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I Visao Geral
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Uma plataforma de investimentos N =

ege . 0 o

em Utilities 28% 15% 13%
% territério Ne de Volumgde

nacional? clientes? energia?

. R$45,3 R$10,9
Recers bilhdes UVl  bilhoes Market Cap* Eﬁ :?'6 N
d (2024) (2024) thoes ~ N

Distribui¢do Transmissao Geragao

7 Distribuidoras 7 Linhas 14 Ativos
14,3 mide consumidores 7 concessoes 1.777 MW instalados
+R$1,1 bilhdo RAP ciclo 24/25 (1.204 MW edlico e 573 MW solar)

R$31,4 bi em base de ativos
Atuagdo emregides complexas

@ Distribuicio
Saneamento Outros
Renovdveis

SABESP e CSA Servigos
Distribuigdo e

Transmissao

Concessao Plena na CSA Colmercializacﬁo Saneamento
Acionista de Referéncia na SABESP (15%) ‘éee;ccir: Distribuida
ca SR8 snBEsP

NOSSO DNA Capacidade de transformar Alinhamento de incentivos Crescimento com geragdo de valor Busca continua por
ativos novas oportunidades

GRUPO

/]
ENERGIA

Disciplina na alocacao de capital

Eficiéncia operacional Cultura de dono

Nota: (1) Referente a 31 de marco. 2025 (2) Referente as distrib uidoras.



I Historia de crescimento Uunica no setor de utilities brasileiro

Longo histérico de crescimento

S CAGR: +22%
ﬁ@ Ativos de qualidade e potencial superior, com /

diferentes graus de maturidade. 29

31,8

RAB (R$ bilho)

2012 2024

% Geracdo de Caixa resiliente e estavel com pouca /
necessidade de reinvestimento

RAP (R$ bilhao) 0,0

2012

15 (17 - : . +1,8 GW
fﬁ\ Portfolio de geracdo 100% operacional, cumprindo um /

importante passo para a diversificacdo do Grupo
Capacidade (GW)

2012 2024

LRE LR L E R e L e L E R R EE R LR CE R ERLEEERE Saneamento ---------------------------------------------- .

Concessao plena na CSA e participagao na SABESP, posiciona a Equatorial para aproveitar uma

oportunidade Unica de crescimento diante do maior desafio social do Brasil.




I Saneamento + Oportunidades de crescimento

CAPEX - Desdfios de universalizagéo
para a Equatorial

R$3,0 ~R$70,0
CSA bilhdes! bilhdes?

até 2033 até 2029

c ~RS$ 900 bilhdes em investimentos necessarios para atingir as
metas de universaliza¢ao no Brasil

Acesso a rede de Acesso a abastecimento de

esgoto (%) agua (%)

20,7 59,4
41,5 79,7
55,2 88,6

L 4

Brasil (excl. Estado de S&do Paulo)

PA
MG
PB
PE
RO
GO
RN
MA

Total

Projeto

Plena / Parcial
PPP
PPP
Concessdo ou PPP
Concessdo ou PPP
PPP Esgoto
PPP Esgoto

Concessdo ou PPP

Estado de Sdo Paulo*

Bauru SP

Total Brasil

PPP

Populagdo Capex
(mi) (RS bi)
6,1 18,5
1,1 3,5
2,3 5,8
9,5 24,8
1,5 5,8
3,4 6,6
1,8 3,2
48 18,7
30,5 86,9

0,04 1,05
30,5 88,0

Pipeline de projetos futuros de saneamento

Data esperada do

leildo3

1T25
1T25
1T25
2725
2725
4725
1726
2726

N/A

*

Localizagcdo geogrdfica do pipeline futuro de
projetos de saneamento

' Localizagdo do
Leildao

Fonte: IBGE 2023; Sites de Rl de empresas; BNDES; Newsrun. Notas: (1) Estimativa EVTE BNDES; (2) Estimativa Governo do Estado de S&o Paulo; (3) Considera apenas projetos comleilGes previstos apds 2024; (4) Considera apenas projetos em fase de Licitagdo e Consulta Publica; (5) Prazo

para contribuicoes encerrado em abril de 2024.
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Performance Histérica da Equatorial -

Histérico de geracao de valor e retornos consistentemente acima do mercado

CAGR EBITDA
21%
? desde o IPO

Aquisicdo do controle

angr acionario da Light

Venda da
PO ‘ participagdo na
@ R$1,01 | Light
Mar 31, 2006 i i

368 287

M @ PR oo 6 BN BB

2004 2005 2006 2007 2008 2009 2010

Venda da Acionisfa f:ie
Inte Referéncia
2° Follow-on SABESP (15%)

Aquisicdo da
CELG e

am» EQTL3 mmmm EBITDAIFRS  mmmmm EBITDA IFRS Light S.A.

