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Aviso Importante

IMPORTANTE: Antes de prosseguir, leia os termos e condi¢des a seguir e concorde em estar vinculado a eles.

Estes termos aplicam-se a apresentacdo a seguir (a "Apresentagao”), a quaisquer comentarios feitos a seu respeito pela Engie Brasil Energia S.A. (a "Companhia") ou por qualquer pessoa
agindo em seu nome, e a qualquer sessao de perguntas e respostas relacionada (em conjunto, as "Informagdes").

A Apresentacgao foi elaborada exclusivamente para fins informativos. Ela ndo € completa, ndo vincula a Companhia e nio foi aprovada por nenhuma autoridade regulatéria. Nao é feita
qualquer declaragdo ou garantia, expressa ou implicita, quanto a sua exatidao, imparcialidade, integralidade ou confiabilidade, e ndo se deve nela depositar qualquer confianca.

As Informagdes ndo constituem, nem devem ser interpretadas como, uma oferta, convite ou solicitagdo para subscrever ou adquirir quaisquer valores mobiliarios, e ndo representam
aconselhamento de investimento, juridico, tributario ou de qualquer outra natureza. Nem a Apresentacdo nem qualquer parte dela deve servir de base para, ou ser invocada em conexao com,
qualquer contrato ou compromisso. Os destinatarios devem realizar sua propria investigagédo e avaliagao independentes antes de tomar qualquer decisao.

As Informacgdes foram elaboradas pela Companhia com base em informagdes publicamente disponiveis na data indicada na Apresentagcdo. Certas Informacdes foram obtidas de fontes de
terceiros e nao foram verificadas de forma independente. A Companhia ndo faz qualquer declaragdo quanto a exatidao de tais informacoes.

As Informacdes incluem dados relativos ao desempenho passado. O desempenho passado ndo é indicativo confiavel de resultados ou desempenho futuros. As Informagdes também incluem
declaragbes prospectivas que refletem as intengdes, convicgdes ou expectativas atuais da Companhia relativamente, entre outros aspectos, aos seus resultados operacionais, situagédo
financeira, liquidez, desempenho, perspectivas, crescimento, oportunidades, estratégias, mercados e ao setor em que a Companhia atua. Essas declaragdes prospectivas estdo sujeitas a
riscos, incertezas e premissas, bem como a outros fatores que poderiam fazer com que os resultados operacionais, a situagao financeira, a liquidez, o desempenho, as perspectivas, o
crescimento, as oportunidades ou as estratégias reais da Companhia — bem como os dos mercados que atende ou pretende atender e do setor em que atua — difiram substancialmente
daqueles expressos ou sugeridos por tais declaragdes. A Companhia alerta que as declaragbes prospectivas contidas nas Informagdes ndo constituem, de nenhuma forma, garantia ou
promessa de desempenho futuro, e que seus resultados operacionais, situagao financeira, liquidez, desempenho, perspectivas, crescimento, oportunidades e estratégias reais, assim como
os mercados e o desenvolvimento do setor em que atua, podem diferir substancialmente daqueles apresentados ou sugeridos por essas declaragdes. Ademais, ainda que os resultados da
Companhia sejam consistentes com as declaragdes prospectivas contidas nas Informacgdes, tais resultados ou desenvolvimentos ndo poderdo, de nenhuma forma, ser considerados
indicativos de resultados ou desenvolvimentos em periodos futuros. A Companhia e cada um de seus conselheiros, diretores e funcionarios isentam-se expressamente de qualquer obrigagao
ou compromisso de revisar, atualizar ou divulgar quaisquer revisdes as declaragdes prospectivas contidas nas Informagdes, ou qualquer alteragdo nas expectativas da Companhia ou nos
eventos, condi¢des ou circunstancias nos quais essas declara¢des se baseiam, exceto na medida exigida pela legislacdo ou regulamentagéo aplicavel.

As Informagbes contém medidas financeiras ndao GAAP. Tais medidas n&o sao indicadores de desempenho financeiro calculados de acordo com as IFRS e ndao devem ser consideradas
substitutas ou alternativas ao lucro ou prejuizo liquido, ao fluxo de caixa operacional ou a outras medidas de desempenho operacional ou liquidez previstas nas IFRS. As medidas financeiras
ndao GAAP sao fornecidas para aprimorar a compreensao geral do desempenho financeiro atual da Companhia e de suas perspectivas futuras, podendo diferir das medidas utilizadas por
outras companhias. Tais medidas devem ser consideradas exclusivamente como complemento — e ndo como substituto — da anadlise dos resultados da Companhia divulgados em
conformidade com as IFRS. As medidas financeiras ndo GAAP apresentam limitagdes, na medida em que nao refletem a totalidade dos valores associados aos resultados operacionais da
Companhia apurados de acordo com as IFRS. A Apresentagao contém reconciliagdes dessas medidas com os indicadores IFRS mais diretamente comparaveis. As consideragdes acima nao
sao exaustivas, e outros riscos e incertezas podem resultar em desempenho substancialmente diferente daquele contido nas declaragdes prospectivas.
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JIRAU: UMA OPORTUNIDADE UNICA

