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COMUNICADO AO MERCADO

EQUATORIAL S.A. (“Companhia”), em continuidade aos fatos relevantes de 11 de
novembro de 2019 e de 23 de margo de 2023 e ao comunicado ao mercado de 22 de
dezembro de 2023, comunica que, em 11 de novembro de 2025, a Companhia exerceu
parcialmente opg¢do de compra para aquisi¢ao de agdes de emissao da Equatorial Energia
Distribuicdo S.A. (“Equatorial Distribuigao”), controlada da Companhia, prevista nos
termos do Acordo de Acionistas da Equatorial Energia Distribuicdao S.A. (“Equatorial
Distribuicdo”), celebrado entre a Companhia e o Itad Unibanco S.A. (“Itad”), com a
interveniéncia e anuéncia da Equatorial Distribuicdo, em 11 de novembro de 2019, e
aditado em 23 de marco de 2023 e em 22 de dezembro de 2023 (“Acordo de Acionistas
Equatorial Distribui¢cdao”).

Com o exercicio parcial da op¢do de compra, a Companhia adquiriu do Itau acdes
preferenciais classe A representativas de aproximadamente 6,32% do capital social da
Equatorial Distribui¢do, pelo valor de RS 392.000.000,06, e acdes preferenciais classe B
representativas de aproximadamente 9,89% do capital social da Equatorial Distribuicao,
pelo valor de R$ 1.608.000.000,85.

Nos termos do Acordo de Acionistas Equatorial Distribuicdo, as acOes preferenciais
adquiridas foram convertidas em agdes ordinarias, de forma que, com a conclusao da
operacdao, a Companhia manteve-se titular da totalidade das ac¢des ordinarias de
emissdo da Equatorial Distribuicdo, as quais passaram a representar aproximadamente
90,42% do capital social total da Equatorial Distribuigdo, e o Itau manteve-se titular de
acdes preferenciais classe A, a¢des preferenciais classe B e agdes preferenciais classe C
gue passaram a representar aproximadamente 9,58% do capital social total da
Equatorial Distribuicao.

A Companhia e o Itau celebraram, também em 11 de novembro de 2025, um terceiro
aditivo ao Acordo de Acionistas Equatorial Distribuicdo, o qual regula os direitos e
obrigacdes da Equatorial e do Ital na qualidade de Unicos acionistas da Equatorial
Distribuicdo, para fins de, dentre outas questdes, refletir os ajustes decorrentes do
exercicio parcial da opgdo de compra, alterar as caracteristicas, direitos e vantagens das
acdes preferenciais classe C de emissdao da Equatorial Distribuicdo, e os termos e
condicOes aplicaveis ao exercicio das op¢des de compra previstas no referido acordo.

Sao Luis, 12 de novembro de 2025.

Leonardo da Silva Lucas Tavares de Lima
Vice-Presidente Financeiro e de Relagdes com Investidores



EQUATORIAL S.A.
Publicly Held Company
CNPJ No. 03.220.438/0001-73
NIRE 21.300.009.38-8 | CVM Code No. 02001-0

Notice to the Market

EQUATORIAL S.A. (“Company”), regarding the Material Facts of November 11, 2019 and
March 23, 2023 and the Notice to the Market of December 22, 2023, hereby announces
that, on November 11, 2025, the Company partially exercised its call option to acquire
shares issued by Equatorial Energia Distribuicdo S.A. (“Equatorial Distribuicdao”), a
subsidiary of the Company, as provided for in the Shareholders' Agreement of Equatorial
Energia Distribuicdo S.A. (“Equatorial Distribuicdao”), entered into between the Company
and Itad Unibanco S.A. (“Itad”), with the intervention and consent of Equatorial
Distribuicdo, on November 11, 2019, and amended on March 23, 2023 and December
22, 2023 (“Equatorial Distribuicdo Shareholders' Agreement”).

With the partial exercise of the call option, the Company acquired from Itad Class A
preferred shares representing approximately 6.32% of the share capital of Equatorial
Distribui¢do, for the amount of RS 392,000,000.06, and Class B preferred shares
representing approximately 9.89% of the share capital of Equatorial Distribuicdo, in the
amount of RS 1,608,000,000.85.

Under the terms of the Equatorial Distribuicdo Shareholders' Agreement, the acquired
preferred shares were converted into common shares, so that, upon completion of the
transaction, the Company remained the holder of all common shares issued by
Equatorial Distribuicdo, which now represent approximately 90.42% of the total share
capital of Equatorial Distribuicdo, and Itad remained the holder of Class A preferred
shares, Class B preferred shares and Class C preferred shares, which now represent
approximately 9.58% of the total share capital of Equatorial Distribuicdo.

The Company and Itad also entered into a third amendment to the Equatorial
Distribuigcdo Shareholders' Agreement on November 11, 2025. This amendment governs
the rights and obligations of Equatorial and Itau as the sole shareholders of Equatorial
Distribuicdo, in order to, among other things, reflect adjustments resulting from the
partial exercise of the call option, alter the characteristics, rights and advantages of the
Class C preferred shares issued by Equatorial Distribuicdo, and the terms and conditions
applicable to the exercise of the call options provided for in said agreement.

Sao Luis, November 12, 2025.

Leonardo da Silva Lucas Tavares de Lima
Vice President of Finance and Investor Relations