SR

Aquisi¢do da
CEEE-D, CEA, CSA e
Enova

\A/
K-
\
1° Follow-on:
Equatorial se torna uma PaiEEED G Cegl,

i . Cepisa e 49% da Intesa
True Corporation

Aquisicdo da Aquisicdo de 8 i
CELPA projetos de i
transmissdo em leildo 3

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Acionista controlador

[
»

i True Corporation : >




| Lider ESG

Um portfolio de negécios sustentaveis

AMBIENTAL

Inventario de Emissdes de
Gases de Efeito Estufa (GEE)
auditado

Resposta ao Questionario CDP
Mudangas Climaticas

Plataforma de energia renovavel
100% operacional, com capacidade
instalada de 1.777 MW, composta por
1.204 MW em energia eblica e 573
MW em energia solar.

Sistema de Gestdao Ambiental
(SGA) em conformidade com os
requisitos da ISO 14001

EDUCAGADDE
QUALIDADE

ODSs apoiadas

1]

SOCIAL

-

Plataforma

Energia pra melhorar
avida das pesscas

2023

b
NS
=

TARIFA SOCIAL

IDIVERSA B3

%

Plataforma E+: S&0 iniciativas que
contribuem no desenvolvimento
socioambiental das localidades que
atuamos

( 59 projetos apoiados J

(Rs 45 milhdes investidos)

Tarifa Social de Energia
Desconto para Familias de baixa renda
que em 2023 foi de RS 1,1 bilhdo

IDiversa B3
Entrada na carteira do indice de
Diversidade da B3

Escola de Eletricistas
Formacdo de eletricistas, incluindo

turmas exclusivamente para mulherey

@

‘NOVO
MERCADO
BM&FBOVESPA

LT

0%,9_%%
(0

GOVERNANCA

Alto nivel de Governanga
100% da base de acoes Free Float

Comités de Auditoria e Gestédo de
Riscos, Pessoas, Governanga e
Sustentabilidade, Operacional,
Regulacdo e Inovacao e Estratégia e
Novos Negocios

87,5% do Conselho de
Administracdo independente

Aprovagao de regimentos internos
e politicas corporativas relevantes
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B Portfolio Unico de ativos de distribuicdo no Brasil

Mix equilibrado de ativos consolidados e oportunidades de recuperagcao no segmento de distribuicéo

Presenca Geogréfica

Ativos Consolidados Oportunidades de Turnaround
[ o e °

\ﬁ 4T24 Pré-forma Maranhao Para Piaui Alagoas CEEE CEA CELG-D Total
Consumidores (mil) 2.806 3.064 1.547 1.395 1.958 238 3.436 14.443

Injetada (GWh) 2.878 4.312 1.654 1.536 2.518 560 5.015 18.473

Perdas totais 17,9% 28,2% 17,4% 16,9% 12,3% 33,5% 9,9% 17,5%

OPEX por consumidor (RS) 253 231 246 212 292 581 365 281

Y—AL 2024 Extensao darede (Km) 149.820 170.105 108.576 45.069 57.798 8.911 230.429 770.709

2024 EBITDA Regulatério (RS

mi) 935 1.727 662 492 688 229 1.808 5.563
! v RAB (RS mm) 4.366 8.545 3.103 2.568 2.953 940 9.393 31.867

f

__J

Com distribuidoras em
regides com beneficio fiscal
SUDAM/ SUDENE
®——— AltoCrescimento ———@ e—— Alta Rentabilidade ———e

i 15,3% R$ 630

Ranking de Complexidade - 2024

RAB CAGR 19 - 24 EBITDA/Consumidor 24
Amapa 1° Piauf 18°
Para 20 CEEE-D 190 13,7% 39%
. Parcela B Organica Acima do Ebitda
Maranh&o 10° CELG-D 290 CAGR 19 - 24 Regulatério 2024
Alagoas 17°
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| Transmisséo