Ativo hidrelétrico de grande escala, com 3,8 GW de alta qualidade, com receitas contratadas a longo prazo

VISAO GERAL DO ATIVO

Maior indice de
. disponibilidade do
" Brasil, com 98,95%
em 20252

) Maior usina 1
~4* | hidrelétrica do - 6°
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/ .
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= Uma das maiores hidrelétricas! da regido amazénica, aproveitando ao
maximo o potencial hidrelétrico do Rio Madeira

= Atualmente é a 4* maior hidrelétrica do Brazil com 3.750 MW de
capacidade instalada

= Jirau iniciou suas operacoes em 2013 e se beneficia de um longo periodo

de concessao restante esperada até 20473

Capacidade Instalada Unidades Geradoras

3.750 MW 2.102 MWm 50 unidades

Receita Liquida EBITDA e Margem Divida liquida
(2025) (2025) (em 2025)

RS 3,8 bilhdes RS 2,1 bilhdes | 56,0% RS 7,4 bilhdes

LOCALIZAGAO GEOGRAFICA

= Jirau esta localizada no municipio de Porto Velho, capital do estado de Rondoénia,

a 100 km a montante do centro da cidade.

Porto Velho (RO)

ESTRUTURA ACIONARIA ATUAL

—
eNGie 3 3 3
ENGIE Brasil Axia Mitsui

Participagoes

40,0% 40,0% 20,0%

4/31’NU

A
eNGie Nota: (1) De acordo com o cadastro de projetos da ANEEL (CEG); (2) De acordo com o Relatério Anual de 2025 da Jirau Energia; (3) Prazo original da concessao até 2045. A prorrogacio da concessio ainda esta sob

analise do 6rgao regulador.



JIRAU: SOLIDO DESEMPENHO OPERACIONAL E GERAGCAO DE FLUXO DE CAIXA

Balanco de Energia3

A prorrogacéo da
concesséo ja foi
recomendada pela

(MWm) B ACR? B ACL? 5 Energia disponivel
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Receita Liquida3 EBITDA & Margem?® Lucro Liquido & Margem?
(R$ mm) (R$ mm) (R$ mm)
3.380 3.579 3.764 50% 52% 56%
C — 1% 6% 10%
389
44 219
2023 2024 2025 2023 2024 2025 2023 2024 2025

A
eNGie Nota: (1) Contratos no ACL com a ENGIE Brasil Energia e acionistas atuais da Jirau; (2) ACR = PPA de Mercado Regulamentado. ACL = PPA de Mercado Livre; (3) De acordo com o Relatério Anual de 2025 da Jirau
Energia.



JIRAU: PROPOSTA DE VALOR PARA ENGIE

UM ATIVO HIDRELETRICO COM RISCO MITIGADO E PROTEGOES

REGULATC')RIAS E HIDROLOGICAS, QUE PROPORCIONA FLUXOS DE CAIXA
PREVISIVEIS

JIRAU E UMA OPORTUNIDADE UNICA

= Escassez de oportunidades hidrelétricas de grande porte e alta qualidade no Brasil
= Alinhado com a estratégia da ENGIE de expandir ainda mais sua presenca no segmento de geracao hidrelétr
= J34 operando em total conformidade com os altos padroes operacionais da ENGIE

VALOR E PREVISIBILIDADE A LONGO PRAZO

= Mais de 20 anos de fluxos de caixa previsiveis para a ENGIE Brasil Energia sob a concessao atual

= A prorrogacao da concessao ja foi aprovada pela ANEEL, acrescentando quase dois anos de geracao
de caixa.

MITIGACAO DE RISCOS HIDROLOGICOS

= Seguro GSF cobrindo aproximadamente 75% da garantia fisica® de Jirau, reduzindo significativamente
o risco hidrologico negativo (GSF)

PERFIL FINANCEIRO E REGULATORIO REDUZIDO

= Conclusao financeira alcancada em 2025, com liberacao total das garantias relacionadas a construcao

= Reducao significativa da TUST ja definida pela ANEEL, melhorando as perspectivas econémicas futuras

= Principais questoes regulatérias resolvidas, com processo em andamento para aumentar a garantia fisica
(Cota 90) de Jirau

—

eNGie
Nota: (1) Jirau possui dois contratos de seguro GSF com cobertura de 92% garantindo 1.383 MWm e 90% de cobertura garantindo 203 MWm.



