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3T Apresentacao
Divulgacao de Resultados
24 Terceiro Trimestre de 2024

3T24 com maior Geragao de Caixa livre da historia da Companhia e maior lucro liquido em um trimestre desde o IPO

DESTAQUES OPERACIONAIS 3T24 0> < DESTAQUES FINANCEIROS 3724
e ™ L e ™
Receita R$ 625 MM m U0 RS 64 MM
Liquida 1 10.6% Liquido 1T 88,5%
. . i . q | 3T24vs.3T23 ajustado = 3T24vs.3123
o Graduagao o ;,®{ Graduacao o
0 Presencial o - 0 Presencial b - ) G Za [ ~
Base Final - Ticket . o EBITDA R® 216 MM eracao RS 199 MM
3124 /9 Graduagdo ) 3124 (2 Graduagido ) L tad 1 20,5% Caixa 124% do
VS. . . +16,4% VS. . . -1,6% aJustado 31745 3123 Livre' @ EBITDAEX-IFRS )
3723 L Digital ) 3723 L Digital ) N J o
Margem [ 34,6% ) Divida [ 1,4x*
EBITDA +284 bps Liquida EBITDA ajustado
ajustadO L 3T24 vs. 3T23 Py q L (Ex IFRS-16) )

" EBITDA Ex-IFRS 16 — Capital de Giro — Impostos - Capex
*Divida Financeira Liquida/EBITDA UDM ex-IFRS-16

Apresentac¢do | Divulgagdo de Resultados Cruzeiro do Sul Educacional 3724 © 0 p
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Aumento de 49% nas vagas de Medicina nos ultimos 6 meses

* Jun/24: Aquisicdo FAPI — 154 vagas em Pinhais (regido metropolitana de Curitiba)
e Set/24: Autorizacdo 60 vagas em Itu, SP (CEUNSP)
*  Out/24: Autorizagdo 60 vagas em Caxias do Sul, RS (FSG)

*  Nov/24: Autorizacdo 60 vagas em Cachoeirinha, RS (Cesuca)

mai-24 jun-24 2724 set-24 3T24 out-24 nov-24 Total
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II ’ . UNIPE
Centro Universitario
de Jodo Pessoa

140 vagas

Universit

169 vagas POSITIVO

154 vagas g?FAP'

UNICID 276 vagas
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UNIFRAN 100 vagas
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60 vagas gesu_ca_ )

nnnnnnnnnnnnn




Cruzeiro do Sul

Educacional

3T Apresentacao
Divulgacao de Resultados
24 Terceiro Trimestre de 2024

9M24 com lucro liquido recorde desde o IPO; Alavancagem saudavel mesmo apds aquisi¢ao e distribuicao de dividendos

DESTAQUES OPERACIONAIS 9M24 0) ( DESTAQUES FINANCEIROS 9M24
( ) Lucro )
Receita RS 1,9 BI -~ RS 169 MM
LI, uida 1 12,2% LIQUIdO T 75,0%
; . ; . q . 9M24vs. 9M23 | ajustado . SM24vs. 9M23 |
Graduaca © Graduaca
O ook W O prcencial T14% : y Geracio .
: eracao | \
Base Final > < Ticket : < - EBITDA RS 604 MM Cai)fa i ;lf?;dl:/"\/l
3 9M24 3 W . 1 13,7% 6
3\'5'52.4 (2 Gr;(.:ll{:’cglao +16,4% V2 0 Gr;fﬂtfaglao +3,6% ajustado | 9M24vs.9M23 Livre!  EBITDAEXIFRS
3723 L igita ) 9M23 L igita ) .
e or ) . *
|\|;I:|r'|§|'§21 ill?:z/: Divida EBITD]A:': :J(stado
i oM24 vs, OM23 Liquida (Ex IFRJS-16)
ajustado Y, N J

" EBITDA Ex-IFRS 16 — Capital de Giro — Impostos - Capex
*Divida Financeira Liquida/EBITDA UDM ex-IFRS-16
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" Saude: Medicina, Psicologia, Biomedicina, Ciéncias Bioldgicas, Ed. Fisica, Enfermagem, Farmacia, Fisioterapia, Fonoaudiologia, Gestdo Hospitalar, Medicina Veterinaria, Nutricdo, Odontologia, Optometria, Radiologia e Terapia Ocupacional




3T Apresentagao
Divulgagao de Resultados
24 Terceiro Trimestre de 2024

Receita Liquida (R$ mm)

625

EICTIY

496
438

37121 3722 3723 3724

Lucro Liquido (R$ mm)

62

+87,0%

14

37121 3722 3723 3724

Margem Bruta (%)

47,6%

47,6%
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49,9%

37121

3722

3723

Margem Liquida (%)

3724

9,9%

37121

3722

3723

3724

EBITDA Ajustado (R$ mm)

Margem EBITDA Aj. (%)

