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Disclaimer

As estimativas e declaracdes futuras constantes da presente apresentacao tém por
embasamento, em grande parte, as expectativas atuais e estimativas sobre eventos futuros
e tendéncias que afetam ou podem potencialmente vir a afetar os negdcios, a situacao
financeira, os resultados operacionais e prospectivos da EQUATORIAL, Estas estimativas e
declaragdes estdao sujeitas a diversos riscos, incertezas e suposicoes e sao feitas com base
nas informacgdes de que a EQUATORIAL atualmente disp0Oe, Esta apresentacdao também esta
disponivel no site www.equatorialenergia.com.br/ri e no sistema IPE da CVM.

As palavras “acredita”, “pode”, “podera”, “estima”, “continua”, “antecipa”, “pretende”,
“espera” e expressdes similares tém por objetivo identificar estimativas. Tais estimativas
referem-se apenas a data em que foram expressas, sendo que a EQUATORIAL ndo pode
assegurar a atualizacao ou revisao de quaisquer dessas estimativas em razao da ocorréncia
de nova informacao, de eventos futuros ou de quaisquer outros fatores.

As informacOes operacionais consolidadas representam 100% dos resultados de suas
controladas.

As seguintes informacdes ndo foram revisadas pelos auditores independentes: i) dados
operacionais; ii) informacdes financeiras pro-forma, bem como a comparacdo destas
informacgdes com os resultados societdrios do periodo, e; iii) expectativas da administracdo
guanto ao desempenho futuro das Companhias.
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Destaques 3T25 _gauatorial

\@5 Reconhecimentos —\ e % Operacional ~
T Equatorial Robusto desempenho na distribuicao
Abradee Crescimento de mercado (+2,6%), Perdas controladas
== e (17,4%) e enquadramento do DEC contratual da CEEE-D
\ AN
AL
e i@,, Financeiro ~
EBITDA Ajustado Investimentos
RS 3,5 bilhées (+18,6% vs 3T24) RS 3,0 bilhées (+25,1% vs 3T24)
Caixa do periodo Captacoes realizadas
RS 16 bilhées, 2,1x divida CP RS 9,4 bilhées — aumento do prazo
médio e reducgdo de spreads
Covenants
3,3x Div. Lig. / EBITDA
\ %
Ii Geracao de Valor Renovacgao das Concessoes
Closing Transmissao JSCP Equatorial MA — TCU aprova

Equity Value RS 6,4 bi? RS 1,8 bilhGo (rs 1,45 /acio) || @ renovagdo da concessdo

LInclui a redugdo de capital feita antes do closing
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GRUPO

Performance Econdomico Financeira Indicadores o0 0 _eguatorial

Macro 12 meses SELIC - 13'32%

Resul Aj .. .
esultados Ajustados Divida e Investimentos

Divida Liquida e Covenants

RS Bilhdes
”””””” 278
1,138

4,350
5,8 Anos /
12,87% a.a.

Margem Custos e EBITDA EBITDA Custos e Margem
Bruta Despesas Despesas Bruta

3724 3725 3724 2T25 3725
Bl rviso

Outros custos e despesas .
Investimentos

] Equivaléncia SBSP RS Milhdes

3.031

2.423
830
791 92

[

Outros’

Lucro Liquido Ajustado
q J (] Distribuicdo

RS Bilhdes

2,330

3724 3T25

1- Outros considera Renovaveis, Saneamento, Transmissdo e Outros

Lucro Liquido 3724 Lucro Liquido 3T25
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Distribuicao — Principais indicadores indicadores  ["CA=57%

MacrO 12 meses SELIC - 13’32%

Evoluc¢do da Injetada e Distribuida Margem Bruta Ajustada
Consolidado (GWh) (RS Milhdes)
] /+5,7%\
| 7777777777 r@j ,,,,,,,,,, | (+211) v
3,917
fffffffffffffffffff 3706 ge g 43 9 7 -7 57
17,777 18,328
13,753 14,112
Injetada  Perdas 3T24 Distribuida + Distribuida + Perdas 3T25 Injetada MB 3T24 MA PA Pl AL RS AP GO MB 3T25
3724 Compensada Compensada 3T25
3T24 3T25
PECLD e Arrecadacao 3724 3795 PMSO Ajustado/Consumidor EBITDA Ajustado
(Trimestral) (PMSO Aj. / Consumidor 12m - R$) (RS Milhes)