JIRAU: RACIONAL DA ESTRUTURA DA TRANSAGAO E AVALIACAO

Todo o processo da transacao foi concebido para assegurar transparéncia e protecao aos acionistas minoritarios

Protecao dos
acionistas
minoritarios e
transparéncia

Alavancagem e
estrutura de
capital

Processo de
Definicao de
Precos

Avaliacao
proposta

Tamanho da

oferta

—
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A estrutura de oferta piblica assegura aos acionistas minoritarios o direito de participar no aumento de capital, salvaguardando os direitos de prioridade
A aprovacao do valor justo de Jirau sera deliberada em assembleia de acionistas, com direito a voto concedido exclusivamente aos acionistas minoritarios

Apesar de nao ser formalmente requerido, a ENGIE Brasil Energia tomou a iniciativa de estabelecer um Comité de Partes Relacionadas para reforcar a
transparéncia em todo o processo

AN

Reducio da alavancagem e fortalecimento da estrutura de capital da ENGIE Brasil Energia
Os recursos primarios serdo utilizados de acordo com as necessidades e a estratégia da empresa

- Uso claro e de curto prazo dos recursos (ex.: UBP)

N\

_ due estabeleca o valor justo de Jirau ®

A ENGIE Brasil Energia contratou o Itati BBA como consultor financeiro do Comité de Partes Relacionadas Valor Patrimonial de Jirau (dez 25)
O Comité de Partes Relacionadas revisou e validou todas as premissas de avaliacdo relacionadas a Jirau A Feriticlpeiaiie dle A0 cl 21
As premissas acordadas foram submetidas a Apsis para a elaboracdo de um Relatério de Avaliacdo aPsIs R$ 5.394 mm — R$ 5.933 mm

IPCA + 9,4%* IPCA + 8,1%"

7

A avaliacio proposta pela EBP para sua participacido de 40% ¢ de R$ 5.373 mm (data base 31/12/2025), equivalente a um desconto de 5% sobre o ponto
médio do Relatoério de Avaliacdo da Apsis de R$ 5.656 mm e inferior ao menor valor da faixa de preco

O preco de contribuicio serd de R$ 5.744 mm, ja ajustado pelo CDI entre 31 de dezembro de 2025 e 30 de junho de 2026

Oferta Base: R$ 5.744 mm
Oferta Total: R$ 8.360 mm

Note: (1) Custo de Capital Préprio real utilizado pela Apsis



APROVAGAO DA TRANSAGCAO PELO CONSELHO

Ata da Reunido do Conselho de Administracao (10/06/2026)

(i) a Oferta consistira na distribuicio piblica priméria de, inicialmente, A¢des
em quantidade que corresponda ao valor atribuido pelo Conselho de Administracdo as

Fica aprovado, ainda, que em caso de ndo verificacdo das Condigdes Precedentes
da Oferta, se as materias ndo forem aprovadas pela AGE, o Conselho de Administragio
devera aprovar a Oferta com a integralizagdo das Ag¢des mediante aporte pela EBP
exclusivamente em moeda corrente nacional

a quantidade de A¢des inicialmente ofertada podera, a critério da Companhia em
comum acordo com os Coordenadores, ser acrescida de uma quantidade de Agoes a ser
futuramente decidida pelo Conselho de Administracdo, nas mesmas condi¢des e pelo

mesmo Prego por Agdo, e, em qualquer caso, correspondente a,Lno minimo, 46%]1
————————— d

(quarenta ¢ seis por cento) da quantidade inicialmente ofertada (“Lote Adicional™)
a Avaliadora concluiu, com base nos trabalhos efetuados, que O,VEIL)EJESLO ) para

as acoes de emissio da Jirau de titularidade da EBP, representativas dd 40% do capital | i
Mhl

social total de Jirau, na Data-Base, encontra-se no intervalo entreLR-$-5.393.544.000,00 :

15.656.227.000,00. |

Oferta Base Esperada /

enNgGie 40% de Jirau

Lote Adicional

O Conselho de Administragdo, com base em proposta da EBP, considerando o Laudo de
Avaliacdo, bem como as analises e recomendagdes encaminhadas pelo Comité de Transagdes
com Partes Relacionadas no ambito de suas atribui¢des, tomou como referéncia o valor de R$

E.373.415.650,00 Lbinco bilhdes, trezentos e setenta e trés milhdes, quatrocentos e quinze mil,

em ﬁ{-$-5-74-4-060-07)0-,0-0: (cinco bilhdes, setecentos e quarenta e quatro milhdes de reais),

refletindo a atualizagdo do valor de RS 5.373.415.650,00 (cinco bilhdes, trezentos ¢ setenta e trés

estimativa do CDI até referida data)