34,6%

37121 3722 3723 3724 37121 3722 3723 3724

Geragao de Caixa Livre (R$ mm)

Alavancagem Financeira

=@~ Divida Liq./EBITDA Ajustado UDM (Ex-IFRS 16)

199

124
99 1,3x 1,3x LAx
1,1 ’ ,
.’X_’F — O —e
3721 3T22 3723 3124 3721 3722 3723 3724
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Divulgagao de Resultados
Terceiro Trimestre de 2024

3T
24

No Presencial, expansao da base de estudantes e ticket

PRESENCIAL @

BASE DE ESTUDANTES GRADUAGAO TICKET GRAD. PRESENCIAL* (R$/MES)
154 9 146 1> 874 894
8

3723 3T24
889 902
3723 3724 3723 3724 9M23 9M24
Pés-grad. & Colégio [ | Graduagao I saude’ M Outros cursos
Expanséo consistente na base de alunos Aumento da penetragdo de alunos de saude LG ) TG ST s Ol [ CRai

. : iniciada em meados de 2022
Presencial como reflexo do alto nivel de

retengao

Maior relevancia de alunos da area da saude no
mix

" Saude: Medicina, Psicologia, Biomedicina, Ciéncias Bioldgicas, Ed. Fisica, Enfermagem, Farmacia, Fisioterapia, Fonoaudiologia, Gestdo Hospitalar, Medicina Veterinaria, Nutricdo, Odontologia, Optometria, Radiologia e Terapia Ocupacional

*Ticket = ROL/Base final de alunos no periodo (calouros + veteranos) - Niumeros gerenciais, ndo auditados
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3T
24

No Digital, expansao consistente da base como reflexo da evolugcao do KPI de rematricula

DIGITAL (2)

BASE DE ESTUDANTES GRADUAGAO TICKET DIGITAL (R$/MES)
| 360 +16,4% 197 194
329 29
: | I N B

284

192 199
3723 3724 3723 3724 9M23 9M24
Pés e Técnico I Graduagdo I semipresencial [ Digital
Expansdo consiste da base de estudantes Aumento de 2,9 p.p. de alunos no share da Ticket impactado pela implementagdo da nova

modalidade Semipresencial estratégia focada no mix, com o objetivo de

alavancar a participacdo do semipresencial no
Avango de 0,5 p.p. no KPI de rematricula mix de alunos do Digital

Numeros gerenciais, ndo auditados
Apresentacdo | Divulgacdo de Resultados Cruzeiro do Sul Educacional 3724
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RECEITA LIQUIDA 3724 & 9M24

Expansao em todos os segmentos refletindo melhora na retencao
| @ v
625 ROL Consolidada: +10,6% vs. o 3T23, como reflexo do aumento da
base de alunos consolidada (+8,6%). Nos 9M24, a ROL foi +12,2%
superior aos 9M?23.

ROL Presencial: expansdo de 9,3% no trimestre, ja nos 9M24, o
crescimento foi de 8,7%, como reflexo da maior base de alunos
(+7,2%) e ticket (+1,4%).

3723 3724

@ ¥ ROL Saude: com perfil presencial, a receita dos cursos de saude
cresceram 13,2% no trimestre e +7,8% nos 9M24. Ja representam
~71% da receita do Presencial.

ROL Digital: crescimento de +12,4% no trimestre com maior base de
alunos (+9,3%) e expansao da base de polos (+62; +3,7% vs. 3T23). Nos
9M24, a receita cresceu +19,7% vs. 0s IM23.

9M23 9M24
- Presencial - Saude’ - Digital - Receita Liquida

'Saude: Medicina, Psicologia, Biomedicina, Ciéncias Bioldgicas, Ed. Fisica, Enfermagem, Farmacia, Fisioterapia, Fonoaudiologia, Gestdo Hospitalar, Medicina Veterindria, Nutri¢do, Odontologia, Optometria, Radiologia e Terapia Ocupacional
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LUCRO BRUTO 3T24

Expansao de 83 bps na Margem Bruta como reflexo da gestao eficiente dos custos

Lucro Bruto: RS 311,7 milhdes; +12,5% vs. o 3T23.

Expanséo de 0,8 p.p na Margem Bruta; A expansdo de margem
bruta do periodo é explicada, majoritariamente, pelo ganho de
alavancagem operacional, somada a gestao eficiente das principais
linhas de custos da Companbhia.