o

994 1,040 2,655

2,455
DEC e FEC

(12m vs Regulatério) DEC FEC 278 283

PMSO 3724 PMSO 3T25 PMSO/Cons PMSO/Cons EBITDA 3T24 EBITDA 3T25
3T24 3T25



Evolucao DEC CEEE-D

14 eventos climaticos

A

5 eventos climaticos 26 eventos climaticos

N 354
,

-
-y 7

e
342
- ao» o - = Ay
- -_— ”
257
225
83
1722 2722 3722 4722 1723 2723 3T23 4723 1724 2724 3T24 4724

211
175
127
] I

B CAPEX (RS mm) e= e DEC === |imite contratual

\
308 20
- - 11,08
- - 8,26

386

1T25 2T25 3T25

=== Limite regulatdrio

12 eventos climaticos nos
ultimos 12 meses
Aceleragdo do CAPEX (RS 1,3
bilhao LTM)

Plano de contingéncia e
treinamentos direcionados
Inicio da maturagao dos

investimentos realizados
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Outros Segmentos

g Transmissao

Closing da venda

Equity Value — RS 5,4 bi
+

Reducdo de k — RS 1,0 bi
+
Divida Liquida — RS 3,3 bi

B}: Saneamento

~

EBITDA
RS Milhdes +68,2%
2.2
1.3 l
3T24 3T25

Economias faturadas em agua
/\} +9,6% vs 3724, 98,4 mil

)

GRUPO

- ellll(ll.lll ;ﬂl

\
% /> A .
l Renovaveis

EBITDA Ajustado

RS Milhdes — Echo + Comercializagdo

246.1 226.2

3724 3T25

Curtailment - MP 1304

Regulamenta¢éo do curtailment
passado — elétrico e de confiabilidade

do

10
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Venda do segmento de transmissao

Deal completo’

Realavancagem + redug¢do

18.6% de k extraordindria

RAP / ANEEL CAPEX
Melhor indice da historia dos
leiloes da Aneel

Aquisicdo de 8 lotes nos

leiles de 2016/17
940
200 57
(200} (418) (278) (57)
Inicio da operagdo
2016 2017 2018 2019 2020 2021

Injegao de capital

RS 1,3bn
26 388
]
(69)
2022 2023 2024

Dividendos, Reducao de capital e
venda dos ativos

-

7,209

} Venda SPE 7

2025E

MOIC:

>8.3X

TIR Real:

>37%

10
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Disclaimer

This presentation may contain forward-looking statements, which are subject to risks and
uncertainties, as they were based on the expectations of the Company’s management and
on available information. These prospects include statements concerning the Company’s
current intensions or expectations for our clients. Forward-looking statements refer to
future events which may or may not occur. Our future financial situation, operating results,
market share and competitive positioning may differ substantially from those expressed or
suggested by said forward-looking statements. Many factors and values that can establish
these results are Outside Company’s control or expectation. The reader/investor is
prevented not to completely rely on the information above.

The words “believe”, “can”, “predict”, “estimate”, “continue”, “anticipate”, “intend”
“forecast"” and similar words, are intended to identify estimates. Such estimates refer only
to the date in which they were expressed, therefore the Company has no obligation to
update said statements.

The consolidated operational data represents 100% of the results of its controllers.
This presentation does not consist of offering, invitation or request of subscription offer or

purchase of any marketable securities, and this statement or any other information herein,
does not consist of a contract base or commitment of any kind.



3Q25 Highlights

~ % Operational

GRUPO

-pguiatorial-

) N
T Equatorial Strong Performance in Distribution Segment
Aradue mEm Market growth (+2.6%), controlled Losses (17.4%) and
2026 | Sextel CEEE-D achieves the contractual DEC
\ AN
AL
/— Financial ~
Adjusted EBITDA Investments
RS 3.5 billion (+18.6% vs 3Q24) RS 3.0 billion (+25.1% vs 3Q24)
Cash for the Period Funding Raised
RS 16 billion, 2.1x short-term debt RS 9.4 billion — increase in the average
term and spread reduction
Covenants
3.3x Net Debt / EBITDA
o %