A convocagio da AGE para ser realizada no dialg2 de julho de 2026

respectivo edital de convocacio e Proposta da Administracio

o(a)s senhore(a)s conselheiro(a)s aprovaram pela totalidade dos presentes, registrando-se apenas

para os itens indicados, registrada atraves de voto apartado apresentado ao inicio da reunido e

que solicitou que constasse registrado em anexo sem a possibilidade de sua modificacio, em
razdo de estar substituindo o seu respectivo titular. Ainda, a Conselheira Suplente Raquel registra

Oferta Total Esperada



QUADRO DE CONFORMIDADE PARA A CONVOCAGAO DA ASSEMBLEIA GERAL
EXTRAORDINARIA

_________________________

1
1
Convocacao = Convocacao da Assembleia Geral Extraordinaria emitida em conformidade com a A s |
formal e lei e os regulamentos, garantindo transparéncia e igualdade de acesso a @ I |
divulgacao informacgéao : 1SN E
: —
: 12/12/2025

______________________

e e e e e e e e

I
1
|
1
1
1
:
1
1
1
|
1
1
: 1
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1 | 1
1 I 1
¢ |
relevantes), com respaldo juridico e em conformidade com o Estatuto L g
Interna 7 . :
v |
1
|
1
1
1
:
1
1
1
|
1
1
1

Ag rovagao da = Pauta e convocagéao foram aprovadas pelo Conselho de Administragao (e comités
overnanca
10/06/2026 )
e o®
; AGE .
Materiais de apoio » Proposta da administracdo e documentos fornecidos para permitir adequado : i%g ;
aos acionistas exercicio do voto : :
:\ 02/07/2026 l

______________________

e e e e e e e e e e ==
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TRANSAGAO ANALISADA E APROVADA PELO COMITE DE PARTES RELACIONADAS

Processo de revisao independente e abrangente realizado para apoiar os acionistas minoritarios, incluindo avaliacao,
estrutura e principais premissas

_____

i i Membro representante do Banco Classico /

- N cen . '____1 Acionistas Minoritarios
. Dez Anuncio da intengdo de transferir Comité de Partes Relacionadas
' — 25 a participagao da EBP na Jirau ExXperiancias Cargo
[ S e
Dez Criagcao do Comité de Partes s‘-‘ A
‘ — 25 Relacionadas para avaliar a ,:;’E e
transagéo & -
\ 7 21 . g A eNGIe
4 Z B i eNGie Diretor de Energias
Jan Aprese_ntagao QO desgmpenho b e
‘ 1 26 operamonal e f!n.ance|r~o de Guilherme Ferrari K s
L Jirau pela administragéo ) Nomeado pelo CA
7 2\ b 2
Fev Viséo geral da estruturada i \‘@é)#% bjé is :
. 1 26 transacé&o proposta, incluindo os ! g s 2 :
: S : % UERJ O &Enad® |
2 mecanismos de contribuicao : % e Uemsé Go gle !
’ N : < PUC |
1 RIO . - . 1
Discuss&o sobre o quadro : Diretora Técnica !
@ | 26 [pouaropinche e eomissas | Karin Broitman DAL i
I \. g J | Membro Independente o ;
’ ‘/,__::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::_.\\
. Mar Apresentacéo do plano de ! |
— negocios e projecgoes futuras : e E
26 4o Jirau | é\\?#,% !
\ / : § W™ BANERJ !
! =l D A w :
p ; 'E(.ﬂ UERJ 5“' _ !
Abr Apresentacdo do relatério final : % egplb :
. — 26 de avaliagao da ApS|s~que : Manoel Lopes v | RB (Re) :
fundamenta a transagéo ! |

)
«

Membro Independente

enNgGie



"~ 77 Membros representantes do Banco
I , . . . . P
Classico / Acionistas Minoritarios

APROVAGAO INTEGRAL DA TRANSACAO PELO CONSELHO FISCA

Conselho Fiscal
~ Experiéncias Cargo
Presidente do

A
(4 NACIONAL | enNGie

Carla Carvalho
Membro do Conselho

Marcelo Malta
Membro do Conselho b
sTapo ©
________________________________________________________________________________________________________________________________________________________________ .
1
1
1
1
)
1 1 Contador !
1
= 1
1
1
1
1
1
7

9 PREVIG"  CEO

-
Deloitte
PAMPA SUL

Anderson Martins

Membro do Conselho @




CONSIDERAGOES FINAIS

Trata-se de uma
transacao entre partes
relacionadas?

A avaliacao é justa?

Quem validou as
premissas?

Os acionistas
minoritarios estao
protegidos?

Ha informacoes
suficientes?

