ' ' ' ' '
10 7 Bi Distributi 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027

* Istripution
(74%)
Distribution
o EV/RAB =EV M ev/RaB ROIC - DisCos
—a esp ) RAB
/S;rg)ce 2006" +19.0% 1.64x 2023 2726 LTM

Copasa

79.9
Sanitation 1.18x 10.7%—> 12.7%
3.2 Bi (Pro forma includin Since 2015 o 208
2%) Sabeep and Copasa‘? True Corperation +17.3% _175 48.7 Regulatory WACC

Distribution + Sanitation

Renewables

7.4% —» 8.1%

Acquisition EQTL Market Average® 30

Source: 1- Reference Date: 08/19/2026 2- Sell-side average



GRUPO

Value creation drivers huatorial

rategic

0 3 4 Management
Sanitation
I

1 Regulatory Base

Adj. EBITDA 2Q26 LTM Compensations Others Adj. EBITDA 2030

Illustrative chart only; does not represent the Company's future results 31
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GRUPO

Capex as a Value Creator eciiatopial

Investments above regulatory depreciation contributing to the growth of the asset base (R$ MM) SUDAM/SUDENE Tax Benefit

Expiration
8. 840 780 7.60 7.60 8.11 7.80 . . . . 8.12
’ MA Sudene 2032
e Regulatory WACC - After
Taxes (%) 4.3% 5 8x s PA Sudam 2034
. /X
=== Electric Capex / QRR 2.9x 3.2x  3.2x 2.8x 3.4x 3.1x 3.4x PI Sudene 2032
— , 649 1.028 818 1.060 990 AL Sudene 2032
Capex — Electric Assets
(R$ MM)
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2726 LTM AP SUdam 2032

Investments in Eletric Assets (R$ Mm)

Cut off Date — Asset Base

(2026-2029 Review Cycle)

Capex to be recognized in DisCos 2025 2026 2027 2028 & 2029
GEEREEED < o5

NOV

3.694 | 5.022 6.330
1.054 1.796 1.378 1.227
_ | - I —— — MAI
RTP RS RTPAP | RTP PA RTP PI RTP GO RTP AL RTP MA Total JUN
(May-26) (Jun-26) : (Feb-23 aJun-26)  (Jul-23 aJun-26) (May-23 aJun-26) (Dec-23 aJun-26) (Mar-25 a Jun-26)

*Following the contract renewal. the anniversary date was changed to May 25
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Operational Efficiency

Inflation over the period: 5.09% (22-26) € 4.89% (23-26)
Vegetation: Pruning and

Mature MA « PA < Pl - AL Turnaround Right-of-Way Clearing
Financial Impact
Adjusted OPEX + Compensations/ % of Groups Within the Adjusted OPEX + Compensations/ % of Groups Within the R$ 86 MM
consumer DEC Limit consumer DEC Limit of savings over the next
12 months 12 months 12 months 12 months 5 years

CAGR 4.1% / CAGR ex-compensation: 4.6% CAGR 15.3% CAGR -1.1% / CAGR ex-compensation: 0.3% CAGR 70.1%

® Actual Regulatory Target ® Actual Regulatory Target HV Live-Line Maintenance
276 65.6% % 71.3% 406 Financial Impact
239 246 250 267 64.3% 376 374 366 40.3% p
B R$ 18.5 MM
35.2% o °/ 32.1% of savings over the next
35.5% 24.4% ’ 5 years
2023 2024 2025 2023 2024 2025
Regulatory Compliance Level Regulatory Compliance Level
Actual / Regulatory Target Actual / Regulatory Target Voltage Regulators
Financial Impact
108% 106% 125% 106% s
EQTL Peers Average EQTL Peers Average R$ 45.7 MM

2022 2023 2024 2025 2026 2023 2024 2025 2026 LTM

of savings over the next 5
years
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Sanitation
CSA, Sabesp and Copasa

36



Equatorial's Positioning in Sanitation O O

A disciplined approach to opportunity selection allowed Equatorial to build a meaningful sanitation platform

° CEEZEDO © SEEZEDC

Potential M&As Potential M&As

Decision to actively screen . N
sanitations opportunities PPP Cariacica CEDAE Blocos 1.2 e 4 Potential M&As

: A Caesa/Amapé @ _ PPP Cagece/Cearé @ Para @ -
Assembling a team Casal/Macei6 - Corsan/Rio Grande _— Pernambuco
dedicated to the sanitation do Sul @
sector Alagoas blocos B & C Sabesp p=4

What has this Journey provided?

