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CSN

O EBITDA Ajustado da CSN
atingiu R$ 1.875,9 milhdes no
3T26, queda de 32,3% no
trimestre e de 43,5% no ano,
com margem de 17,0%. Esse
desempenho reflete as
condi¢des mais desafiadoras
de preco e frete na mineracao,
além da sazonalidade negativa
de vendas no mercado externo
da siderurgia e do aumento de
custos de matéria prima na
producao de cimentos e ago.

A alavancagem atingiu 4,23Xx,
pressionada pela combinacao
de um menor EBITDA UDM,
com maior volume de
amortizacdes de dividas e dos
contratos de pré pagamentos
de minério.

No entanto, a assinatura do
term sheet da SWT e da venda
da CSN Cimentos refor¢gam os
esforcos que estdao sendo
conduzidos de modo a

melhorar a estrutura de capital.

MINERACAO

Sélido ritmo de vendas
mesmo com conjuntura
desafiadora de mercado. No
total, foram vendidas 11,7
milhoes de toneladas de
minério no 3726, sustentado
pela reducao de estoques no
periodo.

A queda do preco do minério
e o aumento do frete

reduziram o preco realizado.

Essa piora da conjuntura
resultou em uma redugao
temporaria da producgdo de
minério de menor qualidade
a seco.

O EBITDA Ajustado foi de R$
380,7 milhodes, o que
representa queda trimestral
de 59,1%, com margem
EBITDA Ajustada de 16,0%.

SIDERURGIA

A producao de placas atingiu
776 mil toneladas no 3726, o
maior volume do ano, com
maior eficiéncia na operagao
da UPV. Além disso, verificou-
se a hormalizacao da linha de
decapagem no 3726,
contribuindo para a melhora
de mix.

As vendas domeésticas ficaram
estaveis no trimestre e
cresceram 5,8% na
comparacao anual. No
exterior, a sazonalidade
reduziu o volume em 14,7%
ante o 2T26.

O EBITDA Ajustado atingiu R$
576,1 milhdes, com margem
de 10,0%. Durante o trimestre,
o recrudescimento das
importagdes limitou novos
repasses de precos. Por outro
lado, a CSN anunciou novo
reajuste para essa semana, o
qgue deve trazer impacto
positivo no 4T26.

CIMENTOS

As vendas de cimentos
atingiram 3,4 milhoes de
toneladas no 3726, o maior
volume do ano, com alta de
10,1% no trimestre.

A receita liquida cresceu 4,7%
ante 0 2726 e 8,8% na
comparacao anual, refletindo
a assertividade da politica
comercial e os reajustes de
precos praticados ao longo
do ano.

O aumento dos custos de
matérias-primas e frete
pressionaram o desempenho
do trimestre e levaram o
EBITDA Ajustado para o
patamar de R$ 385,5
milhdes, com margem de
26,6%.

LOGISTICA

A receita liquida de Logistica
atingiu R$ 1.212,3 milhées no
3726, em linha com o
desempenho dos udltimos
trimestres. O segmento tem
sido um dos pilares de
resiliéncia ao registrar EBITDA
Ajustado de R$ 533,7 milhdes
e margem de 44,0% no 3T26.

ENERGIA

Apds o efeito extraordinario
nas receitas de Jacui durante
0 2726, 0s numeros do
segmento voltaram aos
patamares normalizados.
Com isso, a receita liquida do
segmento atingiu R$ 176,0
milhdes no 3726, com um
EBITDA Ajustado de R$ 45,0
milhdes e margem de 25,7%.
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> O EBITDA Ajustado totalizou R$ 1.875,9 milhdes no 3T26, queda de 32,3% ante 0 2726 e de 43,5% frente ao 3T25.

A margem atingiu 17,0%, recuo de 6,4 p.p. ho trimestre, refletindo principalmente a compressao de margens na
Mineracao.

Na analise por segmento, fica evidente o peso da queda do preco do minério e do aumento do frete maritimo
para o desempenho mais fraco do periodo. Adicionalmente, a normalizacao do resultado de Energia apoés o
efeito extraordinario de Jacui verificado no trimestre anterior também contribuiu para a reducao.