Margem Pessoal Amortizacdo Repasse Outros Margem
Bruta 3723 do direito  de polos custos Bruta 3724
de uso

Apresentacdo | Divulgacdo de Resultados Cruzeiro do Sul Educacional 3724 DESEMPENHO FINANCEIRO © 0



Cruzeiro do Sul

Educacional

3T Apresentacao
Divulgagao de Resultados
24 Terceiro Trimestre de 2024

LUCRO BRUTO 9M24

Expansao de 136 bps na Margem Bruta do 9M24 como resultado do ganho de alavancagem operacional

Ganho de eficiéncia operacional de 1,4 p.p.
(% da ROL)

28,9% 28,6% 29,9% Pessoal

~Amort. do direito de uso

%5,7%; 25,1%7 75,6%7 %4,9%7
7,6% 7,7% 7,2% 7,7% Repasse de polos
8,8% 8,7% 9,0% fs4  Outros custos
Margem Pessoal Amortizacdo Repasse Outros Margem 3723 3724 9M23 9IM24
Bruta 9M23 do direito de polos custos Bruta 9M24
de uso
Lucro Bruto: RS 946,1 milhdes; +15,4% vs. 0os 9M23. A expansao da Margem Bruta no periodo é reflexo do ganho de

alavancagem operacional, resultado das iniciativas de maximizacao
de receita, bem como aos ganhos de eficiéncia.
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EBITDA AJUSTADO 3724

Expansao de 284 bps na margem EBITDA ajustada como reflexo da execu¢ao dos projetos de

transformacao digital
31,8% 34,6%

EBITDA Lucro SG&A PCLD Outras EBITDA
Ajust. Bruto receitas, Ajust.
3723 Caixa liguidas 3724

O avanco da margem do trimestre é resultado, principalmente, da
reducdo das linhas de provisdao para créditos de liquidacao duvidosa
(PCLD) (-0,7 p.p.) e da linha de pessoal (-1,6 p.p. vs. 0 3T23).

Apresentacdo | Divulgacdo de Resultados Cruzeiro do Sul Educacional 3724

Ganho de eficiéncia em todas as linhas
(% da ROL)

Pessoal
Marketing
6,7% v,
///?///////:// %/f/?f}/gf/é} 7 / Administrativas
5,9% 5,8%
2 8% 2.1% ~PCLD

3723 3T24

reducdo de PCLD no periodo é resultado do novo modelo de gestao de
cobranca (politicas, meritocracia, mudanca de escritorios de cobranca),
aliado a nova plataforma tecnoldgica de cobranca, 100% operacional desde
abril/2024. Por fim, os ganhos advindos da linha de SG&A sdo provenientes,
majoritariamente, da linha de pessoal que vai de encontro a execucao dos
projetos de transformacao digital da Companhia iniciados no 3T23.

DESEMPENHO FINANCEIRO © 0
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EBITDA AJUSTADO 9M24

Expansao de 43 bps na margem EBITDA ajustada

31,3% 31,7%
[ @
Ganho de eficiéncia em Pessoal e PCLD nos 9M24
PPN (% da ROL)
| 3 7% }
fffffffff 604
531 137 62 H ——
Pessoal
Marketing
7 3%
7 1(y R -"
A,,,,,,,,,ﬁ _ /6 0% A Administrativas
v PLD
EBITDA Lucro SG&A PCLD Outras EBITDA 9M23 9M24
Ajust. Bruto receitas,  Ajust.
9mM23 Caixa liquidas 9M24
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CUSTOS E DESPESAS* 3T24 & 9M24 (% da RoL)

Evolucao Digital: Investimentos no alicerce

7,7%

nossos estudantes e > L 0
¥ //////% ﬁ//////% 5 //////% /7///(///% | Outros custos (-0,8 p.p.)

" 69,5% 69,4% !
Reduc¢ao de 2,9 p.p. no 3T24 e 0,6 p.p. nos 9M24. 37,8% 55 6% 36,0%
. . i Pessoal (-2,1p.p.)
Conforme mencionado anteriormente, desde o ;
3723, a Companhia vem focando em projetos de
tecnologia em duas frentes: o . 7,7% | Repasse de polos (+0,5 p.p.)
,070 i )£ /0 !

i) proporcionar uma melhor experiéncia aos

ii)  buscar ganho de eficiéncia operacional com a 7 i 82% °
o /7 9% / % /
- automatizagdo de processos. m %/% % //////:
.O processo de maturacio desses projetos ja 6,7% 6,6% 7,1% e EMarketmg (+0.2p-p)

comecga a refletir em ganhos de eficiéncia em iAdministrativas (+1,1 p.p.)
diversas frentes, conforme vemos no grafico ao :

lado i Tecnologia (+1,0 p.p.)

{PCLD (-0,5p.p.