CSA + Sabesp + Copasa

Established Platform Operational Knowledge Scale 6 years of disciplined
opportunity evaluation led to

Expertise gained from CSA 15.4 million the establishment of a national
sanitation platform. poised to

R$ 103.7 billion
Regulatory Base ;
sector experience o
capture scale gains.
operational efficiency. and
long-term value creation.

Specialized team with extensive WATER | billing units

Located in Amapa. Minas Capturing Capex and Opex o
Gerais and S&o Paulo efficiencies 1 2.5 mllllon
SEWAGE | billing units

Full Concession

GruPo .
‘ Analized El.nlllll i HI!

Potential M&As

@ Copasa/Minas Gerais

Next Si

Efficiency
Gains

Inorganic
Oportunities

37



Sanitation Pipeline

Private sector penetration

2033 - Target of universalization

o of population o with sewage
9 9 /o with access to | 9 0 O collection and

potable water treatment

States passed of people served by

2 3 regionalization 64-5MM Ezf(i)\fzag_ezgozfsTW)Eanies

laws'

Estimated municipalities covered by privatization projects’

1744 2323 _ _2'?84

g1 207 548 sw__—-

2020 2021 2022 2023 2024 2025 2026 2027

Source: (1) IAS

GRUPO -

awul

Pipeline PrOjeCtS (Excl. Sdo Paulo and Minas Gerais) Most Challenging Scenario

Type of Population
concession Covered

Municipalities CAPEX A
/\7' Macro Enwroment( High Interest Rates )

Rondoénia Concession 3Q 2026
Player’s Leverage

Rio Grande

do Norte 4Q 2026

Equatorial

Player 1

4

Alagoas Concession 0.5 MM 1Q 2027

Porto

Alegre Concession 1.3 MM 3Q 2027

Player 2

Maranhdao PPP or Concession 7.2 MM 4Q 2027
Player 3

E;pmto PPP or Concession 1.1 MM 1Q 2028
anto
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GRUPO

Disciplined capital allocation and leverage management wtart

Goias o .
Net Debt / EBITDA Acquisition Active capital structure management
EBITDA Covenant 12 months Transmission, Piaui 4.1x Copasa Acquisition
a:d A}ag_oas Echoenergia 31 | Preferred shares
Para Acquisition cquistion Acquisition Sabesp Acquisition Venda Transmissdo X | Asset recycling
3.3x 3.1 3.2x
CSA, CEA JAx .
3.1x and CEEE-D | 2.6x 18469
Acquisition I 16. 87 16.626
2.5x 14.603

A ——
Deleveraging Drivers

13.635 13.817
D 12.868 12.909
10.690 1995 11.127
10.144
8.545 9.064
6504 7456 | ~R$ 20.5 bi in distribution Capex yet to
5576 5875 6.066 6365 be incorporated into the RAB in
>021 upcoming tariff cycles
| Cash generation for turnarounds
s 573 536 1298 1176 1503 1713 concessions

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 1722 2722 3722 4722 1723 2T23 3723 4723 1724 2T24 3724 4724 1725 2T25 3T25 4725 1726 2T26
LT™™M LTM LTM LM LM LTM  LTM LTM LM LM LTM LTM LTM LTM LTM LTM LTM LT™M

| Dividends capacity
| Regulatory Agenda




Regulatory Agenda: Potential Value Creation

i g 0 Potential impact in : g . )
Agenda item Current Status Relative Impact EBITDA (R$ mm) Implementation Window. Quantitative Analysis

100/rs10bi of

recognition annual

1 00/30 bps in annual

base anual

350°

anual

200-300

anual

Assuming a 105% peer average
VNR/VOC, every R$ 10 bi in RAB
generates a R$ 100 mm in
remunaration

Under discussion

) Price Database
Regulatory Agenda 1527

(VNR/VOC)

000 Medium 2027

. For discussion

Iﬁ'_I]I] Regulatory WACC ANEEL's studies

Impact of a 30 bps WACC compression
(current baseline)

0000 Hon 2027

Losses / Irrecoverable
= Revenues

Under discussion
TS 25/2025

0000 i 1527

Baseline data updates of RI

Under discussion
CP 20/2026

Update of productivity factors
(Alternative 3)

E Factor X - Pd 0000 High 1S27

Assumes na average power Capex of
R$ 6 bi per year, with early recognition
ranging from 15% to 100%

Intra-cycle Capex
recognition

Under discussion 00000 Very 180-1.200

: Outstandin
High advanced 9

Curtailment compensation for electrical
and reliability reasons by Nov/25
Pending further regulation

-Finalizing I Ordinance 140/26 . . . . .