Concession Renewal

Ii Creating Value

Transmission Sales Closing Interest on Equity Equatorial MA — TCU
Equity Value RS 6.4 bi® RS 1.8 billion (r$1.45 /share)|| approves concession renewal

LIncludes capital reduction made before closing
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Economic and Financial Performance

Adjusted Results

4,350
Gross Margin Costs and EBITDA EBITDA Costs and Gross Margin
Expenses Expenses
3Q24 3Q25
B rvso

Others Costs and Expenses
B sssp Equity Income

. 791 830
Adjusted Net Income

RS Billion

Net Income 3Q24 Net Income 3Q25

GRUPO

M ind IPCA-5.17% M
viacro ‘ncex  1gpm -2.82% ~UaLUr g

12 months

SELIC - 13.32%

Net Debt and Investments

Net Debt and Covenants
RS Billion

5.8 year/
12.87% p.y

3Q24 2Q25 3Q25 o
Investments
RS Million !
‘ 3,031
2,423 ;
92 Others

I Distribuition

2,330

3Q24 3Q25

1- Others consider Renewables, Sanitation, Transmission and Others



L
-

> [ 4
SR sanen *» e N

oQuUailul i

=
~—

~
x5




Distribution — Main Indicators

Macro Index

12 months

Performance of Injected and Distributed Energy Adjusted Gross Margin

IPCA—-5.17%
IGPM —-2.82%
SELIC - 13.32%

Consolidated (GWh) (RS Million)
] /45.7%)
| | (+211) v
3,917
N - 8 43 9 7 -7 e
17,777 18,328
3Q24 Injected 3Q24 Losses 3Q24 3Q25 3Q25 Losses 3Q25 Injected GM 3Q24 MA PA Pl AL RS AP GO GM 3Q25

Distributed + Distributed +
Compensated Compensated

PDA and Collection Index Adjusted OPEX/Consumer

Within
Regulatory limit

3Q24 3Q25
(Quarterly) (Adj OPEX / Consumer 12m - R$)
Index
DEC and FEC T
|
(12m vs Regulatory) DEC | FEC : 278
| |
L o | |
1 1 3724
Within limit : :
Regulatory/Contractual \ I

283

OPEX/Cons OPEX/Cons
3T25

Adjusted EBITDA
(RS Million)

2,455 2,655

EBITDA 3Q24 EBITDA 3Q25



DEC Progress in CEEE-D

5 climatic events 26 climatic events

14 climatic events

20.1

386
‘.‘n
\ 354
342 P -’
4
&
e *
- a» a» o - = o S 'S - P &
® - ~Se e = - &
257

]

208 211 °

175 O

127
11.08
83
69
37 8.26
1722 2722 3T22 4722 1723 2723 3T23 4723 1724 2724 3T24 4T24 1T25 2725 3T25

B CAPEX (RS mm) e e » DEC === Contractual Target === Regulatory Target

12 climatic events over the last 12
months

CAPEX increase ( RS 1.3 billion LTM)
Contingency plan and staff training

Beginning of investments maturation
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Other Segments

E‘ Transmission

Closing of the Sale

Equity Value — RS 5.4 bi
+
Net debt — RS 3.3 bi

+
Capital Reduction — RS 1.0 bi

B}: Sanitation

EBITDA
RS Million
2.2
1.3 l
3Q24 3Q25

Billed economies - Water
/\} +9.6% vs 3Q24, 98.4 thousand

GRUPO

- ellll(ll.lll |3!\
N
/|
Renewables
Adjusted EBITDA
RS Million — Echo + Commercialization
246.1 226.2
3Q24 3Q25

Curtailment — MP 1304

Regulation of the past curtailment —

electric and reliability

10
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Sales of Transmission Segment

18.6%

RAP / ANEEL CAPEX
Best ratio in transmission
auction history

Acquisition of 8 lots in

2016/17 auctions
(200)
2016 2017

Releverage + extraordinary

capital reduction

940
57
(418) (278) 57)
Start of operation
2018 2019 2020 2021

Capital Injection

Done Deal’
7,209
RS 1.3bi }
SPE 7 Sales
26 388
I
(69)
2022 2023 2024 2025E

Dividends paid, capital reductions
and assets sale

MOIC:

>8.3X

IRR (real
terms):

>37%
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