—
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Sim. A transacao envolve a contribuicdo da participacao de 40% da EBP na Jirau para a ENGIE Brasil Energia

» O valor proposto estd abaixo da faixa de avaliagao independente e 5% de desconto do ponto médio’

* O Comité de Partes Relacionadas revisou e validou a premissa de avaliacéo
* O Itau BBA assessorou o Comité de Partes Relacionadas
* A Apsis elaborou o Relatério de Avaliacao independente

* Sim. Através de votacao exclusiva dos minoritarios, direito de prioridade, avaliagao independente, revisdo por
comité e aprovacao do conselho fiscal

* Links diretos
para todos
os documentos

EDITAL DE PROPOSTA DA MANUAL DE REUNIAO DO REUNIAO DO LAUDO DE
relevantes CONVOCAGAO ADMINISTRAGAO PARTICIPACAO CONSELHO CONSELHO DE AVALIACAO
FISCAL ADMINISTRACAO APSIS

Nota: (1) Avaliacao ajustada pelo CDI entre 25 de dezembro e 26 de junho

11


https://www.engie.com.br/wp-content/uploads/2026/06/Edital-de-Convocacao-44a-AGE-02.07.2026-port.pdf
https://www.engie.com.br/wp-content/uploads/2026/06/Proposta-da-Administracao-44a-AGE-02-07-2026-port.pdf
https://www.engie.com.br/wp-content/uploads/2026/06/EBE-Manual-da-44a-AGE-de-02-07-2026.pdf
https://www.engie.com.br/wp-content/uploads/2026/06/Ata-114-RCF-Parecer-Oferta-Laudo-Jirau.pdf
https://www.engie.com.br/wp-content/uploads/2026/06/297a-RCA-10-06-2026-Aprovacao-Convocacao-AGE-Laudo-Jirau.pdf
https://www.engie.com.br/wp-content/uploads/2026/06/Anexo-III-Laudo-JIRAU-Completo-Portugues.pdf
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DISCLAIMER

IMPORTANT: Before continuing, you must read the following terms and conditions and agree to be bound by them.

These terms apply to the presentation that follows (the "Presentation"), to any oral remarks made with respect to it by Engie Brasil Energia S.A. (the "Company") or any person acting on its behalf, and to
any related question-and-answer session (together, the "Information").

The Presentation was prepared for informational purposes only. It is not complete, is not binding on the Company, and has not been approved by any regulatory authority. No representation or warranty,
express or implied, is made as to its accuracy, fairness, completeness or reliability, and no reliance should be placed on it.

The Information does not constitute, and should not be construed as, an offer, invitation or solicitation to subscribe for or purchase any securities, and is not investment, legal, tax or any other advice.
Neither the Presentation nor any part of it shall form the basis of, or be relied upon in connection with, any contract or commitment. Recipients should conduct their own independent investigation and
assessment before making any decision.

The Information has been prepared by the Company using publicly available information as of the date stated on the Presentation. Certain Information has been obtained from third party sources and has
not been independently verified. The Company does not make any representation as to the accuracy of such information.

The Information includes figures related to past performance. Past performance is not a reliable indication of future results or performance. The Information also includes forward-looking statements that
reflect the Company’s intentions, beliefs or current expectations concerning, among other things, the Company’s results of operations, financial condition, liquidity, performance, prospects, growth,
opportunities, strategies, markets and the industry in which the Company operates. These forward-looking statements are subject to risks, uncertainties and assumptions and other factors that could cause
the Company’s actual results of operations, financial condition, liquidity, performance, prospects, growth, opportunities or strategies, as well as those of the markets it serves or intends to serve and the
industry in which the Company operates, to differ materially from those expressed in, or suggested by, these forward-looking statements. The Company warns you that the forward-looking statements
made under the Information are not, in any way, a guarantee or promise of future performance and that its actual results of operations, financial condition, liquidity, performance, prospects, growth,
opportunities and strategies, as well as the markets and the development of the industry in which the Company operates may differ materially from those made in or suggested by the forward-looking
statements contained in the Information. In addition, even if the Company’s results of operations, financial condition, liquidity, performance, prospects, growth, opportunities and strategies and the markets
and the development of the industry in which the Company operates are consistent with the forward-looking statements contained in the Information, those results or developments may not be, in any way,
deemed indicative of results or developments in future periods. The Company and each of its directors, officers and employees expressly disclaim any obligation or undertaking to review, update or
release any update of or revisions to any forward-looking statements in the Information or any change in the Company’s expectations or any change in events, conditions or circumstances on which these
forward-looking statements are based, except as required by applicable law or regulation.