Under discussion | cp 45/2019

L
Q
>

2026/27

(1) Relative impact regarding the potencial effect on Parcel B (2) Assumes a baseline data update covering the 2021-2023 period

GRUPO

-eqtiatorial-

Aggregate
financial
impact

2 -
lion

of potential
annual
positive

impact on
EBITDA

41



GRUPO

People and Management / Engagement ‘eaiiatorial

Performance-based compensation, reinforcing our meritocratic culture..

Pesquisa de Engajamento Nine-box Methodology Annual Cycle
realizada pela Korn Ferr
P y Management Compensation Mix A High
8 ’ o Vs. 2024 A+dpp. can 73% variable | . . 1. Position Identification
70 Vs. Global Market A+9pp. ) - _ 2. Talent Assessment
. 8 ' Medium
De favorability Vs. P75 of market A +3p.p. Peers Average 64% variable £ . . 3. Calibration
8
o !
Ve, P90 of market aslpp. T g 4 Succossion Masoin
Fixed @ Bonus @ Shares (ILP) L ow ' PpINg
- ge . ‘ 5. Development Plans
Great Certified for the 2nd consecutive year e T [ e s |
P|QCe Jun 2026_Jun 2027 _—:’___________—___________—_-___> 6 Monltorlng
T’O Valuation Performance Retention
Work (up tp 6 years) (3 years) (3-4 years)
. (] (o] Stock Options Phantom Shares Matching Shares
860/ +70Q/ Gain tied to sh i Cash t linked t Co-investment of
P . . F . ain tied to share price ash payout linked to O-Investment ot own
Certificado satisfaction participation appreciation operating performance / funds with counterpart's
vs. 2025 EBITDA. shares

Structured > Continuity > Growth > Value to

Succession Shareholders




Purposeful use of Artificial Intelligence and disciplined capital allocation ‘eatatorial

o

AN o
o il .

Customers Revenue Assurance Operational Efficiency Energy Transition
and Safety

Data as strategic Artificial Intelligence as a Foundational

Culture of
assets

innovation

results accelerator digital solutions




Al Strategies Across the Group ‘tauatorial

Business Areas

Project Execution @ Engineering

Data & Al Committee }
Demand B
Funnel Al & Innovation Sandbox
,,,,,,,,,,,,,,,,, >
A

Innovation Committee
A

Design Thinking

Innovation Agents Lakehouse
(Snowflake. GCP) @ Finance

Facilities

Data Sources @ Investor Relations
(SAP. Salesforce. ADMS. GIS. etc)

Equatorial Orbit

44



Group Project Portfolio

qgjfwﬁﬁNTum

SMARTGRID

Smart Grid

PROJETO

GRONOS:

s OoOLWECECADO ADMS

ADMS

A ATLAs

Gestéo
de Ativos

> SINAPSE

Centro de Monitoramento
de Ativos Estratégicos

)=
HORUS

Gerenciamento
de Recurso em condigdes de
Climaticas Severas

eQuATORAL O\

VISION Y©3X i Sync
3'swiFT @Orby 4 pulse

< oENESYS 69

Plataforma Unificada
de clientes

»¢ d<lfos

Monitoramento
de clientes

\/\BXUS

Inteligéncia
Conversacional

W vitta

Acessibilidade

RALLY D

Gestdo de recuperagéo
de energia

GPS©,

Gerenciamento de
Perdas via Satélite

uuuuu

&A1 -
rede . limpa

Detecgdoe
monitoramento de
vegetagao

-
Roteirizag@o Automética
dos Servigos de Campo

smart Y
= collection ' "n(‘o»‘\l\ol F
Mapeamento
Gestdo de cobrancas Inteligente
= o=
| 4 COGNI ~c,OM
ARGUS

= Protecd o Dados de
contrafraudes 3\ Doncé Siberiscs medigao

Dados

2

mind
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Al Innovation Project Results