EBITDA - Regulatdrio
R$ Milhdes

7

4723 4724

Destaque para o closing da SPE 7 —
dezembro/2024

Margem EBITDA

4723 4724

92,0% 92,3%

Composicao da RAP
R$ Milhdes — Ciclo 2024/2025 1.104
193
154
124
268
149
102
114
SPE 1 SPE 2 SPE 3 SPE4 SPE 5 SPE 6 SPE 8 Total RAP
2024-2025

/

11



I Renovavels



I Echoenergia: Uma plataforma de geracao renovavel

Ativos Operacionais

Escritério Local Parques Edlicos Date Capacidade (MW) GF (MWm) Destaques
(5 ) Natal (RN) O sioCemente Mai/16 pEY) 12
gzgeP o (5P) O Tenew Set/16 14 75 Principal forpeoedor
O chot Ago/12 88 33 de turbinas
o o O eho2 Jan/16 132 58 Vestas
° @ chos Abr/20 101 56
O m Q@ chos Fev/18 85 45
o ® echos Nov/18 53 25
® hos 1ul/20 97 54
QO chov Set/20 76 42
° O chos Jay22 92 47
0O choo Jan/22 76 38
() 0o O chow Jan/22 38 20
© ol 1204 615
Parques Solares

m Ribeiro Gongalves Mai/24 223 68
® sorreirast 24 350 117
9 Ativos Operacionais e Toal 1777 800

1- Data Base 30/06/2024

13
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B Saneamento - SABESP

Lider de saneamento com grandes oportunidades e alavancas de valor

e e S|

{E \ Universalizagdo Abastec’:|mento o o Tratamento de
de Agua Esgoto
Plano estruturado para
executar CAPEX 9.4mm 8,1mm
)

|

Conexodes ativast

< .
‘@ Oportunidades de Conexdes ativas!

Crescimento

Grande pipeline de
investimentos e

| 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
! !
1 TN 1
I =7 -
! . Grandg volume dg E 24 9mm
! Pipeline relevante de @ @ investimentos no  Brasil ! 28,1mm Total de Clientes!
! investimentos ja ) “ permite a SABESP se ! Total de Clientest
! contratados % destacar no setor i 93.20
H . 1
. . ,2%
| : Cobertura Total de Esgoto!
: : | 98%
! Sabesp ! Cobertura Total de Aguas?
= \ / | 85%
1 s . R 1 1
| @ :IOd?Iz de Negécio @ Principal Empresa | Tratamento de Esgoto Total
! N7 egulado e Brasileira do Setor ! .
. T e . . 93’5 m Il km
! Modelo regulatério da Maior empresa de 1 Extenséo Totalt 63.9 mil km
I SABESP baseado em saneamento da América xtensao fota Ex';enséo Totalt
: retorno investimentos Latina e uma das maiores |
: globais :
| |
1 1
1 1

Nota: (1) Informacao encontrada na apresentacéo institucional da SABESP de fevereiro de 2025. 15




B Saneamento - Amapé

-- Visao da Concessao

Populagao
Concessao Ampliagao, Operagao e Manutengdo dos Sistemas de
+800 m|I Plena Agua e Esgoto e Gestao Comercial
~80% concentrado em Prazo Universalizacio Perdas! CapEx (estimado?)
Macapa e Santana
0,
35 anos 17 anos (esgoto) 30% R$3 bilhdes
11 anos (agua) em 9 anos
Saneamento Atual
Jan/22 Jul/22
0,
14% Tratamento Esgoto @ Operacio Assistida (6 meses) @
‘ Contrato Operagdo