3T23 3T24 i 9M23 9M24

* Excluidos os efeitos ndo recorrentes

Apresentacdo | Divulgacdo de Resultados Cruzeiro do Sul Educacional 3724
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LUCRO LIQUIDO 3724 & 9M24

Expansao de 420 bps na margem liquida ajustada como reflexo da evolu¢ao do EBITDA do periodo

10,2% 8,9%
— O—
N2 v
******** B s R .%%%
36 61
34 7
Lucro EBITDA D&A Result. IR Nao Lucro Lucro EBITDA D&A Result. IR Nao Lucro
Liquido Finan. recorrentes’ Liquido Liquido Finan. recorrentes’Liquido
Ajustado Ajus. Ajustado Ajus.
3723 3724 9Mm23 9M24

Lucro Liquido Ajustado atingiu RS 64,0 MM, com margem liquida de 10,2% (+4,2 p.p. vs. 3T23). O avango do Lucro Liquido Ajustado é resultado da
evolucao do EBITDA do periodo, somado a um resultado financeiro praticamente estavel quando comparado ao mesmo periodo do ano anterior reflexo
da queda dos juros no periodo. Nos 9M24, o Lucro Liquido ajustado foi de RS 169 milhdes, um crescimento de 75,0% vs. 0 mesmo periodo do ano

anterior.
' Despesas ndo recorrentes: M&A/Projetos

Apresentacdo | Divulgacdo de Resultados Cruzeiro do Sul Educacional 3724 DESEMPENHO FINANCEIRO © 0
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Melhora do prazo médio de recebimento

RS milhdes 3T24 3723 %
Contas a receber bruto 604,4 615,3 (1,8%)

PCLD (347,2) (326,5) 6,4%
Contas a receber liquido 240,7 273,7 (12,0%)
Prazo médio recebimento UDM* 35 44 -10 dias

CONTAS A RECEBER 3T24 (UDM)

*PMR ultimos 12 meses (UDM): Contas a Receber Liquido / Receita Liquida UDM * 360

Apresentacdo | Divulgacdo de Resultados Cruzeiro do Sul Educacional 3724

O prazo médio de recebimento no 3T24 foi de 35 dias, uma
reducdo vs. o mesmo periodo do ano anterior, como reflexo das
constantes melhorias no (i) novo modelo de gestdo de
cobranca, na (ii) implementacdao de politicas de cobranca e
gestdo de escritdrios de cobranca, (iii) nova plataforma
tecnoldgica de cobranca e (iv) melhoria no critério de provisao.

DESEMPENHO FINANCEIRO © 0
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INVESTIMENTOS* 3T24 & 9M24

Reduc¢ao dos investimentos em infraestrutura; enfoque maior em tecnologia

56

Os investimentos no 3T24 foram de aproximadamente RS 38,4
milhdes, uma queda de 31,6% em relagao ao 3T23.

3723 3T24

139

Nos 9M24, os investimentos atingiram RS 106,6 milhdes, uma
reducdo de 23,2% em relacdo ao mesmo periodo do ano
anterior.

9M23 9IM24
- Infraestrutura/Tecnologia

*Informacdo gerencial

Apresentacdo | Divulgacdo de Resultados Cruzeiro do Sul Educacional 3724 DESEMPENHO FINANCEIRO © 0
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Forte gerac¢ao de caixa livre no periodo

101% do

EBITDA

Ex-IFRS
128 ,,,,,,,,,,,

=
:

< Cruzeiro do Sul

Educacional

GERACAO DE CAIXA LIVRE 3T24 & 9M24

124% do
EBITDA
Ex-IFRS

199

Geragao EBITDA Capital
de Caixa Ex-IFRS de Giro'
Livre 3T23

Impostos Capex

Geragao
de Caixa
Livre 3T24

95% do
EBITDA
Ex-IFRS

67%do = BN _m_
EBITDA 71
Ex-IFRS

« KA

Geragao EBITDA  Capital Impostos Capex Geracao
de Caixa Ex-IFRS de Giro' de Caixa
Livre Livre
9Mm23 IM24

TCapital de Giro: Ativo (Conta a receber, Tributos a recuperar e Outros créditos) e Passivo (Fornecedores, Obrigacdes com partes relacionadas, Obrigacées trabalhistas, Obrigacdes tributarias, Adiantamento de clientes, Receita diferida, Outras contas a

pagar)

Apresentacdo | Divulgacdo de Resultados Cruzeiro do Sul Educacional
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24 Divulgagao de Resultados

Terceiro Trimestre de 2024 D I,VI DA (CAIXA LI’QU I DO)

Alavancagem em nivel confortavel

1,§x 1,4x Cronograma de amortizac¢do do endividamento (RS MM)
®
781 I caixa I Debéntures Obrigacdes por Aquisicées

fffffffffffff . E Y ptes

Divida (Caixa) Caixa Divida Divida Divida (Caixa) 121
Financeira Financeira  Aquisi¢cdes  Financeira
Lig. 3T23 Lig. 3T24 332
167 287
261
Divida Liquida (ex-passivo de arrendamento): aumento de 37,1% 191
quando comparado ao mesmo trimestre do ano passado. Esse 579 332
aumento foi impulsionado, principalmente, pelo pagamento de RS 254 249
157,9 milhBes para a aquisicdo da FAPI e pela distribuicdo de RS 138
120 milhdes em dividendos (RS 60,0 milhdes em dezembro de 15 11
2023 e RS 60,0 milhdes em setembro de 2024). 37724 2024 2075 2026 2027 52027