The Information contains Non-GAAP financial measures. The Non-GAAP financial measures are not measures of financial performance calculated in accordance with IFRS and should not be considered
replacements or alternatives to net income or loss, cash flow from operations or other IFRS measures of operating performance or liquidity. The Non-GAAP financial measures are provided to enhance
overall understanding of the Company’s current financial performance and its prospects of the future. These measures may be different from the Non-GAAP financial measures used by other companies.
Non-GAAP financial measures should solely be viewed in addition to, and not as a substitute for, the analysis of the Company’s results reported in accordance with IFRS. Non-GAAP financial measures
have limitations in that they do not reflect all of the amounts associated with the Company’s results of operations as determined in accordance with IFRS. The Presentation contains reconciliations of these
Non-GAAP financial measures to the Company’s most directly comparable IFRS financial measures.

The above-mentioned considerations are not exhaustive and other risks and uncertainties may cause results that may be substantially different from those contained in the forward-looking statements.

—
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JIRAU: A UNIQUE OPPORTUNITY

Large-scale hydroelectric asset, with 3.8 GW of high-quality capacity and long-term contracted revenues

ASSET OVERVIEW GEOGRAPHICAL LOCATION

= Jirauis located in the Municipality of Porto Velho, the capital of Rondonia state,
Largest

- : /= =, Highestavailability m t NN
 4th . hydroelectric plant ~ 6th  index in Brazil, with T T ...
.. in Brazil' L 98.95% in 20252

Porto Velho (RO)
= One of the largest hydroelectric! assets in the Amazon area, taking great

advantage of the Madeira River’s hydro-power potential &

= |t is currently the 4t largest hydroelectric plant in Brazil with 3,750 MW
of installed capacity

= Jirau began operations in 2013 and benefits from a long remaining
concession period that is expected to last until 20473

T
enNGie
3,750 MW 2,102 MWavg 50 units ENGIE Brasil [ Axia ] [ Mitsui ]
Participagoes
40.0% 40.0% 20.0%
Net Revenues EBITDA and Margin Net Debt
(2025) (2025) (as of 2025)
R$3.8 bn R$2.1bn | 56.0% R$7.4 bn /ﬂ' JIRAU
—
eNGie

Notes: (1) According to ANEEL's project registry (CEG); (2) According to Jirau Energia's 2025 Annual Report; (3) Original con cession term until 2045. Concession extension still under review by the regulator



JIRAU: STRONG OPERATIONAL PERFORMANCE AND CASH FLOW GENERATION

Energy Balance3

(Mwa"g) B ACRPPAs® m ACLPPAs'? L3 Available Energy Concession extension

already recommended
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Notes: (1) ACL PPAs with EBE and current shareholders of Jirau; (2) ACR = Regulated Market PPA. ACL = Free Market PPA; (3) According to Jirau Energia's 2025 Annual Report



JIRAU: VALUE PROPOSITION FOR ENGIE

A LEADING DE-RISKED HYDRO ASSET WITH REGULATORY AND

HYDROLOGICAL PROTECTIONS, DELIVERING HISTORICALLY, PREDICTABLE
CASH FLOWS

JIRAU IS A UNIQUE OPPORTUNITY

= Scarcity of high-quality, sizeable hydro opportunities in Brazil
= Aligned with ENGIE’s strategy to further expand its presence in the hydro generation segment
= Already operating fully in line with ENGIE’s high-quality operational standards

LONG-TERM VALUE AND PREDICTABILITY

= More than 20 years of predictable cash flows to EBE under the current concession
= Concession extension already approved by ANEEL, adding almost two additional years of
cash generation

HYDROLOGICAL RISK MITIGATION

= GSF insurance covering approximately 75% of Jirau’s physical guarantee', materially reducing
hydrological downside risk (GSF)

DE-RISKED FINANCIAL AND REGULATORY PROFILE

= Financial completion achieved in 2025, with full release of construction-related guarantees
= Significant reduction in TUST already defined by ANEEL, improving forward-looking economics
= Key regulatory matters resolved, with an ongoing process to increase Jirau’s physical guarantee (Cota 90)

—

eNGie
Note: (1) Jirau holds two GSF insurance contracts, with 92% coverage securing 1,383 MWavg and 90% coverage securing 203 MWavg




JIRAU: RATIONALE OF THE TRANSACTION STRUCTURE AND VALUATION

The entire transaction process was envisioned to ensure transparency and protection for minority shareholders