Destaques operacionais 3722 4724 A

Area da Concessdo Receita Operacional Liquida Agua

RS milhGes indice de Cobertura (%) 35,0 63,5 285p.p

Sedes Urbanas dos 16 247 Economias ('000) 71,6 945  31,9%

Municipios do Estado Volume Faturado (milm?®) 3773 5285 40,0%

155 Esgoto

indice de Cobertura (%) 7,0 14,7 7,7 p.p

N30 abrange 92 Economias ('000) 105 189  80,0%

consumidores rurais Volume Faturado (mil m3) 5250 1014 93,1%
Rede

2022 2023 2024 Perdas (%) 70,2 63,2 -70pp

! 1
1 1 :
1 o
1 v
! 1
1 1 :
1 ro
1 v
1 o
1 v
! 1
1 1 :
1 ro
1 v
1 o
1 v
! 1
1 1 :
1 ro
1 v
1 o
1 v
! 1
1 1 :
1 ro
1 v
1 o
: : Do
0 i 1
' 59% Abastecimento Agua ! : Assinatura do Inicio da
1 !
1 1 :
1 v
! 1
1 1 :
1 ro
1 v
1 o
1 v
! 1
1 1 :
1 ro
1 v
1 o
1 v
! 1
1 !
1 1 :
1 v
1 o
1 v
! 1
1 1 :
1 ro
1 v
: =
1 Lo

1 —EVTE BNDES 16
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Performance Economico Financeira

Resultados
Margem Bruta Ajustada

RS Milhdes -

4.198 4,462

MB 4723 MB 4T24

PMSO Ajustado
RS Milhdes (+4,5%)
—o——y

1.172 1.163 1.234 1.215

- Visdao Ajustada
- Mesmos Ativos

PMSO Aj. 4T23 PMSO Aj. 4T24
EBITDA Ajustado

RS Milhdes
3.204

2.757

EBITDA Aj. 4723 EBITDA Aj. 4124

Indicadores de  _IPCA 4,83%

GRUPO

Inflagdo 12 meses IGPM 6,54%

Divida e Investimentos

Divida Liquida e Covenants
RS Bilhdes

4723 3T24 4724

Investimentos
RS Milhdes

2.638 2.696

87 4=
526 512 72

397

4723 4724

1- Outros considera Saneamento, Transmissdo e Outros

5,4 Anos /
11,36% a.a.

Outros’

Renovaveis

Obrigacdes Especiais
] Distribuicdo

18
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J| Destaques Financeiros

Receita Liquida
R$ Milhdes
45.367

40.985

27.133
24.241

18.796 17.890

11.253

7826 9.071

2016 2017 2018 2019 2020 2021 2022 2023 2024

Nota: (1) Lucro liquido ex-minoritarios

EBITDA
R$ Milhdes
11.394

10.094

7.567

5.481
4.764
4.056

2.042

1.462 1.713

2016 2017 2018 2019 2020 2021 2022 2023 2024

Lucro Liquido?
R$ Milhdes

2.812

2.258

2.075

1.933 1.865

1.484

997

822
712

2016 2017 2018 2019 2020 2021 2022 2023 2024

20



I Como geramos caixa ha distribuicao

Base de Ativos Regulatoria

Crescimento

.t i demercado
i i--..-i
OPEX Regulatdrio
: I Ganhos/perdas
: : com
: : outperformance
CAIMI
-
© faed B =
S X Taxa de depreciacdo (~4%) EBITDA Regulatério = 6'
Z > QRR =
-l D
om oQ
= — =
o Q)
X WACC antes de impostos (11,7%) ~ ol
> Remuneragao S,
de capital S

CAIMI: Custo Anual das InstalacGes mdveis e imdveis
QRR: Quota de Reintegracdo Regulatdria (amortizacdo)



Beneficios fiscals

Reducao de 75% no Imposto de Renda (IRPJ) e o valor do beneficio fiscal deve ser reinvestido na regiao

SUDAM e SUDENE

o Y
r PB
Pl v
ol
B Cobertura SUDAM " Alagoas
ES
Ml Cobertura SUDENE SPE4, SPES
Cobertura restrita SUDENE SPE®

1

pars -eauaterial.
SPE7, SPES Waranhdo

Piaui

SPE1, SPE2

As atividades do projeto devem estar localizadas e em operagdo em areas da
SUDAM/SUDENE consideradas prioritdrias para o desenvolvimento regional,
conforme proposto no Decreto n? 4.213, de 26 de abril de 2002

Concessao Aplicavel? RegWu’IA\z:t:griol Prazo
Equatorial Maranh&o Sim 10,64% 2032
Equatorial Para Sim 11,25% 2027
Equatorial Piaui Sim 11,25% 2032
Equatorial Alagoas Sim 11,70% 2032
Equatorial Goias Nao 11,25% -
CEEE-D N&o 10,64% -
CEA Sim 11,25% 2032
CSA N&o N/A -
Concesséao Aplicavel? Beqeficio Prazo
Fiscal

Transmissdo — SPE 1 Sim 75% 2030
Transmisséo — SPE 2 Sim 75% 2030
Transmissdo — SPE 3 Sim 75% 2031
Transmissdo — SPE 4 Sim 58% 2030
Transmissdo — SPE 5 Sim 75% 2031
Transmisséo — SPE 6 Sim 46% 2031
Transmissdo — SPE 7 Sim 75% 2031
Transmissdo — SPE 8 Sim 75% 2029

Nota: (1) Refere-se ao WACC real antes de impostos.