Investimentos

CAPEX (R$ Milhdes)

-3,6%
1 -2,1%
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1.435 1.414 1.384

3725 2T26 3T26

Siderurgia ®Mineracao mOutros

} O CAPEX de R$ 1.384,0 milhdes apresentou leve
reducao de 2]1% no trimestre, com a maior
otimizacao nos investimentos com manutencao
compensando toda a aceleracao no Capex dos
projetos de expansao, principalmente
relacionados a P15.
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Capital de Giro
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(Capltal de Giro (R$ Milhoes)
-31,7%
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O Capital Circulante Liguido totalizou R$ 2.202,0 milhdées no 3T26,
queda de 27,7% ante o trimestre anterior. A reducao reflete
principalmente a estratégia de diminuicao dos niveis de estoques
para otimizar a operacao e liberar capital de giro. O menor saldo de
contas a receber, em linha com a menor atividade comercial na
Siderurgia e Mineracao, também contribuiu para o resultado.



- Fluxo de Caixa Livre

Fluxo de Caixa Livre (R$ Milhoes)
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O Fluxo de Caixa Livre foi negativo em R$ 3,5 bilhdes no 3T26,
revertendo o resultado positivo do trimestre anterior. O menor
desempenho operacional e a concentracao de amortizacdes de
divida e de contratos de pré-pagamento de minério mais do que
compensaram a liberacao de capital de giro e as iniciativas que
vem sendo implementadas para reduzir a queima de caixa.




Divida Liquida e Alavancagem

A divida liquida consolidada atingiu R$ 44,9 bilhdes no 3726 e a alavancagem subiu para 4,23x. O menor EBITDA acumulado
em 12 meses, especialmente pela compressao de margens na Mineracao, e a concentracao de amortizacdes e dos contratos
de pré-pagamento de minério pressionaram o indicador. Nesse sentido, o avanco nos projetos de venda de ativos,
especialmente apdos a assinatura do term sheet vinculante para a alienacao integral da subsidiaria SWT, e mais a celebracao
do acordo de venda da CSN Cimentos para a Huaxin, sao indicios solidos de todos os esforcos que estao sendo conduzidos de

modo a melhorar a estrutura de capital do grupo.

Divida Liquida e Alavancagem?® (R$ Bilhoes | x)
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Perfil de Endividamento

Prazo Médio: 44,09 meses
@ US$ 8,49% a.a.
BRL 115,8 CDI

B Bancos Mercado de Capitais
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DIVIDA POR MOEDA

34,9%

65,1%

Real m Moeda Estrangeira

A CSN segue atuando no alongamento dos vencimentos € na adequacao da estrutura de capital. No 37126, o
principal movimento verificado foi 0 sucesso na oferta de troca de Notes que teve o intuito de estender em 2 anos o
vencimento de US$ 1,3 bilhdo previsto originalmente para 2028. A operacdo contou com mais de 77% de adesado e

permitiu que a Companhia alongasse de forma significativa a amortizacao esperada para 0s proximos anos.




Processo de Venda de Ativos | Atualizacdo ao Mercado

No dia 08/Novembro a CSN anunciou a celebragcdo do contrato de venda da CSN Cimentos
Compromisso com a disciplina financeira e foco na desalavancagem

HIGHLIGHTS DA TRANSA(;AO UPDATE DO PROCESSO
RS 12,7 bi RS 9 bi Us$138/t 8,Ix €550 mi n,2x
Enterprise Value Equity Value' EV R EV/EBITDA 3T26LTM Enterprise Value EV/EBITDA 3T26LTM
oo Alienacdo de 100% da participagdo societéaria EV/EBITDA Peers® N o .
® LATAM Players: 6,7x ® Diligéncia e negociagdo documentos da transagdo em curso
. Operacdo sujeita as aprovagdes regulatdrias Non-Latam Players: 6,6 . C « .
[ ) perag J P s 9 4 rox o Expectativa fechamento: target Dez/26 (sujeito &s aprovacoées regulatoérias