Protection for
Minority
Shareholders
and
Transparency

Leverage and
Capital
Structure

Price Definition
Process

Proposed
Valuation

Expected
Offering Size

—
eNGie

~
The public offering structure ensures minority shareholders the right to participate in the capital increase, safeguarding their priority rights
The approval of Jirau’s fair value will be deliberated in a shareholders' meeting, with voting rights granted exclusively to minority shareholders
Although not legally required, ENGIE Brasil Energia took the initiative of establishing a Related Parties Committee to further reinforce governance and
ensure full transparency throughout the entire process
_J
)
Reducing leverage and strengthening capital structure of ENGIE Brasil Energia
Primary proceeds to be used according to the company's needs and strategy
- Clear and short-term use of proceeds (e.g., UBP)
_J
)
ENGIE Brasil Energia engaged Itaii BBA as financial advisor to the Related Parties Committee Jirau’s Equity Value (Dec 25)
A 2 %
The Related Parties Committee reviewed and validated all valuation assumptions related to Jirau A EBP's 40% Stake
The agreed assumptions were submitted to Apsis to prepare a Valuation Report establishing the aPsis R$5.394 m”} U SSEIN R$5.933 m”j
N " IPCA + 9.4% IPCA + 8.1%
fair value of Jirau °

J

The valuation proposed by EBP for its 40% stake is R$5.373 mm (base date Dec. 31st, 2025), equivalent to a 5% discount over the mid-point of Apsis
Valuation Report of R$5.656 mm and lower than the bottom of its range

The price at contribution shall be R$5.744 mm, adjusted by CDI between Dec. 31st, 2025 and June 30th, 2026

~N

Base Offering: R$5.744 mm
Total Offering: R$8.360 mm

Note: (1) Real Cost of Equity used by Apsis



BOARD APPROVAL OF THE TRANSACTION

Minutes of the Board of Directors’' Meeting (10/06/2026)

(i) the Offering shall consist of a public primary distribution
of, mitially, Shares in a gquantity that comresponds to the value attributed by the Board of
Directors ll:.l-T.l'lE.' shares of Jirau to be contributed by EBP for the payment of the Shares, in the

amount DfLRS 5.744.000.000.00_:

It is further approved that should the Offering Conditions Precedent not
materialize, 1f the matters are not approved by the EGM, the Board of Directors must approve
the Offering with the payment of the Shares through a contribution by EBP exclusively in
national currency

the quantity of Shares initially offered may, at the discretion of
the Company in common agreement with the Coordinators, be increased by a quantity of Shares
to be decided in the future by the Board of Directors, under the same conditions_and for the
same Price per Share, and, in any case, corresponding to at leasl:i()_“/o_(ioit):iix_]flze_m_):uflhe
quantity mitially offered (" Additional I ot"),

the Appraiser concluded, based on the
work performed, that the fair value for the shares issued by Jirau held by EBP, representing
40% of the total share capital of Jirau, on the As-Of Date, i1s in the range between R
5.393.544.000.00 ({five billion, three hundred and ninety-three million, five hundred and forty-
four thousand reais) and |RS 5,932,843,000.00 (five billion, nine hundred and thirty-two million,

eight hundred and forty-three thousand reais), whose intermediate value corresponds to R$
5,656,227,000.00.

The Board of Directors, based on a proposal from EBP, considering the
Waluation Report, as well as the analyses and recommendations forwarded by the Related Party
Transactions Committee within the scope of its duties, took as a reference the value of R$
5.373.415.650.00 (five billion, three hundred and seventy-three million, four hundred and
fifteen thousand, six hundred and fifty reais). corresponding to the intermediate value of the
report with the application of a 5% discount, which is below the fair value range indicated in
the Valuation Report. The value to be effectively used for the purposes of payment of the shares
was fixed at RS 5.744.000.000.00 (five billion, seven hundred and forty-four million reais).
reflecting the update of the value of RS 5,373,415,650.00 (five billion, three hundred and
seventy-three million, four hundred and fifteen thousand, six hundred and fifty reais). by the
locked box methodology. inflation adjusted at the CDI rate from the As-Of Date until June 30,
2026 (considering an estimate of the CDI until said date)

The convening of the EGM to be held on  July 02,

2026, pursuant to the respective convening notice and management proposal

the directors in attendance unanimously approved the items, noting only the  dissenting vote of
Alternate Director Raquel da Fonseca Cantarino exclusively for the indicated items, registered
through a separate vote submitted at the beginning of the meeting and which she requested to
be registered as attached to these minutes as submitted, as she was serving in lieu of her
respective effective director. Furthermore, Alternate Director Raquel notes that the reservations
inserted in her separate vote do not reflect disagreement regarding the content and conclusions
of the Valuation Report prepared by the Appraiser Item 1.1: The holding of the Offering,

enNgGie

I
i R$5,744 mm ! x|
I .
Expected Base Offering /
Jirau’s 40%

|
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T
R$8,360 mm |
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Expected Total
Offering



COMPLIANCE FRAMEWORK FOR THE CONVENING OF THE EXTRAORDINARY
GENERAL MEETING

_________________________

1
1
1 1
Formal Call and = Notice of the EGM issued in compliance with law and regulations, ensuring : :
Disclosure transparency and equal access to information : E
1
1 W 1
: Dec-12-2025