22



Distribuicao — Principais indicadores

Evoluc¢do da Injetada e Distribuida

IPCA 4,83%
IGPM 6,54%

Indicadores de

Inflagdo 12 meses

Margem Bruta Ajustada

Consolidado (GWh) (RS Milhdes)
l (19,1%
,,,,,,,,,, |_®_¢ | (+319,1) v
,,,,,,,,,, 3.812
””””” 3493 38 B 13 14 56 104
18.109 14.832 15.365 CCETE
Injetada  Perdas 4T23 Distribuida Distribuida Perdas 4724 Injetada MB 4723 MA PA Pl AL RS AP GO MB 4724
4723 4723 4724 4724
PECLD Aj. e Arrecadagao . 4724 PMSO Ajustado/Consumidor EBITDA Ajustado
(Trimestral) PMSO Aj. / Consumidor 12m - R$) (RS Milhdes)
o — e
2.468
2.275
DEC e FEC 22 =
(12m vs Regulatério) DEC FEC
° PMSO/Cons 4123 PMSO/Cons 4T24 EBITDA Aj. 4123 EBITDA Aj. 41724

23



Obrigado!
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Time de RI

ri@equatorialenergia.com.br
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I Overview

GGGGG



An Utilities Investment N =

Platform 28% 15% 13%
% national N° of clients? Energy
territory? Volume?

R$. 1!5.3 R§1.0.9 RS 39.6
billion billion billion .
(2024) (2024) o
,f)
~—
\\L/l N /(
7 DisCos 7 Lines 14 Assets —

7 concessions 1,777 MW installed

14.3 mn consumers
R$31.4bninasset base +R$1.1bn of revenue (1.204 MW wind and 573 MW solar) Transmission
Working in Complex Regions
- Distribution
Renewables

Distribution and

SABESP and CSA Services
ializati Sanitation
Full Concession in CSA $2EC2:C|allzatlon
SABESP’s Reference Investor (15%) DG Distributed Generation SABESP

Continuous search for

Growth with value generation
new opportunities

Performance incentives

OUR DNA Asset turnaround expertise
alignment

GRUPO

/]
ENERGIA

Capital allocation discipline

Operating Efficiency Ownership culture

Notes: (1) As of March 31. 2025: (2) Referrina to the DisCos.



I Unique Growth Story in the Brazilian Utilities Sector

Long track record of growth

S CAGR: +22%
ﬁ@ High-quality assets with exceptional potential, /

at different stages of maturity.

29
RAB (R$ bn) I |
2012 2024
% Resilient and stable cash flow generation with /
little reinvestment needs
RAP (R$ bn) 00
2012 2024

0 . . . . +1.8 GW
fﬁ\ Fully operational generation portfolio, representing a /

significant milestone in the Group's diversification.

Capacity (GW)
2012 2024

SCLLE L L L L L L L LR EEE CEE CER CEE LR LR LY Sanltatlon ---------------------------------------------- .

Full concession in CSA and stake in SABESP, positions Equatorial to seize a unique

growth opportunity in addressing Brazil's greatest social challenge.




B Sanitation + Opportunities of Growth

&———  CAPEX- Universalization Challenges for Equatorial ~——

R$3.0 "'R$70,0 Pipeline of future sanitation projects
billion? SABESP billion?2

until 2033 until 2029

*

Population Capex Expected auction

Location Project Footprint of future pipeline sanitation projects

(mn) (RS bn) date?