Expectativa fechamento: 1727
competentes)

IMPACTO ESPERADO

R$ 16,1 bi de Enterprise Value

'Estimativa, descontado a divida liquida e itens de debt-like. 2Capacidade Instalada 16,7Mtpa *Fonte Peers: Capital IQ, em 02 de novembro de 2026






Volume de Vendas

Volume de vendas (Mil toneladas)

+6,9%
(+5,8% no M)
1 “4,3%
(M1 estavel)
1.182
1.116 1.131
277 2328 349 227 305
3725 47125 1726 2726 3726
Mercado Interno Mercardo Externo

Mercado domeéstico: Vendas estaveis no trimestre, mas com alta de
5,8% no ano, apesar do recrudescimento das importacoes.

Mercado externo: Apresentou queda de 14,7% no trimestre em razao
da sazonalidade, mas com alta de 10,0% no ano como consequéncia
do melhor consumo de aco verificado no mercado europeul.

>



Producao Siderurgica

Volume de producao de placas
(Mil toneladas)

+6,9%
l +4,7%

[ ]
794
726 764 741 776

37125 4125 1726 2T26 37126

Y

> A producao de placas atingiu 776 mil toneladas no 3726, o

>

melhor resultado de todo 0 ano, o que reflete a maior
eficiéncia do processo produtivo verificado em toda a UPV.

O custo da placa ficou estavel em R$ 3.394/ton, mesmo em
um trimestre com pressdes Nos custos com matéria-prima,
0 que demonstra o foco na eficiéncia operacional do grupo.

Custo da Placa (R$/ton; USD/ton)

3725

2726 3726

s R$/ton ----A---- USD/ton

Performance por tonelada (R$/ton)

405

37125

+25,7%

-5,4%

538 509

2726 3726




Performance Financeira
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Receita Liquida e Preco Médio (MI) EBITDA e Margem EBITDA (R$ Milhoes; %)
(R$ Milhdes)
81% ?Of% 10,0%
4.899 4.996 4.965 PR
6.076
5.752
5.294 c36 .
428

3725 2726 3726 3725 2726 3726
-t Preco Médio (MI) mmmm EBITDA Ajustado -4 Margem EBITDA Ajustado

V) y

> A receita liquida da Siderurgia atingiu R$ 5.752,1 milhdes no 3726, uma gqueda de 53% no trimestre, como
reflexo da sazonalidade da operacao no exterior. No ano, verifica-se alta de 8,6% no faturamento.

mmmm Receita Liquida

> O EBITDA Ajustado foi de R$ 576,1 milhdes no 31726, com margem de 10,0%.






Producao e Vendas
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A producao de minério, incluindo compras de terceiros, totalizou 9.973 mil toneladas no 3726, o que representa uma

queda de 9,0% no trimestre em razao de maiores volumes de chuvas e reducao temporaria da producao de menor
qualidade a seco.

As vendas, por outro lado, ficaram praticamente estaveis, mesmo com a menor producao no periodo, 0 que Mostra que a
Companhia tem avancado nos esforcos de reducao de estoques, o que contribuiu para sustentar o volume comercializado.
O TECAR embarcou 10.373 mil toneladas no periodo, alta de 6,4%, reforcando a eficiéncia da infraestrutura logistica.



A receita liquida ajustada da Mineracéao foi de R$ 2.381,3 milhdes no 3T26, queda de 18,0% no trimestre. O menor preco do
minério e seu impacto no preco provisorio, e o frete mais caro reduziram a receita unitaria para US$ 40,06/t.

Performance Financeira

> O EBITDA Ajustado, por sua vez, foi de R$ 380,7 milhdes, com margem de 16,0% no 3T26.