______________________

e e e e e e e e

I
Internal = Agenda and call approved by the Board of Directors (and relevant committees), with v !
Governance : / b !
legal support and alignment with bylaws b '

Approval v 7 :

Jun-10-2026
s o®
: EGM <
Shareholder . : ; E i%k i
Support Materials Management proposal and documents provided to enable informed voting : !
: Jul-02-2026 :

______________________

e e e e e e e e e e ==

enNgGie



TRANSACTION REVIEWED AND APPROVED BY RELATED PARTIES COMMITTEE

Independent and comprehensive review process conducted to support minority shareholders, including valuation, structure,
and key assumptions

_____

i . Member representing Banco Classico /

- N . . '____1 Minority Shareholders
. Dec Announcement of the intention Related Parties Committee Y
' — to transfer EBP’s stake in Jirau
25 | EBE Past Current
I \. J Experiences Role
p
Dec Establishment of the Related s‘ P
‘ — Party Committee to assess the [
25 7 N & _——,
transaction %@-&‘: enNGie
\ 7 21 A |
( Presentation of Jirau’s ) ) s Renewable Energy
Jan ! o & Storage Director
(B 2@ operational and financial Guilherme Ferrari [bmec ~
L performance by management Appointed by the BoD
v _ ~ G 2
Feb Overview of the proposed i \‘@é)#% bjé is :
. 1 26 transaction structure, including ! g s 2 :
o : , % UERJ & &EEaIR |
2 contribution mechanics ) : Dl ° Go gle |
a ! M PH)C i
Mar Discussion of key regulatory i Technical Director :
‘ 1 26 VAo 0O Mol i Karin Breitman ML !
I L assumptions underpinning Jirau ) :\ 7 Technologies /:
- : : ; G R
. Mar Presentation of Jirau’s business ! |
— plan and forward-looking : E
26 projections : v@\\?#«o‘%» ey :
\ / : § W™ BANERJ !
! =l D A w :
Apr Presentation of Apsis’ final | % egplb :
. — 26 valuatlor) report supporting the ' Manoel Lopes ' |RB (Re) i
transaction ! |

)
«

Independent Member

enNgGie



""" Members representing Banco Classico /

FULL APPROVAL OF TRANSACTION BY FISCAL COMMITTEE L

Fiscal Committee
GEC=TEED

Chairman of
the Fiscal

—
ENGIEe Council

Carla Carvalho

Board Member

7
%

ﬁgﬂﬂlsy_g/’
¢

PAMPA SUL

ég Deloitte d P|2€\||G< CEO

Marcelo Malta

Board Member »
£8TADO
]

Anderson Martins
MegaModel

Board Member

Accountant

10



CLOSING REMARKS

Is this a related-party
transaction?

Is the valuation fair?

Who validated the
assumptions?

Are minority
shareholders protected?

Is there sufficient

disclosure?

—
eNGie

Yes. Transaction involves EBP contributing its 40% Jirau stake to ENGIE Brasil Energia

The proposed valuation is below the independent valuation range and represents a 5% discount over the
midpoint of the range’

The Related Parties Committee reviewed and validated the valuation assumption
Itau BBA advised the Related Parties Committee
Apsis prepared the independent Valuation Report

Yes. Through minority-only vote, priority rights, independent valuation, committee review and fiscal council
approval

Direct links to
all relevant

documents CALL NOTICE MANAGEMENT MANUAL FOR FISCAL MINUTES OF APSIS
PROPOSAL ATTENDENCE COUNSEL THE BOD APPRAISAL
MEETING MEETING REPORT

Note: (1) Valuation adjusted by CDI between Dec25 and Jun26

11


https://www.engie.com.br/wp-content/uploads/2026/06/Edital-de-Convocacao-44a-AGE-02.07.2026-eng.pdf
https://www.engie.com.br/wp-content/uploads/2026/06/Proposta-da-Administracao-44a-AGE-02-07-2026-ing.pdf
https://www.engie.com.br/wp-content/uploads/2026/06/EBE-Manual-da-44a-AGE-02-07-2026-eng.pdf
https://www.engie.com.br/wp-content/uploads/2026/06/Ata-114-RCF-Parecer-Oferta-Laudo-Jirau-eng.pdf
https://www.engie.com.br/wp-content/uploads/2026/06/297a-RCA-10-06-2026-Aprovacao-Convocacao-AGE-Laudo-Jirau-ENG.pdf
https://www.engie.com.br/wp-content/uploads/2026/06/Anexo-III-Report-JIRAU-Complete-English.pdf

EeNGie
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