Brazil (excl. State of Sdo Paulo)

c ~R$900 bn in investments needed to achieve universalization PA Plena / Parcial 6.1 18.5 1Q25
goals in Brazil

MG PPP 1.1 3.5 1Q25
PB PPP 2.3 5.8 1Q25
Access to the sewer
Access to water supply (% PE Concessdo ou PPP 9.5 24.8 2Q25
network (%) pply (%)
RO Concessdo ou PPP 1.5 5.8 2Q25
| non Y 594 o mwemo s es s
RN PPP Esgoto 1.8 3.2 1026
415 79.7 —
MA Concessdo ou PPP 4.8 18.7 2Q26
m 85.2 915 Total 30.5 86.9 \Q\\\
&
S3ao Paulo State* p
54.6 874
BauruSP PPP 0.04 1.05 N/A
; : : ' Auction location
m 559 886 Total Brazil £ 88.0
61.0 84.7

Source: IBGE 2023; Investor Relations websites of companies; BNDES; Newsrun. Notes: (1) BNDES EVTE estimate; (2) Estimate from the Government of the State of Sdo Paulo; (3) Considers only projects with auctions scheduled after 2024; (4) Considers only projects in the bidding and pzlblic
consultation phase; (5) Deadline for contributions ended in April 2024.



—385

@) Light
5,576 5,875
4,056
2,042
368 Lo 1176 1445 1713
189 341 379 416 570 512 505 559 681
i S el




] ESG Agenda

A portfolio of Sustainable Businesses

ENVIRONMENTAL

GHG Emissions Inventory

CDP Rating

Fully operational renewable energy
platform with an installed capacity of
1,777 MW, comprising 1,204 MW of
wind energy and 573 MW of solar
energy.

Environmental Management System
(SGA) in line with ISO 14001
requirements

13 CLIMATE QUALITY
ACTION EDUCATION

|

4

SOCIAL

/

Plataforma

Energia pra melhorar
avida das pesscas

2023

TARIFA SOCIAL

IDIVERSA B3

Y

Plataforma E+: Several initiatives that
are contributing in the socio-
environmental development in the
locations where we are

( 59 supported projects)

(RS 45 million invested J

Social Energy Tariff
Discount for low-income
Families worth RS 1.1 billion in 2023

IDiversa B3
Entry into the B3 Diversity Index
portfolio

School of Electricians
Training of electricians, with many classes

exclusively for women /

SGDs supported

Y.

BEM&FBOVESPA

090

0,20

K7

P

GOVERNANCE

High level of Governance
100% Free Float

Committees on Audit and Risk
Management; People, Governance
and Sustainability; and Strategy
and New Businesses

87.5% independent Board of Directors

Approval of internal regimes,
policies and management NM
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B Unique portfolio of distribution assets in Brazil

Balanced mix of consolidated assets and recovery opportunities in the distribution segment

Areas w/tax benefit
SUDAM/ SUDENE

Complexity Ranking - 2024

Geographical footprint

T

D78

)

B

v

Consolidated Assets

Turnaround Opportunities

Amapa
Para
Maranhao

Alagoas

1° Piaui
2° CEEE-D

10° CELG-D
170

18°
19°
29°

® e o ®
4Q24 Pro-forma Maranhao Para Piaui Alagoas CEEE CEA CELG-D Total
Consumers (thousand) 2.806 3.064 1.547 1.395 1.958 238 3.436 14.443
Volume (GWh) 2.878 4.312 1.654 1.536 2.518 560 5.015 18.473
Total Losses 17,9% 28,2% 17,4% 16,9% 12,3% 33,5% 9,9% 17,5%
OPEX per consumer (RS) 253 231 246 212 292 581 365 281
2023 Grid Extension (Km) 149.820 170.105 108.576 45.069 57.798 8911 230429  770.709
2023 Regulatory EBITDA
(thousand) 935 1.727 662 492 688 229 1.808 5.563
2023 RAB (R$ mn) 4.366 8.545 3.103 2.568 2.953 940 9.393 31.867
Strong
&—— HighGrowth ——e *— e
Profitability
15.3% R$ 630
RAB CAGR 19 - 24 EBITDA/Consumer 24
13.7% 39%
Organic Parcel B Exceeding regulatory
CAGR 19 — 24 EBITDA 24

33
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I Transmission



| Transmission

EBITDA - Regulatory
R$ Mn

4Q23

%

EBITDA Margin

4Q24

Highlight for the closing of SPE 7 —
December/2024

4Q23

92,0% 92.3%

1

>

Composition of Revenue
R$Mn-Cyde20242025 1104
193
154
124
268
149
102
114
SPE 1 SPE 2 SPE 3 SPE4 SPE 5 SPE 6 SPE 8 Total RAP
2024-2025