éa N T N
Receita Liquida Ajustada e Preco Médio EBITDA e Margem EBITDA (R$ Milhoes; %)
(R$ Milhoes) 43.9%
65,67 A.__
h T 320%

A
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1.938

*~..16,0%

3725 2726 3726 3725 2726 3726

L o . mmmm FBITDA Ajustado --A-- Margem EBITDA Ajustado
B Receita Liquida ----4--- Receita Liquida Unitaria k p
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EBITDA Ajustado

Reconciliacdo do EBITDA Ajustado (R$ Milhodes)

960

£ -EEI-

EEEI-m— 494

@ e

EBITDA 2T26 Provisado de Preco Subtotal ex- Volume Preco de Minério Frete Maritimo Mix Custo & Outros Subtotal ex- Provisao de Preco EBITDA 3726
Trimestre provisdes de prego provisdes de prego Trimestre
Anteriores Anteriores

> No grafico de reconciliagcao, fica evidente o impacto do preco do minério e a alta do
frete maritimo para a queda do EBITDA no periodo.
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Volume de Vendas

> As vendas de Cimentos atingiram 3.440 mil toneladas no 3726, o
maior volume do ano, com alta de 10,1% na comparacao com o
trimestre anterior. A assertiva politica comercial sustentou o

desempenho, mesmo em um periodo marcado por intensas

chuvas e um menor numero de dias Uteis.

Volume de vendas (Mil toneladas)

-5,1%

+10,1%

3.623

3.440
3.101 3.064 3.123

\ 3725 4725 1726 2726 3726



Performance Financeira

Receita Liquida (R$ Milhées) EBITDA e Margem EBITDA (R$ Milhoes; %)
+8,8%
. 30,8%
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A receita liquida atingiu R$ 1.450,6 milhdes no 3726, alta de 4,7% no
trimestre e de 8,8% no ano, como resultado da intensa atividade
comercial e dos reajustes de precos praticados ao longo do ano.

O EBITDA Ajustado foi de R$ 385,5 milhdes, uma queda de 9,7% no
trimestre, com margem de 26,6%. Os maiores custos de matérias-
primas e frete pressionaram a rentabilidade do periodo.
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,3\ 3o heal. Performance Financeira
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P Receita Liquida (R$ Milhdes) EBITDA e Margem EBITDA (R$ Milhdes; %)
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EBITDA Ajustado A-- Margem EBITDA Ajustado

“ A receita liguida de R$ 1.212,3 milhdes ficou praticamente em linha
com os Ultimos trimestres, com os segmentos ferroviario e portuario
compensando o desempenho mais fraco da logistica multimodal.

O EBITDA Ajustado foi de R$ 533,7 milhdes, o que representa uma
pequena queda de 2,6% no trimestre, com margem de 44,0%.







Performance Financeira

Receita Liquida (R$ MilhGes) EBITDA e Margem EBITDA (R$ Milhées; %)
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A receita liguida de Energia atingiu R$ 176,0 milhdes no 3T26, uma
queda de 555% no trimestre e que reflete a normalizacao do
resultado apos o efeito extraordinario de Jacui no 2T26. O EBITDA
Ajustado, por sua vez, atingiu R$ 45,0 milhdées, com margem de
25,7%.
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3Q26 — HIGHLIGHTS

T
CSN

CSN's Adjusted EBITDA
reached R$ 1,875.9 million in
3Q26, down 32.3% QoQ and
43.5% YoY, with a margin of
17.0%. This performance
reflects more challenging price
and freight conditions in
mining, as well as negative
seasonality in foreign market
steel sales and higher raw
material costs in cement and
steel production.

Leverage reached 4.23x,
pressured by a combination of
lower LTM EBITDA and a
higher volume of debt
amortizations and iron ore
prepayment contracts.

However, the signing of the
SWT term sheet and of the sale
of CSN Cimentos reinforce the
efforts being made to improve
the capital structure.

MINING

Solid sales pace despite a
challenging market
environment. A total of 1.7
million tons of iron ore was
sold in 3Q26, supported by
inventory reduction in the
period.

The drop in iron ore prices
and the increase in freight
reduced the realized price.
This deterioration in
conditions led to a temporary
reduction in production of
lower-quality dry ore.

Adjusted EBITDA was R$
380.7 million, a quarterly
decline of 59.1%, with an
Adjusted EBITDA margin of
16.0%.

STEEL

Slab production reached 776
thousand tons in 3Q26, the
highest volume of the year,
with higher efficiency in UPV
operations. In addition, the
pickling line normalized in
3Q26, contributing to an
improved mix.