Apresentacdo | Divulgacdo de Resultados Cruzeiro do Sul Educacional 3724
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Contato Relag6es com Investidores
dri@cruzeirodosul.edu.br

=

Apresentacdo | Divulgacdo de Resultados Cruzeiro do Sul Educacional 3724 o


mailto:dri@cruzeirodosul.edu.br

Cruzeiro do Sul

Educacional

EARNINGS
RELEASE

PRESENTATION

VIDEOCONFERENCE
November 18t of 2024, Monday

10:00 a.m. (Brasilia)
08:00 a.m (New York)
1:00 p.m. (London)

(O Watch the webcast in Portugués ) 2 4

(O Watch the webcast in English



https://tenmeetings.com.br/ten-events/#/webinar?evento=ConferenciadeResultados-3T24_791
https://tenmeetings.com.br/ten-events/#/webinar?evento=ConferenciadeResultados-3T24_791

Cruzeiro do Sul
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Earnings Release
24 Third Quarter of 2024
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3Q24 with the highest free cash generation in the Company's history and the highest net profit in a quarter since the IPO

OPERATIONAL HIGHLIGHTS 3Q24 e> < FINANCIAL HIGHLIGHTS 3Q24

- ™

d. d e Y
Net  R$625MM Adjusted RS 64 MM
- S - 3 e Revenue 1 10.6% Net t 88.5%
On-campus " On-campus 3024 vs.3023 Earnings  3Q24vs. 3Q23
o ¢ Undergrad  *7-2% - 2 Undergrad — - - BS =
Student . Ticket . f ~ s 2
gg;ﬁ é Digital 1 ¢ 1o, 3Q24 ( () Digital 1.6% ) o Adjusted ( R$ 216 MM @ Free RS 199 MM
VS. Undergrad 0 VS. Undergrad 0 | EBITDA 1 20.5% Cash Flow! 124% of
3Q23 E / 3Q23 N J

. 3Q024vs.3Q23

EBITDA Ex-IFRS |
\ /

Ve e

~
1.4x*
@ Net Adj. EBITDA
Debt (Ex IFRS-16)
\_ /

Adjusted 34.6% )
EBITDA +284 bps
Margin Y 3Q24 vs. 3Q23//‘

TEBITDA Ex-IFRS 16 — Working Capital — Taxes- Capex
* Net Financial Debt/EBITDA LTM Ex-IFRS-16

Presentation | Cruzeiro do Sul Educacional Earnings Release - 3Q24
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3Q Presentation

Earnings Release
24 Third Quarter of 2024

49% increase in medical school seats in the
last 6 months

Sep/24: Authorization for 60 seats in Itu, SP (CEUNSP)

Oct/24: Authorization for 60 seats in Caxias do Sul, RS (FSG)

Nov/24: Authorization for 60 seats in Cachoeirinha, RS (Cesuca)

Cruzeiro do Sul

Educacional

Jun/24: FAPI’s acquisition - 154 seats in Pinhais (metropolitan region of Curitiba)

UNIPE

Centro Universitario
de Jodo Pessoa

140 seats

W

839  ame 899 oA
may-24  jun-24 2Q24 sep-24 3Q24 oct-24  nov-24

Presentation | Cruzeiro do Sul Educacional Earnings Release - 3Q24

1.019
Universidade
169 seats POSITIVO 276 seats
154 seats ﬁmw 100 seats
Groimanee 00 s€ats
60 seats 5?555 )
60 seats
Total
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Cruzeiro do Sul
3Q Presentation

Earnings Release
24 Third Quarter of 2024

9M24 with record net earnings since IPO; Healthy leverage even after acquisition and distribution of dividends

OPERATIONAL HIGHLIGHTS 9M24 e> < FINANCIAL HIGHLIGHTS 9M24

e

Ve . e N
Net RS 1,9 bi —~ Adjusted RS 169 MM
o N o N eRevenue 112.2% Net T 75.0%
n-campus ;\@)/ n-cCampus - 9M24 vs. 9M23 Earnings | 9M24 vs. 9M23
o ¢\ Undergrad +7.2% ) il \0 Undergrad +1.4% ) E - el -
Stgad seent s ~ TiCket 7 ~ Ve N ‘e ™\
3024 é Digital +16.4% 9M24 @ Digital +2.8% Adjusted RS 604 MM Free Cash RS 4007 MM
VS. Undergrad VS. Undergrad ’ s EBITDA T 13.7% Flow’ 2590l
3Q23 E = 9M23 . = L 9M24 vs. 9M23// \ EBITDA EX-lFRS/
. Ve ™~ e N
Adjusted 31.7% Net 1.4x*
% Adj. EBITDA
EBITDA +43 bps Debt

Margin L 9M24 vs. 9|\/I231/‘

(Ex IFRS-16)
o

TEBITDA Ex-IFRS 16 — Working Capital — Taxes - Capex
* Net Financial Debt/EBITDA LTM Ex-IFRS-16
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On-Campus Undergrad Digital Undergrad

—o— re-enroliment [ Health' [l Other courses : —o— re-enroliment [l Hybrid I Digital

77,8%

76,5% 75 9%
,97%
CO— /\

\&>A4%) v

90,1% 90,9% 90,6%

(7419
Qa1 !