Smart Collection
Collections & Debt Recovery

X" | GPS C

Revenue Recovery

Intelligent detection of clandestine connections
using satellite imagery and Al

Hyper-segmentation and intelligent clustering
of collections by customer profile

R$ 24 MM/year 11k / 82% R$ 53 MM/year 26%

Revenue potencial
(average ticket R$ 186)

Increase in
collections

Business Benefits Business Benefits

I Reduction in operating costs and I Reduction in repeated disconnection
increased productivity visits

I Reduction in operating costs
I Improved customer satisfaction

Regulated targets /
accuracy

ROI growth. payback in
19 months

I Greater agility in processes to combat
clandestine connections

I Improved quality and assertiveness of
operations

GRUPO -

Delfos

Customer experience

@ Rally Project 3\?

Energy Recovery

Intelligent fraud prevention activity
management system

Advanced customer monitoring center

14 MM/year

(call volume)

Calls handled by
humans and
monitored by Al

R$ 10.8 MM +27% R$ 5.3 MM/year

Financial gains in
2024 and 2025

Increase in average
ticket from recovered
energy (CNR)

Business Benefits

I Maximization of energy recovery
I Reduction in operating costs

30% reduction in
services performed
outside the deadline

Business Benefits

I Improved customer experience

I Early identification of risks and reduced

I Assurance of regulatory compliance Impacts

I Automatic preparation of Term of
Occurrence and Inspection Reports (TOI)

I Optimization of costs and resources

46



ities & the

Framework for
Evaluating
Opportun
Future
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GRUPO

Strategic Investment Matrix and Governance tiatorial

? Capital Allocation
!

@ Organic Growth © M&A /Asset Recycling
© Share Buybacks © Reduce Leverage
W @ Dividend Distribution
Cost of Capital Target Sectors Strategy for new sectors Maximize NPV uplift per share
Basis for Decision- Investment Governance

© What is the Company’s Making

Two dedicated M&A teams

current value? © Definition of the structure i
3 pillars

. . - © Definition of target .
© Whatis the implicit cost g . © Entry strategy into new
sectors and opportunity

) . 0 _
Main of capital? pipeline sectors Implied IRR ¢ M&A Energy Sector 0 6 M&A Sanitation

products © What is the optimal Focus on opportunities Focus on opportunities
leverage level? in the energy sector in the sanitation sector

Optimal Leverage N

D i

<} Capture the best opportunities with @ @ Target Sectors
discipline and governance. generating

Our sustainable growth and maximizing Process Consistent Robust
objective shareholder value. discipline value creation governance

M&A Coordination & New Business Committee
Opportunity analysis and recommendation

v/

=~ | Board of Directors
[ Final approval of transactions and capital allocation

48




Group Expansion ‘eaustorial

When we expect investments to contribute to earnings growth

Through 2030 2030+ Decisions

@ Power Distribution Immediate contribution and expansion potential Ali%nment with strategy
and core competencies

Core Platforms
Businesses with scale and

competitive advantages L.
Q Sanitation Immediate contribution and expansion potential Attractive risk-return

> profile
° Power transmission Divestment ! Under evaluation
T ’ e ’ O Regulatory environment

and predictability

Under Continuous

Evaluation e y
@ Power Generation & Retail | Under evaluation

Opportunities under
active evaluation and
potential value creation

p—

Capital allocation
) discipline

Energy Storage

Sustainability

Long-Term Highwavs
Optionality @ g y

Strategic opportunities

under continuous Gas
monitoring

Market size




cQTL

EOAY

Thank you

ri@equatorialenergia.com.br

©




	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11
	Slide 12
	Slide 13
	Slide 14
	Slide 15
	Slide 16
	Slide 17
	Slide 18
	Slide 19
	Slide 20
	Slide 21
	Slide 22
	Slide 23
	Slide 24
	Slide 25
	Slide 26
	Slide 27
	Slide 28
	Slide 29
	Slide 30
	Slide 31
	Slide 32
	Slide 33
	Slide 34
	Slide 35
	Slide 36
	Slide 37
	Slide 38
	Slide 39
	Slide 40
	Slide 41
	Slide 42
	Slide 43
	Slide 44
	Slide 45
	Slide 46
	Slide 47
	Slide 48
	Slide 49
	Slide 50