J
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I Renewables



I High-quality portfolio addition to our asset base

~—Local office

e Natal (RN)

~———Headquarter
Sao Paulo (SP)

@
®
%" ¢ 00

e Operational Assets

1- Database 06/30/2024

Operational Assets
Wind Complexes Date Capacity (MW) GF (MWm) Highliths
O  swocement May/16 23 12
0 Tiangua Sep/16 141 75 Main O&M turbines
® o1 Aug/12 88 33 providers
O kho2 Jan/16 132 58
@ chos Apr/20 101 56
@ chos Feb/18 85 45 :
O chos Nov/18 53 25 Vesias
® chos 1ul/20 97 54
O chov Sep/20 76 42
O chos Jar/22 92 47
0® oo lan/22 76 38
O v lay22 38 20
© 1204 615
Solar Complexes
O ribeioGonclves May/24 223 68
@ Barreiras 1 Jul/24 350 117
© ol 1,777 800
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B Sanitation - SABESP

A leader in sanitation with significant opportunities and value drivers.

e e S|

o Water ° o Sewage ——

{E \ Universalization

Structured plan to execute

CAPEX 9.4mn 8.1mn

Active connections? Active connections?

|

-~ p Opportunities for
¢ Large pipeline of growth

contracted investments

] 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
| I
1
! ¥ !_arge amount gf requirgd E 24.9mn
: Relevant pipeline of @ @ investments i Brazil, 28.1mn Total Clients?
: investments already ) ?Ilows SABESP to stand out : Total Clients?
! contracted % insector i
: | 93,2%
- | Total Sewage Coverage?
| sabes : 98%
' P ! Total Water Coverage?
= R\ N | 85%
1 *, 4 p 1
. - . o Total Sewage Treatment?
: @ Regulated business @ 0 Main Brazilian :
' .
@ model - company in sector !
: V Biggest sanitation : 93’5 thousand km
! Regulatory model of COngg1 anv of Latin America | Total Net Extension? 63,9 th ousan d km
| SABESP is based on pany e Total Net Extension?
1 . . and one of the largest in i
| investments remuneration .
1 the world .
: |
1 1
1 1

Note: (1) Information can be found in SABESP’s institutional pre sentation of February 2025 39




B Sanitation - Amapa
- T

Main Characteristics

AV A 2028 Distribution losses (%) 70.2 63,2 -70p.p

1 1
! 1
! 1
1 .
. Population :
\ ! Full Expansion, Operation and Maintenance of Water and
' ! Concession Sewage Systems and Commercial Management
: +800 thousand ! S5 E
| :
! 1
' ~80% concentrated in ! Term Universalization Lossest Capex (estimated?)
: Macapa and Santana '
1 1
. ' 17 years (sewage) 30% -
: X SN 11 years (water) in 9 years i e
1 . .
! Current Sanitation
i : Jan/22 Jul/22
: 14% sewage treatment |
! ) | i @ Assisted Operation (6 months) ®
1
' 59% water supply ! Signature Beginning
: * : contract operation
! 1
' . ! Operational Highlights 3022 4Q24 A
: Concession area ' Net Revenue Water
: ! RS million Coverage Index (%) 35.0 63,5 285p.p
! Urban Headquarters of ! 22 Economies ('000) 716 945 31,9%
! the 16 municipalities of ' 155 Billed Volume (mil m3) 3,773 5.285 40,0%
1
! the State : Sewage
. ! 92 Coverage Index (%) 7.0 147 7,7pp
' Does not cover rural ! Economies ('000) 10.5 189  80,0%
: ! Billed Volume (000 m?) 5250 1014 93,1%
. consumers !
. ! Network
: :
! 1
1 1
1

1 —EVTE BNDES 40
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Economic and Financial Performance