Domestic sales were stable in
the quarter and grew 5.8%
YoY. In the foreign market,
seasonality reduced volume
by 14.7% vs. 2Q26.

Adjusted EBITDA reached R$
576.1 million, with a margin of
10.0%. During the quarter, the
resurgence of imports
limited further price pass-
throughs. On the other hand,
CSN announced a new price
increase this week, which
should have a positive impact
in 4Q26.

CEMENT

Cement sales reached 3.4
million tons in 3Q26, the
highest volume of the year,
up 10.1% QoQ.

Net revenue grew 4.7% vs.
2Q26 and 8.8% YoY, reflecting
the effectiveness of the
commercial policy and the
price adjustments

implemented throughout the

year.

Higher raw material and
freight costs pressured the
quarter's performance and
brought Adjusted EBITDA to
R$ 385.5 million, with a
margin of 26.6%.

LOGISTICS

Logistics net revenue
reached R$ 1,212.3 million in
3Q26, in line with recent
quarters. The segment has
been one of the pillars of
resilience, posting Adjusted
EBITDA of R$ 533.7 million
and a margin of 44.0% in
3Q26.

ENERGY

Following the extraordinary
effect on Jacui revenuesin
2Q26, the segment's figures
returned to normalized levels.
As a result, net revenue for
the segment reached R$ 176.0
million in 3Q26, with Adjusted
EBITDA of R$ 45.0 million and
a margin of 25.7%.



Adjusted EBITDA and Margin Ao
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> Adjusted EBITDA totaled R$ 1,875.9 million in 3Q26, down 32.3% vs. 2Q26 and 43.5% vs. 3Q25. The margin
reached 17.0%, a 6.4 p.p. decline QoQ, mainly reflecting margin compression in Mining.

The segment breakdown highlights the impact of lower iron ore prices and higher sea freight on the weaker
performance of the period. In addition, the normalization of Energy results following the extraordinary Jacui
effect in the previous quarter also contributed to the decline.



Investments

CAPEX (R$ Million)

-3.6%
-2.1%

1. 435 1. 414 1.384

3Q25 2Q26 3Q26

Steel ® Mining m Other

CAPEX of R$ 1384.0 million showed a slight
decrease of 21% in the quarter, with greater
optimization of maintenance Iinvestments
offsetting the full acceleration in Capex for
expansion projects, mainly related to P15.
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Working Capital
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(Worklng Capital (R$ Million)
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Net Working Capital totaled R$ 2,202.0 million in 3Q26, down 27.7%
QoQ. The reduction mainly reflects the strategy of lowering inventory
levels to optimize operations and release working capital. The lower
accounts receivable balance, in line with reduced commercial activity
in Steel and Mining, also contributed to the result.



Note 1- The ANWC/Assets and Liabilities? is composed of the variation in Net Working Capital, plus the vari
net variation of income tax and CS.
Note 2 Financial Result: Considers income from derivatives, financial expenses directly linked to operati

Free Cash Flow

1.876

-

Free Cash Flow (R$ Million)

Adjusted EBITDA EBITDA Jointly-
Controlled Subs.

A Working Capital/
Assets and Liabilities?

e

(822)

-

(3.482)

Financial | Result>  Income Tax Other Adjusted Free Cash  Debt Amortization Funding Iron Ore Prepayment  Share Buybacks FX Variation Free Cash Flow
Flow *

in long-term assets and liabilities accounts and disregarding the

nd interest on funding for working capital

Free Cash Flow was negative at R$ 3.5 billion in 3Q26, reversing
the positive result of the previous quarter. Weaker operating
performance and the concentration of debt amortizations and
iron ore prepayment contract amortizations more than offset the
release of working capital and the initiatives being implemented
to reduce cash burn.