Student base (thousand students)
Student base (thousand students)

3021 3022 3023 3024 3021 3022 3023 3024

' Health: Medicine, Psychology, Biomedicine, Biological Sciences, Physical Education, Nursing, Pharmacy, Physiotherapy, Speech Therapy, Hospital Management, Veterinary Medicine, Nutrition, Dentistry, Optometry, Radiology and Occupational Therapy

*Ticket = Net Rev./Final Student Base (freshmen + senior) - Managerial numbers, unaudited
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Net Revenue (RS mm)

438

3Q21 3Q22 3Q23 3Q24

Net Income (RS mm)

62

+87,0%

14

3Q21 3Q22 3Q23 3Q24

< Cruzeiro do Sul

Educacional

Gross Margin (%)

49,9%
49,1%
47,6% 47,6%
3021 3022 3023 3024
Net Margin (%)
9,9%

3Q21 3Q22 3Q23 3Q24

Adjusted EBITDA (R$ mm)

Adjusted EBITDA Margin (%)

34,6%

3Q21 3Q22 3Q23 3Q24 3Q21 3Q22 3Q23 3Q24

Free Cash Flow (RS mm)

Financial Leverage

—8— Net Debt/Adjusted EBITDA UDM (Ex-IFRS 16)

199

124

99 1,3x 1,3x LAx
1,1 : :
.’X_’F —Oo— —e

3021 3Q22 3023 3Q24 3021 3022 3023 3024

Presentation | Cruzeiro do Sul Educacional Earnings Release - 3Q24 6
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3Q
24

In On-campus, expansion of the student base and ticket

ON-CAMPUS @

STUDENT BASE UNDERGRAD ON-CAMPUS UNDERGRAD TICKET* (RS/MONTH)
146 156 874 894
3Q23 I 3Q24
889 902
3Q23 3Q24 3Q23 3Q24 9M23 9M24
Graschool and K12 [l undergrad I Health' [l Other courses
Consistent expansion in the On-campus Increasing the penetration of health courses Pr°$re55 on the new pricing strategy starting
student base as a reflection of the high level during 2022

of retention
More relevance of health students in the mix

' Health: Medicine, Psychology, Biomedicine, Biological Sciences, Physical Education, Nursing, Pharmacy, Physiotherapy, Speech Therapy, Hospital Management, Veterinary Medicine, Nutrition, Dentistry, Optometry, Radiology and Occupational Therapy

Ticket = Net Rev./Final Student Base (freshmen + senior) - Managerial numbers, unaudited
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3Q
24

In Digital, consistent expansion of the base as reflection of re-enroliment KPI

DIGITAL (2)

STUDENT BASE UNDERGRAD DIGITAL TICKET (R$/MONTH)

360 331 197 194

329 29
15 TN N
3Q23 3Q24
192 199
3Q23 3Q24 3Q23 3Q24 9M23 9M24
Gra school and K12 [ Undergrad I Hybrid B Digital
Consistent expansion in the student base Increase'of e P-p- o siulenis [ i s o s Ticket impacted by the implementation of the
the Hybrid modality new strategy focused on the mix, with the
objective of leveraging the participation of hybrid
in the mix of Digital students
5? 0.5 p.p. increase in the re-enroliment KPI

Managerial numbers, unaudited

Presentation | Cruzeiro do Sul Educacional Earnings Release - 3Q24 OPERATIONAL PERFORMANCE
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NET REVENUE 3Q24 & 9M24

Expansion in all segments reflecting improvement in retention rate

| G110 !
625 CONSOLIDATED NET REVENUE: +10.6% vs. 3Q23, reflecting the
increase in the consolidated student base (+8.6%). In the 9M24,
revenue reached 12.2% higher than in 9M23.

565 9%
437

13%
310

400
12%

ON-CAMPUS NET REVENUE: expansion of 9.3% in the quarter, while in
9M24 the expansion was 8.7%, reflecting the larger student base
3Q23 3Q24 (+7.2%) and ticket (+1.4%).

HEALTH COURSES NET REVENUES: as an on-campus profile, health
courses revenue grew 13.2% in the quarter and +7.8% in the 9M24.
Representing ~71% on-campus revenue.

DIGITAL NET REVEUNUE: expanded 12.4% in the quarter, as a result
of the larger student base (+9.3%) and the expansion of the hubs
9M?23 oOM?24 (+62; 3.7% vs. 3Q23). In 9M24, revenue expanded 19.7% vs. 9IM23.