Results
Adjusted Gross Margin

RS Million -

4,198 4,462

4Q23 GM 4Q24 GM

Adjusted OPEX
RS Million (+4.5%)
—o——y

1,172 1,163 1,234 1,215

- Same Assets

4Q23 Adj OPEX 4Q24 Adj OPEX
Adjusted EBITDA
RS Milion
3,204
2,757

4Q23 Adj EBITDA

4Q24 Adj EBITDA

I Adjusted OPEX

GRUPO

Inflation Indexes  _IPCA 4.83%

12 months IGPM 6.54%

Net Debt and Investments

Net Debt and Covenants

RS Billion

5.4 Years /
11.36% p.a.

4Q23 3024 4Q24 Q
Investments
RS Million
2,638 2,696
87 4=
526 512 72 Others'

Renewables

397

Especial Obligations
- Distribution

4Q23 4Q24

1- Others: considers Sanitation, Transmission and Others

42
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J Financial Highlights

Net Revenue
R$ Mn
45,367

40,985

27,133
24,241

18,796 17,890

11,253

7,826 9.071

2016 2017 2018 2019 2020 2021 2022 2023 2024

Note: (1) Net income excluding non-controlling interests

EBITDA
R$ Mn
11,394

10,094

7,567

5,481
4,764
4,056

1713 2,042
1,462

2016 2017 2018 2019 2020 2021 2022 2023 2024

Net Incomel
R$ Mn

2,812

2,258

2,075

1,933 1,865

1,484

997

822
712

2016 2017 2018 2019 2020 2021 2022 2023 2024

44



B How we generate cash in distribution

Regulatory Asset Base

Market
Growth

v

Regulatory OPEX

: Outperformance
Gains/losses
CAIMI
X Depreciation rate (~4%) o
> QRR g
o Regulatory EBITDA =————> c
< =
& - S
< =
X pre-tax WACC (12.2%) . Capital =
Remuneration ;U>

CAIMI: Annual Cost of Mobile Installations and Properties 45

QRR: Regulatory Reinstatement Quota (amortization



l SUDAM and SUDENE tax benefits

Reduction of 75% on income tax (IRPJ) and the amount of the tax benefit must be reinvested in the region

SUDAM and SUDENE

par -eguaterial.

Maranhdo

Piaui

SPE1, SPE2

I Full SUDAM coverage . Alagoas
ES
Il Full SUDENE coverage SPE4, SPES
SPE6

Restricted SUDENE coverage

The activities of the project must be located and in operation in SUDAM/SUDENE
g/ areas considered priority for the regional development, as proposed in Decree n2
4,213 of April 26th, 2002

Regulatory

Concession Applicable? WACC? Term
Equatorial Maranhao Yes 10.64% 2032
Equatorial Para Yes 11.25% 2027
Equatorial Piaui Yes 11.25% 2032
Equatorial Alagoas Yes 11.70% 2032
Equatorial Goias No 11,25% -

CEEE-D No 10.64% -

CEA Yes 11.25% 2032
Amapa Sanitation Company No N/A -

Concession Appicable? Tax benefit Term
Transmission — SPE 1 Yes 75% 2030
Transmission — SPE 2 Yes 75% 2030
Transmission — SPE 3 Yes 75% 2031
Transmission — SPE 4 Yes 58% 2030
Transmission — SPE 5 Yes 75% 2031
Transmission — SPE 6 Yes 46% 2031
Transmission — SPE 8 Yes 75% 2029

Note: (1) Refers to the real WACC before taxes.

46



Distribution — Main Indicators

Injected and Distributed Evolution
Consolidated (GWh)

18,109 18,473
Injected Losses  Distributed Distributed  Losses Injected
4Q23 4Q23 4Q23 4Q24 4Q24 4Q24

PDA and Collection Index

(Quarter) 4Q23 4Q24
DEC and FEC
(12m vs Regulatory) DEC FEC

Inflation Indexes

12 months

Adjusted Gross Margin

IPCA 4.83%

IGPM 6.54%

(RS Million)
| (+319.1) 3
3,812
5,493 38 | — 81 13 14 56 104
4023GM  MA PA PI AL RS AP GO  4Q24GM

Adjusted OPEX/Consumer
(Adj Opex. / Consumer 12m - RS)

272 281

OPEX/ Consumer4Q23  OPEX/ Consumer 4Q24

Adjusted EBITDA
(RS Million)

2275 2,468

Adj EBITDA 4Q23 Adj EBITDA 4Q24

a7



Thank You!

GRUPO

-gguatorial-

Rl Team

ri@equatorialenergia.com.br
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