Net Debt and Leverage

Consolidated net debt reached R$ 44.9 billion in 3Q26 and leverage rose to 4.23x. Lower LTM EBITDA, especially due to margin
compression in Mining, and the concentration of amortizations and iron ore prepayment contracts pressured the indicator. In
this regard, progress on asset sale projects, especially following the signing of the binding term sheet for the full divestment of
subsidiary SWT, and the sale agreement of CSN Cimentos to Huaxin, are solid evidence of all the efforts being made to

improve the group's capital structure.

Net Debt and Leverage! (R$ Billion | x)
2Q24 3Q24 4Q24 1Q25 2Q25 3Q25 4Q25 1Q26 2Q26 3Q26
mmmmmm Net Debt Availability el L@VErage
k 1 Leverage calculation considers Usiminas shares

Build-up Net Debt (R$ Billion)
l +6.8% l
42138 300 1389 835 417 200 44,920
(352) 7)
2Q26 Adjusted Free Iron Ore FXand A Net Debt  Net Interest Share Gain from the 3Q26
Cash Flow  Prepayment Monetary MRS / (Paid/Accrued) buybacks repurchase
Variation Others debt




Indebtedness Profile

DEBT COMPOSITION
Average Term: 44.09 months
m Banks Capital Markets 30,2%
@ Us$8.49% p.a. 452%
BRL 115.8% CDI ‘
12.200 Banks m Debentures Bonds
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Real m Foreign Currency

CSN continues to extend its debt maturities and adjust its capital structure. In 3Q26, the main development was the
successful Notes exchange offer, which aimed to extend by 2 years the maturity of US$ 1.3 billion originally due in

2028. The transaction had more than 77% acceptance and allowed the Company to significantly extend its expected
amortization profile for the coming years.




Asset Sale Process | Market Update

On November 8, CSN announced the signing of the agreement for the sale of CSN Cimentos
Commitment to financial discipline and focus on deleveraging

HIGHLIGHTS PROCESS UPDATE
R$12.7bn R$ 9 bn US$138/t 8,1x €550 mm 1.2x
Enterprise Value Equity Value' EV/Installed Capacity? EV/EBITDA 3Q26LTM Enterprise Value EV/EBITDA 3T26LTM
®  Sale of 100% of the equity interest EV/EBITDA Peers’ . - : .
LATAM Players: 6,7x ® Due diligence and negotiation of transaction documents ongoing
® Transaction subject to regulatory approvals = : . . .
J 9 y app Non-Latam Players: 6,6x ® Expected closing: target Dec/26 (subject to applicable regulatory approvals)

e Expected closing: 1Q27

EXPECTED IMPACT

R$ 15.0 bn enterprise value

'Estimate, net of net debt and debt-like items. 2Installed Capacity 16.7Mtpa *Peers source: Capital IQ, as of November 2, 2026






Sales Volume

Sales volume (Thousand tons)

Mmarket.

Domestic Market Foreign Market

+6.9%
(+5.8% in DM)
1 4.3%
(DM stable)
1.182
1.116 1.131
277 2328 349 357 305
3Q25 4Q25 1Q26 2Q26 3Q26

> Domestic market: Stable sales in the quarter, but up 5.8% YoY, despite
the resurgence of imports.

Foreign market: Down 14.7% in the quarter due to seasonality, but up
10.0% YoY, as a result of better steel consumption in the European



Steel Production

Plate production volume
(Thousand tons)

+6.9%
l +4.7%
[ ]

794 764 741 776

Plate Cost (R$/ton; USD/ton)

726
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s R$/ton ----A---- USD/ton
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r
Performance per ton (R$/ton)
3Q25 4Q25 1Q26 2Q26 3Q26 py
+25.7% o

Slab production reached 776 thousand tons in 3Q26, the )|
best result of the entire year, reflecting the greater 538 509
efficiency of the production process across the UPV. 405

Plate cost remained stable at R$ 3,394/ton, even in a quarter
with raw material cost pressures, which demonstrates the
group's focus on operational efficiency.
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Financial Performance

h Y
Net Revenue and Average Price (Ml) EBITDA and EBITDA Margin (R$ Million; %)
(R$ million)
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> Steel net revenue reached R$ 5,752.1 million in 3Q26, a 5.3% decline QoQ, reflecting seasonality in foreign
operations. On a YoY basis, revenue rose 8.6%.

mmmm Net Revenue ---+---- Average Price (Ml)

> Adjusted EBITDA was R$ 576.1 million in 3Q26, with a margin of 10.0%.