- On-campus - Health courses’ - Digital - Net Revenue

" Health: Medicine, Psychology, Biomedicine, Biological Sciences, Physical Education, Nursing, Pharmacy, Physiotherapy, Speech Therapy, Hospital Management, Veterinary Medicine, Nutrition, Dentistry, Optometry, Radiology and Occupational Therapy

Presentation | Cruzeiro do Sul Educacional Earnings Release - 3024 FINANCIAL PERFORMANCE O 0
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GROSS PROFIT 3Q24

Expansion of 83 bps in Gross Margin as a reflection of efficient cost management

Gross Profit: RS 311.7 million, +12.5% vs. 3Q23.

X

.Expansion of 0.8 p.p. in Gross Margin, The expansion in gross margin
in the period is mainly explained by the gain in operational leverage,
combined with the efficient management of the Company's main cost
lines.

3Q23 Gross  Labor  Right of Use Revenue Other costs 3Q24 Gross
Margin Amortization share - Margin
DL hubs

Presentation | Cruzeiro do Sul Educacional Earnings Release - 3024 FINANCIAL PERFORMANCE O 0
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GROSS PROFIT 9M24

Expansion of 136 bps in Gross Margin of 9M24 as result of gain in operating leverage

Gain in operational efficiency of 1.4 p.p.
(% of Net Rev.)

28,6%
75,1%

49,6%

28,9% 29,9%

picWwA8 Labor

25,7% 75,6%7 74,9%7 Right of use amort.
7,6% 7,7% 7,2% 7,7%  Rev. share - DL hubs
8,8% 8,7% 9,0% S5y Other costs
9M23 Gross  Labor  Right of Use Revenue Other costs 9M24 Gross 3Q23 3Q24 9mM23 9M24
Margin Amortization share - Margin
DL hubs
Gross Profit: RS 946 1 million, +15.4% vs. 9M23. The expansion of the Gross Margin in the period reflects the gain in

operational leverage, resulting from revenue maximization initiatives,
as well as efficiency gains.

Presentation | Cruzeiro do Sul Educacional Earnings Release - 3Q24 FINANCIAL PERFORMANCE O 0 13
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ADJUSTED EBITDA 3Q24

Cruzeiro do Sul

Educacional

Expansion of 284 bps in Adjusted EBITDA margin as a reflection of the execution of digital

transformation projects

31,8% 3‘36%
—
Y2/ v
216

3Q23 Gross SG&A PDA Others 3Q24
Adjusted Profit Revenues Adjusted

EBITDA (Cash) EBITDA

The increase in the quarter's margin is mainly the result of the
reduction in the provision for doubtful accounts (PDA) lines (-0.7 p.p.)
and the labor line (-1.6 p.p. vs. 3Q23).

Presentation | Cruzeiro do Sul Educacional Earnings Release - 3Q24

Efficiency gains across all lines
(% of Net Rev.)

Labor

o Marketing
i /Administrative

(o)
87,

5,9% 0
—%—ﬂ
3Q23 3Q24

he reduction in PDA in the period is a result of the new collection
management model (policies, meritocracy, change of collection
offices), combined with the new technological collection platform,
100% operational since April/2024. Finally, the gains from the SG&A
line come mainly from the labor line that meets the execution of the
Company's digital transformation projects started in 3Q23.

FINANCIAL PERFORMANCE © 0
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ADJUSTED EBITDA 9M24

Expansion of 43 bps in adjusted EBITDA margin

31,3% 31,7% . . .. .

F° . ° Efficiency gains in Labor and PDA in the 9M24

o (% of Net Rev.)
| 13,7%) ¥
7777777777 604
531 137 [ 62 0 Labor
7,3% / i
% M % Marketing
v 1 6,0% Administrative
9M23 Gross SG&A PDA Others 9M24 9M23 9M24
Adjusted Profit Revenues Adjusted

EBITDA (Cash) EBITDA

Presentation | Cruzeiro do Sul Educacional Earnings Release - 3024 FINANCIAL PERFORMANCE O 0
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TOTAL COSTS AND EXPENSES * 3Q24 & 9M24 (% Net Rev.)

Digital Evolution: Investments in the Foundation

69,5% i 70,1% 69,4%

i
Decreased by 2.9 p.p. in the quarter and 0.6 p.p. in 37,8% 66,6% 38,0% 36,0% L b
the 9M24. As mentioned previously, since 3Q23, abor(-2.1p.p)
the Company has been focusing on technology
projects on two fronts: . | 7.2% 7,7% ERev Share-DL hubs (+0.5 p.p.)
i) providing a better experience for our 7,6% 7,7% ° ’

students an ’ . %
d d f/////% V/////% i/////% ///{//é |

i) seeking to gain operational efficiency by 5 % % .Othercosts(-0.8 P-p.)

1% o 8 %
automating processes. /////// ///////% /////// ///////

! 7,3% iMarketing (+0.2 p.p.)
6,7% 6,6% E 7,1% :
The maturation process of these projects is already
beginning to reflect efficiency gains on several '
fronts, as we can see in the chart on the side

EAdministrative (+1.1p.p.)
ETechnoIogy (+1.0 p.p.)

'PDA (-0.5p.p.)

3Q23 3Q24 L 9M23 oM24

* Excluidos os efeitos ndo recorrentes

Presentation | Cruzeiro do Sul Educacional Earnings Release - 3Q24
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NET EARNINGS 3Q24 & 9M24

Expansion of 420 bps in adjusted net margin as a reflection of the evolution of EBITDA in the period

[v)
6.0% 10,2% 5,7% 8,26
yJ70 ® o—
F
77777777 _E- ~—= 169
34 ,,,,,,,,, . 97 7777777777
3Q23 EBITDA D&A  Financial Taxes Non- 3Q24 9M23 EBITDA D&A Financial = Taxes Non- 9IM24
Adj. Net result recurring Adj. Net Adj. Net result recurring Adj. Net
Earnings expenses' Earnings Earnings expenses' Earnings

Adjusted Net Earnings reached RS 64.0 million, with net margin of 10.2% (+4.2 p.p vs. 3Q23). The increase in Adjusted Net Earnings is the result of the
evolution of EBITDA for the period, combined with a practically stable financial result when compared to the same period of the previous year, reflecting
the drop in interest rates during the period. In 9M24, Adjusted Net Earnings was RS 169 million, an increase of 75.0% vs. the same period of the previous
year.

" Non-recurring expenses: M&A/Projects

Presentation | Cruzeiro do Sul Educacional Earnings Release - 3024 FINANCIAL PERFORMANCE O 0
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Improvement in the Days of Receivables

RS million 3Q24 3Q23 %
Gross Receivables 604,4 615,3 (1,8%)

PDA (347,2) (326,5) 6,4%
Net Receivables 240,7 273,7 (12,0%)
Days of Receivables LTM* 35 44 -10 days

ACCOUNTS RECEIVABBLES 3Q24 (LTM)

*Last Twelve Months DoR: Accounts Receivable/Net Revenue for the LTM *360

Presentation | Cruzeiro do Sul Educacional Earnings Release - 3Q24

Cruzeiro do Sul

Educacional

he days of receivables in 3Q24 was 35 days, a reduction
compared to the same period of the previous year, reflecting
the constant improvements in (i) new collection management
model, (ii) implementation of collection policies and
management of collection offices, (iii) new collection
technology platform and (iv) improvement in the provision
criterion.

FINANCIAL PERFORMANCE © 0
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CAPEX* 3Q24 & 9M24

Reduction of investments in infrastructure; greater focus on technology

56

Investments in 3Q24 were approximately RS 38.4 million, a decrease
of 31.6% vs. 3Q23.

3Q23 3Q24

139

23.2% vs. the same period of the previous year.

9M23 9IM24
- Infrastructure / Technology

*Managerial Information

Presentation | Cruzeiro do Sul Educacional Earnings Release - 3024 FINANCIAL PERFORMANCE O 0
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Strong free cash flow generation in the period

124% of 95% of
Ex-IFRS Ex-IFRS
CBITDA EBITDA
199 407

101% of
Ex-IFRS
EBITDA

128

oot o
Ex-IFRS 71
EBITDA W

« B

Free CF. Ex-IFRS Working Taxes Capex Free CF Free CF.  Ex-IFRS  Working Taxes Capex Free CF
3Q23 EBITDA Capital’ 3Q24 9M23 EBITDA  Capital’ 9M24

"Working Capital: Assets (Accounts receivable, Taxes recoverable and Other receivables) and Liabilities (Suppliers, Obligations with related parties, Labor obligations, Tax obligations, Advances from customers, Deferred
income, Other accounts payable)

Presentation | Cruzeiro do Sul Educacional Earnings Release - 3Q24 FINANCIAL PERFORMANCE © O 2
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Leverage at a comfortable level

24 Third Quarter of 2024
1,3x 1,4x
[ o
781
199 &
570
4ﬂ ___________________________________________
Net debt Cash Financial  Aquisitions  Net debt
(Cash) 3Q23 Debt Debt (cash) 3Q24

Net Debt (ex-lease liability): an increase of 37.1% when
compared to the same quarter last year. This increase was
mainly driven by the payment of RS 157.9 million for the
acquisition of FAPI and the distribution of RS 120 million in
dividends (RS 60.0 million in December 2023 and RS 60.0
million in September 2024).

Presentation | Cruzeiro do Sul Educacional Earnings Release - 3Q24

Debt Amortization Schedule (RS million)

- Cash - Debentures

Obligations by acquisition

1

421
167 332
287
261
191
254
138
15
3Q24 2024 2025 2026 2027 >2027

FINANCIAL PERFORMANCE
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Contact Investor Relations

<] ) )
- dri@cruzeirodosul.edu.br
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