Production and Sales

' N
Production + Iron Ore Purchases Sales Volume
(Thousand tons) (Thousand tons)
16.4% 0% l -6.0% |
l 1.7%
o | 12.396 11.982 11.849 1.651
11.928 11.827
10.063 10.959 9.973
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1 Foreign Market B Domestic Market J

Iron ore production, including third-party purchases, totaled 9,973 thousand tons in 3Q26, a 9.0% decline QoQ due to
higher rainfall volumes and a temporary reduction in lower-quality dry ore production.

Sales, on the other hand, were practically stable despite lower production in the period, showing that the Company has
} advanced in its inventory reduction efforts, which helped sustain the volume sold. TECAR shipped 10,373 thousand tons in
the period, up 6.4%, reinforcing the efficiency of its logistics infrastructure.



Mining adjusted net revenue was R$ 2,381.3 million in 3Q26, down 18.0% QoQ. Lower iron ore prices and their impact on the
provisional price, together with higher freight costs, reduced unit revenue to US$ 40.06/t.

Financial Performance

> Adjusted EBITDA, in turn, was R$ 380.7 million, with a margin of 16.0% in 3Q26.

éa N T N
Adjusted Net Revenue and Average Price EBITDA and EBITDA Margin (R$ Million; %)
(R$ million) 43.9%
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Adjusted EBITDA

Reconciliation of Adjusted EBITDA (R$ Million)

960

£ -EEI-

EEEI-m— 494

@ e

EBITDA 2Q26 Price Provision Subtotal ex-price Volume Ore Price Sea Freight Mix Cost & Other Subtotal ex-price Price Provision EBITDA 3Q26
Previous Quarters provisions provisions Previous Quarters

The reconciliation chart highlights the impact of iron ore prices and higher sea
freight on the EBITDA decline in the period.
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Sales Volume

> Cement sales reached 3,440 thousand tons in 3Q26, the highest
volume of the year, up 10.1% vs. the previous quarter. The
effective commercial policy sustained performance, even in a
period marked by heavy rainfall and fewer business days.

Sales volume (Thousand tons) A

-5.1%

+10.1%

3.623 o

3.440
3.101 3.064% 3.123
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Financial Performance

Net Revenue (R$ million) EBITDA and EBITDA Margin (R$ Million; %)
+8.8%
. 30,8%
l +4T% l 29;]_/? _______________ A 26.6%
1.386 “%w T A
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Net revenue reached R$ 1,450.6 million in 3Q26, up 4.7% QoQ and 8.8%
YoY, as a result of intense commercial activity and the price
adjustments implemented throughout the year.

Adjusted EBITDA was R$ 385.5 million, a 9.7% decline QoQ, with a
margin of 26.6%. Higher raw material and freight costs pressured
profitability in the period.
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Yl e=E. Financial Performance
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Net Revenue (R$ million) EBITDA and EBITDA Margin (R$ Million; %)
l -0.4%
l -0.1% ® 45.2% 452% 44,0%
1.217 1.214 1.212 A A A
550 548 534
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Adjusted EBITDA A-- Adjusted EBITDA Margin

Net revenue of R$ 1,212.3 million was practically in line with recent
quarters, with the rail and port segments offsetting the weaker
performance of multimodal logistics.

Adjusted EBITDA was R$ 533.7 million, a slight decline of 2.6% QoQ,
with a margin of 44.0%.






Financial Performance

Net Revenue (R$ million) EBITDA and EBITDA Margin (R$ Million; %)
62,1%
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Energy net revenue reached R$ 176.0 million in 3Q26, a 55.5% decline
QoQ, reflecting the normalization of results after the extraordinary
Jacui effect in 2Q26. Adjusted EBITDA, in turn, reached R$ 45.0
million, with a margin of 25.7%.



<3 CSN

Companhia Siderurgica Nacional

Do , do more, do forever.
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